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LETTERS OF CREDIT 
TRAVELERS’ CHECKS 
FOREIGN EXCHANGE 
CABLE TRANSFERS 


THE FARMERS’ LOAN & TRUST 
COMPANY 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 





Members ot Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Cerner 9th and Main Streets, 


RICHMOND, VA. 


Saitimore Corresponden 
pondenta: ie WrtLiiaMs & Co 





GARFIELD NATIONAL BANK 
Fifth Avenue Building 
Corner 5th Ave. and 23rd St. 


New York 
Capital, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW. Aast. Cashier 





Chase National Bank 
Clearing House Building 

Cap. & Surp., $12,028,362 Dep., $106,703,942 
A. B. HEPBURN, President 

A. H, Wiggin, V.-Pres. Cc. c. Slade, Asst. Cash. 

§. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier 

HH. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A.C. Andrews, Asst. Cashier 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


Surplus, $1,000,000 


| HARVEY FISK & SONS © 


NEW YORK 
BANKERS 


Government, Railroad and 
Municipal Bonds, 


INVESTMENT SECURITIES. 


PHILADELPHIA, represented by 
JAMES H. CHAPMAN, 421 Chestnut 81 
bey arse represented by D. K. DRAKE, 

218 La Salle St 





| Boston, MAS8., represented by 
JouN B. MOULTON, 35 Congress 81 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


138 |BROADWAY 





The National Park Bank 
| ot New York. 


| 
ORGANIZED 1856, 


| Capital.. $3,000,000 00 
‘Surplus and Profits........... 9,947,101 96 
| Sanetee Jan. 31, 19106....108.651,055 SS 


RICHARD DELAFIELD, 


PRESIDENT. 
| @ILBERT G, THORNE. JOHN 0. McKEON, 
| VICE-PRESIDENT. CE-PRESIDENT. 
JOHN G VAN siponery 
| VICE-PRESIDENT. 
MAURICE H. EWER, 
CASHIER, 


WILLIAM O. JONES, WILLIAM A. MAIN, 
ASST. CASHIER. ASST. CASHIER. 
FRED’K Q. FOXCROFT, ASST. CASHIER. 


N. W. HARRIS & CO 
BANKERS 
Pine Street, Corner William 
NEWSYORK 
35 Federal St., Boston 


Receive deposits subject to check 
and allow interest on balances. . 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONCS FOR INVESTMENT 


LIST ON APPLICATION 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


33 Wall Street 


Capital, 
Surplus, 


= += = $6,000,000 
= Ss 6,000,000 








‘Francis Ralston Welsh, 
INVESTMENTS 


‘MUNICIPAL, RAILROAD AND OTHER 
BONDS 


"328 CHESTNUT STREET, PHILADELPHIA 


| 
| 





The 
Merchants National Bank 
of Philadeiphia 
| Capital, $1,000,000 
Surplus, $800,000 
ACCOUNTS INVITED 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 
Members New York and Phila. Stock Exchanges, 


N. B. Cog. Broad & Chestnut Sts. Philadelphia 
37 Pine Street: New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 





NATIONAL BANK 


OF THE CITY OF NEW YORK 





Capital - $1,000,000 
Surplus & Profits(earned) 2,400,000 





OFFICERS 
SAMUEL WOOLVERTON, PRESIDENT 
ADRIAN ISELIN JR, VICE-PRESIDENT 
Georee E. Lewis CasHierR 
HOWELL T. MANSON, ASSISTANT CASHIER 





DIRECTORS 
ADRIAN ISELIN JR. 
FREDERIO W. STEVENS 
ALEXANDER H,. STEVENS 
W.EMLEN ROOSEVELT 


CHAS. A. PEABODY 

SAMUEL WOOLVERTO®S 

CHARLES H, TwuEp 
THOMAS OuNN YS 
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Bankers and Drawers of Foreign Exchange. 





J. P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


81 Boulevard Haussmann 


De ts received subject to Draft 
® Securi bought and sold on Commission 
Interest allowed on Deposits 
Foreign Exchange, Commercial 
Cable nsfers 
Givyoular Letters for Travelers available in all parts 
of the world 








Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON. 
59 Wall St. 


ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 





Mems. N, Y., Phila., Boston & Baltimore St’k Exch’s 
Buy one Fw oe In- t en t 
vestment Securities on com- In estm 
7 Boks, Bankers, Corpore: haem 
rm) 6, ers, Corpora- 
tions, Firms and individuals Securities. 
on favorable terms. Collect 
drafts drawn abroad on all points in the United 
States and Canada; and drafts drawn in the United 
States ou foreign countries, including South Africa 
INTERNATIONAL CHEQUES, 
CERTIFICATES OF DEPOSIT 
Letters Buy and sell Bills of Exchange 
pou a * cable eae os = 
D n sue mmercial an 
Cr di avelers’ Credits, available in 
of e t. all parts of the world. 
BROWN, SHIPLEY & CO., LONDON, 





TAILER &@ 


27 Pine Street, New York 
BANKERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 


59 CEDAR STREET, 
NEW YORK, 


BANKERS. 


Deposits Received Sunject to Dratt, interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 





Foreign Excharge, Letters o1 Credit. 


Kean, VanCortlandt&Co 


BANKERS, 





30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 


Dealers in Investment Securities, 





}joHN Munrozg & Co., 
NEW YORK BOSTON 
Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange. 
Cable Transfers. 


MUNROE & CO., Paris. 


Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for ail Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
bills of Exchange, Telegraphic Transfers, 

Letters of Oredit, 
ON 
Union ot London & Smiths Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexico 
And its Branches. 

Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara. etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the world, 

Draw Bills of Exchange and make Telegraphic 
Transfersto EUROPE, Cuba, end the 
otner West Indies, Mexico and California, 
Execute orders for the purchase and sale 
ot Bonds and Stocks, 





Cuyler, Morgan & Co., 


44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS NEW YORK STOCK EXCHANGE. 








Lawrence T urnure&Co. 


Bankers, 


64-66 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Traveliers credits available through- 
out the United States, Cuba, Puerto Rico. Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

London Bankers:— London Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 





BROADWAY, Corner BEAVER ST. 


Capital, $1,000,000 
Sunplus earned, 500,000 
Foreign Exchange bought and sold. Cable 
oO 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


Heidelhach, Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. ¥ STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 


BANKERS, 

15 William Street. «- - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie, Paris 


Bremer Bank Filiale der Dresdner Bank, 
Bremen, 








Issue Commercial & Travelers’ Credits. 
Buy and Sell Bills of Exchange 








Cable Transfers & Investment Securities. 


Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
56 WALL STREET, NEW YORK 


BANKERS, 








INVESTMEN1 SECURITIES, 
FOREIGN EXCHANGE, 
LETITERS OF CREDI1 





Correspondents of 


BARING BROTHERS & 0O. LTD 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
NEW YORK 





Buy and Sell Investment Securities. 


Issue Letters of Credit for Travelers 
Available in all Parts of the World. 


DRAW BILLS OF EXCHANGE AND MAKB 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 








Seligman Brothers, London. 
Seligman Freres & Cie,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 


The Angioand London-Paris Nationa) 
Bank of San Francisco, Cal, 





Redmond 2.€a. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestunt Street. Philadelphia. 
Cables ‘‘Mimosa.” 


Letters of Credit and Travelers’ Cheques 
available the world over. 


Bilis of Exchange and Cable Transfers. 


Depesite received subject to cheque ané 
interest allowed on depesits. 


Members New York Stock Exchange. 
Securities bought and sold on commission 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application 





GraHam & Co. 
BANKERS 
435 Chestnut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kiihne 


BANKERS 


NEW YORE LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers, Bankers, — 
7 . Millett, Roe& Hagen 
ee, gginson O., BANKERS 
BOSTON Wwm.A. Read & Co. |33 wan Street, New York 
New York Chicago BANKERS. 


ee 


HIGQINSON & CO, 
1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments. 
LISTS ON REQUEST 


27 William St., New York 


232 La Salle St., 54 Old Broadjst., 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 


for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
NEW YORK, BOSTON, 
Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


investment Securities. 
Members New York & Boston Stock Exchanges 


BOISSEVAIN & CO., 


24 BROAD SYREEP. 
NEW YORK 
Members New York Stock Exchange. 
Adoiph Boissevain & Ce.) 
Amsterdam. Holland. 


TBANSAOCT A GENERAL BANKING AND 
STOCK EXOHANGE BUSIN#SS. 





Members New York, Chicago and Boston 
Stock Exchanges, 


Investment Securities 





25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades & Company 
BANKERS 
45 WALL STREET, NEW YORK 





HIGH-GRADE BONDS 


State, Municipal and Railroad 


Members New York Stock Exchange; Execute 
Commission Orders; Depo.'ts received subject to 
draft 

Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFORD—86 Peari Street 





Goldman, Sachs & Co., 


BANKERS 
60 WALL STREET, NEW YORK, 
Members of New York Stock Exchange. 





Executes orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
GABLE ADDRESS *“‘COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Availabie in all parts of the world. 


DEALERS IN 
Investment Securities 
and Commercial Paper 





Zimmermann & Forshay, 
BANKERS, 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment Or on margin. 


FOREIGN EXCHANGE Bought & Sold 


LETTERS OF CREDIT ISSUED. 
Cable Transters to all Parts of the World, 





BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Comanecion Paper 


INVESTMENT “SEOURITIES 


Members New Yerk Steck Exehange 
and Beston Steek Exchange. 


35 Congress St. 111 Broadway 34 LaSalle St. 
BOSTON NEW YORK CHICAGO 





CRAMP, MITCHELL & SHOBER 


BANKERS 
1411 Chestnut St., Philadelphia 


Members New Yerk and Phila. Steck Exchanges 


Investment Securities 





Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange. 


Boston, 15 Congr ss St. 





N. W. HALSEY & CO., 


Bankers 


BONDS FOR INVESTM ENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 


Philadelphia San Francisco 


GEO. P, BUTLER & BRO; 


35 Wall Street NEW YORE 
Members N, Y. Stock Exchange “~ 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 


H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West indies, Central and 
South America and Mexico, 

Issue Letters of Credit tor Travelers, 
available in ali parts of the world, 


Charles Head & Co., 


Members of 
New York and Boston Stock Exchanges 


17 Broad Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont. 
4 Hospital Street, Montrea', Que. 
10 Federal Life Bidg., Hamitton, Ont. 
108 Banigan Bldg., Providence, R. I, 


Chicago 














Private wires connecting all offices 


WOLLENBERGER & G0 
BANKERS 
Specialists in 
Foreign Government Bonds 


Cerrespondence Invited. 
206 La Salle Street CHICAGO 


C. G. YOUNG 


ENGIN ZERING AND CONSTRUCTION OF 
PUBLIC UTILITIES AND INDUSTRIALS 


60 Wall Street, New York 


PHYSICAL AND FINANCIAL REPORTS 
In any part of the world 


Shoemaker, Bates & Co. 
BANKERS 


Members { Je" York Sa 8 Exchange 











INVESTMENT SECURITIES 
37-43 Wall St., NEW YORK, 


Waldoert-Asteria and 500 Filth Ave., N.7 
Real Est. Tr. Bidg., Phila 
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Foreign. 


Canadian Banks. 





DEUTSCHE BANK, 


BERLIN: W. 
3 Behrenstsasse 9 to 13. 


CAPITAL ...---.--..-----~~~----- $47,619,000 


VB cccccnccnens cee sencoce $25,172,895 
ae M. 105,726,164. 


Dividends paid during last ten years: 
11; 11, 11, 11, 12, 12, 12,12, 12, 12% per cent 








Branches: 

BREMEN, DRESDEN, FRANEKFORT-O-M. 
HAMBURG, LEIPSIO, MUNICH, 
NUREMBERG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
a. * E. GO. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


SUBSCRIBED COs ss5 eonnccnne (37,148,000) 
PAID-UP CAPITAL... woseswsoncocne ($5,857,000) 
M. 22,500,000. 
RESERVE FUND------.---.-..----- ($1,469,000) 
M. 6,170,000. 
HEAD OFFICE 


BERLIN 
Kanonierstrasse 29 to 30. 


Branches: 
ARGENTINA: Bahia-Blanca, Buenos Aires, 
Cord . Tucuman. 
BOLIVIA: La Paz, Oruro. 


GHILI: Antofagasta, Concepcion, Iquique, Osorno; 
Santiago, uco, Valdivia Val alparaise. 


PERU: Arequipa, Callao, Lime, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negottated or 
advanced upon. 
Drafts, cable-transfers and letters 
of cred& issued. 
London Agents 
DEBUTSOHE BANK (BERLIN) LONDON AG’'Y 
@EORGE Y’D, LOMBARD ST., LONDON, E.O. 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 18651 





e BERLIN W, 43-44 Behrenstrasse 
i BREMEN, FRNAKFORT-o-M.; 
MAINZ, WIESBADEN, 


LONDON EB. C., 
53 Cornhill 


OAPITAL, fully paid, - 
M. 170,000,000. 


$40,476,200 
RESERVE - - - - - $13,712,626 
M. 57,590,611. 


Wth the unlimtted personal Hadtity 
of the following partners: 
HOELLER E. RUSSELL; 
£ SOHINOKEL. | F. URBIG, 
r SALOMONSOBN, | 





BRASILIANISCHE BANK 


FUR DEUTSCHLAND. 


Carte. . wenthemmennn M. 10,000,000 00 
Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO; 
SANTOS; PORTO ALEGRE, BAHIA 





BANK FUR CHILE UND 


DEUTSCHLAND. 
CAPITAL M. 10,000,000 00 


SAMBURG; with branches in CHILBY(Bance ¥de 


Ohkile & . Ratemenete, Concepsion acute 





Temuco, Valdivia, V Victoria; [and in 
BOLIVIA’ (Bance * fle & Alemania, Seccion Boil- 
wrana). La Pas and O Bice 4 


The banks, founded and represented in 
murepe by the 
Direction der Disconte-Geselischaft 
Bertha; Bremen, Frankfort-o-M., Mains and Lendon 
Nerddeutsche Bank tn Hamburg, 
SBAMBURG. offer their services fo" Gverv deseription 
ef regular bank ng transactions 


The Union Discount Co. 
of London, Limited. 





39 CORNHILL. 

Telegraphic Address, Udisco, London. 
Capital Subscribed.................-. $7,500,000 
Paid-Up.... shaennceematian - 8,750,000 
Reserve Pund...................... 2,800,000 





$5=61 STERLING. 


| NOTICE 1S HEREBY GIVEN that the 
| RATES OF INTEREST allowed for money on 
| Gepost are as follows: 


at Call, 24 Per Cent. 

| At 8 to 7 Days’ Notice, 2% Per Cent. 

| The Company discounts approved bank and 
mercantile acceptances, receives money on de- 

posit at rates advertised from time to time, and 

grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA, 


' Purchasers of First-Class Investment 
Securities for the French 
| Market. 


AOT AS FINANCIAL AGENTS IN FRANCE 
, FOR AMERICAN RAILWAY CORPORATIONS 
IN THE OBTAINING OF LOANS AND SALE 
OF SEQGURITIES. 








PARIS, 


| 
| NEW YORK, 
85 bis rue d’ Anjou. 


40 Wall Street. 


BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - - $14,400,000 00 

REST - - - - - 12,000,000 00 

UNDIVIDED PROFITS, 358,311 05 


Head Office—Montreal 


t.H Lord Stra trations an mM t 
” a.cM-d.. G.c (aa Fe 
H x i one Drummond, 

“pg Ses econ 
Sie Edw. Clouston Bart.—V.-Pres. & Gen. Mgy.} 


NEW YORK OFFICE, 
No. 31 PINE STREET 





a ¥. vo eo pa 
J. T. MOLINEUX, é 
Buy and sell Sterling —~y Continental Basjeom 
and Cable Transfers; t Commercial and Trav- 
elers’ Credits available my any part of the we) 
issue drafts on and 


ane collections in Chicago and 

throughout the Dominion of Canada. 

London Office, No. 46 & 47 Threadneedle &¢ 
F. W. TAYLOR, Manager. 


Merchants’ Bank of Canada. 


HEAD OFFICE MONTREAL 
oe REE Ee ee $6.000,000 
Rest and Undivided Profits. ..-..--- 4,602,157 

NEW YORK OFFICE, 63 and 65 Wall St. 
w.M. RAMSAY ppene- 
C.J. CROOKALL, 
148 branches in the Provinces of Quebec, Ontario; 
toba, Saskatchewan, Alberta and British Go- 
om ‘Good facilities for effecting prompt col- 
lecttons in Canada. Buy and sell Sterling Exc 
and Cable Transfers. Issue Commercial and Trav- 
elers’ Credits available in any part of the world. 
London Agents—Royal Bank of Scotland 


Foreign. 














Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphtc Address—Handelschafst, Berlin 





ESTABLISHED 1856 





= Banking Transactions of Every Description 





Oapital, - - - 
Reserve, - - - 


- M.110,000,000 
- M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 
Agencies at Rorschach, Ohiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E.C. 


Capital paid up, . 
Surplus, .. . 


Frs.62,800,000 
. Frs.16,330,000 





The National Discount 
Company, Limited. 


85 CORNHILL. 7 =s ® LONDON, &. C. 
Gable Address—Natdis: Londen. 
Subscribed Capital................- $21,166 625 
Paid-up Capital................... ws 4,233,325 
Reserve Fund-................--.. 2.150.000 


($5—-£1 STERLING.) 

NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 2}4 Per Cent Per Annum. 
At 8 to 7 or 14 Days’ Notice, 2% Per Cent. 

Approved bank and mercantile bills discounted. 

advertised 


Money received on de it at rates 
from time to time and for fixed periods upon 
, specially terms. 

| Leans granted on approved negotiable securities. 


PHILIP HAROLD WADE) Manager. 











The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
& Threadneedle Street, London, England. 


With Branches in all the Principal Cities ané 
Towns of England and Wales. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836 


SUBSORIBED OAPITAL, $95,741,700 


PAID-UP OAPITAL, - - 19,946,187 
RESERVEFUND, - - 17,951,568 
Sir EDWARD H. HOLDEN, Bart., 


Chairman and Managing Director. 


VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe 


Tel. Address, Voco. 
Codes: Hartfield’s Wall St.,W.U. & Lieber. 


Hong Kong & Shanghai 


BANKING Be, acne gage 


Paid-up Capital (Hong Currency)....$15,000,000 
Reserve Fundf In Galan 5s 000 yo ---- 30,500,000 
In Silver. 15,500,000 

— Liabilities of Proprietors._........ 15,000,000 
ANT a eo ISSUE gy OF CREDIT, 

NEGOTIATE O R COLLECT BILLS PAYABLE I= 

CHINA, TAPAN PHILIPPINES, STRAITS SETTLE- 

MENTS, INDIA. 

WADE GARD’NER Agent, 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 
CAPITAL (fully pald) - - 
(130,000,000 crowns) 


RESERVE FUNDS - - - 
(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary. 
Agram, Aussig a-E., Bielits-Biala, 
Briinn, Sudopes. Garisbad, Cserno- 
wits, Friedek-Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Soe. 











$26,342,000 
$7,900,006 





Prossnits, St. Polten, Tarnow, Teplits, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey. 
Constantinople. 
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Banks and Bankers, 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL - $10,000,000 
SURPLUS. 6,000,000 

NEW YORK OFFICE: 
Hos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh; Agents. 











Buy and Sell Sterling and Sontinental Ex- 
ransfers, and 


gean and Cable mmercial 
velers’ Credits. Collections a. at all pointe. 


Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street; E. G. 
BANKERS IN GREAT BRITAIN: 
The Bank of England, 
The Bank of Scotland 
Lioyd’s Bank; Limited. 
Union of London and Smith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Paid-up Capital............ £1,000,000 Sterling 
500,000 Sterling 








Head Office: 

6 Gracechurch Street, Londun, E. G. 

—7 Lg Mento hy Wali Street. 

c AE Agents. 

W. T. OLIV ” 

Buy and sell Suntiee - Continental Exchange 
dad Cabie ers Grant Commercial and 
velers’ Credits availabie in any part -f the 
World. Issue Drafts on and make Collections in 

al! parts of the Uni*ed States and Canada. 








Canadian Bankers. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD. GUNDY &CO. 


TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - ° CANADA 
Canadian Bond: Bought, Soild and Appraised 








Financial. 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited. 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,000) 
71 BROADWAY, NEW YORK 





HODENPYL, WALBRIDGE & C0., 


7 Wall St. New York. 
Railroad, Street Ry.. Gas & Elec. Light 
SECURITIES. 





DETROIT 





Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CoO., 


BANKERS, 


15 State Street, Boston. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





R. L. DAY & CO., 


87 Wall St. 35 Congress St., 
NEW YORK BOSTON 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beston Steck Exchanges 





H. W. Noble & Company 


BANKERS 


High-Grade Bonds 


AND 


investment Securities 


NEW YORK 
PHILADELPHIA 





WEBB & CO. 
INVESTMENT SECURITIES 


74 BROADWAY - - - NEW YORK 





H. AMY & CO.., 


BANKERS, 
44 and 46 Wall St., New York 


INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 





Stern & Schmidt, 


FOREIOQN EXCHANQE, 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK. 





Members N, Y. Stock, Cotton and Coffee Mxchnanges. 


MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and otber 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 





Geo.A.Fernald&Co. 


Members Boston Stock Exchange. 
BANKERS 


Municipal, Railway 
and other 
Corporation Bonds 


BOSTON NEW YORK 
67 MILK STREET 86 WALL STREST 





Tucker, Anthony & Co, 
BANKERS & BROKERS, 


53 STATE S81., 94 BROAD 82., 
BOSTON NEW YORK 
NEW BEDFORD NORWICH 


Members Besten and New Yeork Steek 
Exchanges. 





BIGELOW & COMPANY 
BANKERS 


INVESTMENT SECURITIES 


49 Wall Street New York 
Telephone 7194 Hanover 





BERTRON, GRISCOM & JENKS 
BANKERS, 


Land Title Buliding, 40 Wall Street, 
PHILADELPHIA, NEW YORK. 


INVESTMENT SECURITIES, 


Alfred Mestre & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds 


Interest allowed on Deposits 
Subject to Draft 


52 Broadway 130 8. 15th St 
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Bankers and Brokers ontside Rew 


a 


Bork. 





PITTSBURGH 


LOUISVILLE, 


PORTLAND, ORE. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pit sburgh 
Stock Exchanges 


PITTSBURGH PA. 
ESTABLISHED 1863 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS 


J.S. & W. S. KUHN 
Incorporated 
of Pittsburgh, Pa. 


James §, Kuhn. L.L. M'Clelland. 
President Sec. & Treas. 
PAID-UP OAPITAL,. $500,000 


CHILDS & CHILDS 


Ner ¥ ana Prtsbecen Exchanges 
or Yornd Onioago Board of Trade 


INVESTMENT SECURITIES 


Union Bank Building 
PITTSBURGH, PA. 


H. P. Taylor & Companv 


PITTSBURGH NEW YORE 
268 Fourth Ave. Singer Bldg. 


Investment Securities 














PHILADELPHIA. 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 





Ww. @. Bored, H. S. HOPPER; 
Members change. 


of Philadelphia Stock Ex 


Wm. G. Hopper & Co., 


STOCK AND B P BROKERS. 
28 Soath Third Street, Philadeiphia. 
Investments receive our special attention. 


In- 
y turnished regarding present 
bkeldings or proposed investmen‘s. 


J.W.SPARKS & CO. 


Corner Chestnut and Third Sts. 
Philadelphia 
PHILADELPHIA ©TOCK EXCHANGE 
MEMBERS| NE td Ay STOCK EXCHANGE 
GO BOARD OF TRADE 


E. B. JONES & CO. 

















BONDS 
Land Title Bldg. PHILADELPHIA 
MEMPHIS, 
JNO. L. NORTON, 


Local Stocks and Bonds 


86 Madison Ave. 
MEMPHIS. - 


NORFOLK, VA, 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 


TENN. 














J. J. B. HILLIARD & SON, 


LOUISVILLE, KY, 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 


A Specialty 
Oorrespondents : WALKER BROS. 71 B’way, N.Y 


JOHN W. é D. 5 GREEN 


STOCKS wre BO 
INVESTMENT SECURITIES 


LOUISVILLE, KY. 
NASHVILLE. 


Cumberland Telephone & Tel. Co. 
8% STOCK 


Of all the different subsid Com- 
anies of the AMERICAN TELEPHONE 
TELEGRAPH OO., there are none 
better than the CUMBERLAND. This 
Company has a quarterly cash dividend 
record of over 25 consecutive years. 
Company’s Annual Statement for 1909 
sent on request. 


GOULDING MARR 


Investment Broker 
NASHVILLE, - - TENN. 


FRAZER & PALMER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


THOS. PLATER & CO 


BANKERS & BROKERS 
STOCKS AND BONDS 





























NASHVILLE, TENN. 
AUGUSTA, 
John W. Dickey, 
BROKER 


AUGUSTA, GA. 
SOUTHERN SECURITIES 





WANTED 
Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA, 
WE OFFER 
CAMPBELL COAL MINING CO. 
6% First Mortgage Bonds 


Circular on request 


THE ROBINSON-HUMPHREY CO. 


ATLANTA. GEORGIA 


WE UWs AND OFFER 
MUNICIPAL BONDS 
Yielding 4% and upwards 


HILLYER INVESTMENT CO. 
ATLANTA, - + GEORGIA 


DENVER, COL. 


Nevada-California Power Co. 6s 

and Steck 

Denver & Northwestern Ry. 5s 
Stock 


an 
State of Colorado 3s 


JAMES N. WRIGHT & CO 
312 CENTURY BUILDING 


CALVIN BULLOCK 


DENVER OITY TRAMWAY 
BONDS 























MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





ae | 





SAN FRANCISCO. 


J. C. WILSON 


fNew York Stock Exchange. 
MEMBER Chicago Board of Trade. 
Stock and Bond Exchange, Ss. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch anne Hotel, Coronado Beach, 


rrespondents 
Harris, Winthrop EF Co. New York & Chicago 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVIOB 


CORPORATION 
They | py a higher rate of interest than bonds ef 
same merit issued in the East 


Correspondence I:.etted 
LOS ANGELES. CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 


483-434-435-436-487 SECURITY BUILDING 
LOS ANGELES 


WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% T06% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 








BOND HOUSE OF 


BARROLL & CO. 


H. W Hellman Bidg., LOS ANGELES 
Merchants’ Exchange, Lumbermen’s Bidg.. 
San Francisco. Portland, 





FIELDING J. STILSON CO., 
INVESTMENT SECURITIES, 
MEMBER LOS ANGELES STOOK EXCHAN@B 
LOS ANQELES 


SEATTLE 


S. C. OSBORN & CO. 


Arctic Club Bldg. 
BROKERS AND FINANCIAL AGENTS. 


Stocks, Bonds, Grain, Cotton 
and Seattle Business Broperty. 


Travelers may have orders executed with thes 
owrg brokers over our wires in 1 to 2 minutes. 


Logan & Bryan—Co ndents; private wives 
to and members of all | ing Exchanges 


BIRMINGHAM ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 

BIRMINGHAM, ALABAMA, | 

STOCKS AND BONDS, 


























BALTIMORE 





COLSTON, BOYCE & CO., 


BALTIMORE 


Investment Bonds 
Southern Securities 
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Bankers aud Beokers oniside Rew York. 
ST LOUIS. 
LEE BENOIST & CO. 
BANK OF COMMERCE BUILDING A.G. EDWARDS & SONS. 


ST. LOUIS 


A GENERAL FINANCIAL BUSINESS TRANSACTED 








CHICAGO. 


CINCINNATI. 





A. O. Slaughter & Co. 


BANKERS & BROKERS, 
139 MONROE STREET, 
CHICAGO. ILL, 


New York Stock Exchange, 

New York Cotton Exchange, 

New York Co hange, 
@iembers: nee York Preduce Exchange. 


hicaze Board of Trade. 
“tt. Lante Verchants Kxchauge 


Allerton,Greene&King 


THE ROOKERY CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 








A. G. Becker & Co., 


(INCORPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Sts,, Chicago. 


ape BUFFALO. 











JOHN T. STEELE 


BUFFALO, NY. 


Government Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








KANSAS CITY, MO. 





ww. McCRUM 
INVESTMENT 00, 


KANSAS CITY, MO. 
Kanaas City Ry. & Light Issues, 


Western Municipals 
Local Securities. 











ROCHESTER, N. Y. 





BONBRIGHT & HIBBARD 
100 Powers Building. 


New York Steck Exchange. 
Members: , Rechester Stock Exchange. 
Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIE® 
Daily Lists Mailed on Application. 








PROVIDENCE, 


Richardson & Clark 


25 Exchange Street, Providence, RB. 1 








Bonds, Stocks and Local Securities 
Private wires to Boston, Philadelphis 
and New York. 








B. W. Strassburger 
SOUTHERN INVESTMENT SECURITI@S, 
MONTGOMERY, ALA. 





MUNICIPAL BONDS 


To net over 4% 
Tax-free throughout the U. S. 


WEIL, ROTH & CO. 
CINCINNATI, OHIO. 


TheShort,Stanton, WorthingtonCo. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 


Munictpat and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, CINCINNATI 
EDCAR FRIEDLANDER 


DEALER IN 








Cincinnati Securities 
@NCIN NATI, . - - - OHIO 


CLEVELAND. 


Hayden, Miller & Co. 


Investment Bonds 











Citizens Building. CLEVELAND, 0. 








MINNEAPOLIS, 


Eugene M. Stevens & Co. 
BONDs 
MINNEAPOLIS—8T. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Nerthern 5s 
Seuth Daketa Central 5s 
Miameseta & Ontarie Power 6s 


WELLS & DICKEY CO. 


“WINNEAPOLIS, WINN, 
MUNICIPAL & CORPORATION BONDS 


Pein Clr Rapid Trenoit Syoten Bonds. 
SAINT PAUL. 

Twin City Rapid Trans. 5s, 1928 

Minnesota Transfer 


- 58, 1916 
St. Paul Gas Light @. 5s, 1944 


CGdwia Whete & Ce 


State Savings Bank Bldq., St. Paul 
NEW ORLEANS. 


























1 WALL ST. 
In St. Louis at 410 Olive St. 





WANTED 


MISSISSIPPI GLASSj 


First Mortgage 6s, 1924 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH 8T., * 8ST. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg., 205 LaSalle St.) 
8T. LOUIS CHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 








PROVIDENCE 


ALBERT P MILLER Jr. 
INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 

Local Securities 
Gis, Electric Lighting & Railway 
Bonds and Stocks 








BODELL & CO. 


2.6 BANIGAN BLDG., PROVIDENOE 





Bonds and Preferred Stocks 
of Proven Value. 








LEWIS H. STANTON & CO, 


STOCKS AND BONDS 
NEW ORLEANS, LA. 


NEW JERSEY, 











EDWIN R. CASE, 
NEW JERSEY SECURITIES, 


Ne better Securities 
* 15 EXCHANGE PLACE 
JERSEY CITY 


Ne better State 


Tels. 366 and 784 








INDIANAPOLIS, 


JoserH T. ELLIOTT & Sons 


investment Securities 
Members Indianapolis Stock Exchange 
american Nat. Bank Bidg. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 
Fletcher Bank Bldg.i INDiANAPOLIS 
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Bankers and Brokers. 


—=————= 








A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn S8t,, CHICAGO 





28 State St., BOSTON 


— 


Chestnut & 4th St... PHILADELPHIA 





MUNICIPAL 4% 


RAILROAD to BONDS 


GORPORATION ( 6% 
Selected for Conservative Investors. 


Lists Mailed Upon Application 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE STREET, NEW YORE 
Philadciphia Washington Pittsburgh 





Thomas L. Manson & Oo. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 
71 Broadway, - NEW YORE 


Tel. 2500 Rector. 


Private Wires to Boston, Hartford, New Haven 
aod Philadelphia. 





A. M. KIDDER & CO. 


BANKERS 


& NASSAU STREET. NEW YORK. 
Established 1865 
MEMBERS OF N. Y. STOCK EXCHANGE. 


Allow intei est on deposits subject to sight check. 
Bu a sell on commission stocks and bonds, and 


RAILROAD BONDS 
GUARANTEED STOCKS 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 


104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 
"NEW YORK STOCK EXOHANGE 
PHILADELPHIA STOCK EXOHANGE 








Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





Henry G. Campbell Edwin P. Campbell 
James G. MacLean 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Securities Bought & Sold on Commission 


1852 1910 
Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
8. Y. Stock Ex. Bonds. 





ERVIN & COMPANY, 


BANKERS. 


) New York Stock Exchange, 
) Philacelphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 


Members 





E. W. CLARK & CO., 
BANKERS, 
PHILADELPHIA 
321 Chestnut Street, 

Members Phila. and New York Stock Exchanges. 
Interest allowed on depostis. 


New York Correspondents:{ Flark. Dodge & Co. 





George P. Schmidt J. Prentice Kellogg 
Frederic Gallatin Jr. 
Albert:R. Gallatin Chas. H.jBlatr Jr. 


SCHMIDT & GALLATIN 


111 Broadway 
NEW YORK CITY 





McCURDY, 
HENDERSON & CO, 


24 NASSAU STREET 


MEMBERS N. Y. STOOK EXOHANGE 


Transact a General Banking and Stock 
Exchange Business. 





Norman S. Walker Jr. John Y. G. Walker 
Ex. Norton 


WALKER BROS. 


71 Broadway, N. Y. 
Members N. Y. Stock Exchange 


Bankers & Brokers 





Parkinson & Burr 


STOCK BROKERS 


7 WALL STREET, 63 STATE STREET. 
NEW YORK. BOSTON. 
Members New York and Boston Stock Exchanges. 
Private wire between the two offices. 
Information given in regard to all Boston Securt- 
ties and quotations furnished. 





J. &.Farlee. H.L. Finch. W. S. Tarbell. 


J. S. FARLEE & CO. 
MEMBERS NEW YORK STOCK EXCHANGE. 


INVESTMENT SECURITIES 


11 WALL STREET. NEW YORK 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


William Herbert & Co. 


MEMBERSIN. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET, - NEW YORK 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United States and Canada. 


W. H. Goadby & Co. 


BANKERS AND BROKERS 

















NO. 74 BROADWAY, NEW YORK 





C. |. HUDSON & CO., 
Nos. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 


TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL OITIBS. 


SIMON BORG & CO., 


BANKERS, 
Members of New York Stock Exchange 
No. 20 Nassau Street. - New York 








High-Crade 
Investment Securities 


JOHN H. DAVIS & CO., 


BANKERS AND BROKERS; 
NO. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon al 
Exchanges in this country and Europe 


Rene aA TESEMENT SEcURRVIES. 


Interest Allowed on Deposits Subject to Checks 


EFFINGHAM LAWRENCE & CO. 


Members N. Y. Stock Exchange 
BANEERS 


111 BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stocks. 
Orders Executed in all Markets 


W. E. HUTTON & CO., 


NEW YOR K—CINCINNATI 
25 Broad St. 
Members New York Stook Exchange 


Bonds and Stocks of Ohio 
Companies. 














Wm. FAHNESTOCE, T. J. MUMFORD 


Memb. N. Y. Stock Bx. 


Fahnestock & Co. 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES 
2 WALL STREET. 








Adrian H. Muller & Son, 


AUCTIONEERS, 
Reoular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET, 
Corner Pine Street. 





The Government Accountant 
P, O. BOX 27, MAIN OFFICE 


WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERIGAN GOVERNMENT ACCOUNTANTS. 





& MONTHLY MAGAZINE OF INTEREST TO. 
AOOOUNTING AND FINANCIAL OFFIGERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
AND OTHER PUBLIOG SERVICE GORPO- 
ATIONS. 


TO BE FOUND IN ALL LEADING GERTIFIED 
PUBLIO ACCOUNTANTS’ OFFIGES. 


Sample Copy 15 cents. Per Annum $1.50 
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Guxrxvent Bond Angquiries, 





For Sale 


10 Amer. Typefounders Pref..@10314 
50 Amer. Dist. Teleg. N. J...@ 52 
14 Amer. Chicle Preferred. ...@105\% 
50 Borden’s Cond. Milk Com__@116 4% 
100 Bar. & Smith Car Co. Com.@ 40 
30 du Pont Powder Co-_-_-_---- @ 86% 
25 Childs (Restaurant) Com__@140 
100 Kings Co. El. Lt.& P. Pref. @121}6 | 
50 N.Y & Queens El. Lt. & P.@ 81 
3 Madison Square Garden...@ 40 
200 Telapost Co. Vot. Tr. Ctf_.@ 6 
10M Barrett Mfg. Deb. 6s @ 93 
10M Am. La-France Fire Eng.6s@ 86 
10M Internat. Salt ist 5s____- 6 
10 Bond & Mtge. Guar-_----- 


Hallowell & Henry 


Tel. Broad 4995-6-7-8. 52 Beaver St., N. Y.C. 





Wanted 


Bush Terminal Com. 
Fidelity-Phenix Ins. 
Aeolian-Weber P. & P. Com. 
Adams Express 

Amer. District Tel. of N. J. 
Cincinnati Northern 


For Sale 


Standard Screw Pfd. 

Yale & Towne Mfg. 

Wells Fargo & Co. 

Rubber Goods Mfg. Pfd. 

Sen Sen Chiclet 

We have good markets In unlisted and inactive 
ties and respectfully invite inquiries. 


J.K. Rice, Jr. & Co. 


Phones 7460 to 7466 Hanover 33 Wall St., N. Y. 





Western Transit Co. 3% 
N.Y. Cent. Lines 5% Se 
Fla. East Coast 1st 414s, 1959 

Fonda Johnst. & Glov. 44s, 1952 
Hudson & Manh. Stock an Bonds 


M. WOLFF, 


Gable Add. “MOWOLF” 27 William St.; N. Y. 
Phones 6557-6558-6559 Broad 





Grand Rapids Edison 5s 

Canton (Ohio) Electric 5s 

Atlantic Shore Line 4s & 5s 

Colorado Springs & Electric 5s 

New York & New Jersey Water’5s 

Ft. Wayne & Wabash Valley Traction 5s 
Indiana Columbus & Eastern Trac. 5s 


F.W. MASON & CO. #,si5¢, 








Michigan 
Railroad, Municipal and 
other Public Corporation 

Investments 


Wm. Hughes Clarke 
Detroit, Michigan 





Chesapeake & Ohio, Coal River 4s 
Denver & Rio Grande Impt. 5s 
Oarnegie Steel 5s 

Y. Lake Erie & Western RR. Coal 6s 


TRADED IN BY 
MILTON WEBER 


25 BROAD STREET Tel.{ 5674} Broad 





Rrookiyn, N. Y., reg. 6s, July, 1 
Chic. & North W’, (Men. Ext.) ist vs June, 1911 
Tennessee Settlement 3s 
Alabama State 4s 
ad ty 78 & 5 
ex. Ry. & eS al 5s, 1947 & 1951 
North Carolina State 4s & 6s 


DOUGLAS FENWICK & CO. 


Tel. John 109 





Denver & North Western 5s & Stock 
poaver Tramway Sinkin bead: 1933, 56 
mver Con. Tram 18i5.'0 
mver Tramway. S, 5 omy 


Elec. 
aver wk, Water Securities 
elephone +, § Stock 
ef. 
ise ‘if. ower Co. Securities 


W. C. PACKARD 


414 Cooper Bidg.. DENVER, COLO. 


34 WALL ST. | 


T. W. STEPHENS & C00. 


BANKERS 
2 WALL STREET, NEW YORE, 








INVESTMENT BONDS 


Interest allowed on accounts of 
Individuals and Corporations 





Illinois Steel Co. Deb. 5s, 1913 
Kansas City Ry. & Light 5s, 1913 
Pacific Telephone ist 5s, 1937 
Western Pacific 1st 5s, 1933 


CURTIS & SANCER 
Members N.Y., Boston & Chicago Stock Exchanges 
88 Wall Street 

NEW YORK 


Amer. Lt. & Tract. Co. Stocks 
Pacific Gas & Electric Co. Stocks 
Electric Bond & Share Co. Preferred 
Fidelity Phenix Ins. Co. Stk & Scrip 
Del. Lack. & West. Coal Co. Stock 
Indiana Lighting Co. Securities 
Simpson Securities Co. 6s 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St.. N. Y, 


WANT 


Omaha Street Railway Co. ast 5% Bonds, due 1914 

Chattanooga Elec. Ry. Co.1st 5% Sends. due 1919 
Atlanta , ol Light Co.. ist 5% Bonds, due 1947 

| Georgia . & Fla. ist 5% Bonds, deo 1945 


| Sutton, Strother & Co., 

| Calvert and German Streets 
BALTIMORE 

| Members of Baltimore Stock Exchange 


| Boston Chicago 














Chattancogn of & LightiCo. First and Refunding 
6s, due 


St. Clair Renae Gas & Electric Co. Consolidated 
Guaranteed 5s, due 1959 


‘WURTS, DULLES & CO. 


| 125 S. FOURTH ST.., PHILADELPHIA 
Telephone Lombard 1060-1061 


WARREN, GZOWSKI & CO. 


Members Toronto Stock Exchange 


Canadian Bonds 


TORONTO NEW YORK 
4 Colborne St. 25 Broad St 


Offices Connected by Direct Wire. 


| 





| 


WANTED 
Gainesville (Tex.) Water Co. 5s 
Boise=-Payette River El. Pow. 6s 
Atlantic Shore Line Ry. Cons. 5s 
Municipal W.W.Co.(Ft.Smith)44s 
New Hamp. El. Ry. Stocks 
Lake County, Colo., 4s 
Leadville Water Co. 4s 
Omaha Wat. Co. 5s & Stocks 
Alton Water Co. 44s 
Det. Tol. & Ironton 4%s 
Denver Union Water Co. Stock 


H. C. Spiller & Co. 


Specialists in Inactive Bonds 
27 State Street Boston 


WANTED. 

Hood Rubber Co. Prfd. 
Champion International Co. 

Draper Co. Com 
Fitchburg & Leominster xt. Ry. Co. 
Computing Scale Co. of America 
Niles-Bement-Pond 
Whitman & Barnes Mfg. Co. 
Massachusetts Lighting. 

ope Manufacturing Com 
New England Investment Securities Prfd. 
Pere nar quette ist Prfd. 
Douglas $ 
United Sintes Finishin 
Columbian National Life. 
American Glue Prfd. 
Am. Finance & Sec. 6s. With eng amount of stk, 
American a Ey Fire Engine Co. 6s 


Pawtucket Gas 
U. S. Finishing és. Cons. 5s 
HOTCHKIN & CO. 
INVESTMENT SECURITIES 
STOCK EXCHANGE BUILDING. BOSTON 
_Telephone 3448 M 


$100, 000 (or any part) 
STATE OF OKLAHOMA 


REFUNDING 4s, DUE AUGUST 1928. 


Interest payable February ist and ag im ist 
in New York City. Legal for savings banks in 
New York, New Jersey, Pennsylvania, New 
Hampshire ‘and Rhode Island. 

Financial Statement. 
Assessed valuation (1909) 
Total debt (this issue) 
(Debt being about 1-6 of 1% of 
assessed valuation.) 
Population (special Gov’t census, 1907) 1,416,732 


Legality Approved by Chas. B. Wood, Chicago. 
Price, PAR AND INTEREST, yielding 4%. 


FRANCIS, BRO. & CO. 


214 North 4th Street, ST. LOUIS 


Tuckerton RR. 6s 

Johnstown Pass. Ry. 4s 

Du Bois Elec. & Tract. 5s 
Depew & Lake Erie Water 5s 


George B. Atlee & Co. 


1198. 4th 8t., PHILADELPHIA 
Members Phila. Stock Exchange 





Pref. 











Equipment Bonds and Car Trusts 


Swartwout & Appenzellar 
BANKERS 
Members N. Y. Stock Exchange 
“4 Pine Street NEW YORK CITY 





‘am. Tel. & Tel. Conv. 4s, March 1936 

Am. Tel. & Tel. Coll. Tr. 4s, July 1929 

'N. Y. Telephone 414s, November 1939 
GEORGE L. WARE 


| Tel. 984 Main 53 State St., BOSTON 


Utah Light & Power 4s, 1930 
Duluth-Superior Traction preferred 
N. H. Electric Railways stock 
Dallas Gas Light 5s 
Nevada-California Power 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 





C. B. Van Nostranpd 


36 WALL STREET 


INDUSTRIALS 





FOR SALE 
$25,000 Buffalo & Susq. Ry. 4s, 1953 


| 10, ‘000 Buffalo & Susquehanna RS 4s, 1951 
100 Shares plbeny Southern Preferred 
200 Shares Buff Lake Erie Tract. Com. 


_ GILBERT ELIOTT & CO. 


Dealers in Inactive and unlisted Securities 


| 854, 855, 
Tels. {836° $57" }John 34 PINE STREET 


| Amer. Brake Shoe & Fdy. Com. & Pf. 

| Lackawanna Steel stock 

| New York State Railways 1st Pref. 
Ontario Power ist 5s of 1943 


WM. M. CLARKE 


Tel. 1015-16-17 Rector 20 Broad St., N. Y. 








DEALER IN 
BUFFALO, ROCHESTER AND 
SYRACUSE SECURITIES 


MALCOLM STUART 


60 Broadway, Telephone, 
NEW YORE 155 Rector 


Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 


S.C. HENNING & CO. 
116 So. Sth St., T1 Broadway: 
LOUISVILLE, KY. NEW YORK CITY 
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Gurvent Sond Dugquiries. 
Fonda Johnstown & Gloversville 4144s, 1947 


Wheeling & Lake Erie, Wheeling Div. 5s, 1928 
S. A. L., Atlanta & Birmingham Div. 4s, 1933 
Duluth Rainy Lake & Winnipeg 5s, 1916 
Kansas City Mexico & Orient 4s, 1951 
Fort Street Union Depot 414s, 1941 
New Mexico Ry. & Coal 5s, 1947-1951 
Kansas & Colorado Pacific 6s, 1938 
Consolidated Indiana Coal 5s, 1935 
Gulf & Ship Island 5s, 1952 
Long Island Deb. 5s, 1934 
Central Utah 4s, 1915 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 


F, LISMAN & COMPANY, 
SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 
30 BROAD STREET, NEW YORK 
Land Title & Trust Co. Building, PHILADELPHIA 
39 Pearl Street, HARTFORD 


LIBBEY & STRUTHERS 
55 Cedar Sfreet 
NEW YORK 








, Lake Erie & West. ist 5s, coup. &reg. 
Norfolk & Southern ist 5s 
Morgan’s Louisiana & Texas 6s & 7s 
& Central Pacific 6s, 1931: 
Pittsburgh Lisbon & Western 58 


A. A. LISMAN & CO., 


Tel. 5960 Broad 25 Broad St., New York 





Central Pacific 314s 

Norfolk & Western Div. 4s 
Interboro Rapid Transit 5s 
Chicago & North West. 5s, 1933 
Cleveland & Pittsb. 414s 
Houston & Texas Central 4s 
Toledo Peoria & Western 4s 
Col. Spgs. & Crip. Cr. Dist. 1st 5s 





PROCTER & BORDEN 
EQUITABLE BUILDING, NEW YORK 





Northern Maine Seaport 
lst Mtge. 5s, due 1935 





Wa have for distribution a 
4'A% Bond Table 


For computing basis on new issue of 


New York City Bonds 


Which will be supplied on Application 





BONDS 


Suitable for deposit by 


INSURANCE.COMPANIES 
with State of Georgia 


J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA, GA. 


Chisholm « Chapman 


Members New York Stock Exchange. 
18 Wall Street, New York 








St. Paul, Dubuque Div. 6s 
St. Paul, Wisconsin Valley 6s 


New Haven Deb. 4s, 1956 

St. L Rocky Mt.& P. 1st 5s, 1955 
Wis. Minn. & Pacific 4s, 1950 
Dul. Rainy Lake & W. 5s, 1916 
Mason City & Ft. Dodge 4s, 1955 
Butte Elec. & Power 5s, 1928 
Bangor & Aroostook Ist 5s, 1943 
Col. New. & Zanesv. Ist 5s, 1924 





FERRIS & WHITE, 


Tel. 6827-8 Hanover 87 Wall St., New York 





WE WANT TO BUY 
Vandalia RR. 4s 





Panhandle 3 %s 
Fairmont Coal 6s - BURCESS, LANC & CO. 
BE Jefferson’ & Clearfield Coal & Iron 5s NEW YORK BOSTON 
34 Pine Street 50 State Street 





J.H. BECKER & CO. 


Tel. 985 Rector 18 Wall St., New York 


Private Wire 
Telephone 1346 John 











WE OWN AND OFFER 
INVESTMENT BONDS 
—OF— 
UNQUESTIONABLE SECURITY 
Netting trom 44% to 6%. 





Requests for information either by personal interviews or cor- 
respondenee will be gladly received and attended to promptly. 





BAKER AYLING & COMPANY 


PROVIDENCE 
ELMIRA 


PHILADELPHIA BOSTON 





List on Request 


G. W. Walker & Co. 


BANKERS 


Telephone 25 Broad St.. 
100-101 Broad New York 





DETROIT EDISON CO. 
Subscription Warrants 


6% Convertible Bonds 
WHEN ISSUED 


SUTRO BROS. & CO 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co. 


400 Chestnut Street 
PHILADELPHIA 

Phila. Balt. & Wash. Serial 4s, 1923 
Allentown Gas Co. First 5s 
Pittsburgh Railways 5% Car Trusts 
Bronx Gas & Electric ist 5s 
Wyoming Valley Gas & Electric 56s 
West Penn Railways First 5s 
Fairmont Coal Co. First 5s 
Consolidated Gas Co. of N. J. ist 5s 


Buffalo & Susquehanna 4s & 4s 
um bus oc nu, oe & iron Se & Ce 
Gulf & Ship Island 
nsas Ci estern 
Louisiana & Arkansas 5s 
& Great “Northern ist 5s 


New Orleans & 
FREDERIC H. HATCH & CO. 


Dealers in Unlisted and Inactve Securtties of 
Rallemede sea Pther Coreg 
in the United States and 
30 BROAD STREET, naw eye 
Tel. 5140 to 5153 Broad, Incl 
Branch Office, 50 CONGRESS ST., me SOSTOR 


Telephones, 2540-2541-2542 Fort "nM 
Private telephones between New York and Boston 











Havana Electric 5s 
Cuban External 5s 
Cuban Internal 5s 
Morris & Essex 7s, 1914 
Morris & Essex 7s, 1915 


BLAKE & REEVES 


1504 John 84 Pine Street. New York 


Chic. Ind. & St. Louis Short Line 4s 
Chicago & West Michigan ist 5s 
Chicago & North Michigan ist 5s 

M. K. & T. Ext. ist 5s 

M. K. & T. of Texas ist 5s 


FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL STREET, NEW YORK CITY 


We Own and Offer 


NORTH PLATTE VAL. IRRIGATION CO. 
(of Wyoming) 


FIRST MORTGAGE. 7 COLL. TRUST 6s 
Price: 100 ana room ARS i Yielding 6% 


Pingree, McKinney & Co. 
8 Congress Street, Boston 
Realty Associates 
Metropolitan Bank 
Bank of New York, N. B. A. 


Coal & Iron Nat. Bank 
N.Y. Mtge. & Security Co. 


LUTZ & COMPANY 
Bank & Trust Company Stocks 














26 Broad 8t., N. Y. Tel. 273 Broad 
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Gurvent Bound Anquiries. 

Boe aS bert tet he, 1088 SOUTHERN RAILWAY CO. 
Northwestern Coal Ry. 5s, 1923 St. Louis Division 
N. Y. Transportation Co. Stock Ist Mortgage Gold 4s 
L nechane ley, Ge. Brack Parag woe A bee np obligation of the Southern Ry. Co., and pes sopuimed by First 
Syr. Rapid Transit Co. Com. Stock Cities of Toulsvitie and st ‘Louis, “For the’ year edit dune 30th, i othe Comipaiy Te: : 
Delaware RR. Co. Stock Siding Dec 31, 1909, the Company thoved a marteed h gnots Gnd Sctcerh- 


in 
ings) over the same period of the previous year. Figuring the Preferred and\Common Stocks , 
of the Company at to-day’s quotations they show a market value of over $73,000,000. We 


offer, subject to prior sale, a limited amount of these bonds to net r 
Gude, Winmiil & Co. 170% # © 


BANKERS PFAELZER & CO, 


Telephone 445-6-7 Rector 0 Br 25 BROAD ST., N.Y 


ed nip ag Rog | RIO GRANDE WESTERN RAILWAY 

















| Southern Pacific Ref. 4s, 1955 First Consolidated 4% Gold Bonds 
| Southern Pacific Conv. 4s, 1929 DATED APRIL 1, 1899 DUE APRIL 4, 1949 
Norfolk & Western Conv. 4s, 1932 (1) Secured by @ closed mortgage on about 700 miles of railroad comprising 
an n ntinental system.— 
New York City Bonds All Issues (2) farnines from’ this property ‘when operated "Y{ndepentienty were equal to | 
over twice the amount necessary to pay the intereston the entire bonded debt. 
(3) Theequity inthe Satake after these bonds.as measured by the present market 
NEW BORG & CO value of junior securities is over four times the entire amount of this issue. 
es « . 
MEMBERS N. Y. STOCK EXCHANGE Yielding about 4.907% . 
60 BROADWAY, N. Y. Send for Circular No. R-7, describing the above issue 
Telephone 4390 Rector, Cable Address, 


pavars wins ost coos” || guaranty Trust Company 


OF NEW YORK 





Butte Electric & Power Common 
































Central Foundry 6s, 1919 . 28 Nassau Street, New York 
Jamestown Franklin & Clearfield 4s, 1959 5th Ave. & 43d St., N. Y. 7 33 Lombard Street, London, E. C. 
Nassau & Suffolk Lighting 5s, 1935 Established 1864 
New York Telephone 4 %s, 1939 
Nor.Ind.Gas & El. 5s, 1929, plus 50% stock bonus a 
Palos towels Colterioe Sa, 1088 Municipal, Railroad and 
Ss OS, ’ e 
| Schwarzschild & Sulzberger 6s, 1916 Public Service Corporation New York City 44s, 1960 
/ Western Pacific 5s, 1933 : 
. Western Power Common BONDS BOUGHT AND SOLD 
Wilkes-Barre & Hazleton 5s, 1951 EDWARD Vv KANE & Co 
MEGARGEL & CO, |north American Building. _ PHILADELPHIA GILMAN & CLUCAS 
D>. < ¥ . t 
BANKERS ‘Phones Bell: Walnut 2280 Keystone Race 499 | Tele. 3687-80 John = »84Pine'$t..\N. 'Y. City 
5 Nassau Street NEW YORK 
Second Ave. Cons, bs, Tr. Co. cs* | Duluth & Iron Range Ist 5s, 1937 
Wostehoeks ich or sae & 1950 Ogdensb. & L. Champ. 1st 4s, 1948 
Norfolk & Western Rights os Oo Ree ne P <4 1987 Buffalo & L. Erie Tract. 5s, 1936 
Norfolk & Western New Conv. 4s! W.¥.& Hoboken Ferry Gen. bs 1946 ng Gas Transportation 5s, 1933 
, : - s. Central Tract. 5s, 1933 
Kansas City Terminal New 4s Met. St. Ry. Gen. 6s Tr. Co. Otis. N.Y. & Pa. Tel. & Tel. 1st 5s & gen.4s 
New York City New 44s PATERSON & CO., §. R. TAYLOR 
Mo. Kan. & Tex. Ext. 5s et. SOOSO Raster SE ened 80. eT | ne, 90s Ranger 49 WALL ST.. N. Y. 
Mo. Kan. & Oklahoma 5s Southern Pacific RR. Ref. 4s, 1955 Pt - in sa ih ain 
Internat. & Great North. 2nd 5s . Coast El. - ist os, , 
Manhattan Stamped 4 42d St. Manh. & St. Nicholas Ave. 6s| Clinchf. Coal Co. 5s, March, 1942 
Ore. & So. East. Ist 5s, 1922 Railway Equipment, Issues Evansv. a. oe: pay bak So. 1985 
Pere Marquette Cons. 5s aint Creek Collieries 5s, 
Pus Cah tt FREEMAN &COMPANY)| a.p.T. of N.¥. 
84 PINE STREET, NEW YORK 3 
Telephone 5089 John LEONARD SNIDER 





EYER & COMPANY 


Morgan’s La. & T. & F. 5S. 1st 7s 
Tel. 7750 1-2-3 Hanover 
87 Wall Street NEW YOoRK| N. Y. City Reg. 34s 
Balt. & Ohio Southwestern ist 314s 
L. & N.—At. Knox. & C. 4s, due 1955 


Erie RR., Long Dock Co. 6s, due'l935 


Land Title Building, 60 Broadway 
Philadelphia. New York 


United Bank Note Corporation 


























Western N. ¥. & Pa. 4s, due 1943 G& K.B WADE 
New Haven Deb. 4s, due 1956 Tel. 6744 Hanover 49 Wall Street COMMON STOCK 
Ponkendlc ae a” ea ~ Harrisburg Light, Heat & Power 1st 5s, 1924 at 60% 
e 4s, . “G,”’ due arrisburg Light, ow ‘ 
orf. est., Pocahon.4s, due urn , Hea ower ist 5s, 
Ph 
Joseph (J alker& Sons yl gary Oe Stock men gg eo Eres ees 8 eee 
MembersNew York Stock Exchange, Peoria Railway & Terminal ist 4s 
OP RrEhéte wile wo Panels Sea Coast RR. Prior Lien 5s 
West. N. Y. & Pennsylvania 5s & 4s 
Coffin & Company Brooklyn & Montauk Ist 5s 
NEW YORK. Rock Island, Choctaw Collat. 4s 
Dutchess County RR. 4s 
WANT Kanawha & Hocking Coal & Coke Ist 5s 
Soanenst Bry cence, 1008 Pittsburgh Lisbon & Western Ist 5s 
tacoma Florida & Western 5s Cin. Hamilton & Dayton Issues 
OFFER Mexican Internat. & State Bonds 


rece cn fe agg al WERNER BROS. & GOLDSCHMIDT 


Reading General 4s Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Financial, 
Specialize in Securities of 
Temple Iron New River 
Klots Throwing Chicago Subway 
U. 8. Lumber — sabe 
Par Coal & ae Pa. Cent. Brewing 


Hew Mexico Ry. & Coal Paint Creek Collieries 
heacka.&W.V.R2.T. W.B. & Wro. V. Trac. 


BROOKS & CO., 


BANKERS 
MEMBERS NEW YORK STOOK EXOHANGE, 
423 Spruce St., Sec. Nat. Bank Bidg., 
SCRANTON, PA. WILKES-BARRE, PA, 


Gorrespondents: EDWARD B. SMITH & CO., 
27 Pine St.. New York City. 





CAMERON & COMPANY, dealers in 
IRRIGATION AND HYDRO-ELEC- 
TRIC BONDS, are in position to make 
attractive prices to banks and bond 
houses who wish to purchase entire 
issues or parts of issues of such bonds, 
which are secured by Ist Mortgage on 
properties of unquestionable merit. 

Correspondence and investigation in- 
vited. 


CAMERON & COMPANY 


815 First National Bank Bidg., 
CHICAGO. 


WILLIAM P. BOMBRIGHT & CO. 


Members New York Stock Exchange, 
24 BROAD ST., NEW YORK, 
16 George St., Mansion House, London, E.C., 
Colorado Springs, Colorado. 


Electric Power Securities 


We have prepared a special list of a few selected 
Hydro-Electric Companies, the First Mortgage 
Bonds of which we offer at prices to yield from 
5.30% to 6.50%. 


Prices and full particulars om application. 








Our April List of Offerings 


comprises many attractive 
bonds, absolutely safe, paying 


5% TO 6% 


If you are an investor, you 
should not be without it. 


D. ARTHUR BOWMAN 
High-Grade Investment Bonds 
ST. LOUIS, MO. 








NOW READY 


The Financial Review 


1910 ISSUE 
A Year Book of Financial Information 


800 PAGES 


Comprehensive Statistics 
For A Series of Years 


BOUND IN CLOTH, TWO DOLLARS 


Commercial & Financial Chronicle. 


Front, Pine and Depeyster Sts,. New York 





Wanted. 





WANTED 


Bond Salesman for New England mar- 
ket by established Boston house. One 
familiar with Public Service Securities 
preferred. Address D. R. S8., care 
Chronicle, P. O. Box 958, N. Y. 





PARTNER WANTED 


Well established Importer of Drugs and 
Foreign Products and Manufacturer of Chemicals, 
having excellent technical knowledge, good 
standing and extensive connections here and 
abroad, requires an Associate, capable of manag- 
ing the office and commanding some capital, to 
further develop the business. Address letters 
to GOODALE & HANSON, Attorneys, 

42 Broadway, 
New York City. 





Two gentlemen, one an experienced 
bond man, together commanding about 
$50,000, wish to form partnership with 
parties in established stock or bond busie 
ness, members of N. Y.Stock Exchange 
preferred. All communications treated 
as strictly confidential. Address Box 
37-R, 6 Broad St. 





WANTED 


Capable financial writer with experience in 
office correspondence and reportorial work. State 
salary. Reference required. Address _ Estab- 
lished Brokerage House, care Commercial & 
Financial Chronicle. 90 Pine St., New York, N. Y. 





SPLENDID OPPORTUNITY for a firm in the 
investment business (or for oneor two young men 
with such experience to form a firm, stating confi- 
dentially present occupation), to specialize in 
the securities of an important prosperous in- 
dustry. Helpful assistance of experienced asso- 
ciates_ will be given. Address L +» care 
Chronicle, P. O. Box 958, N. Y. 





Private Secretary (Male), familiar with In- 
vestment Securities, including Farm Loans, de- 
sires position. Efficient Stenographer and Ac- 
countant. West or Central est_ Location. 
Address A. K. S., care Chronicle, P. O. Box 





BOND MAN with bank training wishes manage- 
ment Bond Department, or branch office for 
Western New England territory. Address, 
“Cc. . F.,’’ care Commercial and _ Financial 
Chronicle, P. O. Box 958 New York City. 








Rotices. 


ALLEGHENY VALLEY RAILWAY 
COMPANY. 


Notice to holders of Allegheny Valley Railroad 
Company First Mortgage 7 per cent Coupon Bonds 
due A ist, 1910. 


Holders of the above Bonds are hereby notified 
that they are granted the option of receiving pay- 
ment in cash on presentation of the Bonds at the 
office of The Pennsylvania Railroad Company, 
Broad Street Station, Philadelphia, Pa., on and 
after April ist, 1910, or of exchanging them for an 
equivalent amount of General Mortgage 4 per cent 
Bonds of this Company due March ist, 1942, pn 
_ par, with adjustment of the one month's 





The Bonds offered in exchange are guaranteed, 
both principal and interest, by the Pennsylvania 
Railroad Company by endorsement on each Bond. 

The 4 per cent Bonds are in coupon form, with 
the privilege of registration as to principal with 
coupon attached, or full registration as to princi- 
pal and interest by detachment of coupons. 

JAMES F. FAHNESTOCK, Treasurer. 

Philadelphia, Pa., 23rd February, 1910. 





NOTICE.—The Merchants’ National Bank of 
Cincinnati, located at Cincinnati, in the State 
of Ohio, is closing up its affairs. All note holders 
and others, creditors of said Association, are 
therefore hereby notified to present the notes 
and other claims against the Association for pay- 


ment. 
W. P. STAMM, Cashier. 
Dated January 27th, 1910. 





NOTICE TO ALL. 

The Mineola National Bank, located at Mineola, 
Texas, is closing its affairs. 

All note-holders and other creditors of the asso- 
clation are hereby notified to present the notes 
and other claims for payment. 

J.C. EDELEN, Cashier. 

Mineola, Tex., Jan. 5, 1910. 





Einanctal, 


NATIONAL BANK 
OF CUBA 








Capital, Surplus and 

Undivided Profits - }$6-100,000 00 
Assets - - - - = 26,700,000 00 
Cash in Vaults - - - 


- 5,300,000 00 





HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 


CARDENAS, MATANZAS, 
CIENFUEGOS SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO SAGUA LA GRANDE, 
SANTA CLARA, CAMAGUEY, 

PINAR DEL RIO SANCTI SPIRITUS, 
CAMAJUANTI, CRUCES, 

CIEGO DE AVILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Republic“of 
Member American Bankers’ Association 


Cable Address—Banconac 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin } 
Alvin W. Krech — York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 








Dinidends. 


~ AMERICAN WOOLEN COMPANY 
Forty-Fourth Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of One and Three-Quarters Per 
Cent (1%%) on the Preferred Capital Stock of 
the American Woolen Company of record March 
25, 1910, will be paid on the 15th day of April, 
1910. 

Transfer books for Preferred Stock will be 
closed at the close of business March 25, 1910, 
and will be reopened April 7, 1910. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY JR., Treasurer. 

Boston, Mass., March 14, 1910. 








Office 
HOMESTAKE MINING CO. 
Mills Building, 15 Broad St. 
New York, March 15th, 1910. 
DIVIDEND NO. 424 
Dividend No. 424 of Fifty (50) Cents per share 
has been declared payable at the Transfer Agency 
in New York on the 25th inst. 
Transfer books close on the 19th inst. 
LOUNSBERY & CO., 
Transfer Agents. 





OFFICE OF THE 
UNITED GAS IMPROVEMENT COMPANY 
N. W. Corner Broad and Arch Sts., 
Philadelphia, March 9, 1910. 
The Directors have this day declared a Quar- 
terly Dividend of Two Per Cent ($1 00 per share) 
payable April 15, 1910, to stockholders of record 
at the close of business March 31, 1910. Checks 


will be mailed. 
LEWIS LILLIE, Treasurer. 





American Telephone & Telegraph Co. 
A Dividend of Two Dollars per share will be 
paid on Friday, April 15th, 1910, to stock- 
holders of record at the close of business on 
Thursday, March 31, 1910. 
WILLIAM R. DRIVER, Treasurer. 








Liquidation. 


NOTICE OF LIQUIDATION 
Notice is hereby given that at a meeting of 
the shareholders of the First National Bank of 
West Liberty, Ky., on peasy the 4th, 1910; 
it was resolved that said bank be liquidated, 





and all creditors of said bank will hereby take 
notice of same, 


ee 








Mar. 19 1910.) 
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Bividends, 


MINNEAPOLIS ST. PAUL & SAULT STE. 
ARIE RAILWAY COMPANY 
Minneapoils, Minn., 16th February, 1910. 
VIDEND NO. 


The Board of Directors has this day declared 
out of the surplus ome of the +i g year 
1909 a semi-annual dividend of THREE AND 


ONE-HALF (3 4%) PER CENT on the Preferred | 


Stock and - of the oe earnings of the 
calendar year 1908 a semi-annual dividend of 
THREE AND ONE-HALF (3%) PER CENT 
on the Common Stock, payable Friday, April 15th, 
1910, to Stockholders of record at the close of 
business at 3p. 2. et March 25th, 1910. 
E. NNI NGTON, President. 
G. W. WEBSTER” Secretary. 





THE KANSAS CITY 44 al 
RAILWAY COM 


No. 25 Broad St., N. Y., nANY 15, 1910. 

A quarterly dividend of ONE PER CENT (1 %) 
has this day been declared upon the Preferred 
Stock of this Company, from the surplus earnings 
of the curernt fiscal year, payable on April 15, 
1910, to stockholders of record at 3 o’clock P. M. 
March 31, 1910. 

Checks for the dividend will be mailed to 
stockholders at the addresses last furnished tothe 


Transfer Office. 
G. C. HAND, Secretary. 





TOLEDO ST. LOUIS * pene 
RAILROAD CO 
60 Wall St., New youn oo 10, 1910. 

A semi-annual dividend of Two Per Cent on the 
Preferred stock of this Company has been de- 
clared out of the surplus earnings of the Company, 
payable April 15, 1910, to holders of record of 
said stock at the close of business March 31, 1910. 
The stock transfer books will not be closed for the 
payment of this dividend. 

Checks for the above dividend will be mailed. 

JAS. STEUART MACKIE, Treasurer. 


Cinancial. 


wR ee ee ee 








WE O 


First Mortgage 


TO YIEL 


AT A PRICE 


ISSUED AT THE RATE OF 
LESS THAN $12,000 PER MILE 


NET EARNINGS 


More than T wice the Fixed Charges 


Full particulars upon request 


FFER 


Railroad Bonds 


D 5.33% 





WARNER & 


15 Wall Street, New York 





Members New York Stock Exchange 


COMPANY 


Telephones, Rector 1890-1-2-3-4 








Offi 
UNION RAILWAY GAs “ ELECTRIC co. 
7 Wall Street, New York, March 8th, 19 

The Board of Directors has this day pe Weta the 
roger quarterly dividend of ONE AND ONE- 
PER CENT upon the Preferred Stock, 
payable April ist, 1910, to holders of record at the 
Close of business March 12th, 1910. Checks will 
be mailed. The transfer books will not be closed. 

GEO. E. HARDY, Treasurer. 





Office of 
H. M. BYLLESBY & COMPANY 
a. epee 

e Board of Directors of the SAN DIEGO 
CONSOLIDATED GAS & ELECTRIC CoO. 
has declared a quarterly dividend of One and 
One-Quarter Per Cent upon the common stock of 
this company, payable by check March 15th, 1910, 
to stockholders of record as of the close of business 
February 28th, 1910. The common stock transfer 
books will be cl March ist and reopened 
March 11th, 1910. 


R. J. GRAF, Assistant Secretary. 








Office of 
H. M. BYLLESBY & COMPANY, 
Bia a te 

e Board of Directors of the OKLAHOMA 
GAS *e ELECTRIC CoO. has declared a Quarterly 
dividend of One and One-Quarter Per Cent on 
the common stock of this company, payable by 
check March 15th, 1910, to stockho ders of record 
as of the close of business February 28th, 1910. 
The common stock transfer books will be closed 
March ist and segpened March 11th, 1910. 

. GRAF, Assistant Secretary. 





DULUTH EDISON ELECTRIC Com ANY. 
Duluth, Minn., March 8, 19 
DIVIDEND NO. 16 
The regular quarterly dividend of 1%% on 
the Preferred Stock of the Duluth Edison Electric 
Company has been declared for the quarter ending 
February 28, 1910, payable on the first day of 
April, 1910, to all stockholders of record of 
Preferred Stock at the close of business on the 
19th day of March, 1910. The transfer books 
will not close. 
C. E. VAN BERGEN, Secretary. 


THE TRUST COMPANY OF AMERICA 


DIVIDEND NO. 31. 
37-43 Wall St., N. Y., March 15, 1910. 
The Board of Directors of The Trust Company 
of America has this day declared a quarterly 
dividend of TWO AND ONE-HALF (2%) PER 
CENT upon the capital stock of the Company, 
payable April 1, 1910, to stockholders of record 
at the close of business March 19, 1910. 
FRANK L. HILTON, Secretary. 








3rd Consecutive Dividend 
MECH ANE ret ST COMPANY OF 
NEW JERSEY 


even, N.J.; March 8rd, 1910. 
At a meeting of the Board of Directors held 
this day, the regular quarterly Dividend of 5% 
declared, payable on the First day of April, 1910, 
on March 28th, instant. 
Transfer books will be closed at 3 o'clock P. M. 
March 28th, instant, and reopened at 9 A. M. 


April 2nd, proximo. 
W. R. WILDE, Treasurer. 





THE NEW YORK TRUST COMPANY. 
26 Broad Street. 

The Board of Trustees has declared this day 
the usual quarterly dividend of EIGHT PER 
CENT, payable March 3ist, 1910, to stock- 
holders of record at the close of business March 24, 
1910. The transfer books will close March 24th 
and reopen April ist, 1910. 

H. W. MORSE, Secretary. 

New York, March 16th, 1910. 


' Quarterly Dividend of One Quarter of One Per 
on the paid-in capital stock of the Company was | Gout on The First Preferred Sloox: also a regular 
to Stockhol ers of record at the close of business j Quarterly Dividend of One and Onc-Halt (1 4%) 











Nederlandsch Administratie- & Trustkantoor 


(NETHERLANDS ADMINISTR 


ATION & TRUST COMPAN ry 


215 Singel - AMSTERDAM. (Holland. ) 





H. MEINESZ, President 


Board of 
H, WALLER L. D Dr 


e Kock & 
A. A. H. BOISSEYAIN. 
Director of Swiss 


Bankverein and 
of Labouchere Oyens & Oo’s Bank. 
J. A. OU YNETES. 


PF. Th. EVERARD. 
P, mM. ‘J. “GILISSEN, 
Gilissen. 


aud. KALFF, 
Jan Kalff Co 


Directors: 
Chairman. 
den Bogaard. 
Ph. MEES, 
R. Mees & Zoonen. 
H. EINES. 
Preside: 


G. H.. pS "MA OYENS. 
ere Ovens & Co's Bank 


A. ut a f. PICHOT 
‘Westerwoudt & Oo. 
Ww. Mm. SCHEURLPER. 
urleer & Zoonen, 


Acts as Banc Administrator, Trustee, " Genediod. Agent, etc. 
Acts as Trustee of Corporation Mortgages. 








CAPITAL - 
RESOURCES 


WM. S. ROWE, President 

C. B. WRIGHT, Vice-President 

JOS. RAWSON, Vice-President 

S. R. BURTON, Vice-President 

W. W. BROWN, ¢ice-President 
C. J. STEDMAN, Vice-President 





THE FIRST NATIONAL BANK 
OF CINCINNATI 


CHARTER 24. 


° $6,000,000 
- $40,000,000 


T. J. DAVIS, Cashier 

R. Mc EVILLEY, Assistant Cashier 

W. P. STAMM, Assistant Cashier 

P. E. KLINE, Assistant Cashier 

J.J. ROWE, Assistant Cashier 

CHAS. A. STEVENS, Assistant Cashier 














Dividends. 


“The Associated Merchants Company 


Hoboken, N.J., March 18, 1910. 
For the Annual Election of Directors April we 
1910, the transfer books will close at 3 P. 6 
Wednesday, March 30th, and reopen at 10 A. M 
Friday, April 22nd, 1910. 
A regular Quarterly Dividend of One and One- 
Quarter (14%) Per Cent and an additional 








Per Cent and an additional Quarterly Dividend 
of One-Quarter of One Per Cent on the Second 
Preferred Stock will be paid April 15th, 1910, to 
holders of the Preferred Stocks of this company 
of record at 3 P. M. Wednesday, March 30th, 1910. 
MOSES ELY, Secretary. 





UNION TYPEWRITER COMPANY. 
New York, March 18th, 1910. 

The directors of this company have this day 
declared the regular semi-annual dividend ot 
Three and One-Half Per Cent (834%%) on > 
First Preferred Stock, and a Four Per Cent (4% 
dividend on the Second Preferred Stock, wilh 
April 1st, 1910, to all stockholders of record on 
March 19, 1910. 

GEORGE K. GILLULY, Secretary. 





Dividends. 


The United States Finishing Company 
320 Broadway, New York, March 17, 1910. 
PREFERRED STOCK DIVIDEND NO. 43. 
The Board of Directors have this day declared 

the regular quarterly 1 yg of one and three- 

quarters per cent (1%%) on the wero 

Stock of this Company, A le April 1, 1910, 

to Stockholders of record at the close of business 

March 21, 1910. 

COMMON STOCK DIVIDEND NO. 5. 
The Board of Directors have this day declared 

a dividend of one per cent (1%) upon the Com- 

mon Stock of this Company, payable April 1, 

1910, to Stockholders y resord, at the close of 

business March 21, a” 

ea JEROME, Treasurer, 


UNITED FRUIT COMPANY 


DIVIDEND NO. 43. 

A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared 
payable April 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business March 24, 
1910. 








CHARLES A. HUBBARD, Treasurer. 
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NORFOLK & WESTERN 
RAILWAY COMPANY 


Office of Secretary and Assistant Treasurer. 


Arcade Building, Philadelphia, March 14th, 1910. 


To the Stockholders of the Norfolk & Western Railway Company ; 


Pursuant to authority given by the Company’s stockholders, October 11, 1906, the Board of 
Directors hereby offers to the holders of the Adjustment Preferred Stock and Common Stock the 
privilege of subscribing at par upon the terms and conditions hereinafter stated between April 13th 
and 18th, 1910, both inclustve (after which latter date the privilege will cease), for an amount of 
Convertible four per cent gold bonds equal to twelve per-cent (12%) of their respective holdings of the 
Company’s stock as registered on its books at the close of business March 24th, 1910. 


The bonds now offered are part of the $34,000,000 of Convertible four per cent gold bonds author- 
{zed to be issued under the Indenture dated December 22d, 1906, between this Company and the 
Guaranty Trust Company of New York as Trustee, of which $14,576,000 have heretofore been issued , 
They are dated June ist, 1907, and are convertible at the option of the holder at any time before 
June ist, 1917, into paid-up shares of the same par value of the Company’s Common Stock. 


The bonds are payable June ist, 1932, and bear interest at the rate of 4 per cent per annum, 
payable June ist and December ist. Both principal and interest are payable in gold coin of the 
United States of the present standard of weight and fineness without deduction for any tax or taxes 
which the Railway Company may be required to pay or retain therefrom under any present or future 
law of the United States or of any State, County or Municipality therein. They may be issued as 
coupon bonds for $1,000 each, and as registered bonds without coupons for $1,000 or $5,000 each, or 
any multiple of $5,000 that may be authorized by the Board of Directors. Coupon bonds are ex- 
changeable for registered bonds and registered bonds for coupon bonds. The bonds may be called 
by the Company for redemption on any interest. day after June ist, 1917, at 105 per cent of their 
par value and accrued interest. For further particulars as to the terms and conditions of the bonds 
reference is made to the Indenture above referred to, copies of which may be obtained on application. 


Warrants will be issued about April 2d specifying the amount of bonds in respect of which the 
stockholder is entitled to a subscription privilege. ‘‘Subscription Warrants” entitling the holder 
to subscribe as hereinfater stated will be issued only for amounts of $1,000 or multiples thereof. 
**Fractional Warrants’’ will be issued for fractions of $1,000; these will not entitle the holder to sub- 
scribe, but if presented with other Fractional Warrants in an amount aggregating at least $1,000 will be 
exchangeable for a Subscription Warrant for $1,000 and a new Fractional Warrant for any fraction in 
excess thereof. 

Warrants will be mailed to stockholders who have filed permanent dividend orders to the addresses 
named in such orders. Where dividends are collected by bankers or others on powers of attorney 
or other authority Warrants will be sent to such authorized parties for delivery to the stockholders, 
unless other instructions shall have been received. 


Warrants not provided for as above may be obtained at this office not later than April 18th, 1910. 
On each Subscription Warrant for $1,000 or multiple thereof two forms are endorsed, viz.— 


(1) A form of assignment to be executed by a stockholder wishing to assign the privilege of sub- 
scription : 

(2) A form of subscription to be executed by the stockholder or his assignee at the time of paying 
the first installment hereinafter mentioned. 

The privilege of subscription is accorded only to holders of Subscription Warrants for $1,000 
or multiple thereof, or to their assigns under assignment executed upon the Warrants in the pre=- 
scribed form. 

On each Fractional Warrant a form of assignment is endorsed. 

No subscription for a fraction of a bond will be received. Fractional Warrants may be sold 
and: when presented on or before April 18th, 1910, in amounts of $1,000 or more, may be exchanged 
as above stated for Subscription Warrants entitling the holder to subscribe for whole bonds. The 
Company cannot buy or sell fractions. 

The subscription price for each $1,000 bond is $1,000, and is payable in two installments as follows: 

$400 between April 13th and April 18th, 1910, both inclusive, and 

$600 on or before June ist, 1910, on which date the bonds, bearing December, 1910, coupon, 
will be delivered, with check for interest on the installments from date of payment to June ist, 1910, 
at four per cent per annum. 

Payment in full may be made at the time of subscribing, in which case Full Paid Receipts will be 
issued exchangeable for bonds on June ist, 1910, when adjustment of interest will be made. 

Subseriptions must be made at the office of the Company, Arcade Building, Philadelphia, or at 
the office of the Guaranty Trust Company of New York, 28 Nassau Street, New York. Payments 
must be made at one of the said offices, in cash or by certified check by Philadelphia or New York 
subscribers, or in cash or Philadelphia or New York exchange by other subscribers, and checks and 
drafts must be drawn to the order of the Norfolk & Western Railway Company, or the Guaranty 
Trust Company of New York. 

Subscriptions must be made on the Subscription Warrants, which must be surrendered and 
the first installment of the subscription price paid between April 13th and 18th, 1910, both inclusive 
Otherwise the Warrant will become wholly void and of no value, and the privilege of subscription 
of the stockholder will cease. For the first installment a Subscription Receipt will be issued, which 
must be surrendered at the time of paying the second installment. 

The second installment must be paid and the Subscription Receipt surrendered for cancellation 
on or before June 1st, 1910, at the office of the Company in Philadelphia or at the office of the Guaranty 
Trust Company of New York. 

Failure to pay the second installment whenand as payable will operate as a forfeiture of all rights 
in respect of the subscription, and of the installment previously paid. 

A stockholder wishing to subscribe for a portion of the amount covered by a Subscription Warrant 
and to dispose of the remainder, or wishing to dispose of a portion to one person and the remainder 
to another person, may return the Warrant with precise written instructions to this office or to the 
office of the Guaranty Trust Company, to be exchanged for other Warrants on or before April 18th, 1910. 


By order of the Board of Directors, 
E. H ALDEN, 
Secretary and Assistant Treasurer. 
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Stone & Webster 


147 Milk Street, 
BOSTON 


First Nati. Bank Bidg. 
CHICAGO — 





5 Nassau Street 
NEW YORK 


Securities of 
Public Service 
Corporations 


UNDER THE MANAGEMENT 
OF OUR ORGANIZATION 


Our 1910 Manual 


describing these companies will be sent 
upon request. 





NEW YORK CITY 414s 


NEW ISSUE 


R. M. GRANT & CO. 


BANKERS 


81 NASSAU STREET NEW YORE 





The most conservative bankers, brokers | 
and investors have constantly before 
them 


BABSON’S REPORTS 
Fubidetsenal Conditions | 


For details concerning these Reports or our 
‘Business Barometers”’ (which we install in banks 
both for their own and customers’ use) address 
Babson's Compiling Offices, Wellesley Hills, Mass 


New York office, 33 Broadway 
Largest Statistical Organization in the U. S. 











TO 
CENTRAL FOUNDRY CO. 


BONDHOLDERS AND CREDITORS i 


We have been asked by the owners of a con- 
siderable amount of the above-mentioned bond 
to request the co-operation of the various creditors 
of the Company in such manner as shall be 
deemed for the best interests of all concerned. i 

Further information may be obtained by : 
communicating with either our New York or 
Boston offices. 


R. L. DAY & CO. 


37 Wall St., 35 Congress St., 
NEW YORK CITY BOSTON, MASS. 











HOLDERS OF 


Binghamton Street Railroad | 
Company Bonds 


DUE APRIL 1, 1910, 


are offered the privilege of exchanging their bonds, 
bond for bond, interest to be adjusted, for FIRST 
CONSOLIDATED MORTGAGE FIVE PER 
CENT, TAX XEMPT Gold Bonds of the 
BINGHAMTON RAILWAY COMPANY, due 
1931, covering the entire system, which are now 
quoted and selling at 101 and interest, upon 
application to 
REDMOND & Co., 
33 Pine Street, New York City. 


JOHN T. STEELE, 
Fidelity Building, Buffalo, N. Y. 

FIRST NATIONAL BANK, : 
Binghamton, N. Y. 


BINGHAMTON RAILWAY COMPANY, 
By G. T. ROGERS, President. 


March 15, 1910. 
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$3,000,000 


ILLINOIS TUNNEL CO. 


(Chicago Subway Company) 
SIX PER CENT GOLD RECEIVERS’ CERTIFICATES 


Dated April 1, 1910. Payable April 1, 1912 
INTEREST PAYABLE APRIL 1 AND OCTOBER 1 
in New York or Chicago. 
Denomination $1,000 each in Coupon form. 


TOTAL ISSUE $3,500,0000 


Redeemable at par and accrued interest on any interest date on three months’ notice 





The op Receivers, Certificates s by deg ete of the United States Circuit court for the Northern District of Hlinols are constituted AN 
AB vy E FIRST L. IEN ON PERTY AND ASSETS OF THE ILLINOIS TUNNEL COMPA PRIOR TO THE LIEN OF 
$36, 006.000 OF FIRST MORTC AGE BUNDS OF THE ILLINOIS TUNNEL COMPANY and the CHICAGO SUBWAY COMPANY. 


No further issue of Receivers’ Certificates can be made without provision for payment in cash of this issue at par and accrued interest. 


The Itlinois Tunnel Company owns and operates a 7 ae a of tunnels for the transportation of merchandise in all of the streets consti- 
tuting the business District of Chicago and having a length of fifty-eight miles. These tunnels have access to connections with the freight 
stations of all railroads in Chicago except the Grand Trunk. The IlMinois Tunnel Company holds a Srpactioe from the City of Chicago to 
construct and operate a telephone system, which system it is proposed to complete with proceeds of sale of these certificates. The estimated 
net income of the telephone system is placed at $600,000 per annum by the agent of the receivers in his lettter of March 16, 1910, addressed to 
the original purchaser of these certificates. 


The Chicago Subway Compan ny is the holder of all except twenty-six shares of the $30,000,000 of capital stock of the Illinois Tunnel 
comoeny pad bas exchanged $15,870,000 of Chicago Subway Company prior lien 5% bonds against an equal amount of Illinois Tunnel 
mpany bonds 


The proceeds of sale of the Certificates are to be used only for construction and acquisition of additional property. 
INTEREST AND PRINCIPAL PAYABLE IN NEW YORK AT THE NATIONAL CITY BANK. OR AT THE OPTION OF THE 
HOLDER IN CHICAGO AT THE CONTINENTAL NATIONAL BANK. 


Certificates will be ready for delivery April 1, 1910. 
Having sold all but a small portion of these certificates, we offer the balance, subject to prior sale, at 
994 and accrued interest. To yield 6.40 per cent. 


Letters of Receivers and form of Certificate on application. 


SUTRO BROS. & CO. 


Members of New York Stock Exchange 


BANKERS 
44 Pine Street New York 


The above statements and figures are based upon information obtained from official sources and are correct to the best of our knowledge 
and belief. Upon the same our purchase was based. 














$15,000,000 


The Lake Shore & Michigan Southern 
Railway Company 


TWENTY-FIVE YEAR FOUR PER GOLD BONDS OF 1906 


Dated March 12, 1906. Due May 1, 1931, 
Interest payable May 1 and November 1. 





Outstanding (this issue) and now listed on the New York Stock Exchange....$35,000,000 
Now offered for sale_......... cioninaipaa so eamelliarem-cimaonsanaanenanaeeeienoaneanaae 15 000, 000 








om 
Total authorized issue * $50,000,000 “é 


Application will be made to list on the New York Stock Exchange the bonds now offered for sale. 





For particulars of these bonds, their authorized sale by the New York State Public Service Commission, Second 
District, and by the Michigan State Board of Railroad Commissioners, reference is invited to the letter from Mr. W. C. 
Brown, ’ President, dated March 3, 1910, copies of which may be obtained at the office of the undersigned. 


HAVING SOLD A PORTION OF THE ABOVE-DESCRIBED BONDS, WE OFFER, SUBJECT TO PRIOR 
SALE AND CHANGE IN PRICE, THE BALANCE OF THE $15,000,000 OF BONDS AT 93% 
AND ACCRUED INTEREST, AT WHICH PRICE THE BONDS YIELD ABOUT 44%%. 


The definitive bonds are expected to be ready for delivery in about two weeks. In the meanwhile we will issue our 
temporary receipts. 


J. P. MORGAN & CO. 
FIRST NATIONAL BANK NATIONAL CITY BANK 


Bonds will also be sold by Messrs. DREXEL & CO., Philadelphia. 
Dated New York, March 14, 1910. 
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THE BALTIMORE & OHIO RAILROAD CO. 


$12,500,000 
CINCINNATI HAMILTON & DAYTON RAILWAY COMPANY 
First and Refunding Mortgage 4% Gold Bonds 


DUE JULY 1, 1959. 


PRINCIPAL AND INTEREST UNCONDITIONALLY GUARANTEED BY ENDORSEMENT 
BY 


THE BALTIMORE & OHIO RAILROAD COMPANY 


Bonds in denomination of $1,000 U.S. Gold of or equal to the present standard of weight 
and fineness. Coupon Bonds with privilege of registration as to principal and exchange- 
able for Bonds registered as to both principal and interest. Fully registered Bonds 
re-exchangeable for Coupon Bonds. Both principal and interest payable in New York 
without deduction for any tax or taxes which the Railway Company may be required 
to pay or to retain therefrom, under any present or future law of the United States, or of 
any State or County or Municipality therein. Principal and interest also payable in 
London at the fixed rate of exchange of $4 87 to the Pound Sterling. 


For information as to this issue of Bonds, reference is made to a letter from Daniel Willard, Esq., President 


of The Baltimore & Ohio Railroad Company, and to the Mortgage, copies of which may be obtained at 
the offices of either of the undersigned. 


From said letter we quote as follows: 


“$12,500,000 of these Bonds are unconditionally guaranteed as to both 


principal and interest by The Baltimore & Ohio Railroad Company, by 
endorsement on every bond. 


“The surplus income of The Baltimore & Ohio Railroad Company, 


* * after payment of all charges, was for the fiscal year 
ended June 30, 1909, over $13,000,000. 


“The First and Refunding Mortgage Four Per Cent Gold Bonds are secured 
by a Mortgage or Deed of Trust dated July 1, 1909, to the Bankers’ 
Trust Company of New York, as Trustee, covering all the lines of 
railway of the Company, all its leasehold rights, all stocks of subsidiary 
Companies owning operated lines as specified in the mortgage, and all 


property acquired by the use of said First and Refunding Mortgage 
Bonds or the proceeds thereof.” 


THE UNDERSIGNED WILL RECEIVE SUBSCRIPTIONS FOR THE ABOVE BONDS AT 914% 


AND ACCRUED INTEREST TO DELIVERY, AT WHICH PRICE THEY RETURN 4.42% ON THE 
INVESTMENT. 


The subscription will be closed at three o’clock P. M. on Tuesday, March 22, 1910, or earlier, the right 
being reserved to reject any applications and to award a smaller amount than applied for. The undersigned 
reserve the right to close the subscription at any time without notice. 


A first payment of $50 in New York funds per $1,000 Bond subscribed for must accompany all sub- 
scriptions. The balance of the amount due on bonds allotted upon subscriptions will be payable in New 
York funds on March 29, 1910, at the office of either of the undersigned, when the bonds will be delivered 
upon surrender of the allotment letter duly endorsed. 

If no allotment be made, the first payment will be repaid in full, and if only a portion of the amount 
applied for be allotted, the balance of the first payment will be applied towards the amount due on March 29, 
1910. No interest will be allowed on such first payment. Failure to pay the balance of the subscription 
price, when due, will render the previous payment liable to forfeiture. 


These bonds are being offered simultaneously in London by Messrs. Speyer Brothers and The Union 


of London and Smith’s Bank, Limited, and in Amsterdam by Messrs. Teixeira de Mattos Bros. and Messrs. 
Hope & Co. 


Application will be made to list the Bonds on the New York, London and Amsterdam Stock Exchanges. 


SPEYER & CO. KUHN, LOEB & CO. 


24=26 Pine Street William & Pine Streets 
New York, March 16, 1910. 


Ane ache 
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$4,500,000 
Rogers-Brown Iron Gompany 


(BUFFALO, N. Y.) 


First and Refunding Mortgage 59 Serial Gold Bonds 


Dated January 3, 1910 Interest payable January 1 and July 1 
Mature in serial instalments at 102'4% and accrued interest 
$161,000 annually, Jan. 1, 1913—Jan. 1, 1932 inclusive 
$160,000 annually, Jan. 1, 1933—Jan. 1, 1940 Inclusive 


Alse subject to redemption by lot for sinking fund on July 1 of each year (after 1916) at 102% and tnterest. 
Authorised issue, $8,000,000. Coupon bonds, denominations $1,000 and $500, with privilege of re_istration of peituetpal. 
Entire issue redeemable at 102% and interest on any interest date upon 60 days notice. 


Bankers Trust Company, New York, Trustee 


The Rogers-Brown Iron Company is controlled by Messrs. Rogers, Brown & Company, whe 
are well known as the leading dealers in pig iron in this country. From a letter signed by Mr. 
William A. Rogers. President of the Company, to which we refer for a full description of the bonds, 
we summariz: as follows: 





§, Serial Maturity: The entire issue is due in serial instalments at 
102% and interest, $161,000 maturing annually from January 1, 
1913, to January 1, 1932, inclusive, $160,000 annually from January 
J, 1933, to January 3, 1940, inclusive. 


2. Purpose of Issse: Proceeds of these bonds will be used for the con- 
struction of two additional blast furnaces at Buffalo, New York, 
doubling the present capacity, and for stripping upwards of 20,000,000 
tons of iron ore in the Mesabi Range, Minnesota. 





3. Value of Property: Total assets valued at $16,480,000; funded debt, 
including this issue, $38,700,000; lease of ore lands in Mesabi Range 
is alone valued in excess of funded debt. 





4 Earnings: Net earnings have amounted to about three times average 
interest charges for the past four years, and to more than four times 
interest charges during the current fiscal year. Including interest 
upon the new issue, present earnings are more than double interest 
charges, and should be 3% times amount required when enlarged 
plant is in full operation. 


5. Control of Raw Materials: The Company controls its own supply of 
coke and upwards of 30,000,000 tons of iron ore, estimated to be 
ample for 30 years’ operation. 





6 Sinking Fund, 25 cents per ton of ore mined from Mesabi property. 
Surplus payments to sinking fund above minimum requirements te 
meet serial instalments mast be used to retire these bonds at 10234 and 
interest by lot. It is anticipated that substantial amounts of the 
bonds will be retired by lot in this way. 


Having sold the majority of the issue we offer the unsold maturities subject to prior sate 


Maturities to 1925 - prices to yield 5.50% 
Subsequent maturities to yield 5.30% to 5.47% 
Legality of the issue appreved by our counsel, Messrs. Cravath, Henderson & de Gersderff, 


Ore properties examined by William A. Griffith, Esq, Mining Engineer and Geologist, Scranton, Pa. 
Imterim certificates of the company will be delivered pending delivery ef engraved bonds. 


Copies of efteial letter on application 





William Salomon & Go Brown Brothers & Ge 
BANKERS 2ANKERS 
Maw YORK CHICACO BEW YORK PHILADELPHIA soOSTud 
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INVESTMENT SECURITIES 


$100,000 
New York New Haven & Hartford Railroad Co., 


Convertible Gold 6s due January 15 1948. 
AT MARKET—TO NET OVER 4%. 


$50,000 


St. Louis Iron Mountain & Southern Railway Co. 


General Consolidated Gold 5s due April 1931. 
110 AND INTEREST—TO NET NEARLY 4.30%. 


$100,000 
Minneapolis St. Paul & Sault Ste. Marie Railway Co. 


First Consolidated Mortgage Gold 4s due July 1 1938. 
CANADIAN PACIFIC RAILWAY GUARANTEES INTEREST BY ENDORSEMENT 
99 AND INTEREST—TO NET 4.06%. 
$50,000 


Indiana Decatur & Western Railway Company 


First Mortgage Gold 5s due Jan. 1 1935. 
10734 AND INTEREST—TO NET NEARLY 41%. 


$50,000 
Choctaw Oklahoma & Gulf Railroad Company 


First Mortgage Gold 5s due Oct. 1919. 
10534 AND INTEREST—TO NET OVER 4.25%. 


$50,000 


Queens Borough Gas & Electric Company 


General Mortgage Gold 5s due July 1952. 
100 AND INTEREST—TO NET 5%. 


: $50,000 
Rutland Railway, Light & Power Company 


First Mortgage Gold 5s due March 1946. 
9614 AND INTEREST—TO NET OVER 5.20%. 





FULL DETAILS UPON APPLICATION 


Wm. A. Read & Co 


Members of the New York, Chicago and Boston Stock Exchanges 


25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO LONDON 
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* This year’s clearings considerably increased by out-of-town clearings department. 


Note.—For Canadian clearings see ‘‘Commercial and Miscellaneous News.” 
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OUR RAILWAY EARNINGS ISSUE. 

We send to our subscribers to-day the March num- 
ber of our “Railway Earnings” Section. In this 
publication we give the figures of earnings and expenses 
for the latest month of every operating steam railroad 
in the United States, big and little, which is required 
to file monthly returns with the Inter-State Commerce 
Commission at Washington—altogether over 800 roads 
or systems, comprising an aggregate of more than 
230,000 miles of line. 








THE FINANCIAL SITUATION. 

Labor troubles, discussion of proposed legislation 
of a radical character in Congress, arguments before 
the U. 8. Supreme Court in suits involving questions 
of a momentous character, and higher money rates 
both here and abroad, with an advance of a full 1% in 
the Bank of England’s minimum rate of discount, 
have combined to unsettle the security markets this 
week. As a consequence the tone in financial and 
business circles is again a trifle less confident. The 
Supreme Court has been hearing arguments on the 
Standard Oil case involving the construction and ap- 
plication of the Sherman Anti-Trust Law, and has 
likewise heard arguments in the suits questioning the 
validity of that provision of the Tariff Act of last year 
under which it is sought to levy a tax upon business 
corporations of every character and description, irre- 
spective of whether their operations are carried on ex- 
clusively within State lines or extend beyond the State 
boundaries. The issues _at'stake are of great import- 
ance, and the hearings before our highest judicial 
tribunal have served to direct attention anew to mat- 
ters which have long been a subject of serious concern, 
but which every now and then appear to furnish fresh 
occasion for anxiety. At this stage, too, considera- 
tion by Congress of bills involving striking departures 
in Government policies, such as are contained in the 
proposed amendments to the Inter-State Commerce 
Law, the proposition for the establishment of postal 
savings banks (which might easily involve new dangers 
to our financial system), and the bill for curbing the 
powers of the courts in granting injunctions, all of 
which have been under discussion the present week, 
do not serve to allay the anxiety but rather to inten- 
sify it. It is unfortunate that no one among our 
legislators seems to counsel prudence or to advocate 
or champion conservatism. Such criticism of the 
steps proposed as finds expression is more to the effect 
that the propositions are not radical enough. 





As concerns the labor situation, there have been new 
outcroppings of trouble and additional sources of 
ossible disturbance. A large share of attention con- 
tinues to be directed towards Philadelphia, which is 
stiil in the throes of its great labor conflict. The gen- 
eral labor strike inaugurated the previous week in aid 
of the striking trolley employees having proved in- 
effective, the Central Labor Union on Sunday directed 
that the classes of employees previously excluded in 
the general strike order, namely the milkmen, the 
bakers, the grocery clerks and other dispensers of the 
necessaries of life, should join in the movement and 
quit work. Some few of the workers in these lines 
obeyed orders and refused on Monday to take up their 
usual vocations; but Philadelphia still seems to have 
adequate food supplies and to be in no danger of star- 








vation. But the Central Labor Union in its action 
of last Sunday went even further and took a step bor- 
dering on the burlesque. It adopted the previously 
unheard-of course of ordering what was tantamount 
to a boycott of the banks. In other words, a reso- 
lution was passed which “calls upon the workingmen 
and women of America and their sympathetic friends, 
as their first sympathetic act, to withdraw all their 
funds that they may have on deposit with the banks, 
thereby teaching the bankers that without the money 
of the workers their institutions of finance must be a 
failure, as without the labor of the workers all indus- 
try must cease.’’ This was such a farcical proceeding, 
it is needless to say it met with no response. 

As a last act of desperation there is now talk of 
inaugurating a State-wide strike, throwing still more 
men into a state of idleness in a barren and hopeless 
attempt to aid the already beaten trolley men. While 
these new moves in the sympathetic strikes are sure 
to prove fizzles, just as have the previous moves, 
some of the men, either out of loyalty or of fear, in 
different branches of trade, are apt to respond to the 
call to enforced idleness, and hence industrial affairs 
in Philadelphia are kept unsettled. The satisfactory 
feature is that the Philadelphia Rapid Transit Co., 
on which lines the trouble originated, is making steady 
progress towards complete victory. Each day more 
cars are being manned and more cars run. 

All through the week, too, there has been talk of the 
possibility of a strike of the miners in the bituminous 
coal regions of the Middle West—Ohio, Indiana and 
Western Pennsylvania. This would involve 300,000 
men. On Wednesday President Lewis of the United 
Mine Workers of North America gave out a statement 
hinting that the situation was grave. The men 
demand higher wages and other concessions. The old 
wage agreement expires April 1 and no basis has yet 
been reached for a new agreement, and the mine- 
owners declare it is impossible to grant the demands 
of the men. There was a considerable cessation of 
work in the soft-coal regions two years ago, which 
proved very little disturbing, but that was at a time 
of unparalleled trade prostration, when there was 
scarcely any demand for coal. The situation is 
different now in that general business is active. An 
agreement will presumably be reached before the old 
wage scale runs out. 





But most prominence, perhaps, has been given to 
the suggested possibility that the railway firemen on 
the roads in the Western half of the country may walk 
out. Announcement that a strike had actually been 
determined on came Monday at midnight in the state- 
ment of W. S. Carter, President of the Brotherhood 
of Locomotive Firemen and Enginemen, that a call had 
been issued to the firemen on these Western roads to 
stop work at the proper moment. This would involve 
locomotive firemen, wipers and all yard firemen, about 
25,000 to 28,000 men altogether, and affect approxi- 
mately 120,000 miles of road, or over half the railroad 
mileage of the country. The announcement of the 
contemplated strike followed the action of the general 
managers’ committee of the roads in refusing some of 
the demands of the Brotherhood. Fortunately, the 
proposed strike is now held in abeyance through the 
action of the managers’ committee of the roads in in- 
voking the aid of the Erdman Act and asking the 
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Chairman of the Inter-State Commerce Commission 
and the United States Commissioner of Labor to use 
their good offices and prevent a conflict. To this 
proposal the firemen’s union was forced to give assent. 

It should be distinctly understood that if by, any 
possibility mediation should failin this instance anda 
strike occur, the fault will not be with the roads but with 
the men. The roads have not rejected the demand for 
an increase in wages. The Brotherhood of Locomotive 
Firemen and Enginemen ask for a new wage scale, 
which, they contend, would mean an increase of 12144% 
in pay, but which the railroad officials say would 
mean an addition of actually 22144%. The roads;have 
declared their willingness to submit the whole‘matter 
of wages to arbitration. That, however, is not satis- 
factory to the Brotherhood, which asks further and 
impossible conditions and demands that these likewise 
shall be submitted to arbitration. These further 
conditions relate to matters of discipline where to 
yield might involve disaster not only to the roads but 
to their patrons. 

The Brotherhood insists, for instance, upon the right 
ef the union to represent the fireman after he has been 
promoted either to an engineman or to any other 
capacity. In other words, the union having a grip 
nOW upon a man, wants to keep this grip on him even 
after he is transferred to some other position. The 
Brotherhood also demands the right of the union to 
have authority in questions of seniority or the promo- 
tion of old employees. Every business man knows the 
rule of seniority which unions impose. This rule 
means that when once an employer takes an employee 
into his service, this gives the latter preference over 
all the employees that may subsequently be engaged, 
no matter how much more competent and capable 
the later employees may be. Under such a rule 
efficiency, capacity and industry count for nothing. 
The good, the bad and the indifferent all stand on the 
same footing. 

The roads cannot afford to yield on such a point or 
even to submit to arbitration the question whether it 
would be right for them to yield. They have too 
much at stake to run the remotest chance of having 
the question decided against them. Responsibility 
for the conduet of their properties and the safe handling 
of passengers and freight rests with them, and even if 
they chose to delegate it to an outside body having 
no sense of responsibility, they could not legally do so, 
since the law would still hold themresponsible. In 
the last analysis the trouble with the Brotherhood of 
Locomotive Firemen and Enginemen does not differ 
very essentially from that which the Philadelphia 
Rapid Transit Co. is having with its union of trolley 
employees. The latter insisted that the officers of the 
eompany should treat only with representatives of the 
union, ignoring all men who were not members of the 
union. The Brotherhood of Locomotive Firemen 
on its part insists that the roads shall adopt its rules 
even where they are so palpably detrimental to 
the interests of the roads and the public alike. On 
an issue of that kind there is only one tenable position 
to take and that is to resist the demands to the end. 
If a strike shall then come and the roads be tied up for 
a time, to the inconvenience of the whole community, 
that will be unfortunate, but it will, in any 
event, be better than to surrender control into hands 
not fitted for it and having no legal responsibility for it. 


| It were easy_to take too sombre a view of these labor 
troubles. The very unreasonableness of the demands 
of the labor people makes their defeat certain. In 
Philadelphia the union leaders are in the last ditch, 
and the end cannot be far off. The promiscuous 
calling out of laborers in trades not allied with the 
striking trolley men is an indication of the utter 
hopelessness of the cause. But even if it were not, 
when a strike movement becomes so large as to be 
unwieldy, it gets beyond control, and cannot help 
falling to pieces. As to the miners in the bituminous 
coal regions, they are proceeding very cautiously, and 
there are still two weeks in which to stave off the 
threatened stoppage. In the case of the railway em- 
ployees the attitude of the firemen is so senseless it 
seems inconceivable that they will persist in it. Be- 
sides, they cannot hope for popular support in their 
course, and where public opinion is lacking, any 
movement of that kind is foredoomed to failure. The 
railway managers made a shrewd move when they in- 
voked the aid of the Erdman Act. That rivets 
attention on the real nature of the controversy. With 
the railroads prepared to accept arbitration in the 
matter of wages, the Brotherhood will hardly dare to 
defy public sentiment by entering upon a conflict 
which could eventuate only in defeat. Moreover, the 
experience of the railway switchmen on the trans- 
continental lines between St. Paul and Duluth and the 
Pacific Coast, who threw up their jobs Nov. 30 and 
now find themselves without even a remote chance 
of getting them back, offers an instructive lesson on 
the folly of striking which hardly appears likely to 
be lost on other classes of railway employees. 





In these days, when the cries of the pseudo reformers 
echo throughout the land, calling for the regeneration 
of mankind by the enactment of more laws, it is re 
freshing to have the utterances of a Supreme Court 
Justice of this State declaring that the true reformer 
needs no adventitious aids of this kind—that it is 
possible to correct abuses by availing of the instru- 
mentalities at hand, without the blowing of trumpets 
and the spectacular display of self. Speaking at the 
St. Patrick’s Day dinner of the Sons of St. Patrick 
at Troy, N. Y., Justice W. O. Howard contrasted 
the reform methods in vogue at Albany and Washing 
ton with those practiced by Mayor Gaynor of this city, 
and in effect said that in genuine reform nothing is 
needed but the proper spirit and the determination to 
go ahead and ferret out the evils actually existing. 
Like so many other thoughtful citizens, Justice How- 
ard is disgusted with the demagoguery of the politi- 
cians who are seeking to make capital for themselves 
out of the disclosures connected with the investiga- 
tions now being made by the State Senate at Albany 
of the bribery charges against Senator Jotham P. 
Allds by Senator Conger. Here is what he says of 
the situation at Albany: ‘i 

“In my own party a queer condition exists, and, in 
consequence, every one is seized, just now, with a de- 
sire to clean house. Whether it is the grafter or the 
‘reformer’ that is to be cleaned out, I have not learned, 
but $50,000 is to be spent to clean house; 50 cents 
worth of whitewash would do as well. Of course, a 
few dead bones may be rattled by these investigations, 
or perhaps a few live ones, fully protected by the sta- 
tute of limitations. But suppose they are rattled— 


what follows? Even if somebody is punished—what 
of that? ¢ No¥reform is worked.) of 3 seed 
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Justice Howard is not at all pleased with the action 
of U. 8. Senator Root—and indeed who is ?—in send- 
ing his famous telegram to one of the Albany legis- 
lators advising State Senators how to vote in selecting 
a new Chairman pro tem in place of Senator Allds 
(a proceeding in which Governor Hughes joined), and 
then, when the Republicans in the Senate refused to 
be guided by his advice, coming with a show of virtu- 
ous indignation to New York and seeking to reorgan- 
ize the Republican State Committee by ousting State 
Chairman Timothy L. Woodruff. Justice Howard 
does not mince words when touching upon this pro- 
ceeding, as will be seen by the following: 

“The general alarm having been occasioned by re- 
cent disclosures, everybody a few weeks ago was to 
get behind one virtuous leader and obey him in all 
things, so that the party might be saved. Now a 
different plan has been adopted. The Democrats are 
to be patterned after and the State Committee must 
be overhauled. The humbuggery of it all appalls 
me. There seems to be no candor in it, no straight- 
forward dealing, and I wonder that the people can be 
so easily fooled. Sometimes a telegram is sent hotly 
over the wires at a crucial moment—a telegram in- 
spired by sudden conviction, apparently, couched in 
the language of loftiest patriotism, and the people ap- 
plaud an utterance so wise and so wonderful. But no- 
body stops to consider the dire straits of the valiant 
little band which besieged the great man to send it; no 
one considers the wire-pulling, the telephoning, the 
feverish messages, the hasty trips, that induced it.” 


Turning then t what Mayor Gaynor is doing, he 
pays the following deserved tribute to that official: 


‘“‘The way to clean house is the way Gaynor is doing 
it. His way doesn’t cost acent. He is cleaning house 
with the laws which he has; they do not assist him much 
nor hinder him any—he would do it if he had no laws 
at all. He saws wood. He will clean up New York 
before he gets through with it, and clean it up well, at 
a saving of hundreds of thousands of dollars to the 
taxpayers. Without any $50,000 commissions to 
smirch some other person’s reputation and embellish 
his own, this strong, silent, modest man goes about 
his work, without ostentation or parade, not proclaim- 
ing himself a reformer but in fact accomplishing more 
reform than all the self-confessed reformers put to- 
gether.’’ 


What Justice Howard here says is the literal truth. 
Real reform is effected by “sawing wood.” The right 
kind of official, he who is imbued with the genuine 
reform spirit, does not need radical and revolutionary 
legislation in order to carry on his reform work and 
do effective house cleaning. Such a one “would do 
it if he had no laws at all.’”” We commend the Jus- 
tice’s words and suggestions to the consideration of our 
worthy President, who is just now engaged in another 
speech-making tour sounding the praises of Roosevelt 
and lauding the latter’s destructive policies, and keep- 
ing up an incessant wail for more laws. 





In the month extending from Feb. 17 to March 17 
the Bank of England lost upwards of $14,600,000 
bullion and suffered a loss in reserves from 53% to 
49 1-3% and witnessed an advance in private discount 
rates from 214% to above the Bank’s 3% charge. The 

overnors, therefore, had no alternative to raising 
th rate when they met this week, and they manifes- 
ted their concern over the monetary outlook by 
declaring a minimum figure of 4%, a step that has 
had few precedents in the month of March during the 
present generation. That drastic action had become 
necessary was generally realized before Thursday inas- 





much as gold was flowing from London in large 
volume to India, Egypt, and other countries, while 
money in the open market was actually worth more 
than the Bank’s official rate. The institution’s 
holdings of coin and bullion had fallen to approximately 
$172,000,000, contrasted with almost $200,000,000 one 
year ago and fully $203,000,000 two years ago. Not 
only so, but Britain is to-day in the throes of a 
Constitutional crisis not equaled in gravity since 
Mr. Gladstone brought forward his Home Rule 
bill; indeed, the national financial arrangements at 
this moment are more disorganized than they have 
been in times of peace for many ayear, as the absence 
of a Budget leaves the payment of income tax and 
other duties optional until a new fiscal measure can 
be adopted—a condition that is being taken advan tage 
of very freely by tax-payers. Furthermore, to add to 
complications already quite embarrassing enough, a 
war loan (referred to last week) of $105,000,000 (to be 
met by five-year 3% Exchequer bonds, as noted further 
below) falls due three weeks hence and Treasury bills of 
large amount must be provided for before the Govern- 
ment’s fiscal year ends on March 31. The money mar- 
ket, over and above all this, is confronted by heavy bor- 
rowing by European Governments, by home and for- 
eign (including American) corporations and municipali- 
ties and by wild speculation in shares of rubber and oil 
companies and Rhodesian mines. That the Bank 
of England was justified in taking the unusual course 
it did last Thursday no one will, under the circum- 
stances, try to dispute. 





What is the 4% Bank rate likely to accomplish? 
Already the exchanges on London have undergone a 
marked change in favor of that centre, already private 
discounts there have advanced to 334%, and already 
gold is flowing from the Continent across the English 
Channel. On Thursday Paris sent $770,000 in 
American eagles to London for the purchase of British 
Treasury bills, which are now yielding investors a 
very generous return, and as money in France is worth 
144% less than in London this movement may assume 
important proportions. Amsterdam is also remitting 
small amounts of gold to the British capital, where 
the interest rate is highly attractive in comparison 
with the home quotation of 234%. Egypt at present is 
taking gold from London, but later may be induced 
to return part of the supplies of the metal received from 
Europe; some has been forwarded to India from time 
to time since the Egyptian cotton crop calculations 
had to be re-cast and a moderate amount may ulti- 
mately come back to London, although it were well to 
remember that only a small percentage of the metal 
shipped to the land of the Pharaohs ever re-enters 
banking channels. The Indian demand may not be 
easily checked; the abnormal precaution has been 
taken this week of engaging beforehand part ($500,000) 
of the South African consignment due to arrive in 
London on Monday next, and Indian exchange con- 
tinues to reflect the very extensive requirements of 
that now prosperous empire; yet the rise in London 
discounts and the prospective appreciation in the 
market price of gold bars can scarcely fail to exercise 
an appreciable restraint upon India’s demands. 





Turning to the United States, we find a complex 
situation. During February our foreign trade actually 
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resulted in an adverse balance of $4,368,460, the first 
for this month since 1895, and, with the exception 
of three months last summer, an occurrence of great 
rarity in our modern history. Considerable sums 
will have to be remitted to European holders to pay for 
their portion of the grand total of $500,000,000 bonds 
and notes that mature this year. The high prices 
of American wheat have diverted the foreign demand 
to Russia and Argentina; dear cotton has gravely 
curtailed the manufacture and consumption of the 
staple, while meats and other commodities are on 
a level that checks exports, the result being that the 
supply of commercial bills in the market has all along 
been extremely light. The one great counter-balanc- 
ing influence has been the absorption of American 
bonds, principally new issues, by over-sea investors. 
This demand, fortunately, continues on an encour- 
aging scale and there is every indication that large 
additional purchases will be made—orders have 
already been received for blocks of the new city 44s 
to be sold on Monday next. But the fact cannot 
be ignored that the whole international monetary 
and investment situation has been materially changed 
by the London Bank’s action. The inquiry for bonds 
will unquestionably be to some extent affected. Then 
the drawing of finance bills will be less profitable than 
heretofore, thus blunting a weapon that has been 
effectively used of late in keeping exchange rates below 
the gold-export level. 

Immediately business began on Thursday the foreign 
exchange market was thrown into a state of demorali- 
zation; demand sterling, which had closed the previous 
night at 4 86%, rushed up to 4 87144, and fears were 
expressed that gold would have to be shipped forth- 
with. However, certain influential bankers associated 
with important new financing offered bills with sur- 
prising freedom and a relapse to 4 8714 was precipi- 
tated. This allayed the excitement, and quotations 
since then have drooped to 48%; yet the best opinion 
is that shipments of gold to Europe cannot be avoided 
for many weeks. April is expected to bring a move- 
ment that may not terminate until farmers and 
other holders of wheat and cotton be induced by 
the imminence of new crops to sell out at prices con- 
ducive to the resumption of wholesale exports to 
Europe. Meanwhile, London bankers may contrive 
to divert South American gold demands to New York, 
notwithstanding an advance in time money rates here 


to 44%. 





Little progress has been made towards reforming the 
House of Lords. Lord Rosebery’s proposals, as 
outlined last week, elicited only mixed support from 
the peers, and the resolutions have been referred to a 
committee which will consider them next week. Lord 
Lansdowne spoke strongly in favor of retaining the 
hereditary principle and advocated the election of a 
reduced Upper Chamber by the peers themselves in 
preference to Lord Rosebery’s suggestion of election 
by County Councils. Prime Minister Asquith promises 


to submit his resolutions on the veto power of the 
House of Lords next week. Doubts are still harbored 
concerning the ability of the Government tocommand 
a working majority. John Redmond, the Nationalist 
leader, predicts another general election within a 
month, and as the Irish members practically control 
the Commons, his statement has attracted general 








attention. In the meantime steps are being taken to 
tide over the financial exigencies of the unprecedented 
situation. Yesterday the Chancellor of the Exchequer 
announced an issue of $105,000,000 five-year Ex- 
chequer bonds, bearing 3% interest, to take up the 
maturing war loan of a similar amount; and regular 
Treasury bills are being put out in considerable volume 
—yesterday $17,500,000 was offered to run until Sep- 
tember. | 





We have already remarked that the natural trend 
of over-regulation of insurance by law is to formal 
embarkation of States in the business of underwriting. 
A proposition now in the Massachusetts Legislature 
illustrates this. As a part of the present reform 
ebullition, that State has a law permitting savings 
banks to conduct an industrial life department, and 
although the bank trustees in the State disapproved 
it and some of them publicly expressed their disap- 
proval, two banks did take it up. These two are in 
the adjacent towns of Brockton and Whitman. The 
theory called for over-the-counter insurance on the 
assumption that people might be induced to come to 
the banks for this as for the usual purpose and thus 
a large expense saving might be made; yet soliciting 
has been used and has been openly assisted by the great 
shoe factories which constitute the principal business 
life of the two towns. 

It was plain from the start that the best mortality 
experience could not be had, since this depends upon 
what is termed a good “average,”’ meaning thereby 
a scattering instead of a concentration of risks in re- 
spects to locality and class. A sort of dishonesty was 
involved also, inasmuch as a necessary part of the ex- 
penses was dumped by the law upon the State, and 
then comparisons with regular companies in respect 
to expense rate become unfair and misleading. The 
result of the experiment is, however, the most practical 
comment. One of the banks has been engaged in it 
a little more than a year; the other only a year. In 
the year ending with October last the two com- 
bined barely wrote a million of insurance, and 
they closed the year with less than a million 
outstanding, whereas a single Boston company 
wrote more industrial in Massachusetts in each month 
of 1908. 

This attempt is not deemed successful, and an evi- 
dence of this opinion appears in the abandonment of 
the voluntary plan in the bill which proposes insurance 
by the State.- This bill would enact that ‘“‘a system 
of State insurance be established to conduct the busi- 
ness of life insurance in the usual manner, employing 
visiting agents to extend its scope and to collect 
premiums, encouraging thrift and securing to the in- 
sured the cheapest possible rates and conditions of 
absolute safety.” One of these conditions of safety 
is to be an advance by the State of $100,000 for three 
years “‘to set the machinery in motion of the system, 
which afterwards becomes self-supporting and co- 
operative.” “ 

What should be done in case the system failed to 
take care of the unsecured loan is not specified. So 
preposterous a scheme is not to be taken seriously; 
yet it does illustrate the drift of the times, and a bill 
to authorize savings banks to dabble with life insurance 
is also in the legislative mill in Albany. 
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There has been some confusion in the various reports 
of the terms of the constitutional amendment now 
pending at Albany, proposing a change in the manner 
of making amendments hereafter to the State consti- 
tution. As at present standing, the question of 
holding a constitutional convention comes before the 
people in 1916 and every twentieth year thereafter; but 
the ordinary process is a piecemeal one. Any proposi- 
tion which is sustained by a majority of all members 
elected, in both Houses of two successive Legislatures, 
is to be submitted to the people in such time and 
manner as the Legislature orders; if ratified “‘by a 
majority of the electors voting thereon,’”’ the proposi- 
tion becomes a part of the constitution. 

The pending amendment raises the vote required in 
the two Houses to two-thirds of the number elected 
and qualifies the words quoted just above by adding 
that the vote in favor must equal one-third of the 
total vote for Assemblymen at the same election, or 
(in case the referendum is not at a general election) the 
affirmative vote must equal one-third of the vote for 
Assemblymen at the last previous election. 

It is not a very difficult matter, partly by indifference 
and partly by bargaining or log-rolling processes, to 
get almost any amendment proposition through two 
successive Legislatures; therefore, to raise the re- 
quired legislative vote to two-thirds is a change in the 
right direction. The greater danger lies in the 
referendum. The more attractive, although smaller, 
question of who shall have the offices absorbs all atten- 
tion in campaigns. A few who are in favor of the 
pending proposition, whether selfishly or ignorantly or 
otherwise, vote upon it; not one in a hundred voters 
has any idea of the nature of the thing upon which 
he is suddenly asked to answer Yes or No. The 
ballot itself tells him nothing; therefore, as he has no 
opportunity at the election booth to find out and also 
because he does not care much, he commonly omits to 
vote. In practice, few except those in favor of pend- 
ing propositions or those whom party managers or labor 
union leaders have privately instructed, take any notice 
of them. It is possible, speaking in the legal sense, for 
an amendment to be ratified b two voters. 

The interest shown by election officers is not greater 
than that shown by the electors. According to news- 
paper reports, some inspectors last autumn counted 
the blanks affirmatively while others counted them 
negatively; in a few precincts the ballots were thrown 
away without attention, and the result was not ascer- 
tained until many weeks afterwards, Of the five 
amendments adopted in November last, only one (and 
that not the one which obtained the largest support) 
received an affirmative vote as large as the total of 
negative and blank ballots; moreover, not one of them 
received an affirmative of as much as 30% of the 
“total,” as required by the amendment now pending. 
Therefore, had the rule now proposed been in existence, 
this would all have been beaten. 

This new amendment is now in the Senate, having 
passed the»Assembly by one vote short of two-thirds. 
A majority of the total vote might well be required 
rather than one-third, since any constitutinoal change 
which cannot command an affirmative majority is not 
meritorious and can properly wait; still, any step 
towards lessening the facility of changing the funda- 
mental law is in the right direction. For the practical 
difficulty in doing this (which has appeared to beour 





best safeguard against inconsiderate action) seems now- 
adays to be failing us. One of the strange phenomena 
now is the disposition to rush headlong to constitu- 
tional changes, as if it had just been discovered, for 
the first time, that written constitutions are a barrier 
to impulse. 





The agitation in Germany for political reform con- 
tinues. This week the Socialists have repeated their 
demonstrations against the new suffrage bill; huge 
gatherings were held in Berlin, Kiel, Halle and other 
cities to voice indignation over the Government’s pro- 
posals, and only by the exercise of tact on both sides 
was serious trouble averted. The bill came up for the 
third reading in the Diet on Wednesday, when it was 
passed without essential changes by a vote of 238 to 
168. Another incident of more than usual significance 
occurred on Tuesday, namely, the introduction of a 
resolution in the Reichstag by a Socialist, and its 
adoption by a coalition majority, demanding that a 
bill be introduced making the Chancellor responsible 
to that body for his administration. This is no novel 
request on the part of certain sections of the Reichstag, 
but that the resolution should be passed is portentous 
at this juncture in the history of the Prussian Empire. 
When a masterly hand was at the helm—when Bis- 
marck was the virtual ruler of the Fatherland or when 
Von Buelow was in his prime—it was deemed futile 
to kick against the pricks; but since Bismarck’s day 
the Socialistic movement (the Socialists in Germany 
representing an opposition party rather than a body 
devoted to propagation of an economic doctrine) has 
spread amazingly in Germany, and the present ar- 
rangement of having a Chancellor responsible only te 
the Crown is regarded as incongruous, anachronistic. 
The latest demand comes at a favorable moment for 
the reformers, inasmuch as the present holder of the 
high office, Von Bethmann-Hollweg, is intensely un- 
popular because of his undemocratic proposals re- 
garding the franchise and his suspected lack of sym- 
pathy with the masses. Perhaps the recollection of 
how graciously the Emperor bowed to the censure of 
the Reichstag as conveyed to him by Von Buelow 
shortly before retiring may have inspired the repre- 
sentatives of the electorate to take this fresh step. 
The whole political situation in Germany is scarcely 
less interesting than that in Britain. Developments 
of the most fundamental, not to say revolutionary, 
character are apparently brewing in both monarchies. 
The course followed will not be without interest te 
other nations. 





Closer settlement, railway development and irriga- 
tion are the three greatest desiderata for the growth of 
Australia, according to Sir George Reid, who has ar- 
rived in London as the first High Commissioner for 
that Commonwealth. The same thing could with 
equal truth be said of other British colonies, notably 
South Africa and, in part, of Canada, although water 
conservation is not one of the Dominion’s problems. 
It will be the duty of Australia’s representative in 
Great Britain to accelerate the attainment of these 
several objects. He can do much to lay the attrac- 
tions of the country before prospective emigrants. 
Australia has a population less than that of New York, 
so that the need for immigrants is apparent. ‘Towards 


hastening the building of railroads, the High Com- 
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missioner can contribute valuable services among the 
banking and financial interests, for of course the Com- 
monwealth depends very largely upon the mother 
country for new capital. Finally, British inyestors 
can also be appealed to for funds to bring virgin, arid 
areas under cultivation, and emigrants of the class 
that usually elect to cast their lot in Canada might be 
induced to seek their fortunes in tilling irrigated land, 
the capabilities of which have been amply demon- 
strated in the United States and to a less extent in 
South Africa. The political importance of building 
up Australasia need only be mentioned to be at once 
realized. 





President Taft, before departing on his speech- 
making tour, spent a good deal of time in considering 
the tariff complications that have arisen with Canada 
and with France, but nothing definite was settled. 
The President is represented by Washington advices 
as highly displeased over the obstinacy of these two 
countries in complying with our demands and as 
having at one time contemplated imposing the maxi- 
mum duties on April 1 without further attempts at 
conciliation, although, it is added, members of Con- 
gress dissuaded him from this course because of the 
impending elections. It has even been authoritatively 
stated that the Cabinet considered the feasibility 
of applying the ‘‘maximum clause” to all goods on 
the free list, but this suggestion has been received 
with ridicule. The latest understanding is that 
practically all difficulties in the way of an agreement 
with France have been removed and that next week, 
or at all events before the month ends, a proclamation 
will be issued to the effect that that country has 
become eligible for inclusion in the list of nations 
entitled to send goods to the United States under the 
so-called “minimum clause” of the Payne tariff law. 
The Canadian position is depicted as beset with doubts, 
although in financial circles hopes are confidently 
entertained that amicable arrangements, either ten- 
tative or permanent, will be made before April1. The 
prolongation of the uncertainty is regretted and 
deprecated. 

China is shortly to be declared entitled to our lowest 
duties, according to trustworthy statements from 
Washington. 

The Association of Chambers of Commerce of the 
United Kingdom, at its jubilee conference in London 
on Wednesday, endorsed “tariff reform’’—that is, 
protective duties—‘‘in the interests of British trade, 
increased employment and colonial preference.” The 
vote was 51 to 12, with 42 Chambers, however, refusing 
to record their attitude. 





The International Press Association of Japan, at a 
meeting in Tokio this week attended by representatives 
from both Europe and America, unanimously passed 
a resolution that no basis whatever could be found to 
warrant disquieting statements concerning the attitude 
of Japan in Manchuria. Happily, other developments 
have confirmed the pacific view we ventured to 
express last week, and it is now widely recognized that 
alarmist utterances are not justified by events. At 
the same time there is reason to believe that Japan 
and Russia have established relations of a nature 
more friendly than other nations interested in Man- 
churia could desire. One Japanese journal declares 





that a new Russo-Japanese agreement tantamount to 
an alliance has been drawn up covering Manchuria 
and Mongolia, and a denial has been received with re- 
serve. In the Douma-the leader of the Constitu- 
tional Democrats (Prof. Milukoff) severely arraigned 
the Minister of Foreign Affairs for “making common 
cause with Japan” and thus antagonizing the Chinese 
Empire; he went so far as to allege that the situation in 
Manchuria was far more serious than that in the 
Balkans and he criticised M. Iswolsky for rejecting 
Secretary Knox’s proposal for the neutralization of the 
Manchurian railroads. The Minister, in discussing 
the foreign budget, mentioned that a number of new 
consulates had been opened in Manchuria. Our own 
Government has taken no new steps in the East and 
the general impression is that while vigilance will have 
to be exercised by all the countries interested in 
Chinese and Manchurian trade, the prospect is not 
one calling for sensational prognostications. 





The check in building activity in Greater New York 
which was noted in January 1910 was even more 
marked in February. To that circumstance alone is 
due the fact that for the country as a whole the ex- 
penditure arranged for during the month was less than 
for the same period of 1909. It does not follow, of 
course, that there are no declines elsewhere; on the 
contrary, losses and gains are about equally distributed, 
but the aggregate outside of New York shows a small 
increase over a year ago. It is also worthy of remark 
that activity was the rule in most of the larger cities 
of the country. This is especially true of Chicago, 
Kansas City, Newark, Washington, Cincinnati, Port- 
land, Ore., Seattle, Detroit and Los Angeles, where 
operations were not only well ahead of last year, but 
in excess of February of earlier years. Moreover, in 
Philadelphia, where conditions during a portion of the 
month were detrimental to industrial progress, only 
a comparatively nominal loss is indicated. At St. 
Louis, Pittsburgh, Denver, Milwaukee, Rochester, 
San Francisco and a number of other relatively im- 
portant cities, this year’s figures reveal noticeable 
losses. 

Our compilation for February 1910, which includes 
returns for 106 leading cities, shows the aggregate out- 
lay arranged for under the contracts entered into 
during the month to have been $48,096,169, a total 
slightly greater than in January, but recording a loss 
of 16.8% from the like period of 1909, when the con- 
templaied expenditure was $57,782,213. The result 
in February for Greater New York was, as stated, less 
favorable than for last year. In fact, the total for t he 
four leading boroughs at $13,580,396 compares with 
$24,078,167 in the month last year, or a decline of 
43.6%. <A very important gain over 1908 (140%) is 


likewise to be noted and the increase over 1907 


reaches 15.5%. It is to be said also that this year’s 
losses have been largely in Manhattan Borough and 
the Bronx; Brooklyn records a slight gain and Queens 
a decline of less than 13%. 

Outside of New York many large gains, as already 
intimated, are to be noted, and there are also a number 
of conspicuous losses. This variableness in the ups 
and downs when a set-back in any trade has been 
started is always a feature. It is the natural way a 


break up in development of almost every industry 
shows its presence, and would necessarily be so of units 








738 


THE CHRONICLE 





[VoL. LXxxx. 








so mixed up in values and sources of activity as cities 
are. It is not our purpose, however, to go largely 
into details, confining ourselves to a few cases in each 
category. Louisville, for instance, shows an increase 
of 217%; Los Angeles, 160%; Hartford, 112%, and 
Houston, 410.7%. Pittsburgh, on the other hand, 
records a decrease of 38.1%, Denver, 27.7%, Mil- 
waukee, 53.9%, Rochester, 50.8%, St. Louis, 45.3%, 
and San Francisco, 24%. There are some gains run- 
ning well up into the hundreds per cent—one, in fact, 
of 2,599.3%—but they are at cities whose total form 
no great part of the whole. The combined aggregate 
outside of New York at $34,515,773 exhibits an in- 
crease over February 1909 of 2.4%, while compared 
with 1908 and 1907 there are gains of 47.6% and6.8%, 
respectively. 

For the two months of 1910 the contemplated ex- 
penditures for building construction in Greater New 
York aggregate 2614 millions of dollars, against 40 
millions in 1909, or a loss of 34.3%; the 1908 total was 
13144 millions and the 1907 reached 26% millions. 
The result outside of New York this year is 67% 
millions, against 6614 millions in 1909, 3934 millions 
in 1908 and 595% millions in 1907, the increases this 
year’s figures show being 2.6%, 70.7% and 13.9%, re- 
spectively. Corresponding results for the whole 
country (106 cities) are $94,149,657 in 1910, as com- 
pared with $106 ,134,030 in 1909, or a decline of 11.3%; 
contrasted with the outlay of $53,030,511 in 1908, 
however, there is an excess of 77.5%, and the indicated 
gain over 1907 is 9.3%. 





The official statement of our foreign trade for Feb- 
ruary 1910 shows, as we intimated last week would be 
the case, such a contraction of the outward movement 
of commodities, with a concurrent augmentation in 
the inflow of merchandise, that the net result is a bal- 
ance of imports for the first time in February since 
1895. As to the value of merchandise exports, it was 
low ($125,517 ,540), exhibiting a loss from February of 
1909 of half a million dollars and decreases from 1908 
and 1907 of 4214 millions and 34 millions respectively. 
Of the February 1910 export total, 4914 millions of 
dollars was accounted for by breadstuffs, cotton, 
cattle, oil and provisions, leaving 76 millions to cover 
the outflow of other commodities. This latter figure 
contrasts with 6214 millions in February 1909 and 73 
millions in 1908. In fact, the exports of articles other 
than those specifically referred to in the preliminary 
statement aggregated in February 1910 a value greater 
than in the corresponding month of any earlier year. 
We thus clearly see that our restricted export trade 
in February is wholly due to the largely diminished 
outflow of cotton and breadstuffs. For the two months 
of the calendar year 1910 the merchandise exports 
reached a total of only $269,979,650, or a decline of 


1234 millions from 1909, and for the eight months | 


of the fiscal year 1909-10 the aggregate at 
$1,210,205,125, while recording an increase of 
5214 millions over 1908-09, is appreciably smaller 
than in 1907-08 or 1906-07, and but little greater 
than 1905-06. vie 

Imports of merchandise have been of full volume for 
many months past, and for February 1910 were not only 
greater than in the month of 1909 or any earlier year, 
but of almost record proportions as regards average 
daily inflow. The inward movement covered a value 








of $129,886 ,000, or 1114 millions more than in Febru- 
ary last year and 45 millions greater than in 1908. 
For the two months of the calendar year the imports 
of commodities totaled $263,556,278, or an 
increase of41144 millions over 1909 and a gain of 
94 millions overtherestricted movement of 1908. 
Fort he elapsed portion of the fiscal year 1909-10 
the import aggregate made anew record, reaching 
$1,021,079,710 and comparing with $816,152,959 
jor the eight months of 1908-09, about 841% 
millions in 1907-08 and $932,734,859 in 1906-07 
—the previous high-water mark. The net result 
of our February foreign trade is consequently 
a merchandise import balance of $4,368,460, the first 
adverse showing in February since 1895 and the fourth 
in any month sinceJune 1897, the other threeinstances 
having been in June, July and August 1909. Last 
year in February the export balance was $7,398,208 
and in 1908 reached $83,004,381. The favorable bal- 
ance for the two months of only $6,423,372 contrasts 
with 601% millions in 1909 and 204 millions in 1908, 
and exhibits important decreases from the various 
years back to 1893. The eight months’ balance of 
exports also is comparatively meagre at $189,125,415, 
as it is 152% millions below that of 1908-09 and 326 
millions smaller than for 1908. 

Gold exports for February at $2,937,134 were mod- 
erate and almost all from New York. In fact, other 
ports of the country contributed only about $150,000 
to the total. The principal outflow from New York 
was $1,500,000 U.S. coin to Argentina and $970,000 
foreign coin to Cuba. In the month of 1909 the ship- 
ments from the whole country were $8,860,814, very 
largely to Argentina. For the two months the aggre- 
gate gold exports reached $9,100,266, against $16,- 
726,170 last year, and for the eight months of the 
fiscal year 1909-10 totaled $78,146,750, against $44,- 
423,651 in 1908-09. Gold imports were $3,063,116 
in February this year, against $3,576,444 in 1909, 
France furnishing nearly one-half of this year’s total. 
The two months’ aggregates of imports were $5,194,473 
and $6,996,596 respectively in the two years, and the 
eight months’ totals $29,145,847 and $30,865,024. 
On balance, therefore, we exported net $49,000,903 
in the eight months ended Feb. 28 1910, against only 
$13,558,627 in the corresponding period of 1908-09. 
The 1907-08 net gold movement was an import of 
$114,249 296. 





Foreign discounts have advanced at every European 
centre and the approach of the quarterly settlements 
may mean more pronounced firmness before March 
ends. At London the money market will not only 
have to meet the enormous Treasury requirements 
and the regular April 1 disbursements, but the Stock 
Exchange settlement will also fall upon the first of 
the month; hence tightness is looked for. This week 
the tendency was upwards, even before the Bank rate 
was advanced from 3% to 4%, but on Thursday, 
when the official announcement was made, there was 
a sharp rise to 354@334%, the latter a full 1% 
above the quotation of a week ago. At Paris the rate 


has advanced to 23g%, due chiefly to the employ- 
ment of funds at other centres, notably London, 
Berlin and Cuba, and the consequent loss of $2,150,000 
cash on hand, as reported by the Bank of France 
this week. Money has not passed last week’s maxi- 
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mum at Berlin, the rate there being now 354%; 
the Imperial Bank of Germany has added no less than 
$12,040,000 to its supply of cash and lowered its note 
circulation by $6,320,000 during the current week. 
Even at Amsterdam, where rates persistently ruled 
below 2%, there has this week been an advance to 
above that figure, the range now being 214 @234%. 
At less important centres money has become cor- 
respondingly firmer. 





The Bank of England, as already noted, raised its 
rate from 3%, which had been in force since Feb. 10, 
to 4%, this being the first advance since Oct. 21, 
when 5% was named after an abrupt rise earlier in that 
month from 24% to 3% and then to 4%. The 
purchases of gold, including $1,250,000 in the open 
market on Monday, were not sufficient to offset ship- 
ments abroad. According to our special cable from 
London, the Bank of England’s ratio of reserves to 
liabilities fell from 50.82% to 49.32% and there was 
a loss of £841,450 bullion; at the close the Bank held 
£34,396,190 bullion. Our correspondent further ad- 
vises us that while shipments to the interior of Great 
Britain were almost nominal, exports were of im- 
portant amount, especially to India, and largely ex- 
ceeded imports. The details of the movement into 
and out: of the Bank were as follows: Imports, 
£396,000 (of which £9,000 from Australia, £140,000 
from Holland and £247,000 bought in the open mar- 
ket); exports, £1,207,000 (of which £100,000 to 
Egypt, £165,000 to India and £750,000 ear-marked for 
India, £5,000 to Straits Settlements and £187,000 to 
various destinations), and shipments of £30,000 ne 
to the interior of Great Britain. 





The New York money market has responded to the 
growing demands for capital for Stock Exchange, 
corporate, agricultural, municipal and mercantile 
purposes. Rates have been advanced to 4% for 60 
days, 4@414% for 90 days and 4@414% for four, five 
and six months, with few transactions made under 
444%. Business now is concentrated, not upon six 
months’, as heretofore, but upon ninety-day maturi- 
ties, borrowers presumably being hopeful that in 
June money will not be so hard to obtain, a calcula- 
tion that is apt to be falsified. The firmness here 
manifested itself before rates moved up abroad. Last 
Saturday’s bank statements, showing another ex- 
pansion in loans to a point actually above the total 
deposits and a decline in surplus to $7,726,200, were 
at once interpreted as heralding dearer money, espec- 
ially in view of the impending demands. The sup- 
ply is still moderate and banks are holding out for 
full rates; hence most of the business is done at the 
asking figures. Instead of money now being pressed 
upon the market, borrowers have to take the initiative. 
Call loans were made on Tuesday at 344%, the high- 
est rate since the last week in January, but on no other 
day was more than 3% recorded. The minimum was 
2%, quoted on Wednesday afternoon, while the aver- 
age ruling rate has been 274@3%. Commercial pa- 
per is not negotiable at last week’s low terms now that 
money is worth at least 144 of 1% more than it was then. 
A few bills that seldom a e in evidence have been placed 
at 444%, but the range is really 434 @5% for choice 
four to six months’ single names and 54 @534% for 
less attractive offerings. Sixty to ninety-days’ en- 





dorsed bills receivable are in light supply at 444@5%. 
Demand is not keen, yet good paper can be sold both 
locally and out of town when the rate is right; quite a 
number of bills that formerly were salable at 444% are 
now being done on a 5% basis. The trend is toward 
a higher level for all classes of paper and for all ma- 
turities. 

Foreign exchange movements will be closely fol- 
lowed from now until after the opening of April. The 
outlook is peculiarly beset with uncertainties. Bank- 
ers are all asking questions that none of them can 
answer. Will the sharp rise in the value of money in 
London nip the demand for American bonds? Will 
high prices for our stocks continue to induce liquida- 
tion? Would another Parliamentary crisis, involving 
a general election, tend to drive money out of Great 
Britain and into American investments? Will our 
farmers and cotton growers shortly decide to cease 
withholding their supplies from the market and fur- 
nish ample amounts of foreign exchange by selling at 
prices attractive to European consumers? Obviously, 
only conjecture can be given by way of a reply to each 
of these queries. There is another complicating cir- 
cumstance, one extremely distasteful to bankers who 
prefer to do a legitimate business rather than to gam- 
ble in exchange: powerful institutions and daring 
brokers have invaded the foreign exchange field and 
do not hesitate to speculate in a fashion and on a scale 
unknown a decade ago. This week trading has been 
done as far ahead, it is said, as October. A fortnight 
ago the whole market virtually consisted of opera- 
tions in “futures.”’ In order to cover short accounts 
or to sell exchange, the gambling fraternity go to 
great lengths in seeking to upset the market temporar- 
ily. The older banking houses fear that sooner or 
jater there will be a revulsion against this sort of thing, 
perhaps in consequence of some unforeseen mishap. 
Be that as it may, the fact remains that the exchanges 
are very unsettled. Offerings of remittance consist 
mainly of bills drawn against sales of bonds to Europe; 
not many finance bills, representing borrowing abroad, 
are now making their appearance. In February our 
merchandise exports were only $125,517,540, against 
imports of $129,886,000, showing a shortage of $4,- 
368,460. The majority of experts in exchange look 
for extensive gold exports from New York next month, 
but not immediately. 

Compared with Friday of last week, sterling ex- 
change on Saturday was dearer at 4 8410@4 8420 
for 60 days, 4 8685@4 8690 for demand and 487@ 
4 8705 for cable transfers. On Monday demand was 
4 87 bid at the close and cable transfers were not availa- 
ble under 48714. A recession occurred on Tuesday 
in cable transfers to 4 8715@4 8720, but demand was 
still quoted at 487. On Wednesday there were 
freer offerings of remittance against sales of bonds to 
Europeans, and quotations fell to 4 84@4 8410 for 
60 days, 4 8680@4 8690 for demand and 4 8710@ 
4 8720 for cable transfers. At the opening on Thurs- 
day demand touched 4 8725@4 8730 and cable trans- 
fers rose in sympathy, but the range at the close weak- 
ened to 4 8390@4 84 for 60 days, 4 8705@4 8715 for 
demand and 4 8735@4 8745 for cable transfers. On 


Friday 60 days fell to only 4 8334 bid and demand to 
4 87 bid, but cables were unchanged. 

The following shows the daily posted rates for ster- 
ling exchange by some of the leading drawers: 
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Fri., on. ues. Wed., | Thurs.,| Fri 
Mch. 11|Mch. 14|Mch. 15|Mch. 16|Mch. 17|Mch. 18 
Brown {60 days|4 85% 85 85 85 85 85 
Bros.:& Co......-- \Sight..|4 88 88 88 88 88 88 
Kidder, Pea- {60 days|4 85% 85 85 85 85 85 
body & Co.......- ight..|4 88 88 88 88 88 88 
Bank of British J60 days/4 85% 85 85 85 85 85 
North America....\Sight..|4 88 87% 87% 87% 87% 87% 
Bank of f60 days|4 85% 85% 85% 86% 85% 85% 
Montreal. .......-- Sight..|4 874% 87% 87% 87% 87% 87% 
Canadian Bank {60 days|/4 85% 85 85 85 85 85 
of Commerce-..-...-. \Sight_.|4 88 88 88 88 88 88 
Heldelback, Ickel- J60 days|4 85 85 85 85 85 85 
heimer & Co...-..-- \Sight..|4 88 88 88 88 88 88 
Lazard {60 days|4 854% 84 84 84 84 84 
Pe ndkneconpos \Sight..|4 88 87% 87% 87% 87% 87% 
Merchants’ Bank {60 days|4 85% 84% 841% 84% 84% 841% 
of Canada.....-.-- \Sight..14 87% 87% 87% 87% 87% 87% 





The market closed on Friday at 4 8375@4 8395 for 
60 days, 4 87@4 8705 for demand and at 4 8735@ 
4 8745 for cables. Commercial on banks was quoted 
at 48340@4 8350 and documents for payment at 
4 8234 @4 844%. Cotton for payment ranged from 
4 8234 to 483 and grain for payment from 4 83% to 
484. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 











Received by | Shipped by Net Interior 

Week ending March 18 1910. N.Y. Banks.|N. Y. Banks. Movement. 
CE ii dct ab adnnndkakesins asa $10,002,000 $6,075,000|Gain $3,927,000 
CEE: ick ctiruatiivivabdiedwandiwes 1,347,000 1,094,000/Gain 253,000 
Total gold and legal tenders --- --- $11,349,000; $7,169,000/Gain $4,180,000 














With the Sub-Treasury operations the result is as 
follows: 





Net Change in 

















Into Out of 
Week ending March 18 1910. Banks. Banks. Bank Holdings. 
Banks’ interior movement, as above_| $11,349,000 $7,169,000;Gain $4,180,000 
Sub-Treasury operations_-......---.- 31,600,000 34,000,000;Loss 2,400,000 
Total gold and legal tenders- .- ---- $42,949,000 — $1,780,000 








The following table indicates the amount of bullion 
in the principal European banks. 























March 17 1910. March 18 1909. 
Banks of 
Gold. Silver. Total. Gold. Silver. Total. 
£ £ £ £ £ £ 

England __ eer cena ee 34,396,190) 39,967,126; -—-___.--- 39,967,126 
Frence _ __fi38,763,44@ 34,789, 760)173,553,200|143,986,560| 35,510,48(|179,497,040 
Germany _} 41,309,150) 14,568,750) 55,877,900) 42,097,050) 13,278,450} 55,375,500 
Russia ---§141,541,000| 7,642,000/149,183,000)121,771,000} 7,788,000|129,559,000 
Aus.-Hun_} 56,599,000; 13,310,000) 69,909,000) 52,083,000} 12,781,000) 64,864,000 
Spain _- 16,178,000, 30,872,000) 47,050,000) 15,869,000) 32,523,000) 48,392,000 
Italy ..--} 38,970,000} 4,031,000) 43,001,000) 38,067,000} 4,687,000) 42,754,000 
Neth Jandsj 10,084,000; 2,970,100) 13,054,100) 9,579,600) 4,053,000; 13,632,600 
Nat.Belg..; 4,262,000; 2,131,000} 6,393,000) 4,175,333) 2,087,667) 6,263,000 
Sweden - cS eee 4,466,000| 4,342,000) ---.--_-- 4,342,000 
Switz land Serre 5,229,000} 5,009,500) -.-.--.--- 5,009,500 
Norway -- 1,635,000) -.------ 1,635,000 506,000, -.-.--.-.-- 1,506,000 
Total weekj493 ,432,780|110,314,610/603,747,390)478 ,453,169|112,708,597/591,161,766 
Prev .weekj493,154,447/108,772,043/601 ,926,490)476,571,678/111,879,210)588,450,888 




















REFORM OF THE HOUSE OF LORDS. 

The British House of Commons is to reconvene on 
Tuesday, March 29, and on that day the struggle 
between the Asquith Ministry and the House of Lords 
on one hand, and between the Ministry and the Irish- 
Nationalist faction on the other, will reach its critical 
stage. In the meantime, under Lord Rosebery’s lead- 
ership, the House of Lords itself has taken up the 
question of reforming its organization. Last Monday 
Lord Rosebery moved that the House of Lords ‘‘resolve 
itself into a committee of the whole to consider the 
best means of reforming the existing organization, so 
as to constitute itself a strong and efficient second 
chamber.” The resolution further provided that the 
necessary preliminary to such reform and re-constitu- 
tion was the acceptance of the principle that possession 
of a peerage in itself should no longer afford the right 
to sit and vote in the House of Lords. 

Lord Rosebery’s speech was vigorous and charac- 
teristic. He denounced the Ministry’s supposed plan 
of reform as a mere attempt to emasculate the House 
of Lords. Depriving it outright of its veto power 
would leave it ‘‘no better than an assenting chamber, in 





which no self-respecting person would care to sit.’ 
For himself, he wished to establish the elective princi- 
ple; ‘‘not, however, through popular elections, but 
through elections by associations, corporations (or, as 
we should say, municipalities) and county councils.” 
In a very interesting panegyric of the American Senate 
as an institution, Lord Rosebery pointed out that the 
veto of the American upper chamber is more powerful 
than the veto of any reigning sovereign, and he drew in 
vivid colors a picture of the scorn of the United States 
at the English Government’s faltering efforts in the 
direction of a single chamber. 

Such a proposal, he concluded, would be equivalent 
to digging the grave of the British Empire. Other 
eminent peers, like Lord Curzon and Lord Cromer, 
supported Lord Rosebery’s general contentions, and in 
the main his specific recommendations. In the sub- 
sequent stages of the debate, considerable feeling seems 
to have been manifested among the other peers, as 
was to be expected, against the abolition of the 
heredity principle. This is, however, so far as the 
House of Lords is concerned, only the preliminary 
skirmish; events will determine the real course of the 
debate. 

It is needless to say that those events will be 
governed chiefly by the proceedings of the House of 
Commons week after next. London politicians have 
summed up in a general way the probable sequence of 
events as indicated by Mr. Asquith’s various de- 
clarations. When Parliament reconvenes, the Min- 
istry’s ‘“‘veto resolutions’ will be proposed in the 
House of Commons, where they will be voted, if the 
Irish faction concurs, and sent to the House of Lords. 
This being done, the budget of taxation for the past 
twelve months, and possibly for the coming twelve 
months, will be introduced. The Irish Nationalists, 
speaking through Mr. Redmond, have, however, de- 
clared explicitly that they will not support the Budget, 
unless either the bill restraining the powers of the 
House of Lords shall have passed that House or the 
Ministry shall have received in advance sufficient 
guaranties to insure its passage. If these guaranties 
cannot be provided, and if the Irish faction of the 
Ministerial majority refuses to support the Budget, 
there is a very fair prospect that the Ministry may 
refuse to press the tax proposals and may relinquish 
office. 

Assuming this to be a correct foreshadowing of 
events, it is in order to ask exactly what is involved 
in them. No doubt exists in the minds of English publie 
men that Mr. Redmond’s demand for “guaranties” of 
the passage by the Lords of the so-called veto measure 
means exacting a promise from the Crown of creation 
of new peers, if necessary, in number sufficient to 
reverse a hostile majority in the Lords. Just here an 
exceedingly awkward dilemma confronts the Ministry. 
It is said that the King has already intimated his 
unwillingness to assent to such a proposal. Whether 
this be so or not, Mr. Asquith himself, in his speech 
of last month to the House of Commons, declared that 
demands on the King for such a promise would 
be improper, from the fact that they would inevitably 
drag the Crown into politics, and that, therefore, no 
such demands would be made. 

This makes it interesting to ask exactly what would 
have to be promised, supposing the King, in a possible 
emergency, to yield. The vote in the Lords on 




















MAR. 19 1910.] 


THE CHRONICLE 





741 











Nov. 30, adopting the Lansdowne motion whereby 
concurrence in the budget was refused and the budget 
itself submitted to the people, was 350 to 75, a majority 
of 275. Many peers abstained from voting, and it is 
probable that, had the full numerical strength of the 
Chamber been polled, the majority would have been 
considerably less. Nevertheless, the figures show on 
their face that, in order to have guaranteed a majority 
favorable to the Liberal program, at least 200 new 
peers would probably have had to be created. Wheth- 
er, the majority would be greater or less on a flat 
question of the powers of the Upper House is perhaps 
debatable; that depends on the nature of the proposal. 
But in any case it must be assumed that a promise 
of the sort would have meant a possible dilution of the 
membership of the House of Peers running into the 
hundreds. Now in 1832, when the first Reform bill 
was at stake, and Earl Grey found his Ministerial pro- 
posals blocked in the House of Lords the majority 
against the bill in the Upper House was 80. Sixteen 
peers had already been created by William IV. at the 
instance of the Ministry. Whether the remaining 
number requisite to a clear majority would have been 
named or not, is an open question; as it happened, the 
knowledge that the King was favorable to such action 
was sufficient to coerce the House of Lords, and 
through abstention from voting on the part of the 
hostile peers, the Reform bill passed. This historical 
precedent shows, at all events, that much larger addi- 
tions to the Upper House would be necessary than in 
1832, and the comment naturally occurs to mind that 
to obtain assent of the peers, through the arbitrary 
reconstruction of the new chamber, would be a very 
awkward and roundabout way of achieving the 
desired result, even if concurrence in the plan on the 
part of the Crown were at this juncture proper. 

It is sufficient, perhaps, to repeat that Mr. Asquith 
has rejected this proposal and that the King is sup- 
posed to have frowned upon it. This being so, the 
question still remains, what will happen in the event 
of a deadlock between the two Houses. The House 
of Lords, through Lord Rosebery’s resolution, is 
obviously first in the field with a proposition of reform. 
Under ordinary circumstances, one might suppose that 
the natural recourse was for each House to prepare its 
plan, and then, under conference similar to the practice 
always employed when our own House and Senate 
disagree about a bill, for a compromise measure to be 
framed. Whether such sober and reasonable proce- 
dure is to be expected at a time when feelings have 
been so strongly aroused, and when the Ministry is 
subject to so peculiar political pressure, is a matter 
of great doubt. Mr. Asquith himself, among his 
many somewhat conflicting utterances, has declared 
that he will not “go on plowing the sands”; meaning, 
apparently, that he must have his way if the Govern- 
ment is to continue. 

This merely signifies, however, that in the event 
of refusal by the Lords to concur in the Ministry’s 
reform proposals, Mr. Asquith may resign and that 
the Government may again, at an earlier or later date, 
go to the country. It was predicted last Monday by 
Mr. Redmond, the Irish Nationalist leader, that a 
general election is inevitable within a month or two. 
It would be hasty to assert the probability of this 
result, and it would be extremely difficult to conclude 
just what would be the nature of such an electora 





oe 


appeal, and what the result of the people’s vote. It 
may be fairly taken for granted that the English 
people are impatient and irritated over the Budget 
complications, and exasperation of this sort is always 
apt, in politics, to vent itself on the Government itself, 

Nor can it be safely said that the late election 
showed any positive drift of opinion on the part of the 
electorate against the House of Lords or in favor of a 
single chamber. All such conjecture is, moreover, 
complicated by the ever-present doubt as to exactly 
what part the campaign for protective taxes—or for 
tariff reform, as it is called in England, would play in 
the electoral contest. It was difficult enough to 
say, in the January vote, how far even the commercial 
and industrial constituencies were influenced by that 
argument; too many other issues were at stake in the 
canvass. Whether the issue would be any more defin- 
ite and clean-cut in a second general election would 
depend very largely on the preliminary program of 
the leaders, 
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THE REPORT OF THE UNITED STATES STEEL 
CORPORATION. 


In the great improvement in results over the calen- 
dar year preceding, the present report of the Steel Cor- 
poration, covering 1909, reveals in a striking way the 
difference between a good year and a bad year in the 
iron and steel trades. It also illustrates anew the 
magnitude of the operations and earning capacity of 
this, the greatest industrial undertaking in the world. 
The Steel Corporation made a remarkably encouraging 
exhibit for the calendar year 1908, which was a period 
of intense depression in the iron and steel industry. 
It was a foregone conclusion, therefore, that, with re- 
newed activity and prosperity in iron and steel, such 
as came in 1909, the showing of profits would to a cor- 
responding extent be increased. But the Steel Cor- 
poration is a wonderful concern, with a marvelous 
organization and management, and the actual results 
almost invariably come in the nature of a_ surprise 
even when one is prepared for big figures. The 
quarterly returns which the company issues with such 
regularity and promptitude had indicated in advance 
the nature of the annual report, but the results are 
none the less impressive now that we have the actual 
figures for the twelve months. 

It is of course well known that the dividend on the 
common stock of the company was successively in- 
creased as the year advanced. Quarterly payments of 
one-half of 1% had been made even through the bad 
times of 1908. As soon as earnings began to increase 
in 1909 the rate of distribution was gradually raised, 
being increased first to three-quarters of 1% for the 
quarter, then to 1%, while after the close of the year 
an extra declaration of three-quarters of 1% was made 
in addition to the 1% for the quarter, in order to give 
an aggregate for the twelve months of 4%. The re- 
port now at hand shows that the amount actually 
available for dividends was $79,073,695, whereas the 
call for dividends at 7% on the preferred stock and at 
4% on the common stock was but $45,551,777, leav- 
ing surplus income for the twelve months over and 
above the dividends on both classes of stock of no less 
than $33,521,918. This, too, is after the sinking fund 
allowances and the contributions to the depreciation 
and extingwighment funds and the extraordinary re- 
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placement fund. As against the $33,521,918 surplus 
above the 4% dividends on the common stock, the 
surplus for 1908, with only 2% dividends paid and 
with much smaller contributions to the various funds, 
was only $10,342,986. 

Out of the $33,521,918 surplus above the dividends 
for 1909, appropriations of $18,200,000 were made for 
additional property, new plants, construction, «c., 
and for a reserve fund to cover advanced mining royal- 
ties, and even then a credit balance remained on the 
operations of 1909 in amount of $15,321,918. This 
last is equal to 3% additional on the common shares. 
In other words, 7% could have been paid on both 
classes of stock without in any way reducing thelarge 
contributions and appropriations made out of the 
year’s income. The $18,200,000 special appropria- 
tions enumerated further above, it is important to 
note, did not constitute the whole of the year’s con- 
tributions for replacement and depreciation pur- 
poses and in extinguishment of capital obligations. 
Actually, the contributions made in the regular way 
were of even larger magnitude. The company’s sink- 
ing fund contributions aggregated $7,354,816, its 
contribution to the depreciation and extinguishment 
funds $5,884,367, and its allowances for the extra- 
ordinary replacement funds no less than $16,109,687, 
making together $29,348,870. Adding the special 
appropriation of $18,200,000, we get a grand total of 
$47 548,870 of earnings applied in that way. 

Put in another way, the company distributed $45,- 
551,777 in dividends on both classes of shares, but ap- 
plied an even larger amount, or $47,548,870, in allow- 
ances for depreciation, replacement, additional prop- 
erty and new plants and the discharge of capital obli- 
gations, and even then had a surplus balance left on 
the business and operations of the twelve months in 
the sum of $15,321,918. 

What adds to the importance and significance of 
these results is that though 1909, as already stated, 
inaugurated a period of revival and prosperity in the 
iron and steel industry, the year was not marked by 
activity throughout. Indeed, it can be truthfully 
declared that it was only the latter half of the year that 
was distinguished for trade revival. In the early 
months conditions were very poor, as has been many 
times pointed out by us. The demand at the begin- 
ning of the year was so limited that in February there 
came a tremendous slashing of iron and steel prices, 
and the Steel Corporation was obliged for once to 
change its policy of maintaining price stability and 
to follow the general trend. In March wages of the 
workers in the iron and steel trades were pretty gen- 
erally reduced about 10%, the Steel Corporation al- 
most alone among the great concerns making no re- 
duction. Quick recovery followed, however, and by 
the Ist of July wages were again restored all around. 
The difference between the early months and the later 
months is strikingly shown in the monthly figures of 
earnings. In the first quarter net earnings averaged 
scarcely more than 714 million dollars per month, 
the aggregate net for the quarter being $22,921,268. 
The next quarter there was some, but not very great, 
improvement, aggregate net for the three months be- 
ing $29,340,491. In the September quarter, the earn- 


ings increased to $38,246,907, and in the December 
quarter to $40,982,746. Had the prosperous condi- 
tions which prevailed the last three months existed 





throughout the whole of the year, the surplus above 
the dividends and allowances and contributions, large 
though it is, would have been increased by at least 
$30,000,000 more. 

It is furthermore important to bear in mind that 
the very satisfactory results for the year were obtained 
in face of very low average prices. The report states 
very distinctly that the prices received in 1909 were 
less than those of the preceding year. It goes further 
and says that on domestic business the average prices 
obtained in 1909 on all rolled and other finished 
products shipped were 14.3% less than the average 
received in 1908. On export shipments, it is stated, 
the average prices received in 1909 were 7.8% less 
than those of 1908. Still another statement in the 
report tells us that the total production of finished 
products for sale in 1909 equaled about 75% of the 
normal maximum productive capacity of the proper- 
ties. The significance of all this of course lies -in 
the circumstance that it shows that surprisingly good 
results for the year were obtained on the basis of low 
prices and with plants employed to only about three- 
quarters of their capacity. On this matter of prices it 
is worth recalling, too, that for 1908 export prices 
had averaged somewhat lower than for the preceding 
year (1907) , though in the domestic trade the statement 
was that 1908 prices had averaged substantially the 
same as those for 1907. 

The company’s foreign business is evidently develop- 
ing in a very satisfactory fashion. In 1909 the 
exports of all kinds of materials aggregated 1,009,746 
tons, as against 799,406 tons in 1908. The report 
states that the increase is due largely to improved 
conditions in the foreign markets. The 1909 exports 
fell only a trifle below the large shipments of 1907. 
Moreover, the prospects of a continued good demand 
for steel products in the principal foreign consuming 
markets during 1910 are declared to be very good. The 
report states that at the close of 1909 the unfilled 
export orders on the books of the United States Steel 
Products Export Co. amounted to 462,603 tons. 

We have in previous annual reviews directed atten- 
tion to the magnitude of the appropriations that have 
been made out of the earnings of the various properties 
since the organization of the company on April 1 1901, 
a period of lessthan nine years. But witheachsucceed- 
ing year, as the same process of devoting enormous 
amounts of earnings to the making of improvements 
and the construction of new plants, &c., is kept up, 
the results become more impressive. According to 
the balance sheet, the undivided surplus of the Steel 
Corporation and its subsidiary companies aggregated 
on December 31 1909 $151,354,527. Of this, only 
$25,000,000 was provided at organization. The other 
$126,354,527 has been accumulated out of earnings. 
Moreover, this is entirely independent of the amount 
standing to the credit of the sinking and reserve funds, 
which reaches $69,979,986 and the amount standing 
to the credit of what is called the bond sinking funds, 
amounting to $44,756,001. It is also independent 
of the amounts of surplus appropriated to cover 
certain specified capital expenditures, this appearing in 
the balance sheet at $16,379,808. The total of these four 
items, it will be observed, is no less than $282,470 ,322. 

This is a huge sum, but after all it reveals only a 
portion. of the actual amount of earnings applied in 
the ways indicated. As previously pointed out by 
us, large sums taken from earnings and applied for 
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additions or in discharge of debts no longer appear in 
the accounts, having been marked off the books from 
among the assets, with corresponding reductions on 
the liabilities side. There is a statement in the 
report which gives the accumulated surplus for the 
period from April 1 1901 (the date of organization 
of the company) to December 31 1909 after the 
deduction of charges and the payment of dividends. 
The surplus thus given amounts to $273,228,760. 
It is important to bear in mind, however, that this is 
the surplus after the large yearly sinking fund con- 
tributions, and also the appropriations for the de- 
preciation and extinguishment funds and the extra- 
ordinary and special replacement funds. These 
appropriations have been of very large extent. Follow- 
ing the plan pursued by us in previous years, we 
undertake to show in the table we now introduce 
what these appropriations and contributions aggregate 
for the whole of the period since the inception of the 
enterprise. We start with the recorded surplus of 
$273 228,760 and then add the amounts which were 
deducted each year before arriving at the surplus. 
EARNINGS APPLIED IN IMPROVEMENTS AND EXTENSIONS. 
AGG Various funds) from date of organization (April 1 1901) 
ole pee sta aetna ler ofc dciibs onenpres 
On common stock (19 34%). 2222222277227*"99l097"132 343,202,084 
AE BES BSS Mae BP Pe we yt ESE $273,228,760 


ciation and extinguishment funds and to extra- 
ordinary and special replacement and improve- 
ment funds— 


dU UL =S, See eee ees $29,348,870 

do Oe. SER ae eS oe ee 22,350,384 

do RE i A SBR EER IGE. AE 32,857,241 

do Oe SM rs a eS ee eee 34,707,335 

do Ws secs del as ws 2k ah ert es ow eae a 27,405,062 

do SD cs oe vn cates dseeicdase i malted -earinins ie 18,207,328 

do SS, oo okcs <= St a wk eke ie 29,292,866 
do "ERG RE eae Sree 27,814,389 221,983,475 
Aggregate amount of net earnings put into property --_---- $495,212,235 


It thus appears that in the period of less than nine 
years since this gigantic concern came into existence 
it has taken out of earnings and put into the property 
and applied to its improvement, enlargement and 
extension the enormous sum of $495,212,235—a sum 
almost equal to the whole amount of common stock 
outstanding at $508,302,500. It follows, therefore, 
that whether this common stock originally represented 
a cash investment or not, it has now been practically 
paid for out of earnings. 

The foregoing aggregate, showing the enormous 
extent of the earnings applied for the benefit of the 
property, are our own computations. There are state- 
ments in the report no less striking or impressive. It 
appears that in the eight and three-quarter years of 
its existence up to Dec. 31 1909 the Steel Corporation 
and its subsidiary companies spent for additional prop- 
erty and construction, and for development work at 
mines, &c., no less than $309,351,167, while they paid 
off outstanding bonds and mortgages and other obli- 
gtions in the aggregate of $94,466,034, making total 
payments on capital account in the large sum of $403,- 
817,201. As against these enormous outlays for new 
property and the extinguishment of capital obliga- 
tions, the amount of new bonds and other obligations 
issued was only $59,482,593 (not counting the $30,- 
000,000 of Steel Corporation bonds issued for account 
of the purchase of the stock of the Tennessee Coal, Iron 
& Railroad Co.), leaving $344,334,608 that was en- 
tirely paid for out of amounts directly appropriated 
from earnings or out of the surplus remaining over and 
above such appropriations. 

The cost of the enormous plant at Gary, Indiana, 
has been entirely paid for out of earnings, specific ap- 





propriations for that purpose having been made from 
time to time. Including $5,000,000 set aside out of 
earnings in 1909 for this new plant, the total appropria- 
tions from surplus net income for the Gary plant to 
date have been $55,000,000; $48,620,192 had actually 
been spent up to Dec. 31 1909—$38,073,181 for con- 
struction of the manufacturing plant and $10,547,011 
for the real estate purchased in connection therewith 
and for the development of the city of Gary created 
out of the same. It will be seen that at the close of 
1909 a balance of $6,379,808 still remained unexpended 
out of the moneys specifically appropriated from earn- 
ings for the Gary plant. Besides the $48,620,192 di- 
rectly spent upon the Gary plant, $5,258,405 had been 
expended to Dec. 31 1909 for terminal railroad work 
adjacent to and in connection with the plant, but this 
latter was financed by the Chicago Lake Shore & 
Eastern Railway through the issue and sale of securi- 
ties. Only this $5,258,405 for terminal railroad work, 
it is pointed out, is carried in the investment account 
in the consolidated balance sheet of the Steel Corpora- 
tion. The remaining $48,620,192, spent upon the 
Gary plant itself, does not appear, the whole amount 
having been written off. 

There was a further addition of over 84% million 
dollars to the Steel Corporation’s holdings of cash in 
hand and on deposit, bringing the aggregate of cash 
on Dec. 31 1909 up to $58,521,113. There was an 
even larger addition to the inventories (due to the in- 
creased volume of business being conducted and the 
opening of the Gary plant), and the aggregate of these 
Dec. 31 1909 stood at $163,811,280, against $143,179,- 
629 Dec. 31 1908. Including inventories, cash, ac- 
counts receivable, and other similar items, the total of 
current assets at the close of the year was $291,018, 166, 
while the current liabilities (including the preferred 
stock dividend payable Feb. 28 1910 and the common 
stock dividend payable March 30 1910) were no more 
than $61,144,725. 

While the volume of the Corporation’s various pro- 
ducts was almost without exception very much larger 
than in the previous year, it was not as a rule equal to 
that of 1907. That follows, of course, from the fact 
that the first half of 1909 was a relatively dull period. 
An exception, however, must be made in favor of 
open-hearth steel. In the case of rails, at least, open 
hearth steel in 1909 to a large extent supplanted Bes- 
semer steel. Hence, we find that while the various 
properties controlled by the Steel Corporation in 1909 
made 5,846,300 tons of Bessemer ingots, against 
4,055,275 tons in 1908 and 7,556,460 tons in 1907, on 
the other hand the make of open-hearth steel in 1909 
was 7,508,889 tons, against 3,783,438 tons in 1908 
and 5,786,532 tons in 1907. As showing the large 
sums which are paid out for labor by the constituent 
companies of the Steel Corporation, it should be noted 
that the aggregate of payments for salaries and wages 
in 1909 was $151,663,394. This compares with $120,- 
510,829 in 1908 and $160,825,822 in 1907. The aver- 
age number of employees in the service of the different 
companies was 195,500 for 1909, against 165,211 for 
1908 and 210,180 for 1907. These are the averages 
for the twelve months. At the close of 1909 the num- 
ber of employees actually in service was 223,377, in- 
dicating for 1910 the largest payrolls in the history 
of the Corporation—unless, indeed, the present activity 
of the iron and steel industry should be checked. 
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RAILROAD GROSS AND NET EARNINGS FOR 
JANUARY. 


In January, as in the preceding month, the railroads 
of the United States, or at least a large part of them, 
had adverse conditions to contend against. This 
shows in their results, but not in the same marked way 
as in December. The explanation would appear to 
be that the drawbacks were not so serious in the later 
month. Perhaps the most unfavorable influence in 
December (at least in the case of the roads directly 
concerned) was the strike of the railway switchmen on 
the trans-continental lines connecting St. Paul and 
Duluth with the Pacific Coast. Nominally this strike 
is still in progress; actually, the places of the men who 
quit work have long since been filled. Early in De- 
cember there was for a time considerable interruption 
to railroad traffic and railroad operations on the lines 
involved (the strike having been inaugurated on the 
evening of Nov. 30); in January that event had appar- 
ently ceased to be much of a disturbing factor. 

The weather, however, continued quite severe over 
the greater part of the West and Northwest, many of 
the lines suffering from heavy snow falls, while low 
temperatures were also reported. Not all lines and 
systems appear to have been affected equally. Never- 
theless record deserves to be made of the fact that 
the managers of some Western roads claim that dur- 
ing December, January and part of February operating 
conditions were the worst encountered in twenty-five 
years. The effect on earnings, and particularly on net 
earnings (owing to the great augmentation in ex- 
penses) was all the more marked by reason of the fact 
that in the previous year railroad operations had been 
affected very little by unfavorable meteorological con- 
ditions, the winter then having, on the whole, been 
comparatively mild. 

As is always the case now, our tabulations are very 
comprehensive and cover the preponderating portion 
of the railroad mileage of the country. All the rail- 
roads of the United States (with the exception of the 
small amount of road operating exclusively within 
State boundaries) are now obliged to file monthly re- 
turns of their earnings and expenses with the Inter- 
State Commerce Commission at Washington. These 
monthly statements when rendered are placed upon 
the public records, and thus are open for general in- 
spection and use. We have transcripts of them made 
as fast as the returns are received by the Commission 
and made public. These transcripts come to us in 
large number from day to day, and about the 20th of 
the month we bring them all together in a special sup- 
plement called our ‘Railway Earnings Section.” One 
of the monthly numbers of the “Railway Earnings 
Section” accompanies to-day’s issue of the ‘‘Chronicle,”’ 
and in it the reader will find the January figures in 
detail for every railroad which had submitted its fig- 
ures for that month up to yesterday morning. The 
summaries we present in this article are the aggregates 
derived from the statements of these separate roads. 


—lIncrease or Decrease— 


January (740 roads)— 1910. 1909. Amount. % 
SP PUNE cecdeccacsccc 229,204 225,292 Ine. 3,912 1.73 
Gross earnings...........- $207,281,856 $180,857,628 Inc. $26,424,228 15.16 
Operating expenses--.-_-___ 150,888,350 130,794,929 Inc. 20,093,421 15.36 

Net earnings............ $56,393,506 $50,062,699 Inc. $6,330,807 12.64 





The results for the month may be stated in brief by 
saying that the comparison as to gross earnings was 
on the whole quite satisfactory, there having been an 


improvement over the corresponding month of the 
previous year of no less than $26,424,228, but that the 
greater part of this gain was consumed by increased 
operating expenses, leaving a gain in net of only $6,- 
330,807. The ratio of addition in gross is 15.16%, 
the augmentation in expenses 15.36% and the in- 
crease in net earnings 12.64%. This, it deserves to 
be noted, is a great improvement on the showing for 
the preceding month (December), when the increase 
in gross was only $13,925,317 and was attended by 
an addition to expenses of $15,227,940, causing an 
actual loss in net of $1,302,623. 

In considering the significance of the January re- 
sults (which it should be observed are based on 229,204 
miles of line, or 97% of the railroad mileage of the 
country), it must be borne in mind that comparison 
is with results in the previous year that had recorded 
considerable improvement over the poor results of 
1908. Our tabulations at the time showed $9,286,841 
incre se in gross and $9,059,195 increase in net, the 
latter over 22%. These figures comprised 222,456 
miles of road. Some months later the Inter-State 
Commerce Commission gave out results covering 231,- 
970 miles, but the comparisons did not differ materially 
from our own early compilations, registering $9,617,- 
219 gain in gross and $9,258,762 in net. In January 
1908, on the other hand, the losses were very heavy, 
that having been the period immediately succeeding 
the panic of October and November 1907. Our own 
early statement at that time registered a loss of $20,- 
025,624 in gross and of $11,496,346 in net, but the 
compilation then was incomplete, covering only 157,- 
629 miles (many of the roads having withheld their 
figures), and we estimated that if we could have re- 
turns covering the whole railroad system of the United 
States (the Inter-State Commerce Commission then 
had not yet begun to make compilations of its own), 
the loss in gross earnings for January 1908 must have 
been $29,000,000 and the loss in net $18,000,000. In 
the following we furnish a summary of the January 
comparisons for the last fifteen years. For 1909 we 
use the Inter-State Commerce totals, but for preced- 
ing years we give the results just as registered by our 
own tables each year—a portion of the railroad mile- 
age of the country being always unrepresented in the 
totals, owing to the refusal of some of the roads to 
give out monthly figures for publication. 





























Gross Earnings. Nei Earnings. 
Year. Year Year Increase or Year Year Increase or 
Given. Preceding. Decrease. Given. | Preceding.| Decrease. 

Jan $ $ $ ee ee $ 
1896 ___| 53,316,855) 48,726,980) + 4,589,875/15,494,163'13,189,595| + 2,304,568 
1897 ___| 51,065,589} 54,615,619) —3,550,030) 14,277,924 15,394,495) —1,116,571 
1898 ___| 60,345,290] 52,705,271) +7,640,019/17.833,662 14,601,313) +3,232,349 
1899 ___| 63,149,988) 58,753,141| +4,396,847/18,744,045 17,447,630] +1,296,415 
1900 ___| 78,264,483] 66,312,140) +11,952,343/ 26,384,125 20,489,925) +5,894,200 
1901 ___| 90,514,376) 81,878,382) +8,635,994/30,135,751 25,911,701) + 4,224,050 
1902 ___| 99,888,443] 91,517,103) +8,371,340/32,993,376 30,441,463] +2,551,913 
1903 ___|100,840,997| 92,230,740) +-8,610,257/30,021,883 29,745,477 +276,406 
1904 ___|101,839,230) 106,687,145) —4,847,915/ 24,043,886 32,139,525) —8,095,639 
1905 _..|103,641,710| 96,912,364} +6,729,346/ 26,583,361 23,538,414) +3,044,947 
1906 ___|128,566,968/ 106,741,980) + 21,824,988/38,673,269 26,996,772| +-11,676,497 
1907 __. |133,840,696/ 123,664,663) + 10,176,033) 36,287,044 37,096,918 —809,874 
1908 ___|135,127,093|155,152,717| 20,025,624 29,659,241 41,155,587 —11,496,346 
1909 __|182,970,018|173,352,.799| +9,617,219|50,295,374'41,036,612| +9,258,762 
1910 ___|207,281,856) 180,857,628) + 26,424,228 56,895, 506 /50.062,699 +6,330,807 





Note.—In 1896 the number of roads included in the month of January was 135 
in 1897, 127; in 1898, 130; in 1899, 115; in 1900, 114; In 1901, 130; in 1902, 109 
in 1903, 105; in 1904, 103; in 1905, 94; in 1906, 100; in 1907, 97; in 1908, 103; in 1909, 
894; in 1910, 740. Neither the Mexican roads nor the coal-mining operations of the 
anthracite coal roads are included in any of the totals. 

When the returns of the separate roads are exam- 
ined, it is found that it is mainly systems in the West, 
where the weather was severe, that make a poor show- 


ing of earnings, and that chiefly in the net. Thus, the 


Atchison Topeka & Santa Fe, though having a gain of 
$505,494 in gross, reports a loss of $1,012,714 in net, 
owing to the great addition to expenses. The Mil- 
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waukee & St. Paul suffered a decrease of $55,331 in 
gross and of $658,525 in the net. The Chicago & 
North Western, with $316,286 gain in gross, falls 
$819,785 behind in the net. The Northern Pacific, 
while having added $446,205 to gross, sustains a de- 
crease of $276,597 in net. The Great Northern is one 
of the roads in that section which have done well, be- 
ing able to report $1,332,849 increase in gross and 
$829,073 increase in net. The road had a loss in both 
gross and net in the preceding year, but the same was 
true of the Northern Pacific, and, as far as the net is 
concerned, also of the Chicago & North Western. 

The Union Pacific, with $1,133,617 increase in gross, 
has only $148,23 increase in net, and the further south 
we go the better the results get; thus, the Southern Pa- 
cific has $1,592,890 gain in gross and $800,197 gain in 
net. In the Eastern part of the country the returns 
are quite generally satisfactory, as is evident from the 
fact that the Pennsylvania, on its lines directly oper- 
ated east and west of Pittsburgh, records $3,928,430 
gain in gross and $1,615,153 gain in net, while the 
N. Y. Central system, covering, besides the Central 
itself, the various auxiliary and controlled roads, re- 
ports $2,969,931 improvement in gross and $1,290,925 
improvement in net. In the table we now present 
we show all changes for the separate roads for amounts 
in excess of $100,000, whether increases or decreases, 
and in both gross and net. 

PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 





Increases. | Increases. 
Pennsylvania __ -_.__._-_y$3,928,430|St Louis & San Fran----__ $233,996 
Southern Pacific. .....-.- 1,592,890 | Elgin Joliet & Eastern___. 220,089 
Great Northern_...-.-.--- 1,332,849 | Delaware Lack & Western 219,410 
Union Pacific. ...-..--.-- 1 seer ee | VO vn ben oe bea +~ oe 202,021 
Chic Burl & Quincy------ 1,127,813, N Y Chic & St Louis__---_ 187,555 
Baltimore & Ohio-.--_---- 1,058,384 | Chicago & Eastern Ill____ 178,428 
N Y Central & Hud River a871,790' Hocking Valley_._...._.._. 168,132 
Louisville & Nashville_._. 666,592} Wisconsin Central_-_-_-_-_- €167,417 
Philadelphia & Reading._. 587,824) Lehigh Valley._._.....-- 159,866 
Lake Shore & Mich South. 557,151 /|Seaboard Air Line-----_- 154,384 
Pi ab ke a cudseacw ea 556,625| Buffalo Roch & Pittsb_._._. 154,139 
Missouri Pacific_....-..-- 507,102 | Denver & Rio Grande_ __- 153,487 
Atch Topeka & Santa Fe. 505,494); Northern Central.__.._.. 148,911 
Pittsb & Lake Erie- _.--- 498,543/|Spokane Portl & Seattle. 144,890 
Norfolk & Western_---.-.. 471,792/| Central of New Jersey... 130,733 
Minneap St Paul & SSM-_ c450,682/ Colorado & Southern. ---_-_ 128,116 
N Y New Haven & Hartf. 448,043' Wheeling & Lake Erie__.._ 126,569 
Northern Pacific. —__-.._-- 446,205} Phila Balt & Washington_ 115,830 
GaN Oieics s oss crs once 444,244| Kansas City Southern._._ 115,131 
Chesapeake & Ohio-.- - --- 432,199| Texas & Pacific. -.__._-.- 114,474 
Illinois Central_.-..-.---- 343,008 | Missouri Kansas & Texas. 110,365 
Chicago & North Western. 316,286|Cin Ham & Dayton._--.-~- 108 ,364 
Atlantic Coast Line- ----- 300,397 ——— 
Boston & Maine. _-__-..--.- 00,230; Representing 50 roads in 
Cleve Cin Chic & St L.... 299,273 our compilation—-. ---- $23,441,480 
Eee rn 296,072 
Rock Island_.......---- 275,192 Decreases 
Michigan Central -_----.--- 250,444| San Ped Los Ang & S Lake $253,651 





Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these 
returns do not show the total for any system, we have combined the 
separate roads so as to make the results conform as nearly as possible to 
those given in the statements furnished by the companies themselves. 
aThese figures cover merely the operations of the New York Central itself. In- 
cluding the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the “Big Four’’, the ‘“‘Nickel Plate,”’ &c., the whole 
going to form the N. Y. Central System, the result is a gain of $2,969,931. 

ec These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $2,016,207 increase and the Western 
lines $1,912,223. For all lines owned, leased, operated and controlled, the 
result for the month is a gain of $4,644,763. 


PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY. 
Increases. Increases. 











Pennsylvania .. -..-.-- y$1,615,153 | Wisconsin Central__ .___-_ c$108,768 
Great "Northessi “Pe Pe os 829.073 | Chicago Burl & Quincy__. 102,596 
Southern Pacific.....--. c800,197 | Atlantic Coast Line_-__ 101,485 
Philadeiphia & Reading... 403,314| Colorado & Southern_---_ 101,368 
Minneap St P & SS M__. c¢360,357| Missouri Pacific_.._...-_ 100,335 
N Y New Haven & Hartf. 333,620 ————— 
Chesapeake & Ohio-_----- 29,272) Representing 25 roads in 

N Y Central & Hud River. @324,529 our compilation. -—----_ $7,664,703 
Pittsb & Lake Erie_.---- 24,274 

ON See eee 233,011 Decreases. 
MIPES. oc nbs cacudoweew 221,480/ Atch Topeka & Santa Fe_$1,012,714 
Norfolk & Western__-.-- 213,730| Chicago & North Western 819,785 
N Y Chicago & St Louis__ 177,963|Chicago Milw & St Paul_. 658,525 
Delaware Lack & Western 171,897/| Northern Pacific_______- 276,597 
Cleve Cin Chic & St L_._.. 154,684|San Ped Los Ang &SLake 226,997 
Southern Railway -.._.-.-- 154,087) Rock Island............ 205,515 
Union Pacific......-....- ,238|} Chicago & Alton...._..- 119,175 
Louisville & Nashville__.. 127,457 —_— 
| ee Ree ae ae 115,883| Representing 7 roads in 

Hocking Valley--_-..--.-- 111,932; our compilation_______ $3,319,308 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $1,290,925. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $798,782 increase and the Western 
lines $816,371 increase. For all lines owned, leased, operated and con- 
trolled the result is a gain of $2,013,688. 


Arranging the roads in groups, the showing is found 
to be just what would be expected. In other words, 
there is a sharp distinction, at least in the case of the 
net, between the character of the exhibits in the West, 





where the weather was such a serious adverse influ- 
ence, and that of the roads in the East. Stated in 
brief, while every geographical division records im- 
proved figures of gross, two of the divisions display 
losses in the net. These two, comprising in the one 
case Groups 6 and 7 (which we combine) and in the 
other Groups 8 and 9 (which in our tabulations are 
also combined), embrace the roads and systems in 
the Northwest and the roads and systems in the South- 
west. The loss in the first-mentioned division is the 
more noteworthy because the same section also had a 
decrease in net in January of the previous year. Our 
summary by groups is as follows: 








SUMMARY BY GROUPS. 
Gross EHarnings— 
Inc. (+) or 
Section or Group-— 1910. 1909. Dec. (—). 
January— $ $ $ % 
Group 1 (29 roads), New England__.. 9,454,057 8,577,371 +876,686 10.22 
Group 2 (135 roads), East. & Middle.. 50,581,013 44,212,868 -+6,368,145 14.40 
Group 3 (98 roads), Middle West___-- 30,125,057 24,418,402 +5,706,655 23.37 
Groups4 & 5 (149 roads), Southern _. 27,328,004 24,207,002 43,121,002 12.90 
Groups 6 & 7 (112 roads), Northwestern 43,169,804 37,576,049 4-5,593,755 14.89 
Groups 8 & 9 (165 roads), Southwestern 34,544,683 31,853,513 +2,691,170 8.46 
Group 10 (52 roads), Pacific Coast._.. 12,079,238 10,012,423 +2,066,815 20.64 
ee Cree POR. bo os ona onan wae 207,281,856 180,857,628 + 26,424,228 15.16 
Net Earnings 
——M ileage—— Inc. (+) or 
1910. 1909. 1910. 1909. Dec. (—) 
$ $ % 

Of, oS eee 7,589 7,575 2,584,491 2,112,235 +472,256 22.36 
Group No. 2......-... 26,127 25,831 14,059,680 11,611,143 +2,448,537 21.10 
Group No. 3....-.--.-- 26,354 26,107 8,320,585 5,791,713 +2,528,872 43.68 
Groups Nos. 4 & 5___-_- 39,219 38,632 8,843,112 7,561,087 +1,282,025 16.82 
Groups Nos. 6 & 7___-- 61,905 61,109 10,251,532 10,593,709 —342,177 3.23 
Groups Nos. 8 & 9_____ 53,179 52,783 8,158,726 8,708,916 —550,190 6.32 
Group No. 10_-...-.-- 14,831 13,255 4,175,380 3,683,896 +491,484 13.34 





+6,330,807 12.64 

NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
peninsula, and that portion of New York and Pennsylvania west of Buffalo and 
Pittsburgh. 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and I[Linois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 

As stated by us in previous months, in grouping the 
roads we conform to the grouping or classification 
adopted by the Inter-State Commerce Commission. 
The only departure we make from the Commission’s 
arrangement is that we have combined Groups 4 and 5, 
so as to bring all the Southern roads together under 
one head; also Groups 8 and 9, so as to bring the 
Southwestern roads together, and have likewise com- 
bined Groups 6 and 7, these latter comprising the 
systems running west and northwest of Chicago, the 
mileage of most of which spreads over the territory 
covered by both groups. We do not include any of 
the Canadian lines in our figures except of course so 
much of the same as lies within the United States, and 
for which returns are filed with the Commission. 

The confines of the different groups are indicated in 
the foot-notes to the above: table, but it is important 
to note that where a road or system covers more than 
one group, or overlaps into others, we have necessarily 
been obliged to place it in some particular one of the 
groups, as no way exists of dividing it up among the 
two or more groups where it may be located. Our 
plan in such cases has been to place the road or system 
in the group where the bulk of the revenues is appar- 


ently obtained. In their annual statements to the 


Inter-State Commerce Commission, the companies are 
required to show the amounts earned in each of the 
groups, but of course no such division is attempted in 
the case of the monthly returns. 
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ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The public sales of bank stocks this week aggregate 
1,954 shares, of which 1,865 shares were sold at the Stock 
Exchange and 89 shares at auction. Only one lot of trust 
company stock, amounting to 25 shares, was sold. Stock 
of the National Bank of Commerce was very active at the 
Stock Exchange, the sales on Monday reaching a total of 
972 shares and the price advancing from 220 to 240. Since 
then the transactions have been smaller in volume and the 
price has reacted to 220, closing to-day at 227. Ten shares 
of National City Bank stock were sold at the Stock Exchange 
at 420, an advance of 1134 points over last week’s sale price. 





Shares. BANKS—New York. Low. High. Clese. Last previous sale. 
2 America. Bank of___-_--- 631 631 631 Dec. 1909— 602% 
*10 City Bank, National__.. 420 420 420 Mch. 1910— 408% 
10 Coal & Iron Nat. Bank... 152% 152% 152% Feb. 1908— 196 
*1,810 Commerce, Nat. Bank of 217 240 227 Mch. 1910— 211 
4 First National Bank._.. 922% 922% 922% Feb. 1910— 900 
*5 Fourth National Bank_. 202 205 205 Mch. 1910— 205 
*10 Mech.& Metals Nat.Bank 270 270 SU ee a aa oc nk isi wes 
80 Northern Bank_._.._... 100 100 100 Mch, 1910— 100 
a7 Park Bank, National__.. 475 483 475 Mch. 1910— 480 
35 Reserve Bank, National. 116 116 116 Mch. 1910— 122% 
*25 Seaboard National Bank. 400 402 402 Mch. 1910— 395 
BAN K—Brooklyn. 
6% Union Bank _-__-_----- 90 90 90 Mch. 1910— 85% 
TRUST COMPAN Y—Brovoklyn. 
25 Home*Trust Co_-_ .__---- 115 115 115 Mch. 1909— 104 
* Sold at the Stock Exchange. 2 Of this amount 5 shares were sold at 


the Stock Exchange. 


—A New York Stock Exchange membership was sold 
this week for $85,000, the same figure at which the last 
previous transfer took place. 


—The Milwaukee Clearing-House Association, which has 
for some time been working on plans with respect to the 
supervision of the banks in the organization through a 
special examiner, recently voted to employ the firm of 
Marwick, Mitchell & Co., chartered accountants of New 
York and Chicago, as examiners for the Association. The 
agreement was signed on March 2, becomes effective on 
April 1 1910 and terminates April 1 1911 

—The Oklahoma Clearing-House Association is another 
organization which has recently put into practice the system 
of special bank examinations. Fred. G. Dennis, formerly 
State Examiner, has been engaged as Examiner and has been 
in the service of the Association since Jan. 1. 


—C. Frederick Childs, who, as stated last Saturday, is to 
be Manager of the Bond Department of the new Commercial 
Trust & Savings Bank of Chicago, writes us correcting the 
statement which we made a week ago to the effect that as 
Western Manager at Chicago of the banking house of Fisk & 
Robinson he had done a bond business averaging nearly a 
million dollars a month. Mr. Childs says that during the 
five years he managed the Western branch of Fisk & Robin- 
son, he averaged during the past two years in Chicago 
alone ‘‘a gross business of approximately $50,000,000 a 
year, and it is conservative to state that we have done 
approximately $1,000,000 of gross business per week, of 
which less than one-half were Government bond transac- 
tions.”’ 


—Senator Nelson W. Aldrich has been invited as a guest 
of the North Carolina Bankers’ Association at its annual 
meeting to be held at Wrightsville Beach on June 22. It is 
stated that the Senator plans a Sou*hern tour, in which a 
discussion of the Central Bank plan will be had. Atlanta, 
Richmond, Birmingham and Texas points are the places 
he is expected to visit, and it is said that he will try to arrange 
his itinerary so as to include also the convention of the North 
Carolina bankers. Comptroller of the Currency Lawrence 
O. Murray is likewise expected to be present at the bankers’ 
meeting. W. A. Hunt, Cashier of the Citizens’ Bank of 
Henderson, is Secretary of the Association. 


—The Hill bill, correcting the error made in the 1909 
Consolidated Laws of New York with respect to the stock 
transfer tax, was signed by Gov. Hughes on the 16th inst. 
The bill provides for a tax on stock transfers of 2 cents 
on “each $100 of face value, or fraction thereof,’ thus 
conforming with the law of 1905, the constitutionality of 
which was upheld in 1907. Its enactment at this time 
resulted from the incorporation in last year’s Revised 
Statutes of the 1906 law, which was held to be unconstitu- 
tional, and under which a tax of 2 cents ‘‘on each share of $100 
of face value or fraction thereof” was imposed. 


—George T. Cutts is reported to have resigned as a Na- 
tional Bank Examiner, and to have been succeeded by Charles 
W. Watson. Mr. Cutts had his headquarters at St. Louis. 





—A decision in which the dealings on the New York 

Cotton Exchange are held to be legitimate transactions was 
rendered by the Appellate Division of the New York Supreme 
Court, First Department, on the 11th inst. The findings 
were made in the action brought by Springs & Co., cotton 
brokers of this city, against David W. James, a banker 
of Blakely, Ga., to recover moneys covering transactions 
executed for the defendant on the Exchange. The latter 
pleaded that the transactions were not legal. He is said to 
have alleged that no actual purchases were made by the 
plaintiff, and none were intended, but that settlement was 
to be made only on the fluctuations of prices of cotton. The 
ruling of the Appellate Division affirms the judgment of 
$65,000 in favor of the brokers, entered in the lower court 
on the report of Edward G. Whitaker, the referee, and 
sustains the latter’s report, which found that “the transac- 
tions were not wagers or bets made to depend upon the 
course of quotations and the prices of cotton on the New 
York Cotton Exchange, and were not intended by plaintiffs 
and defendants to be such bets or wagers.”’ It was further 
stated in the report that the Cotton Exchange is— 
a market for dealings in actual cotton, for the delivery and receipt of 
actual cotton,and not an association or agency solely for the purpose of 
wagering and speculating on the fluctuations in prices of cotton. ates 
It would be as idle to insist on an actual delivery between members of the 
Exchange as it would be to compel banks to cart to each other’s banking 
houses the actual money called for by the checks severally received by each 
upon the other. 

The Court also pointed out that the defendant had been 
engaged for years in doing business in the same way through 
the Cotton Exchange, and had taken profits without objec- 
tion, but now, for the purpose of avoiding liability for 
the loss in this transaction, contended that his purpose was 
to “‘play the market.” 


—In his annual report for the year 1909 relative to savings 
banks, trust companies, safe deposit companies and mis- 
cellaneous corporations, New York State Superintendent 
of Banks Orion H. Cheney comments upon the diminishing 
ratio of the surplus of the savings banks to their deposits. 
His remarks on this point are deserving of thoughtful con- 
sideration. He says: 


The greatest growth ever made by the savings banks of this State in any 
one year was in 1905, when the total resources increased $93,775,724, and 
the total due depositors increased an almost equal amount. The year 
1909 was not far short of this record as to the first item, the gain being 
$92,306,321, though the amount due depositors increased but $87,006,167 
—a smaller percentage of earnings having been distributed to depositors in 
the year 1905. Nevertheless, the proportion of earnings paid or credited in 
1909 as interest was so great that the ratio of surplus to deposits decreased 
more than one-third of 1%. From January to July the number of savings 
banks which paid 4% interest on all deposits increased by seven, several in 
stitutions having advanced their rates reluctantly under what their manage- 
ments believed to be a necessity to meet competition. It is no secret that 
even among the institutions which are now paying 4% interest the convic- 
tion obtains that this rate cannot wisely continue much longer. Many 
of these institutions would welcome a return to a 3 4% basis if the precedent 
could be established. 

For twenty years or more there has been an almost unbroken decrease 
annually in the percentage of surplus on market value of investments to 
deposits, such percentage to-day being less than one-half of what it was in 
1890. The safety of our savings banks is indeed undoubted and there can 
be no successful challenge of the principle that every dollar of net earnings 
that can be so apportioned with prudence should be distributed to deposit- 


tors, for whose sole benefit the savings banks have been established. But 
the qualifying words, ‘‘with prudence,’’ deserve to be emphasized. Ab- 
solute safety of funds should always be the primal consideration. The 
surplus of a savings bank represents its margin of safety. Moreover, 


surplus adds to the earning power of the bank, and the statute itself guards 
that surplus with jealous care by |g legeeeyf ~ pars it = be pee out in 
it” ovaraniphaaised ttat te: nsantetsnent’at overs rte bask: ehaee 
deposits are increasing should carry proportionate sums to its surplus fund 
at every dividend period. 

Mr. Cheney renews the recommendation made in his 
report of January, which covered banking eonditions 
generally, that every bank, banking association and indi- 
vidual banker and trust company accepting savings deposits 
be required by statute to create and maintain a special depart- 
ment for such accounts, and that all deposits received in such 
department be carried separately from the other deposits 
of the institution and invested only in such securities as 
savings banks of this State are permitted to buy and hold. 
A bill adding provisions to the banking law to this effect is 
now in course of preparation and the Superintendent strongly 
urges its enactment. 

With reference to personal loan associations Mr. Cheney 
points out that in New York City alone it is estimated that 
there are about forty organizations not under the supervision 
of the Department engaged in this business, and their actual 
charges for loans average 100% and upward. To personal 
loan associations under the supervision of the Department a 
uniform charge of 2% a month is permitted, in addition to 
certain specified reasonable fees for making and filing papers 
and for examining the security offered. The Superintendent 
states that if effectual legislation can be devised and enforced 
to prevent the extortion of higher charges, efforts ought not 
to be spared to secure the enactment of appropriate laws, 
and he announces his purpose to draft and shortly submit to 
the Legislature an amendment to that end. 
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—The appointment of Walther Wolf as Third Deputy 
Superintendent has been announced by O. H. Cheney, New 
York State Superintendent of Banks. Mr. Wolf was for- 
merly an expert accountant in the City Comptroller’s Office, 
engaged in revising the accounts and methods under Mr. Metz 
and Mr. Prendergast. 

—The Knickerbocker Trust Co. of this city this week 
effected its complete rehabilitation in providing for the 
payment of the last outstanding claims of depositors to 
whom it was indebted at the time of its suspension on 
Oct. 22 1907. Under the reorganization plan whereby the 
company resumed on March 26 1908, twenty-eight months were 
allotted in which to meet the certificates covering 70% of the 
deposits, the discharge of which was, however, accomplished 
by April 1909. The remaining 30% of the deposits were 
represented by ‘Series A’”’ certificates bearing interest at 
4%, and it was provided that the retirement of the principal 
of these was to be made only out of net earnings or surplus, 
with the proviso that the surplus was in no event to be 
reduced below $8,000,000 by reason of any such payment. 
Of these certificates 50% was paid last year, and an addi- 
tional 15% was paid on the 14th inst. (a total of 65%), these 
distributions reducing the outstanding amount of the certifi- 
cates to $3,600,000. Under the resumption plan, it was re- 
quired that the new capital of $1,200,000 recently authorized 
by the stockholders and issued at $300 per share, be offered 
in the first instance to the holders of these outstanding 
$3 ,600 ,000 of certificates; in lieu of stock, however, a syndi- 
cate, under the management of F. G. Bourne, J. Horace 
Harding and William A. Tucker, for the purpose of converting 
the certificates into stock, offered to the holders par and 
interest for the amount remaining due thereon on March 14, 
and the last of these is now called for payment March 31. 
Another class of certificates, “‘Series B,’’ was issued with 
the reorganization; they amounted to $2,400,000, and 
represented the money contributed at that time by the 
stockholders; for the holders of these certificates $800,000 
of stock was reserved. The new stock recently authorized 
raises the company’s capital to $3,200,000, and it reports a 
surplus of $5,750,000. 

—F. W. Woolworth, a director of the Guardian Trust 
Co., 170 Broadway, and the well-known originator and 
President of the Woolworth 5-and-10-cent stores, last week 
purchased the southwest corner of Broadway and Park 
Place, known as 233-237 Broadway and 6-8 Park Place. 
This corner will be improved with a 20-story office building. 
The Irving National Exchange Bank, now located at West 
Broadway and Chambers streets, will occupy the lower part 
of the new building, thus becoming a Broadway institution. 
Mr. Woolworth is also a director of the Irving National. 

—At a meeting on Tuesday of the trustees of the West Side 
Savings Bank of this city, at 110 Sixth Ave., William V. 
Hudson was elected Secretary and Treasurer. Mr. Hudson is 
a son of John H. Hudson, who organized the bank, and who 
for thirty odd years was its Secretary up to his retirement 
about four years ago. 

—The Fifth Avenue Bank, northwest corner of Fifth 
Ave. and 44th St., this city, is building a twenty-five-foot 
addition tothe 44th St. side of its building which will extend 
back 110 feet. 

—An order adjudging J. M. Fiske & Co. of this city and 
Dudley T. Humphrey, Clifford M. Washburn, J. M. Fiske 
and Arthur C. Sherwood, individually and as members of 
the firm, bankrupt was handed down by Judge Hough in 
the New York District Court on the 14th inst. Seaman 
Miller was named as referee to wind up the several estates, 
The firm is one of the three carried down with the collapse 
on Jan. 19 in the common stock of the Columbus & Hocking 
Coal & Iron Co. 

—The application of Ennis & Stoppani, the failed Consoli- 
dated Stock Exchange house, to withdraw their composition 
offer made to the creditors of 15% cash and 85% notes, and 
to confine the settlement to the payment of 15% cash only, 
with a waiver of the notes, was denied by Judge Hough in 
the United States District Court on the 14th inst., on the 
ground of lack of power in the Court. The composition offer 
referred to had been confirmed by Judge Hough on the 
10th inst. Its withdrawal was asked for by Irving L. Ernst, 
attorney for the firm, on the ground, it is said, that the 
assets had depreciated to such an extent that it could not 
pay the notes, and that the means of livelihood of the 
partners had suffered through expulsion from the Chicago 
Board of Trade and the loss of their seat on the Consolidated 
Exchange. The failure occurred on April 13 1909. 





—At the last Comptroller’s call, Jan. 31, the deposits of 
the Nassau National Bank—one of Brooklyn’s representative 
banking institutions—reached $7,436,117 and its “earned’”’ 
surplus and profits $977,329. The bank, organized in 1859, 
enjoys a reputation for conservatism and its business is con- 
fined mostly to Brooklyn mercantile concerns, to which the 
management caters. The annual dividends to stockholders 
amount to 12% on a capital of $750,000. The directorate 
is composed of business men prominent in that borough, viz.: 
Thomas T. Barr, President of the bank; Robert B. Wood- 
ward, Vice-President; Frank Bailey, Crowell Hadden, Carll 
Hi. De Silver, Frank Lyman, Alexander M. White, Charles 
A. Schieren, Edgar McDonald, Second Vice-President; 
Walter V. Cranford, George 8S. Ingraham, Howard W. Max- 
well, Edwin P. Maynard and Daniel V.B. Hegeman, Cashier. 


—The stockholders of the Old Colony Trust Co. of Boston 
on the 15th inst. approved the proposition to increase the 
capital from $1,500,000 to $2,500,000. The new stock is 
issued to complete the recent consolidation entered into with 
the City Trust Co. of Boston. While the Bunker Hill branch 
of the latter at Charlestown was taken over by the American 
Trust Co., the title to the property since the consolidation 
has rested with the Old Colony, and at Tuesday’s meeting 
of its stockholders action was taken toward enabling the 
directors to transfer this title. It is understood that the 
American Trust will for the present lease the property, and 
ultimately purchase the same. 


—The proposed increase of $1,000,000 in the capital of the 
First National Bank of Boston, raising it from $2,000,000 
to $3,000,000, was ratified by the shareholders on the 14th 
inst. The new issue is offered to the stockholders of record 
March 14 at $300 per $100 share, and the subscriptions are 
payable on April 4. 


—lIn addition to Freas B. Snyder, who continues as Assist- 
ant Cashier of the Merchants’ National Bank of Philadelphia, 
the following have also been made Assistant Cashiers of the 
institution, namely N. P. Gatling and H. J. Haas. 


—The Textile National Bank of Philadelphia this week 
moved into its new bank building at Kensington Avenue 
and Huntingdon Street. The bank, which was organized 
in 1904, has a capital of $200,000 and deposits of over 
$1,000,000. The officers are Henry Ruetschlin, President; 
Harry Brocklehurst and V. O. Lawrence, Vice-Presidents, 
and Charles F. Kolb Jr., Cashier. 

—Emil Rosenberger has been elected President of the 
Real Estate Title Insurance & Trust Co. of Philadelphia to 
succeed the late Holstein De Haven. Mr. Rosenberger, who 
was Second Vice-President and Trust Officer, is replaced as 
Second Vice-President by Henry W. Hall and as Trust 
Officer by Thomas W. Jopson. 

—William T. Rutty has become Secretary and Treasurer 
of the Mortgage Trust Co. of Philadelphia, succeeding the 
late H. B. Tener. Mr. Rutty advances from the post of 
Assistant Secretary and Treasurer, his successor in that office 
being Linford Eastburn. 

—The merger of the Baltimore Trust & Guarantee Co. 
and the International Trust Co. of Maryland at Baltimore, 
which, as we have previously announced, is to take place 
under the name of the Baltimore Trust Co., is to become 
effective on April 1. The new company will have a capital 
of $1,000,000 (in_$50 shares) and a surplus of $2,500,000. 

—The growth of the Fidelity Trust Co. of Baltimore is 
keeping pace with the expansion of financial operations in 
the city of Baltimore. The company’s business is divided 
into four separate departments, embracing banking, trust, 
real estate and safe deposit. A brief comparison of its bank- 
ing business for three years follows herewith: 

Capital, surplus & Aggregate 


Deposits. undivided profits. resources. 
et. O53 200K sg? shi diciene’ hd aoe $5,045,915 $1,509,465 $5,045,915 
See: OR BO iiss aad nieces aes 6,115,344 1,588,034 7,703,377 
Soe. BE Ree hoo wo batcee coe une 6,432,324 1,701,553 8,133,877 


On Dec. 31 1909 the amount of cash in vault and deposi- 
tories was $1,304,641 and investments and loans were re- 
ported as $6,829,235. The annual statement shows in exact 
detail the par and book value of the bonds in which its cap- 
ital, surplus and undivided profits are invested. The com- 
pany is building an extension to and adding several stories to 
the present building, making it sixteen stories in height. 
The site, on the corner of Charles and Lexington streets, is 
on the highest point of land in the business district. Edwin 
Warfield, former Governor of Maryland, is President and Van 
LearBlack, of the Black, Sheridan, Wilson Co., is First Vice- 
President; Thomas A. Whelan is Second Vice-President and 
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John H. Wright, Third Vice-President; Harry Nicodemus is 
Secretary and Treasurer, while Thomas L. Berry is Assistant 
Secretary and Treasurer, and F. Howard Warfield, Trust 
Officer. 

—The disposal of the holdings of William Flinn and George 
H. Flinn in the Colonial Trust Co. of Pittsburgh to E. H. 
Jennings, President of the institution, J. 8. Kuhn and W. 8. 
Kuhn, directors, is reported. The company has a capital 
of $4,000,000. The number of shares concerned in the 
transaction is said to have been in the neighborhood of 2,600 
and the price paid for the same, according to the Pittsburgh 
“Dispatch,” was slightly in excess of $200 per share. The 
Messrs. Flinn entered the board when the institution was 
formed in 1901 with $1,000,000 capital and $1,500,000 of 
surplus. 

—William W. Ramsey, former President of the German 
National Bank of Pittsburgh, who was sentenced in May 1909 
to eighteen months’ imprisonment and to pay a fine of $1,000, 
‘began his prison term on the 12th inst. Mr. Ramsey was 
convicted of bribery, the charges against him concerning the 
alleged payment of $17,500 to a councilman to secure the 
passage of an ordinance making the bank a city depositary. 


—The annual convention of the Ohio Bankers’ Associa- 
tion will take place in Columbus on June 8 and 9. Stacey 
B. Rankin, President of the Bank of South Charleston at 
South Charleston, Ohio, is Secretary of the Association. 


—Following the run experienced by the Society for Savings 
of Cleveland on Wednesday and Thursday, the 9th and 
10th inst., the close of the week brought a return to normal 
conditions. Out of the total deposits of the institution, in 
the neighborhood of $50,000,000, less than $1,250,000 is 
said to have been withdrawn in the course of the two days. 
A reward of $5,000 for information leading to the source 
of the rumor which brought about the run has been offered 
by the trustees of the Society, and a further reward of 
$1,000 is personally offered by President Myron T. Herrick. 

—tThe stockholders of the People’s Savings Bank Co. of 
Cleveland on the 12th inst. ratified the proposition to increase 
the capital from $200,000 to $300,000. It is understood that 
the new issue will be disposed of at $150 per share. 

—Arthur B. Spear, former Cashier of the failed Citizens’ 
National Bank of Oberlin, Ohio, upon whom a seven-year 
sentence was imposed in May 1905, on charges alleging the 
making of false entries in the books of the institution, was 
released on the 28th ult., his sentence having been com- 
muted by President Taft. The charges grew out of the 
operations of the late Mrs. Cassie L. Chadwick. 

—The Northwestern Trust & Savings Bank of Chicago, IIl., 
plans to erect a new building for its sole use on the northeast 
corner of Milwaukee Avenue and Division Street. The insti- 
tution is now located at 1152-1154 Milwaukee Avenue. 
John F. Smulski, former State Treasurer, is President of 
the bank. 


—The private banking house of Graham & Sons of Chicago 
has arranged for the erection of a new building at its present 
location, 659 West Madison Street. The structure is ex- 
pected to be completed July 1. The banking house was 
founded in 1857. 


—A reorganization of the Union Stock Yards National 
Bank of South Omaha, Neb., has oceurred with the change 
in control, which has just taken place, involving, it is stated, 
the purchase of the Kountze-Davis interests by J. Ogden 
Armour, E, F. Folda, C. F. Coffee and F. W. Clarke. Mr. 
Folda, who was Vice-President, succeeds F. H. Davis as 
President, and R. J. Dunham, of Armour & Co., becomes 
Vice-President. IF*. W. Clarke continues as Cashier. The 
directorate as now constituted consists of J. Ogden Armour, 
E. Buckingham, F. W. Clarke, C. F. Coffee, R. J. Dunham, 
E. F. Folda, Ora Haley and R. C. Howe. Messrs. Folda, 
Dunham and Howe were members of the old board, which 
also included, among others, F. H. Davis, T. L. Davis, L. L. 
Kountze and C. T. Kountze. The bank has a capital of 
$300,000. 


—William G. Lackey, who was Vice-President and Bond 
Officer of the Mississippi Valley Trust Co. of St. Louis, has 
resigned as Bond Officer and will hereafter officiate only as 
Vice-President. James H. Grover has been chosen to serve 
as Bond Officer. William McC. Martin, who had previously 
been Assistant Bond Officer, a short time since was made 
Assistant. Trust Officer. 

—John Wahl, President of the German Savings Institu- 
tion of St. Louis, died on the 9th inst. Mr. Wahl was seventy- 
eight years of age. He had been identified with the bank 





for over fifty years, and for the past twelve years had been 
its President. He was also President of the John Wahl 
Commission Co. and was an ex-President of the Merchants’ 
Exchange. 


—The Bankers’ Trust Co. of Houston, Tex., which was 
organized last summer with a capital of $500,000 and surplus 
of $25,000, has issued through its President, H. N. Tinker, 
its first half-yearly report. A charter was received by the 
institution on Aug. 10 1909 and the fiscal year began Sept. 1 
1909, although the company did not open for business until 
Oct. 12. The report states that the net earnings for the 
first six months amount to something over $60,000, or 12% 
on the capital of $500,000. The first semi-annual dividend 
of 5% was declared payable on March 1, $25,000 was carried 
to the surplus fund and the balance placed to undivided 
profits. While the company is empowered to conduct a 
regular banking and trust business, it does not take deposits 
in any way except for immediate investment. The phases 
of its business embrace corporate trust, individual trust, real 
estate, legal, insurance, auditing and financial departments. 
The directors have conferred upon the officers authority to 
issue debenture certificates not to exceed $500,000, which 
certificates are direct obligations of the company, bearing 5% 
interest payable semi-annually. The certificates are in- 
tended as a means for employing idle money of its customers 
and are issued in sums of $100, $500 and $1,000. They bear 
the endorsement of the Union Bank & Trust Co. to the 
effect that a like amount of first mortgage real estate notes 
are held to secure the payment of the certificates. 








MonetaryiCommercialE nglishAews 


[From our own correspondent.] 
London, Saturday, March 12 1910. 
The London money market just at present is in a state of 
perplexity because it finds it impossible to form any con- 
fident opinion as to how the value of money is likely to 
move. In normal years for a generation past the bulk of 
the income tax has been collected in the quarter ending 


with March, the last quarter of the British financial year. 
Owing to the rejection of the Budget by the House of Lords, 
the Government considers that it would be no use to pass 
a resolution of the House of Commons authorizing the 
collection of the Budget taxes. For, as the Lords might 
again throw out the Budget, the resolution could with 
safety be defied by the tax-payers. The result is that it is 
left to the option of income-tax payers to pay or not to pay. 
And, consequently, the tax is coming in very slowly. his 
week the Chancellor of the Exchequer stated that it is 
estimated that the revenue actually collected will fall short 
of the revenue estimated for by the Budget by about 28% 
millions sterling. Therefore, instead of immensely large 
sums being transferred from the open market to the Bank 
of England, as has always happened in the past at this 
time of the year, the Bank of England has no control of the 
open market. It has not the funds it usually has had. 

oney, in consequence, is abundant and cheap, and rates 
are very low. But a demand for gold has sprung up for 
India and Egypt. Russia is expected to take the metal in 
considerable amounts, and other demands may at any 
moment make themselves felt. In addition to this, when- 
ever the Budget for the closing year is passed an energetic 
attempt will be made to get in all the taxes that have not 
been collected. And what will be the consequence of that 
nobody can foresee. The upshot of it all is that the money 
market is perplexed, and in its perplexity is indisposed to 
take any risks. 

Nevertheless, the stock markets are cheerful, and in some 
departments are actually booming. In the rubber depart- 
ment the activity is not quite as great as it was. New 
companies are coming out in abundance every day, and 
prices are fairly well maintained. But there is not the 
eager buying that there was, while there is a good deal of 
liquidation going on. In the oil department also there is 
a pause. But in the market for Rhodesian gold shares the 
activity which has continued now for a couple of months 
has carried prices materially up. The prospects of every 
kind in Rhodesia have improved immensely during the past 
couple of years. The finances of the Chartered Company 
are greatly improved. The working of the mines is con- 
ducted far more scientifically and successfully. And the 
outturn has steadily increased. 

In the great markets business is not very active. But it 
is fairly good. The one marked exception is the market for 
British railway stocks. A conference of the representatives 
of the miners of the whole of Great Britain is sitting in 
London this week to consider the question of a strike in 
South Wales. The mine owners have offered to submit to 
arbitration; but, unfortunately, the miners have refused. 
If a strike takes place it will disorganize business all over 
the country, and therefore there has been a setback in 
British railway stocks. Industrial stocks which would be 





sikely to be affected by the strike have also given way. 
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With these exceptions, however, markets generally are 
firm; there is a decidedly hopeful feeling and more dis- 
position to engage in new risks than for a long time past. 

The India Council offered for tender on Wednesday 100 
lacs of its bills and the applications amounted to 1,145 1-3 
lacs at prices ranging from 1s. 4 1-16d. to 1s. 4 5-32d. per 
rupee. Applicantsforbillsat 1s. 4 3-32d. per rupee and for 
telegraphic transfers at ls. 44d. per rupee were allotted 
about 8 per cent, and above in full. 

The following returns show the position of the Bank of 


England, the Bank rate of discount, the price of consols, 
&c., compared with the last four years: 
1910. 1909. 1908. 1907. 1906. 
March 9. March 10. Marchil. March13. March 14. 
£ £ £ £ £ 
Circulation. __..-- 27,989,120 28,671,995 27,957,295 27,745,960 27,926,725 
Public deposits.... 8,371,719 17,267,641 19,262,589 17,262,224 19,120,720 
Other deposits. __-- 42,175,712 39,876,393 41,647,526 40,203,313 41,012,269 
Governm’t securities 13,976,401 15,141,108 13,759,916 15,449,756 16,114,822 
Other securities... 29.122°151 31,323,272 34,957,820 33,651,380 33,722,986 
Reserve,notes&coin 25,698,520 28,950,713 30,490,588 26,687,756 28,635,278 
Coin&bull.,both dep 35,237,640 39,172,708 39,997,883 35,983,716 38,112,003 
Prop. reserve to lia- 
bilities....._p.c. 50 13-16 503% 50 46% 47 9-16 
Bank rate ---- Dp. Cc. 3 3 34g 5 4 
Consols, 2% p. ¢_-- 81% 84% 87 7-16 85% 90% 
oi oe 23%d. 233-16d. 25 9-16d. 31 11-164. 294d. 


Clear.-house returns 253,595,000 221,838,000 202,464,000 222,778,000 261,348,000 
The rates for money have been as follows: 


March 11. March 4. Feb. 25 Feb. 18. 
Bank of England rate _.----. 3 3 3 3 
Open Market rate— 
Bank bills—60 days ----- 2% 2% 23-16 2 1-16@2% 
—3 months---_-. 234 2%@ 2 9-16 2 5-16 2% 
—4 months-_--- 2% 2 9-16@ 254 2 7-16 2% 
—f months -- -- 3 25% @ 2% 2% 2} 
Trade bills—3 months- - -- 38@ 34% 3 24@2% 2% @ 2% 
—4 months-_-_-_-_ 34% 3@ 34% 2% 2% 
Interest allowed for deposiis— 
By joint-stock banks -- - - 1% 1% 1% 1% 
By discount houses: 
ol oe ia ono lass ws 1', 1% 1% 1% 
Fe 8S GAGE, ono csnaee 1% 1% 1% 1% 
The bank rates of discount and open market rates at the 


chief Continental cities have been as follows: 


+3: March 12. March 5. Feb. 26. Feb. 19. 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Raie. Market.Rate. Market. Rate. Market. Rate. Market. 
Ba wna ac daw we 3 2% 3 2% 3 24 3 2% 
IR = SPIE tie 4 3% 4 38% 4 3 4 3 
Dwi cn unwae 4 3% 4 3% 4 3 4 3 
ED wi oan Saese 4 3 9-164 3 9-16 4 3 4d 3 
Amsterdam -.---.-- 3 1% 3 1% 3 1% 3 2 
PEE sited. sckks 3% 2% 3 2% 3% 25% 3% 2% 
ED so sive anes wide 4 3°1-16 4 3 4 3 4 3 
St. Petersburg ------ 5 nom. 5 nom. 5 nom. 5 5 
Pn sadesa wbide 4% 3% 419 3% 444 3% 46 4% 
Copenhagen --.---.-.- 5 5 5 5 5 5 5 


Messrs. Pixley & Abell write as follows under date of 
March 3: 


GOLD.—tThe arrivals of bar gold this week amounted to over £1,000,000, and, 
although the Continental demand is less keen, it seems improbable that the Bank 
of England will receive more than a very small portion. The buying has been partly 
on Russian and partly on French account. India again takes a good share, and in 
addition to about £210,000 in small bars, has taken £350,000 in sovereigns, the Bom- 
bay exchange being as high as ls. 44d., while the Bank of Bengal rate is up to 7%. 
Egypt has taken £200,000, which is indirectly on Indian account, while other with 
drawals are £100,000 for the Continent, probably Russia, £50,000 to Brazil, £273,000 
to Paris, £75,000 to the Argentine and £50,000 to Uruguay, while £5,000 has been 
set aside for the Straits Settlements notes and gold reserve. On the other hand, the 
Bank has received £9,000 in sovereigns from Australia and £24,000 in bars. Next 
week we expect £482,000 from South Africa and £112,000 from India. Arrivals— 
South Africa, £946,500; Australia, £78,000; West Africa, £44,500; total, £1,069,000. 
Shipments-—Bombay, £172,500; Colombo, £15,000; total, £187,500. 

SILVER.—The silver market has been unsettled by the unexpected increase in 
the Indian import duty from 5% to 4 annas per ounce, equivalent at current rates 
to a rise of nearly 11%, or of 2%d. inthe price. Silver at once fell 9-16d. to 23 7-16d., 
followed by further weakness till 253 3-16d. was reached. Since then we have re- 
covered to 23 7-16d. for spot and 236d. for forward. China has followed silver, 
the tael falling from 2s. 444d. to 2s. 3'¢d., but has given good support all the way 
down; in fact, the comparative strength of China has been remarkable, and there 
has been a considerable business in re-sales of bills by the leading China banks, 
and, further, it is evident that the fall in silver has given a renewed stimulus to the 
export trade, especially, at the moment, to silk. India has been the demoralized 
market, as there are disputes there between the Bazaars and the shippers as to the 
payment of the duty on the large shipment of £450,000, which arrived there on the 
day the duty was raised. For the time being this silver is in the hands of the Cus- 
toms, and business in the Bazaars is at a standstill. The up-country demand so far 
has been good and stocks are down S00 bars on the week to 6,200 bars. The future 
of the market is largely dependent on India, as it remains to be seen whether the high 
duty will reduce consumption or not, and whether a reduction of 1d. per ounce in 
the price about represents the division of this duty between the producer and the 
consumer; this will take time to prove. Imports of silver into India have averaged 
62,000,000 ounces for the past three years, and help to adjust the balance of trade; 
any reduction in these imports will have to be made up, and the possible ways of 
doing this are: (1) Shipments of gold instead of silver; (2) increased sales of Council 
bills; (3) reduced exports, and (4) increased imports other than bullion. The first 
is probable to a certain extent, and as to the second, it is worth while pointing out 
that increased sales of Council bills mean increased payments of rupees out of the 
Indian Treasury, and, therefore, brings nearer the time when the Indian Govern- 
ment will require to buy silver. As to the third, this is also probable to the extent 
that any fall in silver will injure the Bombay milis and their trade with silver-using 
countries, while the reduction in the exports of opium must not be overlooked. On 
the whole, it seems probable that, whether we regard silver as a luxury or as a ne- 
cessity, India will eventually take as muc. as ever, especially when it is remembered 
that the whole of the increase in the duty, viz., 234d., only brings the price to a little 
over 26d., a rate which has not proved prohibitive in the past; but in the meantime, 
until prices are adjusted and buyers are accustomed to the new tariff, consumption 
will probably be restricted, and existing stoeks may be drawn on until they are nearly 
exhausted. Further, buyers must reckon on a new element of uncertainty in the 
future in the necessities of the Budget and the real motive underlying the policy of 
the Government, for the view is held by some that the Government wish to anpre- 
ciate the value of silver in India and thus lessen the difference between the intrinsic 
and the coinage value. Stocks in London now amount to about £1,000,000, a ship- 
ment of about £250,.C00 having been made this week to China. The price in India 
is Rs. 5734 per 100 tolahs. Arrivals—New Yorx, £110,000; Chili, £1,500; total, 
£111,500. Shipments—Bombay, £34,000; Colombo, £2,500; total, £36,500. 


Messrs. Pixley & Abell also write as follows under date of 
March 10: 


GOLD.—The available bar gold this week amounted to about £780,000, including 
£150,000 left over from last week. ‘The Bank of England, alarmed perhaps by the 
steady depletion of its stock of gold, already £4,000,000 less than in the correspond- 
ing period of last year, decided to compete for this and secured upwards of £500,000, 
while about £215,000 was taken for India and the balance for a small Continental 
order. The demand for remiitances to India continues unabated, and 189}4 lacs, 
or nearly £1,250,000, has been sold by the India Council during the week, and in 
addition nearly £200,000 will be shipped in sovereigns. While this keen demand 
at ls. 444d. continues, it would seem good policy for the India Council to discourage 
the shipment of sovereigns, entailing as it does the risk of having one day to bring 
them home again, and rather to increase the sales of telegraphic transfers, either 
earmarking the gold on this side, or investing the proceeds in Treasury bills or other- 
wise. The gold in currency reserve in India now amounts to 842 lacs, or over 
£5,500,000. During the week the Bank has received £9,000 from Australia and 
£30,090 from South America in sovereigns, and £572,000 in bars, while the follow- 
ing have been withdrawn in sovereigns; £100,000 for Egypt, £185,000 India, 





£40,000 the Continent, £40,000 for South America, and £10,000 has been set aside 
tor the Straits Settlements notes and gold reserve. Next week we expect £674,000 
from South Africa. For the week: Arrivals—South Africa, £482,800; India, £112,- 
200; Australia, £30,000; West Africa, £5,000; total, £630,000. Shipments—Bom- 
bay, £160,500; Calcutta, £51,000; total, £211,500. For month of February: Ar- 
rivals— Russia, £2,000; Germany, £7,000; France, £4,000; India, £192,000; South 
Africa, £2,703,000. Shipments—Russia, £110,000; Germany, £912,000; France, 
£1,710,000; India, £724,000; Argentina, £1,000,000. 

SILVER.—The market seems to be recovering somewhat from the shock caused 
by the raising of the import duty on silver in India, and the closing quotations, after 
only slight fluctuations during the week, are the same as on the 3d inst., viz., 
23 7-16d. spot and 234d. forward. ‘This steadiness has again been due to China 
support, for the Indian Bazaars have sent no buying orders, their quotations being 
below London parity, though there is a tendency for them to improve. In Bomba 
the stocks have been reduced by 600 bars during the week and now amount to 5, 
bars, but this figure does not include the £450,000, which apparently has not yet 
paid the duty. The immediate effect, therefore, of this duty has been to reduce 
the offtake by about half, but it is probable that consumption will improve as the 
market gets accustomed to the new condition of affairs. The outgoing mail takes 
about £110,000 to Cihna, and it is estimated that there is now a stock in London of 
about £1,100,000. For the week: Arrivals—New York, £314,000; West Indies, 
£4,000; total, £318,000. Shipments—Bombay, £23,000; Colombo, £2,500; Port 
Said, £2,500; total, £28,000. For month of February: Arrivals—Germany, £3,000; 
U. 8. A., £666,000; Shipments—Russia, £34,000; Germany, £167,000: India, 


£582,000. 

The quotations for bullion are reported as follows: 

GOLD. Mch. 10. Mech. 3. SILVER. Mch.10. Meh. 3. 

London Standard. 2 oe London Standard. d. d. 
Bar gold, fine, oz____- 77 9 77 9 Bar silver, fine, 02___23 7-16 23 7-16 
U.S. gold coin, oz_... 76 5 76 «5 “ 2 mo. delivery, 02.23% 2314 
German gold coin, oz-. 76 5 76 5 |Cake silver, oz___..-- 25 5-16 25 5-16 
Freneh gold coin, o2.. 76 5 76 «5 Mexican dollars - -.--..- nom. nom, 
Japanese yen........ 76 4 76 4 


The following shows the imports of cereal produce into 
the United Kingdom during the season to date, compared 
with previous seasons: 


IMPORTS. 

Twenty-seven weeks. 1909-10. 1908-09. 1907-08. 1906-07. 
Imports of wheat___-...---- ewt_51,651,240 41,607,400 46,301,500 40,724,000 
NR i. os Dae a an oeaek 14,201,300 13,900,900 15,979,100 13,667,100 
eS RS Oe 2595 era poe 9,720,100 6,707,700 5,330,000 5,689,200 
taste sili is 1s cas agian tae ede ea ale 1,235,588 785,730 1,043,870 1,107,890 
MIE, ok 5 Oki Ch Sob ube ta ueiete 1,713,503 903,950 09,200 30,800 
ee ee ee 21,496,200 19,737,200 24,427,200 26,195,600 
ON. Gai SS oak eae wd 6,996,300 6,776,100 ,269,200 7,410,600 


Supplies available for consumption (exclusive of stock on 
September 1): 





1909-10. 1908-09. 1907-08. 1906-07. 
Wheat imported_-_-_-...---- ewt_51,651,240 41,607,400 46,301,500 40,724,000 
SS gS See ae ae 6,996,300 6,776,100 8,269,200 7,410,600 
Sales of home-grown. .--------.-- 16,776,509 20,003,958 21,745,550 16,295,947 
NN  ctb ee ie eee 75,424,049 68,387,458 76,316,250 64,430,547 
Average price wheat, week - -_---- 32s. 7d. 34s. 10d. 30s. 5d. 26s. 9d. 
Average price, season__.__---..-.. 32s. 2d 32s. 3d. 33s. 10d. 26s. 4d. 


The following shows the quantities of 


wheat, flour and 
maize afloat to the United Kingdom: 








This week. Last week. 1909. 1908. 
IE oom umanciiinigauen ars. 3,590,000 3,330,000 4,015,000 4,422,000 
Flour, equal to___..-.-.-.-- qrs. 135,000 130,000 175,000 ,000 
OR. an asians adored ars. 280,000 330,000 315,000 280,000 
The British imports since Jan. 1 have been as follows: 
1910. 1909. Difference. Per 
Imports— £ £ Cent. 
DUES oc iiici Went xwsdeciagen 55,921,154 53,500,364 + 2,420,790 +4.5 
PONE in cdiigaisisinn se naeee 51,158,357 50,468,143 +690,214 +1. 
‘fwo months--____- ho 107,079,511 103,968,507 +3,111,004 42.9 
The exports since Jan. 1 have been as follows: 
1910. 1909. Difference. Per 
Exporis— £ £ £ Cent. 
DN 5 ks Syke diGis veh like? 34,803,115 28,803,046 +6,000,069 +208 
SONNE 6 incoeb oli heres nad 31,691,870 28,024,452 +3,667,418 +13.0 
Twotmnte.... 52. ....~da.5 66,494,985 56,827,498  +9,667,487 +17.0 


The re-exports of foreign and colonial produce since Jan. 1 
show the following contrast: 





1910. 1909. Difference. Per 

Re-exporis— £ £ £ Cent 
Se re A aS 8,147,164 6,687,551 +1,459,613 +21.8 
ES ee ee ee 10,184,560 8,473,634 +1,710,926 +20.0 
i ERA 5 aia er 18,331,724 15,161,185 +3,170,539 +20.9 


Note.—The aggregate figures are official. They indicate that slight adjustments 
have been made in the monthly returns as issued. ’ 
English Financial Markets—Per Cable. 
The daily closing quotations for securities, &e., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending March 18. 


Sat. Mon. Tues. Wed. Thurs. ri. 
iver sires... Ss. d_ 23 11-16 235 23 11-16 23% 23 11-16 23 11-16 
Consols, new, 214 per cents__ 81% 813-16 81% 81% 81 3-16 81 
For account -_-__--_-- Sian ee 81 5-16 81% 81% 81 5-16 81 
French rentes (in Paris)__fr_ 99.20 99.12% 99.0716 99.0734 98.30 98.25. 
Amalgamated Copper Co.__. 81% 81% 81% 79% 79% 805% 
b Anaconda Mining Co------ 10% 10% 10 10 10 10% 
Atchison Topeka & Santa Fe 119% 120% 118% 117% 117% 118% 
PU wes cee aoe 106% 106% 106% 106% 106% 106% 
Baltimore. & Ohio---------- 115% 115% 116 115 114% 1154 
agp ae tag Seepage 926 92% 93 94 94 94 
Canadian Pacifie___.-..---- 184% 184% 183% 183% 1835% 184% 
Chesapeake & Ohio-------- 88% 88% 90% 883% 88 8914 
Chicago Miiw. & St. Paul___150% 151 150 148% 148 148 % 
Denver & Ric Grande-_...-. 43 43% 43 42 41% 42% 
Prete * ces --- Oa 82% 8214 82% 82 82 
Brie . - -.-. 6- one + <55---=-+ 32% 32% 31% 30 303% 31% 
First preferred _--------- 52% 52% 52 504 50% 50% 
Second preferred -------- 40 4016 40 3914 39446 40 
pO ee er 147 146% 14646 145 145 145% 
Louisville & Nashville -- - --- 156% 157 157 155 155 157 
Missouri Kansas & Texas_.. 4434 443 4416 4354 42% 43% 
UE oi ink Sickie ith an 74% 74% 74% 744 74% 74% 
Nat. RR. of Mex., Ist pfd___ 6614 661% 661% 66 65% 66% 
Second preferred -------- 28 34 29 29 28% 28 2814 
N. Y. Central & Hudson___ 12914 129% 128% 127 127% 128 
N. Y. Ontario & Western_.. 46% 464% 46% 468% 4616 4634 
Norfolk & Western. -------- 105 105% 07 107 10614 107 
PROITOE 55 ns Sadan sn 3% 92% 92 93 93 9344 93 
Northern Pacific. ....-..---- 141 140% 140% 138% 138 138% 
a Pennsylvania-_--_..-.---- 70% 70% 70% 70 69% 70% 
SOE Oi eka siednwne 863% 865% 6 85% 84% 85% 
a First preferred __------- 47 47 47% 47% 47 47 
a Second preferred -_--_---- 54 53% 53 34 53% 53 53 
BOER: SADE. cdeics sae +s. 50% 51% 51% 50 49% 50% 
Southern Pacific. -__--.-- .----133% 133% 132% ¢l28% 1285 130 
ee 5 RE eee eae 2934 30% 2934 29% 29 29 
Ns eh eae sage 69 69% 69 68 14 67 68 
Wetomh Pee. nnn hn ks oe oo 194% 19544 192% 189% 190 191% 
TOUTING oink oe Shee soe cu 102 102 102 101% 102 102 
U.S. Steel Corporation -__ _- 9014 90% 895% 86 bs 86% 88 
PeaMeTee oasis cdo seo sn 125 125% 125 124 123% 124 
WOO aiciciing otis ciewenwae 23 22% 23 22 21% 22 
I i. sescnitri nites sins 0 50% 51 49% 48% 49% 
Extended 48........--.-.. 75% 75% 75% 75 75 75% 





a Price per share. D£ sterling. c Ex-dividend. 
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Commercial and Rriscellaneous Aews 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 

APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 
The German State Bank of Amboy, Minn., into ‘‘The First National 
Bank of Amboy.’ Capital, $25,000. 
NATIONAL BANKS ORGANIZED. 
March 2 to March 7. 
9,684—The First National Bank of Reeder, N. D. Capital, be ee 
Aug. Peterson, President; J. L. Hjort, Vice-President; A. E. John- 


ston, Cashier. 
9, 685—National Bank of Ventura, Cal. Capital, $200,000. E. P. Fos- 
H. ry oa Vice-Presidents; 


ter, President; A. Bernheim and J. 
. Percy, Assistant 





J. A. Walker, Cashier; Henry H. Neel and S. 
Sid- 
ney McHarg, President; J. A. Morrison, Cashier. 


Cashiers. Conversion of the Bank of Ventura. 

9,686—The First National Bank of Calexico, Cal. Capital, $25,000. 

9, 687—The Union National Bank of Columbia, S.C. Capital, $100,000. 
Jos. Norwood, President; D. A. Spivey ‘and J. H. M. Beaty, Vice- 





























































































































Auction Sales.— Among other securities the following, not 


regularly dealt in at the Board, 


were recently sold at auction. 


By Messrs. Adrian H. Muller & Son: 

















Siocks. Stocks. 
2 Bank of America. ...-.....-- 631 30 Northern Bank of N. Y__.-- 100 
1 Clinton Hall Association - __.$50 100 Hudson Mortgage Co-_-..-..- 60 
35 Nat. Reserve Bank of N. Y_116 25 Nat. Bank of North America 
10 Pac. & Atl. Teleg. Co. of U.S. 66 (in liquidation) _........._- 73 
56 St. Louis Rocky Mountain & 490 Tenabo Mining & Smelting 
FOCmC OO., OTST. ocnn..ccnes 405% ee Ss eee $57 lot 
4 First National RS Se 922% Bonds. 
22 N. Y. Mutual Gas Lt. Co- "153% $500 Durland Co. 2d is, 1925, 
10 Coal & Iron National Bank-- 15234 ST ee eT ne ee 61 & int. 
25 Home Trust Co. of N. Y_...115 $2,000 New York 3%% corp. stock 
2 National Park Bank-------- 483 for new Aqueduct, i919 Repy o 95 & int. 
6% Union Bank of Brookiyn $1,000 United Thacker Coal Co. Ist 
(stock trust ctf.)........... 90 me: Sey Ons OE Disckeateas 78 & int 
2,000 ee River Power $22, 000 Mexican Coal & Coke Co. 
RNa ec ea oe Mra a wy to ol $200 lot Ist 5s, Sept. 1910 coupons on___ 45 
DIVIDENDS. 


The following shows all the 
future by large or important 


dividends announced for the 
corporations: 


Dividends announced this week are printed in italics. 























Presidents; E. W. Wilson, Cashier. Conversion of the Union Sav- Per | When Books Closed. 
ings Bank. Name of Company. Cent. | Payable. Days Inclusive. 
9,688—The Reedley National Bank, Reedley, Cal. Capital, $25,000. 
I. J. Peck, President; J. E. Saile, Vice-President; Marion Deneen, Railroads (Steam). 
Cashier. M. J. Wickstrom, Assistant Cashier. Conversion of | Ashland Coal & Iron Ry. (quar.)_......| 1 Mch. 25}Holders of rec. Mch. 19 
the Farmers & Merchants’ Bank of Reedley. Boston & Albany (quar.)......-...---- 2 Mch. 31/Holders of rec. Feb.28a 
9,689—The First National Bank of Plaza, N. D. Capital, $25,000. R.W. | Boston & Maine, common (quar.)_....-- 1% (April 1j}Holders of rec. Mch. 1 
Akin, President; Aug. Peterson, Vice-President; L. E. Linder, | Canadian Pacific, common.-..........-. 3 April 1})Mch. 2 to April 5 
Cashier; F. F. Wyckoff, Assistant Cashier. ee GUNUEED. onccivccebwastucuace \% {April 1iMch. 2 to April 1 
9,690—The First National Bank of Conway, S. C. Capital, $25,000. SEE Sicnancanaaghiwcisaconne 2 April l1{Mch. 2 to April l 
B. G. Collins, President; J. A. McDermott, Vice-President; A. | Chesapeake & Ohio (quar.).......--.-- | 2 Mch. 31/Holders of rec. Mch.lla 
Spivey, Cashier; W. Percy Hardwicke, Assistant Cashier. Con- Chicago Burlington & Quincy (quar.)..| 2 April 1{Mch.27 to April 3 
version of the Bank of Conway. Chicago & Eastern Iilinois, pref. (quar.) - 1% |April 1}Holders of rec. Mch.17a 
Chicago & North Western, pref. (quar. ).| 2 April 1)Holders of rec. Mch. 14 
LIQUIDATIONS. Chicago Rock Island & Pac. Ry. (quar.)) 1% |April {Holders of rec. Mch.18a 
9,324—The First National Bank of Earle, Ark., Feb. 19 1910. Colorado & Southern, first and second pref; 2 April 1jMch. 26 to April 1 
432—The Fourth National Bank of Pittsburgh, Pa., Feb. 14 1910. Delaware & Hudson Co. (quar.)..-..... 2% |Mch. 21)Holders of rec. Feb. 26 
5,991—The Commercial National Bank of Nacogdoches, Tex., Feb. 28 1910. | Zvansville & Terre Haute, preferred _ -- - - - 244 |April 15)Holders of rec.Sep.22’09 
8,987—The Citizens National Bank of Vancouver, Wash., Feb. 24 1910. Georgia RR. & Banking (quar.)_...------ 234 |April 15j)April 2 to April14 
4,723—The City National Bank of Ardmore, Okla., March 3 1910. Interborough Rapid Transit (quar.)-... 234 |April _1/|Holders of ree. Mch. 25 
Kansas City Southern, preferred (quar.)..| 1 April “ Holders of rec. Mch.3la 
INSOLVENT. = = be agg gg niki ated 246 a 1) Holders of rec. Mch.25a 
sal Lake ore ich. South. (extra)_.-- Mch. 30}Holders of rec. Mch. 11 
Fees ae ta ety Oo ta. em Oridee, Mass., was placed in charge | ““‘Mich. South. & North. Ind. (extra)--| 6 |Mch. 30|Holders of rec. Mch. 11 
Bi GREs CORRE (ONES Joan cnccccccccesen ee April 1{Holders of rec. Mch 15a 
Manhattan, guaranteed ae ) CNo. 104); 134 |April 1/{Holders of rec. Mch.15a 
Minn. St. Paul & 8.8. M., com. & pref.) 3% re 15 are nae pe rec. — jo 
SUE MR vnctbeadcuctscuniacnwde Apr olders rec. Mc 
FOREIGN TRADE OF NEW YORK—MONTHLY Newark & Bloomfield__.......-.------} 3 April 1{Holders of rec. Mch.22a 
STATEMENT.—In addition to the other tables given in | N: ¥- Central & Hudson River (quar }-<| 13d |Abr  Iietoldess of sec. Maun hes 
this department, made up from weekly returns, we give the | ¥- ‘hileasae Fal bay sind ors. & — es no = — — . 
following figures for the full months, also issued by our New | Northern RR. of New Hampshire (quar.)--| 134 |April 1|Holders of rec. Mch. 7a 
Norwich & Worcester, pref. (quar.)..-.-- | 2 April 1jMch. 20 to Mch. 31 
York Custom House. The first statement covers the total | ova Colony (quar 3 eae ae eee | i ¥ April 1 Holders of reo. Meh. 12 
: * Pittsburgh Bessemer & Lake Erie, com-- AD olders of rec. 
imports and exports of merchandise and the Customs re- Pitted. Xi oungst. & Ashtab.. c , com. & pref. 3 % Meh. 25 Holders of rec. Meh. 15a 
i ; ° Reading Company, Cn caccwiws ay olders rec. Ap! 4a 
ceipts for the eight months of the last two fiscal years: . tame & in Danae 
KG. Ftd. aM pref. tr, etfs. Cquar.) 1? |Abrit Meh: 18 to April 1 
t pref. tr. c quar.) Apr c to r 
Merchandise Movement to New York. Southern Pacific, com. (quar.) (No. 14)_| 134 |April _1}Holders of warr’tNo. 14 
| Customs Recetpts Toledo St. Louis & Western, preferred - - -| 2 jApril 15}Holders of rec. Mch.3la 
Month Imports. Exports. at New York. Unies Fests. common (quar.)_-.-.---- 24 Aare : a ot rec. seen. ie 
_— FO ahr cig enka: ea detaibuineen pr ers of rec. Mch. la 
1909-10. | 1908-09. 1909-10. 1908-09. 1909-10. 1908-09. Warren, guaranteed_______..__..-.---- | 3% |April 15}Holders of rec. April 5a 
$ $ $ 3 $ ; West 7 S. eee acdnsesccas | 234 |April 1j}Holders of rec. Mch. 15 
treet an lectric Railways. | 
July ...-.- 68,687,013) 49,729,151) 50,583,478) 47,489,381; 20,728,717) 14,417 ose Aurora Elgin & Chic. Ry., commen (quar.) 34 |April 9 March 24 
A ~--| 68,295,105) 59,445,780, 49,212'360 45,107,352 19;732,558 14/517:500 pS | OR ies 1% |April 9 March 24 
September 73,362,959 58,374,355, 50,779,347) 49,671,985 17,906,343] 17,115,157 | Brazil Ry., preferred (quar.)....--.------ 1% |April 5/April 1 to April 5 
ber -.| 76,749,472 58,624,468, 55,899,327| 52.462.041| 19.793, 15,329,452 | Brooklyn Rapid Transit (quar.) i ahaa 1° |April 1/Holders of rec. Mch. 10 
November! 85,658,842) 59,748,0 .953, 6,064,833) 17,575,847) 15,134,288 | Capital Traction, Wash., C. (quar.)-..; 1% {April 1})Mch.15 to Mch. 
December | 84,103,875, 68,634,114; 58,606,172) 50.150,532| 16,223,356, 16,129,492 | Chicago City Ry. ‘nats. ROE INE: | 2 Mch. 30;Mch. 5 to Mch. 16 
January -j 78,656,123) 61,789,335) 52,644,329] 50,812,004 17,545,140 15,795,700 | Cinc. & Ham. Traction, com. (quar. Ee | April 1/Mch.20 to Mch. 31 
February...) 77,826,788) 73,074,545; 49,927,253) 45,319,475) 18,778,746) 17,775,728 Preferred (quar.)......---- tpoeneent 1 re] petty < — 1 
Columbus (O.) Railway & Light (quar p olders of rec. Mc 
Total -- 613,340,177|489,409,841 423 ,605,266|387,077,613)148,284,615)126,214,351 | Dallas Electric Corp., Tet ba. (No. 2) = 3 April 11)Holders of rec. Mch. 25 
Duluth-Superior Tract. com. &pref. (quar.); 1 April 1}Holders of rec. Mch.19¢ 
“ i Halifax El. Tram., Ltd. (quar.) (No. 53); 134 |April 2]Mch.22 to April 2 
The imports and exports of gold and silver for the eight Houghton County Trae., com. (No. 2)--| 2% read : red = = — . 
eferre So NCSA ! ‘ 
months have been as follows: IWinois Traction, preferred (quar.)-.---- | 134 |April 1/Holders of rec. Meh. 15 
a . y: Louisville Traction, common (quar.)-.--; 1 April 1})Mch.12d to April 1 
a Peat ES PR riko na Saban se sbeo <= | 218 —_ : a 124 2 —_ R. 
Gold kn Manila Elec. R.R. & Ltg. Corp. (quar.) Apr olders of rec e 
preoeeent 8 See Fee, Stlver—New York. | iginoaukee Electric Ry. & Light, com. aud, 14g Men 31, Holders of ree. Meh. 20 
Month. * 7 Nashville Ry. & Light, com. (quar.)--~-- Apr olders of rec. Mch. 
: oe — Imports. | Exports. | Omaha & Council Bluffs St. Ry--Pf (au) is April 1}Meh. 22° to" Mch. 31 
1909-10. | 1 Sg 4 8 Portl’d(Ore.)Ry.,L.&P.,pf.(qu. oO. pr ers of rec. Mc 2 
_— _—s AG06-G8. | 1908-10. | 1900-10. St.,Jos.Ry.L.,H.& Bape NYA aie 2 — po: rec. —_ = 
ee ee. Sao Paulo Tram.,L.& P.,Ltd.(qu. 0. pr’ olders of rec. Mch. 
= Ss alte cal 600'568 1,300°130 13. a ageraeo 0 1.059.656 p87. ee $-068-048 Seattle Electric Co., com. (quar.) (No. 6)} 1% |April 15/Holders of rec. Mch. 10 
September - - - - 491,945) 1,353,973 a3'6e0 506.125} 424.670 3.624.993 PINE. SING, BO) inne cen nkveconne 3 April 1/Holders of rec. Mch 4 
woceee 685,147; 1,044,600) 1,974,125 50,125! 732,077| 2.723.840 | Stark Electric Co. (quar.)_--.--------- % |April 1)Holders of rec. ey 4 
November -.--] 1,083,967} 851,299} 8,877,100} 794,980! 849.774| ‘693.419 | Toronto Railway (quar.)---------.--.- 1%4 {April 1}Holders of rec. Mch. 15 
December --- - 15,727| 1,343,259] 8,017.750| 6,445,285| 640.994| 3,646,397 | 7@”inCity Rap. Tr., Minneap., pfd. (qu.)-| 1% |April  1)Holders of rec. Mch.15a 
January ____- 421,946] 714,693) 3,113,576) 7,843,125, 577,955] 3,935,840 | Union Ry.. Gas & Elec. pret. ay 7h eae 13 ne oe ggg = eh ga yer a 
Februa eerate 12. ,731| 2,786,542) 8,818, 4 5 nited Trac. ec., Providence (quar. 4 ° 
ee 1,012,709] 510,751) 3,786,642) 6.518.290) 365,040) 8.208.972 | Wash Waser Pow... Spokane (quar.)...-| 134 |April 1} Holders of ree. Mch. 15 
a = a oid 6,182,112] 7,797,4 . $ ‘ West End Street, Boston, common_.-.--- pr Mch. ) pr 
7,797,476|41,357,983 25,526,216) 4,682,248 25,531,482 Winnipeg myerte Bo. (SS Se eae 2% |April 1)Holders of rec. Mch. 19 
= ne anks. 
Broadway, Brooklyn (quar.)..---------- 4 April 1!Mch.16 te Mch. 31 
UUBAGING-HOUSE ESTURNS. ry hE oie Ie eee ieenisss oe Se. Sack: °b 
: : a ron National (quar.)_-_-------- . ; 
Canadian Bank Clearings.—The clearings for the week end- First National guar). eae aa taal 5 jApril 1/Holders of rec. Meh.31a 
. . sys : ° ° ret Goptes Ce. Gee.) iw. = oc cceeccn Dp olders of rec. Mch.3la@ 
ing March 12 at Canadian cities, in comparison with the same Mercantile National (quar) SRIF eee 1¥% pen , ue. a5 po April at 
: . : eiro lag ae Mine wg 2 pr om i) ch. 
week of 1909, show an increase in the aggregate of 26.9%. potas gn A nl i a a Mia ia 
Columb ame’ arene: 2 Mch. 31]Hold f Mch.26 
umbia Rc se aes iid Sahl Gechainx ailerin sido 0g Mch. olders of rec. Mch.26a 
a Weck ending March 12. Empire tinue De Re eS ee oe a Tc 214 |April 1/Mch.27 to Mech. 31 
SaTenGs Gi— j— es CRIN A Do ns ec a Mch. 31/Holders of rec. Mch. 31 
Inc. or Lawyers’ Title Ins. & Tr. (qu.) (No. 46)_| 3 April 1}Mch.16 to April 1 
1910 1909. Dec. 1908. 1907. Long Island Loan & Tr., Bklyn. (quar.)..| 3 |April 1}Holders of rec. Mch. 19 
= : ol . ~ : Mechanics of New Jersey (quar.)__------ § ety ot nse 4 to aby os 
oy Te Be er de Oe og iMe { ch. . 
Montreal --__-__- 39,743,602 30,414,416 4+30.7 25,208,270 28,585 090 Sotsamilinen Gana} ee Ms 5 obo madi 6 Meh 31}Mch. 19 he Meh. 31 
Toronto -- . -. --- 28,920,915} 25,599,605} +13.0] 19,734,137| 25,319,899 | New York (quar.)-.-.--.-_------------| 8 |Mch. 31/Meh.25 to Mch. 31 
Winnipeg --- - - - - 13,856,241] 11,493,143; +20.6 9,247,822 9,473,924 | Title Guarantee & Trust (quar.) 5  |Mch. 31}Holders of rec. Mch. 23 
Vancouver. _- ___ 7,921,015] 4,869,903) +62.7| 3/080'818 3,501,175 | Trust Co. of Amer. (quar.) (No. 31)-_-_-- 214 |April 1|Holders of rec. Mch. 19 
Ottawa - 3,621,767| 2,887,207; +25.4| 310721318] —_2°679'471 ! AON. 2 le eligiag aaa eit : 
Quebec... ....-- 2,380,248 1,885,548] + 26.3 2,310,214 1,599,791 | Aeolian,Weber Piano&Pianola, pf. (qu.) 134 |Mch. 31}Holders of rec. Mch. 26 
Halifax -- 1,872,048} 1,708,559] +9.6] 1,601,787 1,575,000 | Amer. Agricultural Chem., pref. (No. 22)}| 3  |April 15|Mch.22 to Mch. 31 
Hamilton... - - - - 1,781,540) 1,267,698] +40.6] 1,314,837] 1,767,072 | Amer. Beet Sugar, pref. (qu.) (No. 34)-| 134 [April _1{Holders of rec. Mch. 21 
St. John... ----- 1,469,826) = 1,191,671) +23.3 1,116,126 1,083,289 | Am. Brake Shoe & Fdy., com. (quar.)--| 1% |Mch. 31/Mch.17 to  Mch. 31 
BME ba. <+~n4 1,310,904) 1,172,257] +11.8] 1,071,887 1,265,678 Cominon (extra)..0” en tz] S% [Moh. 31|/Meh.17 to | Meh. 81 
Calgary .----.-- 3,290,561 1,450,496) + 126.9 838,626 1.318.785 Preferred (quar.)__..-..........-... 1% \Mch. 31/Mch.17 to Mch. 31 
Victoria i 1,796,537 1,179,191 +51.5 970,762] 1,035,401 | American Can, pret. (quat.)..........| 1% |April 1|Holders of rec. Mch. 7a 
} emo on. .-.-- 1482 060/Not incte — Re 564,196 971,284 | American Caramel, preferred (quar.)-._-_.| 2 {April 1)Holders of rec. Mch. 1 
a priced tauers OHO, | 18k lAbem _ tlttokdem 08 fet Moh. 19 
a a 2 : quar. De Mae aoe pr olders of rec. Mch. 
Total Canidi_| 109,098,294 85,977,702) +26.9 70,131,800} 80,475,849 | Amer. Chicle, com. (monthly)____------ 1 . Mch. 21/Mch.16 to Mch. 21 
Sg I es 1 Mch. 21'Mch.16 te  Mch. 21 
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| Per When | Books Closed. 
Name of Company. | Cent. | Payable. Days Inclusive. 
Miscellaneous (Concluded). | 

American Express (quar.)......-------- | $3. |April 1|Holders of rec. Feb.28a 
Am. Iron & Steel Mfg., com. & pref. (qu.)} 1% |April 1/Holders of rec. Mch.19a 
American Piano, pref. (quar.)..-------- |} 1% \April 1\Meh.19 to April 1 
Amer. Pipe & Construction (quar.)----| 2 April 1|Holders of rec. Meh. 15 
American Radiator, common.....-.---- | 2 \Mch. 31\Mch.23 to Meh. 31 

COMMOM (OXETA) . 2. cnenscnecesscsns | 2 (|Mch. 31|/Mch. 23 to Mch. 31 
American Shipbuilding, pref. (quar.)..--| 1% |April 15)April 3 to April 15 
Am. Smelt. & Ref., com. (qu.) (No.26); 1. |April 15)Mch. 26 to ch. 31 

Preferred (quar.) (No. P:R ees 1% (April 1|/Mch.12 to Mch. 17 
American Snuff, common (quar.)-----.-- 5 |April 1)Holders of rec. Mch. 15 

Preferred (quarterly).......-------- 1% |April 1)Holders of rec. Mch. 15 
American Sugar Refin., com. & pref. (qu.)| 1% |April 2/Holders of rec. Mch. la 
American Surety (quar. } UO, Cel acnasax! 2% |\Mch. 31\Mch.17 to Mch. 31 
American Telephone & Telergaph (quar.)| 2 \April 15)Holders of rec. Mch. 31 
American Tobacco, pref. (quur.)------ |} 1% |April 1|Holders of rec. Mech. 15 
American Type Founders, com. (quar.).--| 1 jApril 15|)Holders of rec. April 11 

PT tf ree eee 1%4 \April 15|Hoiders of rec. April 11 
American Woolen, pref. (quar. ) (No. 44) ~~ 1% |April 15|Mch. 26 to April 6 
American Writing Paper, preferred...-| 1 April 1) ee of rec. Mch 15a 
Assoc aied Merchants, 1st pref. (quar.) - - “| 1% |\April 15|Mch. to April 21 

Piret preserved (extra) . . 2... .<-2-<-s-= | yy \April 15|Mch. 31 to April 21 

Second preferred (quar.)......------ _| 1% {April 15)Mch. 31 to April 21 

Second preferred (exira)._....-------- yy |April 15|Mch. 31 to April 21 
Brooklyn Union Gas (No. 36)_.-.-------| 3 |April 1|/Mch.13 to Mch. 31 
Butte El. & Pow., com. (quar.) (No. 22)| 1% ‘April 1)Holders of rec. Mch. 15 
Calumet & Hecla Mining (quar.)-....-- | $8 (\(Mch. 24\Holders of rec. Feb. 24 
OU eS ey | \April 1/Holders of rec. Mch.1l5a 
Canadian Gen, Electric, Lid., com. (quar.).| 1% |April 1\|Mch.15 to Mech. 31 

ee 3% jApril 1\|Mch.15 to Mech. 31 
Canadian Westinghouse Co. . Ltd. (quar. )| 1% (|April 11)April 1 to April 10 
Celluloid Company (quar.)_....._---.-.. | 1% |April 1|\Mch. 9 to April 1 
Central Coal & Coke, common (quar.)- --| 1% |April 15|April 1 to April15 

.. . * >) as .---| 1% |April 15)April 1 to April 15 
Central Leather, preferred (quar.)-....-- | 1% |April 1)Holders o2 rec. Mch.10a 
Chic.June.Rys.&Un.Stk. Yds.,com.(quar.)| 2 |April i \Holders of rec. Mch. 14 

SE CE int nals nw kadosn ame | 1% jApril 1 Holders of rec. Mch. 14 
Chicago Pneumatic Tool (quar.)-------- Poy |April 25/)Holders of rec. April 15 
Chicago Telephone (quar.)__.....------ | 2 Mch. 31|/Mch. 29 to Mch. 31 
City Investing, preferred (quar.)--.------ | 134 |April 1)|Holders of rec. Mch. 26 
Columbus Gas & Fuel, pref. (quar.)....-.-| 1% |April 1)|Holders of rec. Mch.15a 
Columbus (O.) Lt.,Ht.&Pow., ‘em. 1% | April Sie Ae. Do - cawene 
Corn Products Refining, pref. (quar.).-.-. 2 April 11)|Holders of rec. Mch.3la 
Crucible Steel, pref. (quar.) (No. 26) ~~. 13% |Mch. 31/Ho!ders of rec. Mch.21la 
Cumberland Pelp. & Telg. (qu.)(No. 106). | 2 April 1}Holders of rec. Mch. 19 
Detroit Edison (quar.)..__.._.----- eT ee April 15;Holders of rec. April 4 
Dominion Coal, Ltd., common (quar.)_ -- 1 April 1/Holders of rec. Mch. 15 
Dominion Iron & Steel, Ltd., preferred. .|b3134 |April 1)Holders of rec. Mch. 15 
Duluth Edison Elec., mf. (qu. ) (No. 16)_-| 1% |April  1)Holders of rec. Mch.19a 
duPont(K.I.)de NemoursPow. spf. (qu.)_| 1% |jApril 25)Holders of rec. April 15 
Eastman Kodak, common (quar.)...-.-- | 2% |April 1)Holders of rec. Feb. 28 

ok eR oem ee | 2% |April 1|Holders of rec. Mech. 15 

Preeeeene COUEE.) «cn cadecocseunescce 1% |April 1)Holders of rec. Feb. 28 
Electric Boat, preferred (quar.)__....---- Ea April 1)|Holders of rec. Mch. 21 
General Chemical, preferred (quar.)..-.| 1% |April _1})Holders of rec. Mch.22a 
General Electric (quar.)_..........---- 2 April 15|Holders of rec. Mch. 5a 
General Motors, preferred__________---- 3% |April 1|/Mch. 22 to Mch. 31 
Great Lakes Towing, pref. (quar.)------ 1% ‘April 1/Holders of rec. Mch. 15 
Guggenheim Exploration (quar.) (No.29)| 2% (April 1)Mch.19 to April 1 
International Harvester,com.(qu.) (No.1)| 1 April 15|Holders of rec. Mch. 25 
International Nickel, common (quar.)..--| 1 June 1;May 14 to June 1 

og, Es ap es % |June 1/May 14 to June 1 

ee ek ff PE nae 1% |May 2|Aprill4 to May 2 
International Silver, preferred (quar.).-.| 134 |April 1|)Feb. 24 to April 1 

tee Ee eae 4% ‘April 1/Feb. 24 to April 1 
Internat. Smokeless P. & Ch. com. (qu.)) 1 April 1)|Holders of rec. Mch. 19 

<a eRe: 4 May 14/Holders of rec. April 30 
Knickerbocker Ice, preferred (No. 22).--| 3 April 1/Mch.22 to April 1 
La Belle Iron Works (quar.)....-..---- 2% |April 1/Mch.24 to Mch. 31 
Lanston Monotype (quar.)_..._-.------ 1% |Mch. 30/Mch. 20 to April 3 
Mackay Companies, com. (quar.)(No.19)| 144 |April 1)Holders of rec. Mch.12a 

Preferred (quar.) (No. 25)_....-.---- 1 April 1)Holders of rec. Mch.12a 
Massachusetts Gas Companies, common__| 1 April 1)Mch.15 to Mch. 31 
Massachusetis Lighting Companies (quar.)| 1% |April 15)Holders of rec. Mch.30a 
Mergenthaler Linotype (quar.)_----.---- 2% |Mch. 31/Mch.13 to Mch. 31 
Michigan Light, common (quar.).....--| 1 April 1)Holders of rec. Mch.3la 

Peemeen (GGG)... ce Se 1% {April 1)|Holders of rec. Mch.12a 
Michigan State Telep.. pref. (quar.)..-.| 144 |May 1/April17 to May 2 
Milwaukee & Chicago Breweries, pee: f 2% !April 4)/Mch.27 to April 4 
Minneapolis Gen.Elec.,com.(qu.) (NO.11)| 134 |May  2/Holders of rec. April 13 
National Biscuit, com. (quar.) (No. 46)_.| 1% |April 15)Holders of rec. Mch.28a 
Nat. Enam. & Stpg., pf. qu.) (No. 45)_| 1% |Mch. 31/Mch.12 to Mch. 31 
National Lead, com. (quar.) (No. 25)_--| 1% |April 1|Mch.12 to Meh. 15 
National Licorice, pref.(quar.) (No. 31)--| 1% |Mech. 31|Mch. 26 to Mch. 31 
National Sugar Refining, pref. (quar.)._--| 144 |April 2|Holders of rec. Mch. 17 
National Surety (quar.)............-.-- 2 April 1|)Mch. 20 to April 1 
Nevada Consol. Copper Co. (quar.)------ 37%ec.\Mch. 31;Mch.12 to Mch. 20 
New E as Telep. & Teleg. (quar.)-._| 134 |Mch. 31 Holders of rec. Mch. 16 
New York . | Ra Bee 2 April 15| Holders of rec. April 1 
Niles-Bement-Pond, common (quar. de---| 1% \Mch. 21) \Mch. 13 to Mch. 21 
North American Co. (quar.)..-.--..--- 1% |April 1| Holders of rec. Mch.15a 
Nova Scotia Steel & Coal, Ltd.,com.(qu.)| 1 April 15/April 1 to April 5 

Preferred (quar.).........--.-------| 2 April 15\April 1 to April 5 
Otis Elevator, common ________-_-__ __..| el& |April 15|Holders of rec. Mch. 31 

Preferred (quar.) Se led ein Hea oe ae on | 1% {April 15)Holders of rec. Mch. 31 
Phelps, Dodge & Co., Inc. (quar.)__..-- 2% |Mch. = | Holders of rec. Meh.24a 
Pittsburgh Plate Glass. common PINS ee Be a OR ee ree ee 

FREE GARRNED) 25 2 2c = 2-555 2 ex 12 ‘|April 1 Di ig ee eo eens 
Pope Manufacturing, preferred (quar.)...| 134 |April 30)Holders of rec. April 23 
Procter & Gamble, preferred (quar.)------ 2 April 15| Holders of rec. Mch.3la 
Quaker Oats, common (quar.)__....---- 2 April 15|Holders of rec. April la 

SD SUNN, nis eee accescuees ¥% |April 15 ‘Holders of rec. April la 

ee 1% |May 31)Holders of rec. May 2a 
Quincey Mining (quar.)__....---------- $144 |Mch. 21\/Feb. 27 to Mch. 6 
Railway Steel Spring, pref. (quar.)._..| 1% |Mch. 21|Mch. 9 to Mch. 21 
Republic Iron & Steel, preferred (quar.)_| 134 {April 1)|Holders of rec. Mch. 16 
Royal Baking Powder, common (quar.)..--| 3 Mch. 31)|Holders of rec. Mch. 15 

Pe RET TRL ee 144 |Mch. 31/Holders of rec. Mch. 15 
Safety Car Heating & Lighting (quar.)--| 2 April 1)Holders of rec. Mch.12a 
Scranton Electric Co., pref. (quar.)...---- 1% |April 1|/Mch. 24 to Mch. 31 
Sears, Roebuek & Co., pref. (quar.)....| 1% {April 1)Holders of rec. Mch.15a 
Sloss-Sheffield Steel & Iron, pref.(quar.)| 134 |April 1)Holders of rec. Mch.17a 
South Porto Rico Sugar, common (quar.)} 1 April 1|Mch.22 to April 1 

lu” ae 2 April 1\|Mch. 22 to April 1 
Standard Underground Cable__....-.---- , Spe Serb mail: Mch.17 to Mch. 22 
Swift & Co. (quar.) (No. 94)____.------ 1% |April 4\ Holders of rec. Mch. 12 
Tefft-W eller Co., pref. (quar.) (No. 35)_.-| 136 |April 1)Mch. 24 to April 3 
Union Bag & Paper, pref. (qu.) (No. 44)| 1 April 15) Mch.16 to April 15 
Union Switch & Signal, com. & pf. (qu.)_!| 3 April 9)Mch. 31 to April 10 
Union Typewriter, first pref. (No. 34)----| 3% |April 1) | Holders of rec. Mch. 19 

Second preferred (No. 34)___--------- 4 April 1|Holders of rec. Mch. 19 
United Bank Note Corp., pref. (quar.)--| 144 |April 1\Mch. 16 to April 1 
United Fruit (quar.) (No. 43)__-.------ 2 April 15|Holders of rec. Mch. 24 
United Gas Improvement (quar.)-_------ 2 April 15)Holders of rec. Mch. 31 
United Shoe Machinery, common (quar.)| 2 April 5 Holders of rec. Mch. 15 

I CONE So dds Oe dea waicas a 1% |April 5|Holders of rec. Meh. 15 
U.S. Finishing, com. on. Site. O....4 = April 1) Holders of rec. Mch. 21 

Preferred (quar.) (No. 43)__-...------ 134 |April 1|Holders of rec. Mch. 21 
U.S. Smelt., Refg. & Mining, com. (qu.)_| 1 April 15) Holders of rec. Mch. 31 

Preferred (quar.) o pie ated ate take >< 1% |April 15| Holders of rec. Mch. 31 
U. S. Steel Corp., com. (quar.) (No. 25).| 1 Mch. 30\|Mch.16 to April 18 

Conmmen (GIO) os oa ocd eds o caceboues % |Mch. 30\Mch.16 to April 18 
Utah Copper Co. (quar.)_...-..-------- 75c. \Mch. 31) \Mch.19 to Mech. 21 
Utah Gas & Coke, preferred.___...------ 1% |April 1 \Mch. 26 to April 1 
Va.-Caro. Chem., pref. (quar.) (No. 58)_| 2 April 15|April 1 to April 15 
Western Union Teleg. (quar.) (No. 164)- 84 |April 15)Holders of rec. Mch.19a 
Wilkes-Barre Gas & Electric (quar.).---| 1% |April _1|Holders of rec. Mch.18a 
Yukon Gold Company (quar.) (No. 3)--.! 10c.'Mch. 31'Mch. 16 to  Mch. 31 
 a-Transfer books not closed. b This covers accumulated dividends Nos. 10 to 18, 
payable semi-annually from April 1 1906 to Anes F | 1910 inclusive. d Correction. 


e Three per cent declared on common, payable 1% 
f Less ineome tax. 


g Payable in stock. 





% April 15 and 14% Oct. 15. 











Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending March 12. 
The figures for the separate banks are the averages of the 


daily results. 
at the end of the week are also given. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 
































{ 
Banks. Capital. | Surplus. | Loans. | Specie. | Legals. | Deposiis. | Re 
00s omitted. | | Average. | Average. |Average.| Average. |s’ve, 
| 

7 $ | 3 $ | $ $ $ % 

Bank of N. Y_. 2,000,0| 3,431,8) 19,566,0) 3,418,0} 1,150,0) 17,442,0/26,1 
Manhattan Co_! 2,050,0) 4,126,6| 34,000,0| 8,493,0 39,300,0/}25.5 
Merchants’ _._.! 2,000,0| 1,708,9}| 19,567,0) 3,123,0 20,006 ,0/25.2 
Mech. & Metals. 6,000,0 7,763,9) 53,587,7) 12,563,4 52,629,1/25.4 
America _.-.-- 1,500,0| 5,894,9) 26,286,2) 5,090,3 27,093 ,6/25.7 
ee 1,000,0! 691,3| 7,449,0, 1,320,0 6,498,0/25.8 
- ees 25,000,0 29,756,9| 175,786,4, 36,412,7 164,307,7|}25.4 
Chemical -. -_. 3,000,0, 6,250,4| 28,370,5) 4,786,4 26,473,3)26.1 
Merchants’ Ex. 600,0 546,4 6,341,7 1,482,5 6,334,4/25.6 
CEs acione 1,000,0;| 2,493,3 8,676,7;| 1,477,2 7,091,8|}27.4 
Butch. & Drov. 300,0) 149,1) 2,291,5 460,5) 2,071,3)26.0 
Greenwich ---- 500,0 777,4| 7,481,1; 1,887,5 8,352,5|25.0 
Amer. Exch.._' 5,000,0) 5,234,9| 31,469,7| 4,393,6 25,175,1|25.4 
Commerce - - . -. 25,000,0; 15,804,2| 144,316, 0 24,498,8 121,311,4/25.5 
Mercantile __-- ,000,0' 2,647,2| 14,691,8) 1,846,7 11,355,7/25.7 
POCO «.. ss... 500,0) 897,6 3,981 ‘9 420,1 3,579,7)|23.3 
Chatham -_- _--. 450,0; 1,023,5 6,957,8) 995,2 7,420,9|26.4 
People’s ....-. | 200,0) 477,5) 2,025,1/) 547 ,2 2,275,6|29.9 
Hanover -_---- | 3,000;0) 11,417,0 64,993,2. 12,624,8) 73,554,2/25.7 
Citizen’s Cent_.| 2,550,0) 1,534,6| 21,281,2| 5,074,1 20,661,7/26.3 
MR, oii oe 500,0) 464,8 6'987'3 1,042,7) 7,809,2|24.5 
Market & Fultn| 1,000,0) 1,679,2 8,260,8' 1,219.3 ,230,7/|29.6 
Metropolitan -- 2,000,0, 1,392,9 11,345,5| 2,620,3 11,183,1/25.3 
Corn Exchange.| 3,000,0) 5,254,1 42,232,0, 7,610,0) 49,075,0)24.3 
Imp. & Traders’ | 1,500,0) 7,461.6; 25,461,0 3,536,0 23,038 ,0/25.5 
eae 3,000.0, 9,947,1) 85,510,0, 23,140,0 96 ,499,0/25.4 
East eis sag 250,0) 100,7 1,497,4 342,5 1,688 ,3/|24.8 
PO wxvinne 3,000,0, 3,493,1 22,851,0; 2,470,0 26,775,0|26.4 
Second ....... 1,000,0; 1,945,5 13,346,0) 2,928,0 13,240,0/25.5 
TOO a cstecncs 10,000,0} 19,671,0| 103,374,6) 22,443,3 94,150,5)|25.6 
Irving Nat Exch, 2,000,0} 1,555,5| 23,433,3) 5,271,3 25,360,9/25.5 
WOWEET. ... sans 250,0 802,0 3,409,0 838,0 3,607 ,0|24.6 
N. Y. County-- 500,0; 1,581,1 7,388,2| 1,325.6 7,479,7|27.1 
German-Amer _ 750,0 667,5 3,936,7 784,6 3,771,7|26.3 
Se 5,000,0| 7,028,4| 73,623,9, 21,406,0 84,428,8)29.0 
Fifth Ave__--_- 100.0} 2,069,9) 13,251,4) 2,683,2 14,948 ,0/25.3 
German Exch_- 200,0 894,0 3,860,7 534, .970,9/24.6 
Germania -.---_ 200,0; 1,005,5 4,788,0 760;4 ,378,3)|23.5 
Lincoln .....-.. 1,000,0! 1,460,2) 14,929,1; 3,331,3 15,889,8/24.7 
Garfield .. ..-- 1,000,0| 1,150,7 7,879,7| 1,830,8 7,923,1|27.0 
ID hin aiesin cient 250,0 484,0 3,351,4) 611,1 3,601 ,4/26.7 
Metropolis ....} 1,000,0; 2,020,2| 11,398,7| 865,7 11,328,9 25.3 
West Side---_- 200,0; 1,139,0 4,140,0, 1,003,0 4,702,0:26.4 
Seaboard ----_-- 1,000.0} 1,838,0} 18,636,0. 4,275,0 21,330,0'26.0 
Laperty ....... 1,000,0) 2,654,6) 17,582,3' 3,881,9 18,200,8|26.4 
N.Y. Prod Ex_} 1,000,0 705,4 7,915,6, 2,292,1 9,496,1/26.4 
ee 1,000.0 863,0} 14,026,0. 4,049,0 17,301,0;25.0 
14th Street....| 1,000,0 334,5 5,883,9) 874,3 6,228 ,2/24.3 
Coal & Iron....! 1,000,0 335,6 5,771,0, 933, 5,770,0/26.3 
Totals, Average 128,350,0 182,627,5/1245,191,0 257,818,1/63,523,5/1245,339,4 25.8 
Actual figures) March SR ken 1251,604,1/257,245,3 63,006,9]1250,104,0)25.6 




















On the basis of averages, circulation amounted to $48, ,032,300 and United States 
deposits (included in deposits) to $1,664,000; actual figures March 12, circulation, 


$48,365,000; United States deposits, $1, 650, 900. 


The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State, as per the 














following: 
STATE BANKS AND TRUST COMPANIES. 

State Banks Trust Cos. State Banks Trust Cos. 

Week ended March 12. in n outside of outside of 
Greater N. Y .|Greater N. Y.|Greater N. Y .|Greater N. Y. 

$ $ $ $ 

Capital as of Nov. 16---- 26,075,000 63,425,000 8,758, ‘ 7,975,000 
Surplus as of Nov. 16---- 38,586,700} 167,632,400 10,719,76 10,652,956 
Loans and investments_-| 300,775,000)1,061,802,700 90,443,600} 133,928,000 
Change from last week_| +3,406,000} +3,925,600 + 449,700) +674,000 
RR. BR opp ae a 48,706,900; 121,257,000)... 2.2 ses ees 
Change from last week_| —1,789,200| +2,715,300)---.-.----- ee 
Legal-tenders & bk. notes} 24,053,700 13. O00 OOO. oo 2... 6 Sa SS eee 
Change from last week_| —1,842,900 —<—— $90 SOOT cin kc i oe nnn on cease 
eee oe eee 344,808,700} 1,117,895,300 95,155,000} 141,061,300 
Change from last week_| +1,710,100| +1,198,200 + 240,500; + 928,500 
Reserve on deposits - - - - - 93,797,600) 139,223,500 19,273,600} 19,071,900 
Change from last week_ —266,100} +2,308,800 —-34,800) + 422,500 

P. C. reserve to deposits - 27.7% 15.8% 20.9% 14.2% 

Percentage last week - - 27.8% 15.9% 21.0% 13.9% 














+ Increase over last week. 


Note.—‘‘Surplus” includes all undivided profits. 


— Decrease from last week. 


“Reserve on deposits’ in- 
cludes, for both trust companies and State banks, not only cash items, but amounts 
due from reserve agents. Trust companies in ‘New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio = according 
to location as shown below. The percentage of reserve required is 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 

sented by certificates, and also exclusive of deposits secured by bonds of the State 
of New York. The State banks are likewise required to keep a reserve varying 
according to location, but in this case the reserve is computed on the whole amount 
of deposits, exclusive of deposits secured by bonds of the State of New York. 


computed on 


—Trust Cos.— —Siate Banks— 
eserve Required for Trust Companies Total of Total Of 

and State Banks. Reserve which Reserve which 

Location— Required in Cash.Required. in Cash. 
Diamete «em aie iin ain i: Kinin ee saan @ 15% 15% 25% 15% 
Brooklyn Borough(without branches in Manhat.)_.15% 10% 20% 10% 

Other Boroughs (without branches in Manhattan) .15% 10% 15% TKh% 
Any Borough with branches in Manhattan... -_...- 15% 15% 25% 15% 
Elsewhere in State.......- a pts ahegicke soo ake jabs 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. 
also the results (both actual and average) for the Clearing- 
House banks. 
sponding item in the two statements, thus affording an aggre- 
gate for the whole of the banks and trust companies in the 


Greater New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 





We omti two ciphers (00) tn all these Sigures. 





























Total of all 








Clear .-House Clear.-House | 











Week ended March 12. Banks. Banks | Trust Cos. not 
ActualF igures Average. jin C.-H. Aver.| Cos. Average. 
$ $ $ , $ 
Capital. (Nat. banks)} 128,350,000}; 128,350,000) 73,550,000}; 201,900,000 
jJan. 31.-.| - 1 
Surplus_{State banks}} 182,627,500|| 182,627,500) 176,431,300) 359,058,800 
lt Nov. 16. 


J 
Loans and investments}! ,251,604,100||1,245,191,000) 1,155,628,5 500) 2,400,819,500 
Change from last week} +9,621,300)} +3,755,200; +45,099, 400) +8,854,600 


IOUS oon ccceuss 1,250,104,000}|1,245,339,400 a1,115,237,800) 2,360,577,200 











Change from last week] +5,986,300|| —-2,783,700) + 10,250,000) + 7,466,300 
a aE Fn 257,245,300 257,818,100! 127,651 ,000) 385,469,100 
Change from last week —7,200 i leigh + 2,858,400) —856,700 
Legal-tenders __..--_-- 63,006,900 63,523,500, 520,663,300) 84,186,800 
Change from last week} —2,214,600}| —1,789,900) + 58,800}; —1,731,100 

} 
Aggr’te money holdings} 320,252,200] 321,341,600. 148,314,300) 469,655,900 
Change from last week; —2,221,800}} —5,505,000 +2,917,200|, —2,587,800 

| 

Money on deposit with | 
ee es OB nw Se cee ee mueas 24,731,700 24,731,700 
es GN SEE IIIER enc Suc a cc cull ccc ccennst + 457,700) | + 457,700 
Total reserve ----_---- 320,252,200}| 321,341, 600! 173,046,000|| 494,387,600 
Change from last week] —2,221,800}} —5,505,000| +3,374,900/; —2,130,100 

Percentage to deposits 
requiring reserve --_-__ 25.64% 25.83% | ERR, RS Seer sae eee 
Percentage last week -- 25.94% 26.21% | ee: CE dvebabaeen tn 
Surplus reserve. -..---- 7,726,200 10,006,750) Re eg Re, | Ee eee 











+ Increase over last week. — Decrease from last week. 

a These :ire the deposits after eliminating the item ‘“‘Due from reserve depositories 
and other banks and trust companies in New York city’; with this item included, 
deposits amounted to $1,232,270,000, an increase of $3,593,500 over last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks 
held $15,011,100 and trust companies $133,503.200. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust-companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 


COMBINED RESULTS OF BANKS AND —- COMPANIES IN 
REATER NEW YOR 
We omit two ciphers in all nee Sigures. 





Week Loans and Tot. Money \|Enttre Res. 





Ended. -\Invéstments | Depostts. Specie. Legals. Holdings. \jon Depo t. 
g $ $ $ $ $ 
Jan. -15._| 2,356,308,2| 2,318,525,2) 367,916,2) 96,164,1| 464,080,3|) 484,929,8 


9 
Jan. 22_ | 2,358,677,8| 2,325,319,8| 381,965,4 
Jan. 29_.| 2,369,439,3| 2,345,718,1) 392,381,1 
Feb. 5-_)| 2,393,980,2| 2,371,517,9| 394,728,5 
Feb. 11__} 2,379,306,0| 2,351,560,6) 392,244,4 
Feb. 19__| 2,380,108,9} 2,351,141,3| 393,107,2 
Feb. 26-_-} 2,380,174,4| 2,348,306 4} 390,026 0 
Meh. 5-_./| 2,391,964,9| 2,353,110,9| 386,325,8 
Mch, 12... 2/400,819,5 2,350,577,2) 385,469,1 


96,029,2; 477,994,6) 498,272,7 
94,985,3) 487,366,4) 507,426,5 


88.380 7| 478.406 7| 501.339.3 
85.917,9| 472,243,7| 496.517.7 
84,186,8| 469,655,9| 494.387.6 























Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending March 12, based on average daily results: 

Weomt hoo ciphers (00) 17 all these Stgures. 









































Loans, Legal | Deposit with | 
Dise'is Tender 
Banks. Capi- | Sur- and | Specie.| and | Clear | Other | Net 
tal. plus. Invest- Bank | ing Banks, | Depostis. 
ments. Notes. | Agent. é&c. 
N. Y. City | 
Boroughs of 
Man.& Bre. $ $ < $ $ $ $ x 
Wash. H’ts 100,0 247,4) 1,302,0} 135,0 64, 0) Date. waxou 1,319,0 
Century ___ 200,0 151,8) 1,401,1 18,8 186.4 83,6; 190,4| 1,565,6 
Colonial ___ 400,0 311,0) 5,521,3} 709, 9! 474,8 664,5| 242,4| 6,983,0 
Columbia __ 300,0 458,9| 5,851,0} 526,0: 491,0 5 aS 6,921,0 
Fidelity __- 200,0 159,3) 1,061,8 99,0} 69,2 iS ies eT 
Jefferson ___ 500,0 586,9| 3,413,9 15,5; 530,0 230,1 179,7| 3,417,8 
Mt. Morris_ 250,0 287,6' 3,040,8| 583,0 45,8 516,2 81,1) 4,057,2 
Mutual _ 200,0 328,5' 3,694,3 27, 605,3 480,6 5,2} 4,328,5 
Plaza _____'| 100,0 412,4;| 3,492,0] 320,0| 332,0, 1,473.0}  -_.._ 5,092,0 
23d W ard 200,0 103,9| 1,772,3 163,2} 51,5 - | ee 2,030,3 
Un. Ex.Nat. 1,000,0. 915,1| 8,077,0} 1,025, 4 1,000,0 SIO shikss 8,020,9 
Yorkville —_ 100,0 446,0 4,050,2 45,9; 803,3 291,8| 255,0) 5,296,2 
New Neth’d| 200,0 243,5!) 2,281,0} 232,0 77,0 253,0 15,0; 2,469,0 
Bat .Pk. Nat} 200,0 148,3; 1,136,5 198,7 26,7 t,o 1,186,1 
Aetna Nat_| 300,0 311,6, 1,907,4) 411,7 30,2, 190,4 33,6} 1,763,2 
Borough of | | | 
Brooklyn. } 
Broadway _| 200,0 541,1) 3,150,3 28,4) 429,9) 275,7| 312,0! 3,621,3 
Mfrs.’ Nat 252,0 797,3| 5,569,0| 458,7| 241,9 937,3 148,0| 6,216.4 
Mechanics’ 1,000, 0 934,7, 11,261,4) 255,0/ 1,295,9 1,501,4| 250,0! 14,381,1 
Nassau Nat.| 750,0 977,3| 7,017,0} 540,0| 290,0 1,053,0} ____. 6,926,0 
Nat. City__ 300,0 586.8! 3,992,0) 111,0 567,0, 579,0| 142,0) 4,973,0 
North Side _| 100/0 144,0, 1,744,7} 131,0} 104,4! 366,1 100,5| 2,187,5 
First Nat_-_ 300,0 574,4| 3,316,0| 345,0 70,0 417,0 38,0, 3,061,0 
Jersey City. } } 
First Nat__ 400, 0} 1,231,7| 4,667,7| 337,4| 492.4! 2,279.9] 249,0) 6,475,1 
Hud.Co.Nat 250, 0) 742,3! 2,619,0} 138,0 33,3 187,5| 232,2) 2,370,1 
Third Nat_-_ 200, 0} 388,2} 1,918,5 53,8 119,5 480,6 23,5; 2,164,4 
Hoboken. | H ; 
First Nat__; 220,0! 626,1| 2,562.9} 109,8 21,6 107,4 83,9} 2,152,7 
Second Nat. | 125,0} 235,3| 2,664,2 84,1 95,5) 55,8 155,3) 2 734,9 
SS ee , 
Tot. Mch.12, 8,447,0) 12,891,4 98,485,3) 7,103,6| 8,548,6 14,003,8] 2,736,8)1 
Tot. Mch. 5) 8,447,0) 12,891,4 97,579,1] 6,990,9| 8,135,8 13,011.4 2, 499.6) iosae’s 
2,5 





Tot. Feb.26/ 8,447,0| 12,891,4, 97,579,4] 7,066,2| 8,496,8 121345,5| 2'502. 5|109838,4 





~ Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 


Capital 
Banks. and Loans. | Specie. | Legals. |Depostis. a) Circu- | Cleartngs 
ble bel Surplus. | lation. 
re Ss i Ow, as are 
These figures are shown in the table below, Boston. $ $ 3 $ $ $ $ 

Feb. 19..| 40,300,0| 194,309,0| 22,099,0| 4,365,0| 239,258,0| 7,041,0, 167,519,8 

sR , Feb. 26..| 40,300,0| 194,381,0| 21,605,0} 4,589,0| 237,439,0| 7,016,0| 136.750.7 

In addition, we have combined each corre- | Mech. 5._| 40:300/0| 194'041;0| 20;144;0| 4:282'0] 238°773.0| 7:040:0| 173/821:5 
Moh -12.. 40,300,0| 197,564,0| 20,142,0| 4,283,0| 239,125,0|] 7,055,0| 160,673,7 

hila. 

Feb. 19..| 56,315,0| 259,746,0 70,662,0 307,486,0|16,710,0| 157,279,9 

Feb. 26..| 56,315,0| 259,253,0 73,759,0 307,008,0|16,725,0| 127,771,8 

Mch. 5..| 56,315,0| 259,791,0 72,951,0 307,897,0|16,762,0| 163,469,4 

Mch.12__| 56,315,0|} 260,823,0 70,762,0 304,855,0|16,724,0| 141,511,9 
va Including Government deposits and the item ‘‘due to other banks"’. At Boston 


Government deposits amounted to $3,203,000 on March 12, against $3,025,000 on 


March 5 


Imports and Exports for the Week.—The following are 
the imports at New York for the week ending March 12; also 
totals since the beginning of the first week in January: 

FOREIGN IMPORTS AT NEW YORK. 








1908. | 1907. 








For week. 1910. 1909. 
DOT Gb bwciccskpeaeesc $4,364,592} $3,619,942! $2,453, 178) $4,096,763 
General merchandise. - -- ~~ - 19, 39,135] 14,960,069) 7,805, 139) 12,105,067 
BUNGE db wkdtinadawehu needs $24 ,303,727| $18,580,011) $10,258,317) $16,201,830 
Since January 1. 
i a ADR is Sap erergnep ies $36,939,751} $37,897,628) $29,882,475' $41,590,536 
General merchandise - - - - - -- 160,140,746} 132,181,7 76| 


Total 10 weeks____..-_-- 





83,957,445) 141,882,949 





$197,080,497 








| 


$170,079,404\$1 13,839,920 $183,473,485 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 12 and from Jan. 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 


1910. 


1909. 


1908. 1907. 





Vor the week. .2........... 
Previously reported - ------- 


$10,468,303 $13,630,030) $17,824,406) $13,837,522 
110,456,843] 140,432,190} 118,927,770 


111,855,417 





Total 10 weeks. .-_....-- $122,323,720 $124,086,873/$158, 256,596 /$132,765,292 








The following table shows the exports and imports of 
specie at the port of New York for the week ending March 12 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 











Exports. Imports. 
Gold. 

Week. jSinceJan.1. Week.  |StnceJan.1. 
I see. alan ets OM. co ade ee wasashee $378 $5,262 
I itis Tha) yi, wis, acca pie dans cer dot A: © gs idee ee ee 1,381,754 
CE Wak venamm a minke a atene ie mea dine SOUT. aitthaaaee> Walniekt cam 
ies cnieh cag in ms eceaele $389,000) 1,582,787 10,538 87,307 
ee on vis on net ene eee nara 1,987 45,939 
ae ee 35,000| 4,725,976 22,097 673,432 
All other countries. .............. 25,000) 25,500 102,530 255,771 

















I EI dao. kd sgn soe ts scat la $449, 000) $6,338,118} $137,530} $2,449,465 
Total 1909_- 3,823,050) 20,862,495 4 2,661,991 
Total ean ide te bv Sis tint alacant 7,600! 794,445 211,878} 7,220,838 
S 
CE ED cd nekaceamensonsk ce $677,512) $7, 938, 766 $966 $5,087 
NE ihe de oo dtp enim as 4s Soar 50,600 505,500 25 302 
I  oclemaieie. sme cieisiae BSI, estvoiinits nailon 3,585 
Re ane crpcctid piaebin'os nore 1,898 18,791 615 14,330 
| EN RE ls a Lyre FM Se eos 9,000 270,526 
EE AILS nc weiwemadb asad seus hw an SE *. entices cmbeite 262,869 
eC, on co ewabnséeal savnkuse 50 60,183 206 ,465 
EE Eo en nd en en eae $730,010) $8,467,822 $70,789 $763,164 
EE Ro. tid nesminigreeupein sda 829,499| 9,776,272 89,037 885,317 
OR Bes eka s andes meee 780,165} 8,055,839 26,495 852,989 











Of the above imports for the week in 1910, $10,580 
were American gold coin and $637 American silver coin. 
Of the exports during the same time, $35,000 were Ameri- 
can gold coin and $200 were American silver coin. 








— Banking and Financial. 





INVESTMENT SECURITIES 


Our eight-page circular No. 687 describes several issues o 
investment bonds ylelding about 4% to 54%. 


Spencer Trask & Co. 


WILLIAM AND PINE STS. <- = NEW YORK 
Branch offices: Chicago, ILL., Boston, Mass., Albany, N. Y. 

















MOFFAT & WHITE 


BANKERS 
Members New York Stock Exchange 
6 NASSAU STREET, THE ROOKERY 
NEW YORE CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 


60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 


THE INTERNATIONAL BANK 


Organized under the Laws of N. Y. State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits. 
THOMAS H. HUBBARD President 
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Mankers’ Uazette. 


Wall Street, Friday Night, March 18 1910. 

The Money Market and Financial Situation.—The rela- 
tively small amount of reserve held by the New York Clear- 
ing-House banks, as shown by last Saturday’s bank state- 
ment, drew attention to the probability of a firmer money 
market in the near future. As a matter of fact, there has 
been a substantial advance in rates for time loans and for 
commercial paper. Call loans have also been made this 
week at the highest rates quoted for some time past, and an 
advance of the Bank of England’s rate from 3 to 4% makes 
it practically certain that even higher rates will prevail here. 
An advance by the English Bank was generally expected, 
but it had not been thought that a full point would be cov- 
ered, and foreign exchange at this centre moved up rather 
sharply on the announcement. 

The security markets have not, up to this writing, been 
very much affected by money market conditions, but that 
they will, as usual, be influenced by such conditions there 
seems little room for doubt. The higher rates for money 
abroad will, of course, have a tendency to reduce the sales 
of our securities there, and new issues may not find as ready 
a market in the immediate future as in the recent past. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to3144%. To-day’s rates on call were 2@3%. Com- 
mercial paper quoted at 44@5% for 60 to 90-day endorse- 
ments, 434@5% for prime 4 to 6 months’ single names and 
54% @5%4% for good single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £841,450 and the percentage 
of reserve to liabilities was 49.32, against 50.82 last week. 

The rate of discount was advanced on March 17 from 3%, 
as fixed Feb. 10, to 4%. The Bank of France shows a de- 
crease of 10,100,000 franes gold and 650,000 franes silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 











} 





1910 1909 1908 

Arcrages for Differences Averages for | Averages for 

week ending Srom week ending | week ending 

March 12. previous week. March 13. March 14. 

3 $ $ $ 

re Boe Cartas | 128,350,000) __.-__---- 126,350,000, 124,350,000 
es nig tin pie ated atom ih & Sr as 168,258,900) 159,864,900 
Loans and discounts-__/1,245,191,000|Ine. 3,755,200 1,305,353,700 1,160,719,500 
Circulation. ....--. ich nckd 48 032,300; Inc. 63,600 48,549,700, 61,406,200 





Net deposits__.....-.-- 1,245,339,400! Dec. 2,783,700 1,352,149,000,1,171,829,300 
U.S. dep. (incl. above) 1,664,000jInc. 16,400; 2,423,700) 49,260,500 
| a ae 257,818,100}Dee. 3,715,100) 271,330,300) 264,496,400 
Legal tenders -_...--.-- 63,523,500;Dec. 1,789,900 80,159,900 59,126,000 
Reserve held_----.--- 321,341,600/Dec. 5,505,000 351,490,200, 323,622,400 
25% of deposits._---.-- 311,334,850) Dec. 695,925) 338,037,250, 292,957,325 

Surplus reserve. ---- 10,006,750);Dec. 4,809,075 13,452,950) 30,665,075 

! 

Surplus excl. U.S. dep. 10,422,750;Dee. 4,813,175 14,058,875| 42,980,200 








Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. Ties. 
figures, together with the returns of separate banks, also the summary issued by th- 
State Banking Department showing the condition of State banks and trust com 
panies not reporting to the Clearing House, appear on the second page preceding 


Foreign Exchange.—FVoreignexchange rates have moved 
erratically this week, owing to the changes in foreign dis- 
count rates and to the operations of international banking 
houses here having exchange to sell. There was a flurry on 
Thursday morning on the increase in the Bank of England’s 
rate; demand sterling touched 4 8730, but quickly receded 
and has not again reached that figure. 

To-day’s (friday’s) nominal rates for sterling exchange 
were 4 8414 for 60-day and 4 8714 for sight. To-day’s actual 
rates for sterling exchange were 4 8375@4 8395 for 60 days, 
4 87@48705 for cheques and 4 8735@4 8745 for cables. 
Commercial on banks 4 8340@4 8350 and documents for 
payment 48234@4 84. Cotton for payment 4 8234@4 83 
and grain for payment 4 837,@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1934 less 1-16@5 19%% for long and 5 17 Yless 1-16@ 
517% less 1-32 for short. Germany bankers’ marks were 
9434@9434 for long and 954% less 1-32@95'%4 for short. 
Amsterdam bankers’ guilders were 40.07@40.09 for short. 

Exchange at Paris on London, 25f. 22 4c.; week’s range, 
25f. 23c. high and 25f. 1934c. low. 

Exchange at Berlin on London, 20m. 45 4pf.; week’s range, 
20m. 45%pf. high and 20m. 44\4pf. low. 

The rates of foreign exchange for the week follows: 





Sterling, Actwal— Sixty Days. Cheques. Cables. 
High for the week___.._._____ 484% 4 8730 4 8760 
Low for the week_____..._____ 48334 4 8685 48715 
Paris Bankers’ Francs— 
High for the week._._._._____ 5 1934 517% 5 16% less 1-16 
Low for the week____.__.____-_ 5 20 5 17% less 1-16 5 17% less 1-32 


Germany Bankers’ Marks— 


High for the week_____....__- 94 13-16 95 5-16 less 1-32 95% 

Low for the week___._.-.____- 94 11-16 95 3-16 95 5-16 less 1-32 
Amsterdam Bankers’ Guiiders— 

High for the week_......___.- 40.04 40.12 40.15 

Low for the week. -......._._.- 40 40.03 40.11 


The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week: Boston, 
15c. per $1,000 discount. St. Louis, 30c. per $1,000 prem- 
ium. St. Paul, 55c. per $1,000 premium. San Francisco, 
80c. per $1,000 premium. Savannah, buying, 3-16 dis- 
count; selling, par. Charleston, buying, par; selling, 1-10 
premium. Chicago, 5c. per $1,000 discount. New Orleans, 
commercial, $1 per $1,000 discount; bank, 90c. per $1,000 
premium. Montreal, 155<c. per $1,000 discount. 

State and Railroad Bonds.—Sales of State bonds at the 
Board $108,000 Virginia 6s def. trust receipts at 50 to 55. 





The market for railway and industrial bonds has been far 
less active, but, like that of last week, has included a large 
number of issues. The tone of the market has scarcely 
changed from day to day and special features have been few. 

Among the latter, Norfolk & Western convertible 4s 
moved up nearly 3 points to-day ,insympathy with the shares. 
On the other hand, Southern Railway gen. 4s have declined 
over a point and Interboro-Metropolitan, U.S. Steel, Ameri- 
can Tobacco and some of the convertible issues have shown 
a tendency to weakness. 

United States Bonds.—Sales of Government bonds at the 
Board include $23,000 4s reg., 1925, at 11474, and $3,000 3s 
reg., 1908-18, at 102%. The following are the daily closing 
quotations; for yearly range see third page following. 

















| ee 
| teherege Mech. | Mch. | Mch. | Mch. | aren. Mch. 
| Periods i2 | 14 15 | 16 | 17 18 
a ee _registered|Q—Jan |*100%,!*10034 #10034 '*1003;|*10084|* 100 
Ea eae -coupon|/Q—Jan |*100%|*100% *10044 |*100%4 |* 100 34 |* 10034 
3s, 1908-18______ registered|Q—Feb |*10245/*102'4 *10214| 10214)*10215 |*1021%4 
38, 1908-18_____- . .coupon|Q—Feb |*102% *102% *10214/*1021% *1023; |*1024% 
El See registered|Q—Feb |*114% *114% 1147<|*11434/*1143; “114% 
. SRS .coupon|Q—Feb |*11434/*1142¢ *114*4|*114 84 1*114 32 |*11434 
2s, 1935. Panama Canal regis}Q—Teb |*10014/*1001%4 *1003¢(|* 10034 |* 1003, 10% 
2s, 1936. Panama Canal regis} Q—Nov |*10044|*100% * 10034 |*10034|*100%% *100% 
| } | 








ee. ‘This is the price paid at the morning board; no sale was made. 

Railroad and Miscellaneous Bonds.—The stock market 
has been irregular in tone throughout the week. It was gen- 
erally firm on Monday, when the transactions aggregated 
only 432,000 shares, but weakened on Tuesday and further 
declined on Wednesday. On Thursday some recovery was 
made and to-day further progress is noted in the same diree- 
tion. During the week a large portion of the active list has 
fluctuated over a range of about 5 points, and closing prices, 
when compared with those of last week, are about equally 
divided between higher and lower figures. 

Among the exceptional features, Hocking Valley has been 
conspicuous for an advance of 12 points, on its acquirement 
by the Chesapeake & Ohio, which was consummated to-day. 
The last-named has advanced substantially and Norfolk & 
Western is up 41% points, a large part of which was made 
to-day. On the other hand, Northern Pacific shows a net 
loss of over 2 points, and Union Pacific, Southern Pacific, 
St. Paul and Reading a point or more. 

American Sugar Refining has been the strong feature of 
the industrial list, closing with a net gain of 3 points. 

For daily volume of business see page 761. 

The following sales have occurred this week of shares not 




















STOCKS. Sales Range for Week. Range since Jan. 1. 
Weck ending March 18.| for _— 
Week.) Lowest. Highest. Lowest. 1 Highest. 

Batopilas Mining -_---- 309; $3 Mech 12} $3% Mech 12] $3 Jan) $314 Jan 
Comstock Tunnel Ist 4s_/$1,00C; 18 Mehi12} 18 Meh 12] 18 Mch} 20 Jan 
E I duPont Powder pref_ 20! 8514 Mch 12} 8534 Mch 12f 85 Feb; 88 Jan 
General Chemical pref_-_ 130107 Mech 18107 Mech 18/103 Janj107 Mch 
Homestake Mining- ---- 450, 88 Mch 15) 8846 Mch 14 81 Jan; 89 Feb 
Horn Silver Mining ----_ 100' 85ce. Mch 18! 85c. Mch ist 70c. Meh; 85e. Mech 
Kanawha & Mich tr rec_ 600 54 Mech 14! 65 Meh 17) 52 Feb! 65 Jan 
Keokuk & Des Moines -- 100; 8 Mchi16) 8 .Meh1€! 7% Feb 9 Jan 
Manhattan Beach__--_-- 106} 3 Mceh14;| 3 Mehil4; 3 Jani 3% Meh 
N Y Dock, pref...-.._-- 439) 8434 Mch 17| 86 Mech 18) 82 Jan! 86 Mch 
NY NUH &€ H subscrip- \ 

tion receipts first paid_| 1,725:1494%4 Meh 16)r150!4 Mceh1&/145 Jan151 Mch 
Norfolk & Western rights, 1,500 34 Mech 18) 34 Mch 18!) 8{ Mch) 3¢ Mch 
Ontario Silver Mining _ -- 90; 2%Mechl17' 3 Mehl4i 24 Jan| 344 Feb 
Peoria & Eastern -_--_-- 200; 24 Mech 14; 24 Mech 14) 1814 Feb; 28 Jan 
Pere Marquette -_--_-_-- 100; 35 Meh15 35 Meh 15} 35 Mehj 35 Mch 

Second preferred _ --__ 100, 40 Mch 16) 40 Meh 16) 40 Mch) 40 Mch 
PCC & St Louis rights__} 1,000:1-16 Mech 12 |1-16 Meh 14)1-16 Mech lg Mch 
Rutland pref... _---- 100' 30) =Meh 17! 30) Meh 17) 28 Feb] 30 Jan 
St Jos & Gd Isid Ist pref 400° 55 Mchi&8 55 Mech 18! 50 Feb} 55 Jan 

Second preferred _ _ _- - 100, 40 Mech 12) 40 Meh 12) 38 Feb; 40 Feb 
Sears, Roebuck & Co-__-- 500159 Meh 16160 Meh 15/159 Mchi163 Mch 
South Porto Rico Sugar_| 143, 84 Mech 14;| 84 Meh14) 81% Janj 85 Jan 

Preteteee ....5..2.-- | 150/114 Mech 17114 Mch fu Mchj114 Mch 





Outside Market.— Diminishing activity and a heavy tone 
marked most of the trading on the “curb” this week. In 
the later business a firmer feeling developed. American 
Tobacco was prominent for an advance of some 26 points to 
480, then a break to 435. This was followed by a recovery 
to 455. Standard Oil sold up 20 points to 670 and reacted 
finally to 640. The activity in Intercontinental Rubber has 
been a feature recently, this week’s trading advancing the 
price from 2544 to 284%. It fell back subsequently to 27 \. 
Southern Iron & Steel common declined from 22 to 20% and 
United Cigar Mfrs. common from 86 to 83. The bond 
department was fairly active, the trading being well diversi- 
fied. New York City 414s sold down, “w.i.,” from 102 to 
10134. New York Telephone 4s, ‘“‘w. i.,”’ fluctuated be- 
tween 9754 and 977%. Among the recent new issues, Jamest. 
rank. & Clearf. 4s sold down from 95% to 94% and up to 95. 
Kansas City Term. 4s advanced from 983% to 9854, moved 
down to 9814 and up finally to 98%. R.I. Ark. & La. 4\%s 
fell from 964% to 9534 and sold up to 96. Western Pacific 
went down from 97 to 96% and up to 97. The mining list 
showed improvement towards the close of the week. Boston 
Consolidated dropped from 20 to 19% and rose to 19%. 
Butte Coalition moved up from 2534 to 26% but declined to 
25. Chino Copper was a feature and advanced from 13% to 
16, closing to-day at 1534. Giroux lost about half a point to 
9 and ends the week at 93g. Greene Cananea‘sold up from 
10% to 1034 and back to 10%, finishing to-day at 10%. 
Miami, after an advance from 2334 to 24, sank to 23%. 
Nevada Consolidated made an early gain from 231% to 23%, 
then dropped to 22%, recovering finally to 24. 

Outside quotations will be found on page 761. 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 














































































































OCCUPYING TWO PAGES 19 
— = | 
; Y STOCKS Range Since January 1. Range jor Previous 
STOCKS—HIGHEST AND LOWEST SALE PRICES Saves of NEW, YORK STOCK On taste W lido-enare lon Year (1909) 
, Week ; } 
Saturda’ onday Tuesaa) | Wednesday; Thursday Friday Lowest Htyhest Lowest id ighest. 
Meh. 12, Men. 14, | Mch. 15. | Mech. 16. | Mch17 Mch 18 | Shares 
Railroads 9 5 
wncasccaess| 25 Feb 25) 36 Mch 2|| 20 Mech} :5 Mech 
< ae ee atte 70 eit oR “71% a2 | “92 7214 ~~300 »* Jo pre om mseoncen= aunt bee ah hat Sen’ sll wha? ot ber eo 
2 Tile 2 10!lo Feb 8) 124!s Jan Vilg e 5°8 
116% 1171, 11633 11714] 115 11614] 114 115 | 11483 115lg oldie 116 04.280 Atch By code renpeteale T0012 Feb 3| 10414 Jan 10|| 1001, Jan} 1063, J'ne 
#10312 10373] 10334 10373] 10334 10334) 10312 10312) 10383 103 2° 1398| © "740 Atlantic Coast Line RR..| 12319 Feb 8] 13712Jan || 107ie Jan | i4sto Aug 
#1321 133 "| 1332 132% “120g Liat] Lnitg 122. | 111% 112t9] 122lg 1128] 6,401] Poaltimore & Ohio... 2-| loss; Feb 7 119% Jan $| 10s! Feb | 12214 ed 
125g 1127s} 11234 11313] 1117 o4 4 Ps "ee eae » Feb 4) 94 Jan ° ov! 96 
spite 921s §92l9 925] *91llo Q92lp] ¥91lg 9210} Q1lg Olle “90 re 2 pt Brookign’ Hapid Transit. 6815 Feb 7} 804 Jan 3 67 Jan $27, J’ne 
7612 767s] 76°53 7713) 753g 76%] 7412 75l4| 75 76 761g 984) 2'700| ( Yanadian Pacific 1763; Feb 8 1831; Feb 14]/7165. Mch 18935 Oct 
17914 180 | 179 179!2| 17812 179 | 17812 1785s| 178% 178% “366% 70 | one Janada Southern..-2..| 67 Feb ll] 70‘Jan. ||" Gol Jan 7014 Nov 
*66% (70 | *66% 70 | #6712 70 | #6712 70 | 966% 70 | 966% 70 | -.--.- f Jerse 290 Feb 3| 312 Jan 7|| 215° Feb] 32319 Sep 
Nahe ; *290 3 *290 300 45|Central of New Jersey_.. 7 
ere Bott Boos 88 | 85% 87 | 8S BO 84% 86%| 87 881g] 64,720|Chesapeake & Ohlo-.---| 771, Feb s| 92. ae aed yl ee 
1 534) 855 : 4 : eb ¥| 66%Jan 3 77g 7434 
8 bots “57 59 | 67 24 —— is "a 72 ‘wed 72 se "tee re — one . oe Sawe fe Movida TR Nov 7810 Mch 
as OD Pinan 0, Preene ---- “se “ona, 21 | B&B aonoIChIca Gt Wee trust atta 367, Jan 3 311, Dec 378, Dec 
311g Bite “8014 3133] 30 307% 4 30 | 30g 31 | 30% 7 hyo chic at Wes big od sagas hed : G4lg Jan 10|| 58% Dec 643: Deo 
#58 58l2] 58 585s] #58 58l2|_B5le 564) 5634 S714) #57 lo] 28/901 Chicago Abilw & St Pau! --|714234 Feb 10] 1583,Jan 3/] 141 Feb] igsig Sep 
14612 14714 14612 14714] 14412 1461g] 1433, 145 14353 1447 1448s Lh te 2 901 ne 159 Mchl6l] 1721yJan 3 - 58!9 Mech] 181 * “Aug 
161 16112] 161 161 | 159%4 16012] 159 15912/*158%4 160. |#*158%4 160 8.050 chicago = North Western| 1525, Feb 4] 182i2Jan 3 31g Feb Due Aug 
§15712 18712)#157 158 | 15514 15714] 15412 15512] 153% 15455) 155 15512 05 b.* 20513 Mch17| 225 Jan 6 she Mcnls Aug 
#205 §20312 20312/#200 215 [#200 215 | 20514 20514) 20514 20514 50 Chie St P Minn & Omaha| 143 ‘Jan 19 16212 Feb 23|| 148 Apr] 167 Aug 
#156 tt *156 162 |*156 162 |*155 160 |§155 155 |*150 Lee splines §170 Jan £/§17014 Feb 1s|| 166! 2Jan |gig) J’ly 
ee *88 eee Seen. eee, ree ee nee oe, | waseoe Chic Un Trac cits stmpd} 4 Jan 2s Saigon 3ls Dec] 7 Jan 
*4 5 *4 434) *4 4%] “Sig iz) S3lg 4 ps = 2) -""300) Do pref ctfs stmpd 75g Feb 7} 1214 Jan 73; Dec| 1814 Jan 
9 9 | #9 10t2] s8i2 11 yal oo ae an 810)Cleve Cin Ohic & St Le. 77 Jan 20] 9214 Moh 18 68 Jan] 8314 Dec 
Oe Le Le 1 fee ces ee -"" srilen oppael tas =--| 10012 Feb 4] 104° Jan 15|] 1909 Jan| 105 Men 
*100!2 110 [#101 110 [#101 110 j#101 110 }*101 110 [#101 110 | --..--| Do. pret-_--------.. 5412 Feb 8] 65% Feb 25|| 51 Oct] 6sty Jan 
Ss Sia oy SS: fis £1 S © *80 83 20} Do 1st A gare 80 Jan 20} 83 Men 4/| 76!l.Jan] g3 May 
*81 83 *81 8&3 *81 83 *80 83 §83 . 791 100| Do 2d preferred --| 7914 Mchi15} 81 Jan 6 7314 Jan 84lo Jan 
#79 81 | #79 81 | 7914 7914) *7714. 794] $77 —79L4) 77_ 175 | 1,200] Pyelaware & Hudson 16815 Feb 3] 185 Jan 3|| 1673, Feb] 200” May 
17G6lg.17Gtg] 176lg 17Gig) 175 375 | 174 178 | BTS lime) Lie 10 231 elaware Lack & West_| 590° Jan 19} 610 Mch14|| 535 Feb] 680 Apr 
“oeetg atta A> Atal “ate ae | eno. a0% 41. aie 4l% 42 | 4,485|Denver & Rio Grande---| 6 Yeb 8| 2 ano S|] 37% Jam | 51 Ape 
42\g 4: 219 8 : ----| 76l2Feb 8] 84 Jan 79 a 9 
80° 8044] *80 81 | #80" 81 | 80 80°| #7012 81 oss” Gr! “Solpetroie United-.-~--~-- Ot Jan 17] 66 Jan 27|' S57 Jan 71% Aug 
aa wi. i%5 +f #15 1534 a8 tbls 1S oS Tely 154] 450|Du'uth So Shore & Atian| 14 Feb 3 me Jan . 1ity ra 9 
7 ; “4 Ol adcavdl ee Petbabassncsauiad 2 ‘eb 3] 3453 Jan 23 6lg 
«29 295 *2712 2910] *27 29 | #28 29 a ome > or YE 500 -, _— er tae 2B, Feb § 3453 Jan || 225s Mch] 39° J’ne 
3114 315g} 3llo 315s] 3014 31 291g 301g] 2954 yt 3 2 493,| 3°100 Do ist pret spray casts 413, Feb 7| 523; Mch 8 36lo Mch 56% Aur 
Ss Sh | 50% SOs) 48% SO | 488 4088) 20 A a 41 | - ’160 gg ET area 323g Feb 8| 42 Mch §&|| 2Ste Mch Aug 
*3812 40 | *38 4034] §38 3812] 3834 3834] *38 Sot 36 3612] 12,200|Great Northern pref... 213034 J..n 19] 1437s Jan 3}| 1365s Feb 137% Aug 
13714 188 | 137% 1SSig! 13512 171g) 194% 186 | 186 lel! 186) 1shls 3,650|_ Iron Ore properties___| 6312 Feb 8| 80!2Jan 4j| 65's Mch Sts Aug 
70 «670 “Te bn 4 4 6773 69 ns , ct ide " g/Green Bay & W, deb ctfB| 1415 Feb ,4| 18° Jan : 1312 Nov to 
oleae seine 4 _15ly BO) seas aecdl meee seneh sase aeawe 5 Risiiai decks 8812 Jan 20} 96 Jan 31|| 39 Fe 03 
we. eae. sub. * ale... 3s asf 984 a a 412 Jan 25} 99 Jan 4] 838 Feb | 100 snd 
S.. GOg.... coco 4)*---- | t+ 3107, 194 | ano 1 9 ay] 1296 Au 
“Hee [ae aba ae HBG, ERSIHGE Mee.) Hib Sta] Ete dckine Vahey pects oe) "Ms ep 7] 18 Mente] Sco? 123, 20g 
*92 93 | 9 ¢ 2 _94l2 ; } 3844 Feb 4] 147 Jan 5|| 137 Feb] 162i3 Aug 
a hee titsn aaicl atte ae 10185 M32, ier MDa 21'780 aterbory-Metropolitan ~ st te Feb 3 1 Obie Jan 11\| “115. Meh 2578 _ 
22 22 2214 23 8 8 4 “onal | ee 1 8| 627g Jan 12]} 3463, Mc 635s Dec 
34 9571 dest o4s'| dost Sa7%_| 234 Sait Bais pais th 38s 14520 lows Cee no 13" Fep 8| 30° Jan 3|| 26% Nov 35 Apr 
*24 25 5g 8 4 8 2 - a7 SI <A le me a 39 Feb 9] 5414Jan 3}| 48 Sep] 62 pr 
*443, 4533} 4512 4534) 4412 4419) 4219 431g] 43 44 one s% 1,900 PS ee. Poe ge Po Feb 18 80 | Feb 18 743, Feb Kr Sep 
a RN he ee ee ee A ~"a| Me ages cae Southern..| 3312 Feb $| 444Jan 3|/| 37 Feo] roi Aug 
381g 38loe 3814 385, 377g 3773 8 38 *37 = 383g 70 - a > ae 67 Jan 25 71 Jan ¢ 677s Feb 75le Aug 
69le 69lo ¥*68le 6934 *68 69le 6834 691g *6834 71 2 pe F 5 ake Dew cae 20 Feb 3 2534 Jan 5 1919 Feb 291o Aug 
*23° 25 | #23 25 | #2219 25 | #22 25 | *22 25, #2212 ne ononks Do pref.........--| 55 Feb 8| 62%Jan 3|| 43 -Jan 647% J’ne 
och Sita) Sema Site Ses Sg ee St ee jn 70! Long Isiand_~ easeseouc= 62. Feb 3} 69 Jan 5]| 59 Jan 7112 Dec 
I A ee AS RD BE I a Ee 19} ~ 6,000| Louisville & Nashviile---| 14114 Feb 3] 159% Jan 5/|7121 Jan] ig2is Aug 
15314 15314] 15314 15312] 151 152 | 150!2 152 | 151 153t2| 153 15312] 6,000) Louisville & a 134 Feb 9| 139 Mch 8j/ 137 Dec] 15315 Jan 
#13812 139 }*138l2 139 |*136 140 | 136° 136 |*135l2 13612|*135l2 139 220) 1V etopolitan Street...| ts Mom | 25 Jam l4dil as Jy co den 
*15  20!2| ---- ---.| #15 2012) #15 20l2| #15 19 | 16) 16, * oneeee ols st Louis +t Mch16| 53% Jan 4|| 51 Sep| 63 Jan 
#42 43 | *421, 4394] #42 atts 4114 ai ate 7” on ae oa D a “Il Jo ‘iohiel 80 Bebosil 1 Moh 9D Jan 
*70 78 | *70 80 | *70 5 =ol Minn StP & SS Marie. a 1 ‘ 5 3}| 1321 Jan 14919 Jan 
i tes Lites steal tees te) Ma eee He ie tek | seg SMe) Sates oe Bae a) rid tee 
*153 156 15414 15519/*15219 155!2 042 So at || at: ah ae a 7 23 3 J’ 94° Dec 
*9ite 92 p #9112 9214] #9112 9214) 913g 9194 #OL12 921g) *89l2 9244), 200| |, Do Jeased line ctfs---- = Sed i th — © ae tote Oct 
431g 435s] 43 4334) 423% 4314) 413g 4214] 411g 4234) 425g + 12,000 De wre ~-------| 69!2Jan 25) 7453Jan 5|| 71. Feb| 7ai; Oct 
See Sis tam ekl Ta" Setel aact: co- | Ge veld cate Sol “OSs Missouri “Pacific --| 6514 Feb 3| 73 Mch 9|| 65 Feb] 7715 Aug 
190 | 187 “fe1s0 197 "\e130 197 lege? 140 forse 140 “lersa.? 140°] . 1°" Ny ash Chate & St Louis-| 1904 jae 25] isp ASP Bi) 83, dan | ass? Bae 
*130 y i oe ye 9 or = — = em - ~""450|4Nat Rys of Mex 1st prei] 60 Feb 3] 65%, Mch 2 4419 ed 64 od 
¥*62 8 ‘§ de G42 hee WR 15} 2835 0 21 ec 2653 Ma 
aot geen one coedel coc? oe, | or, Stee oe Ste oes oe) eet, ¥ Coan Me Hudson 11473 Feo 3 123° Mch 9 12012 Feb | 1473; Aug 
= ate on lo te aoe ¢ ye 358" "2° $59" : 2 a To N Y Chic & St Louis.__- 577g Feb G5le Jan 4 4819 ay 69 at 
*59 62 61 61 | *58 6 2 ¢ . i 1a... 3 21 1093; Jan 21|| 100° Feb] 100 Fe 
#100 118 }*100 118 |*100 118 |*100 118 |*100 118 |*100 118 ---356 pe + SS cae ean De 6 98 “Jen 191] ee Apel oo How 
Sits 3antl Site tee lonbet: tam | Sane ised bat lbe%l lncle latte] Slee MMe Manes” 15412 Jan 19] 162 Mch14)| 154 Nov] 1743, J’ne 
16134 1617s] 16153 162 |x15934 160 | 15884 15834] 15834 158%) 158l2 15812] 2,10 JN ¥ Ontario & Western_| 431; Feb 3| 50 Jan || 421 Feb| 5554 J’ne 
Sat ace “i suet Shotel books tde%el eet Adalll lees tae Ihe? tach! Ch ninedelk & Wau | Ses 1067 Mch18|| 8413 Jam | 192 Dee 
a +3018 2° +90" 2° nt ‘IS 2304 72° +88 "92 ‘ 4750 ~ Do adjustment pref---| s§ Feb 2 9114 Mch16// 85ig ny 92lo yb 
* 92 } *89l2 9 * A .. Ser an ‘ =IN ic i ° 3 3]| 18315 Feb] 15912 Au 
13612 137336 13654 13714 13414 13612} 133% 135 | 13384 1347) 134% 13514) 21,505/Northern Pacific- ~~ aSii2 fan lise Jan 12|| 764 Men I16ls Dee 
Se Pie ES | a 22 els 114-) 13 133 id 118 200 Ce he ck ee ee 100 Mch]5106 ~ Sep 
*98 108 | *98 108 | *98 109 | *98 109 | #98 108 | *98 10 saat ¢- o-> _—T . ios” "Feb 14\ 118 "Jan 3/1 88 Mchl’11s Deo 
112 12 112 115 e112 115 |¥112 115 [#110 114 |*il1 114. On BS aa 12914 Feb 8| 128!2 Mch 9|| 126!g Feb | 15114 Sep 
Od!s 1048¢| 1019, 10474] 10012 10115] “994 101] 90'S 10054] 101 10R1e|  SrasolPitied Cin Chic & St L__| $2" Rep §| lesz Persil ‘seis dan | ‘oor Dew 
I" Metplta’ Aa|oiet? telat 406 esta’ devote o"| S80 i? preceme © SEE] Ae eR a) ie eR a of aeb | ee BS 
*110 116 }*114 el sae Sage lee tos) wee 2 ! 18}} 118 Feb] 1733 Sep 
na 83 | Shs "Say "SHE ia] aang Ta aks ah 28% AOI S| Reedae ego a aooa Ig we “al ast BSB ll "a8 Mek "By ae 
be, =. —* ae 5 wae rf As, #102 104 ike ian 500 ass a wiki 9934 Jan 20] 11012 Jan 90 a ve on 
1041p 1041s} 105 4 4203 &Ole! 89 900| Rack Ialand GComnan: 5 2 1 5 207g Fe ec 
4912 5033} 497g 50lo} 477, 50 | 471g 487] 48 49!lo 4933 50lg 82,200 Ros Island Company... eo oa EN 3 5758 Feb $43, Dec 
> fe" 7 71 | ep 71 | 69 7iul 968 71 [70 71 | lath a saa Fe ‘Ist pret--] @g3, Feb 3] 73 Jan 6]| 6514 Mech} 74 Dec 
769 «670 | * § ee ee ee ES. Ewe cns 7 iat “ 5j| 36 Fe 6034 Sep 
eae ance See) See Se Ss See. Be eee ee Sots| i'o0n St Lauke Rentaeaataaa. Sale Feb 4 342 Jan 3]} 2012 Feb 353g D Dec 
sreit 22] $28% 2002] 28% 20 | 28l2 29 | 204 2014) 928% 2912] 1,000/5 Do pref ---| 693;Feb “| 77i2Jan 3} 47i2Jan| 82° Dee 
150K 1B0tc] 120E 180521 19704 15oI2| 1565, 198 | 120M 1287] Iss Idee lie7 SeclSouthern Pudiic Go-_2_| 180s ee gleiseieaen ail atest Pan] idee pee 
= ae ieee 5. 138” Date] ove oey| 28° 28 30° et M47-oo0|Southern v tr cfs stmpd-] 253, Feb 7| 33%Jan 3|| 22 Feb 34, Aug 
29 2 4 2 4 4 , : “ 3 60 an 2 Dec 
ss 672 ie Me eS A 30 gos 3"100/" texas & Pacific = - 26l2 Feb ; 563, jan 3]} 30 Feb ots Aug 
7 oes 3 seit 7 * yt ant % or4 ee 1/980 hird Avenue (N Y)---| “6"Mch10} 19!2Jan 7|| 12%, — 4212 _ 
7 7 2 2 2 8 , 2 3. 12 7 a 53g Jan 
sie 4 | ARE Ue) "AR Aol “AE La) “AL al AM sly sol telets SPUN Seenkes] Ow Eee gl pagan || ad Bay] Le zee 
*4419 46 4534 457g 414 2 2 28 4 v4 , 21 4 6434 Feb 7414 Jan 
6814 6814] 6814 6812] 6814 6814] 6712 677s] 673, 6773] 6814 rH 2,400 me ae Rapid Transit sll gan 25 11713 Jan 3 ‘jan 11614 Dec 
$114 114 } 11414 11414 *1131g 1141p) 1135g 1135s) 114° 114 |*113l2 114 405 ~* aah 17810 Feb 8} 2043;Jan 3|| 17212 Feb] 219 Aug 
189 19014] 189 1901s} 18614 18914] 18415 1867g| 1843g 18612] 18683 18512 405,552 ie ee 96 2 Feb 3] 103% Jan 7|| 294 Mchj 118te Aug 
ae ie 37 gu — ot ee 3734 38 307 30° $00|Unit Rys Inv't of San Fr| 38 Jan 25] 424Jan 3i| 30 Feb| 47 Sep 
7 : ‘ eteteiitatate 4 f 6loJan 25] 72%3Jan 8|| 5014 Feb] 77 Sep 
Sate Tele ---- «---| *65lg 6612] 66 6712] 673, 67% 400} _ Do pref...... coceoss] Fae 273 31] 15 Feb| 27%, Dec 
2214 2214} 228g D253] “Blig “B2~| 211g 2ito| ty 2134] 215g 22 | 2,800 as amen: Ge i % oo ma to 613, J’ne 
483, 4915} 493g 5Olo} 481g 4910] 4634 481g] 46lo 48 48 4853 ned Bi ¢ Ma gee Rl 8 45 | Feb 8| £43, Mch12|| 221 Oct 56. Dec 
Seq Sate] Sit Gots] Gi Suni St Sait] faq be | fa Bo") 2e-00gl Wess Mal neces, sem pald-) 46 rope cata tat Oe 50 "Fas 
5214 548g} §1 53lo} 5 5114 2 4 ’ Sten = ‘ 3 Ji i27e Jan 
v3 68 “3 2° #10° ai] to rol to ro] #1 an? 200|" Do 1st prefnn seet] 9 Jan 31] 23 Jan ail 154 Ji 2575 Jan 
*10 12 | *10 12 | *10 2 8 Perea S ane “4 J 1} 13leJan 3 Glo Jy 15lg Jan 
* 14} *53, 1 ey 53,584] *58g 61g] 53g 200) _ Do 2d pref__.....-.-- 514 Jan o A 457 37 
batt sits #54" sats B44) est 54! #51 53lc' 54 54 600| Wisconsin Central-~-~~- 4519 Feb 4! A6loMch 7!) 357 Jan! 637, Apr 
BANKS AND TRUST COMPANIES—8R )KERS’ QUOTATIONS. 
6 bu | Ask 
Banks bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid Ask OB 8 od cont tos 
New York Chatham ../ 320 | 335 || Fifth _.._- 300 | 350 ||Jefferson{_-} 170 | 180 jasman nos ae otc "Masestve «pie il 
Aetna .... 170 | 180 ||Chelsea Ex] 200 A eee 192219] __..||Liberty__-_] 625 seen Nowy ne ow aa Seaboard. 1400 
America 4]. -\#631 ----||Chemical ..| 445 | 455 |/14th st§_..] 150 | 165 ||Lincoln___- 400 | 425 ‘CW ve k i 330 ||Secona ..~~} 400 
Amer Exch | 250 | 2 Citizens’ Cti] 158 | —...|| Fourth -__-|t202 1205 ||Manhattan{]) 325 | 340 || New &Dayi 288 Sherman__-| 135 | ~.. 
Audubon -_| 120 {| 130 ||City...___- 420 | ----||Gallatin --_) 330 | 845 ||Mark’t&Full 255 | 265 || N’ht art rh eer Seate @....7) aan 8 
Battery Pk_} 120 | 130 Goal & Iron}t15<3,) -...||Garfleld ..-| 295 | 300 ||Mech&Met’s|t270 | _...||19th Ward_| ___ 0 12th Ward” ies 
Bowery _-_}-375 ----||Colonial 4j__] 350 ----||Germ-Am J] 140 | 150 Mercantile - 169 | 170 Northern - 1100 “ip lesa Ward. pees 
BronxBoro4| 300 ----||Columbia {_| 300 310 ||Germ’n Ex | 450 } 465 ||Merch Exch 160 -«-~|| Pacificf....} 230 | 2 10 Uaioe hace +4 iss” 
Bronx Nat | -..*/ 2121:||Commerce ~/1217 |t240 ||Germania J_| 550 | 575 ||Merchants’.| 180 | i Park ....--|1475 }1483 Wat Hts a ban 
Bryant Pk {} 157!;} 16212}|Corn Ex {/_-| 320 | 335 ||Greenwich §] 255 | 265 Metropolis {| 390 | 410 || Peopie’s f/--| 289 | 295 Vas Sid 7 o--- 
Butch & Drj 140 "| 150 "|| East River] 125 135 || Hanover___| 623 | 650 Metropol ’n{j} 200 oss PRONE anne 195 205 || West a ei 500 made 
‘Century {j--[ 170 | 175 || Fidelity ¥.-] 165 | 175 ||Imp & Trad] 560 | 575 ||Mt Morris{].| 250 | 275 || Plaza{j..-.- 625 | ...|| Yorkville {1} 500 fF _. 2 
Chase ....- 430 | 465 Fifth Ave{_[4300 [4500 |jIrving N Ex| 205 | 210 ||/Mutual fj--.-| 280 | 290 
*Bid and a-ked prices; no sales were made on this day. +Ex-rights. 
































#Sale at Stock 


exchange or at auction this week 


h First instaliment 


paid 


n Sold at private sale at this price. 


2 2d paid. 


@Less than 100 shares. [State banks. a Ex-dividend and rigae. o ew stock, 
u3d bp 








Mar, 19 1910.; 
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BSTUOCKS—HIGHESI AND LOWEST SALE PRICES Sates oj STOCKS kange Since January 1 Kange ior £revious 
-| the NEW YORK STOCK |] On bazis of 100-share wis Year (1Wwy 
Saturda Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Mech, $, Mch, 14. Mch, 15. Mech. 16. Mch 17 Mch 18 Shares Lowest. Highest Lowes: 111ghese 
industrial& Miscellaneous 
#250 ....|*250 ..../#250 ..../#245 -..../*245 ....|§250 250 20 dams Ex w<ee-~-/§250 Jan 3/§270 Jan 5]]/ 190 Jan };250 Nov 
*12 12lp} 121g 12ig} #117, 1214) *117 T214 124 1l%g 12 600 lis-Chalmers ........| llig Feb 3] 15 Jan i 123, Feb 167s Aug 
*42 45 | *42 46 | #44 46 44 44 45 45 | *43 46 2 BMP GEC cncasnieass 36 Feb 3] 54%Jan . 38 Feb| 57le Nov 
7833 795s] 78%, 7953] 76lg 79 757g 7712} 7634 78!4| 78l2g 7912/199,750| Amalgamated Copper_..| 70l4 Feb 8] 903,Jan 65 Feb| stls Nov 
*45lo 48 46 46 4519 461g] 451g 45lp) 45l2 461g] 47 48 ,700| Amer Agricultural Chem.| 4010 Feb 8] 49 Jan 10 B3lp Jan 50 Aug 
10233 1023]*10214 105 |*102 105 |*102 105 |*102 105 |*102 105 100 BPO: BCs omeuintdiataidatis 1024, Mch12] 103 Jan 10 95lo Jan] 103 Aug 
391g 3891p} 3934 401g} 388, 3914] 3734 39 381g 3812] 39 3912) 4,225)American Beet Sugar_...}| 31% Feb 8] 4714Jan 10}| 2Ul4 Jan 49lo Aug 
*95 Q8lol #95 97 | * 95 95 | *9414 97 | *95 97 A00E AIO: PE i brew cdodebeh 8973 Jan 25] $5 Mchl6|} 82 Jan Oct 
1S: 32 118, 113%] 115g 1184] *11lg 12 Allg 115g) 1184 121g) 2,400 Amercian EUR» abibiauik salicibaids 10 Feb 3] lstgJan 3 Zip Feb] 15's Nov 
78lg 781g} 78l2 78le] 771g 78 7653 7712) 27614 7614) 76l2 765s) 2,700 DE avn panei dw 72 Feb 3) S8iloJan Gi} 7llo Feb} gs J'ne 
645g 65le} 643, 6534) 64 65 63lp 64 63l2 6312} 65 65’g| 7,825 American Car & Foundry| 561g Feb 8] (27g Jan 3 4414 Feb 76lo Nov 
*106 11815]*11215 11819] 11812 11812/*106 119./*110 119 |*110 11884 100] DO PO si antsennes 115 Feb 7} 150 Mch 9J] 107lo Feb} 1243; Aug 
677g 6843] 6812 69 67 «68 66 6634) 66l2 6712} 68 6834) 4,025|American Cotton Oli-_--| 57 Feb 8] 93;Mch 9|| 42Is Jan 7914 Nov 
*103 107 |*103 107 |*103 107 |*102 107 |*103 108 |*103 107 | -.-.-- DO: PME, ccwseciiwadis 101 Feb 1] 124 Jan 4/} 98 Jaa] 107lg Nov 
*288 aos *288 295 |*285 295 |*285 2905 |*285 295 |*285 295 | ...... American Express_..__- 2.7ig Jan 2] 620 Jan 4]/§205 Feb} sud Dec 
*7 74 714 71g) 97 712| §7 7 *7 714 714 (74 215)American Hide & Leather 6 Feb zs Sig Jan 5 bly Feb} 10 Sep 
40 40 408g 4114, 40 40 3914 40 40 40 4014 40sf 23,745) BO. BOC wdcenssiccen 32 Feb 3! 477g jan 3|| 34 Feb| 51%, Aug 
26 26 26lo 2634] 261g 2634) 2514 2584) 2513 26 2612 27 4,425 American Ice Securities.-| 20 Feb 5 2914 Mch 8 187g Jan | 42ly Apr 
*15 15lg} 15l2 15le} ¥*15 15lo| 147g 147g] 141g 1419) 145g 1434 500| American Linseed ...._- 13lg Feb 7 17% Jan 3 12 Feb 20 J’ ne 
*39 08641 391g 39le] *38l_g 40 38 8638 38 38 | *37l2g 40 300.220 O8Nb . sicedsccees 3412 Feb 8] 467g Jan 3|| 29 Jan| 473%, J’ne 
§2lo 53 52 53 5012 52 501g 51lg}] 5llg 51lg) 52lp 53 6,700} American Locomotive...| 453s Feb 8] 62lpJan 3 49 Feb] 6914 Aug 
113° 113 |§112l2 112!2/#113 «114 | 113° 114 |*112 114 |*113 114 SOE, OO) GO as CL oannne 110 Feb 7] 115° Jan 7|| 10944 Feb| 122 Au 
*7 714 7 71g 7 7 6: 63, 634 7 7 1,000;American Mait Corp. ... 553 Jan 26 8 Feb18 Sig J’ly | i1lp J’ne 
#42 44 | *42 44 4219 4310] #42 4319) #42 43 43 45 S061.. US Di ntencctsivons 33 Jan 20) 461, Feb 24]/} 38 Nov] 59 Sep 
897g 8973] *89lg 90 893, 8934) 893, 8934) *89 8934) *88 99 500} Amer Smelters Sec pret B] 8634 Feb 8] 907g Jan 3 80 Jan 9233 Aug 
86 867s] 8614 871s] 85 86le] 83lo 851g} 8414 86 857g 87 | 99,000) Amer Smeltngé& Refining] 75'4 Feb 8) 104 Jan 3]| 778 Feb| 10512 Nov 
10814 10814/*10814 109 108 108g] 1077s 108 107%, 10734} 10843 105%g} 1,210 IO Bia tébatinsennny 10419 Feb 7] 112%; Jan 3]] 101 Jan | 1163; Aug 
ea) eee | | a ee Ee Oe | Le ee AMICINEES BOGE oo cdiacan wal iuagseebiatalichinadiccans 225 Mch/s285 Nov 
*97 110 | *96 100 | *95 100 | #97 100 | #98 100 | *97 100 | -...-- DO Pris. sc acetecee Y5lgJan 13} 98 Mech 8]| 95 Mch}| 105 May 
6014 6014] *6014 6134) *60 61 5934 5934) *59 61 59 60 512|Amer Steel Found (new)-| 54l2 Feb 4) 66 Jan lu 347g Feb| 663g Nev 
*124 125 | 12434 12533] 124 12419] 1233, 124 | 12319 1263g] 1263g 1273] 2,700) American Sugar Refining| 1184 Feb 7] 1287g Feb 18]| 1158g Nov| 1363s Sep 
*121lo 123 |*121  12319|*1211g 123 | -... ....]*12112 12319] 12312 124 320}. Do. pref............. 11912 Feb 10) 124 Feb 28]} 118 Nov| 131 Apr 
14114 142 | 141% 14134] 140 141g] 1393, 1401g] 140 14014} 140lg 1413s) 9,625)American Teieph & Teleg} 13412 Feb 5} 1433, Feb 24|| 125 Feb | 1451s Sep 
987g 987s] 9912 9933) 298 9833] 9634 9734) #96 98 97 97 1,600) American Tobac (new),pf} 91 Feb 3% 99% Mchl4|} ¥0loFeb| 104 May 
375g 38 38 3914] 38lg 383s) 38 3814] 38g 38lo} 383, 3912} 6,225) American Woolep....... 31 Feb 8 31s Mchl18s 26 Feb 40lo Aug 
*103 104 10312 10334! 1033g 10333] 103 1031g] 1027g 103 103 103%g| 1,800] De pref............. 9) Jan 25) 104 Mch 7 9334, Jan | 1073, J’ne 
4910 491p] 491g 495g) 485, 4914] 48lo 4834) 48 49 4914 4953! 8,800|\dAnacondaUCopper Par$25 os Feb 8] $54 Jan 4j} $3734 Feb $543, Dec 
3014 3014; *30 31 2912 31 301g 307g} 31 31lg} 31lp 31lg} 2,200 oe oe OO i eackiel 26lg Feb 3] 34 Jan 3 1834 Mch]| 86ly Sep 
*60 62 | *60 62 60 *58 62 | *58 G6l1lg] *58lp 61 100 PEs nbas panied 53 Feb 8| 65 Jan “9|} 47 Feb] 69l2Scep 
*152 155 1*152 155 |*150 155 '*151 155 |*147 155 |*150 155 | ....- Brookiyn’ Union Gas._..| 143 Feb 8] 16412. Jan 6 118 Jan | 164lp Dec 
*14 15lp} *14 1510] 14 14 *1314 14 14 14 *13l4 15le 300| Brunswick Term & Ky Sec} 1212 Feb 10] 18!g Jan 3% 17’?s Dec 19lp Dec 
*31lo 3214] *31lg 33 *31lp 3214] 31lg 31lp| *31 3214] *31 3214 100) Butterick Co. ....<...<.. 3034 Feb 8] 33 Jan 4 237g Jan 37. Nov 
423, 43 43 43 42lp 4234] 4114 42 413, 4219) 425, 4273) 6,630 C — Leather------- s51g Feb 3] 48%Jan 3{| 25l2 Mch}] 513, Oct 
#107 108'2)/*10714 108 |*107 10814] 107 107 |*106!2 108 |*106l2 108 135) \/ PE isha ccnnwn 105l4 Feb 7 a Mch $}| 9938, Apr| 111 Sep 
#4012 4255) 4llg 411g] 395g 411g] 381g 3910] 3812 3914] 4034 41 6,000 A Fuel & lron...] 32lo Feb 7 Jan 3 29 Feb 53 Dec 
*13lg 15 16 16lof 15 15 |* 14lo 1619] 151g 15lo/ *15l4 16le 400}Col & Hock Coal & Iron_} 121g Jan 27 o2l» Jan 4 213g Feb | lle Dec 
32c. 320.) 35c. 36c.) -...  .-.] -... -...] 33c. 35ce. | .... ---.-] 4,700)Comstock Tunne _/ar $2] 26c.Feb 1] 36c.Jan § 2le Apr| 87¢ Oct 
147 14714] 14712 148 14514 1471s 1441, 14534} 14414 1455s} 146 14614) 12,400 Consolidated Gas «x» Y).j 139 Feb 7] 160%g Jan 3]} 114lo Feb} 16544 Jan 
*18lg 1914] 19 19 183, 1834] 181g 1812} 18lg 18'y] 18lg 18l2} 2,740|Corn Products iciuing..| 17 Feb 8] 28lgJan C}| 161g Feb 26le J’ ne 
*83 85 | *83 85 83l2 83lo} 82 8314} *81 83 *8llp S3le 700 RO i. SA ch tiie tien ws ape 788g Feb 8] 863gJan 3 7314 Feb 93lo J'ne 
*60 63 *60 63 +60 63 *61 63 62 62 *60 63 100)Crex Carpet............ §60 Jan 6] 621s Feb 25 45 Jau 63 Dec 
331g 3310] 3334 333%] 33 33 B2lg 3234) 32lg 3333) 33%, 34 1,925| Distillers’ Securities Corp| 27 Feb 3] -363;Jan 10|| 32lg Feb] 41loJan 
*54 67 | §53l2 53lo} 53lg 53lo/#_..- 60 | *50 53!g] 50 51 320) F =. Mining & Smelt’z}] 50 Mchl8} 60 Mch 65 Mch]| g5lo May 
*75 81 1%*75 80 | *75 80 | *70 80 | #75 80 | *75 80 | LLL... DO Wl sanecscnunsca 787g Feb 7] 88 Jan 3j] sv Feb] 94 Aug 
*153 155 | 155 155 | 154 15414] 153g 154 | 153lg 15414] 15414 15419) 1,750 General "Electric sh Secilteee 14712 Feb 7] 1607s Jan 6j| 15U!g Feb | 1723; Aug 
ONE EE ESR ee OES Se dads etal indeed Granby Cons MS & P__| 110lgJdJan 3] 112lsJan 5 9l1 Mecnj 110% Dec 
9212 Q2iz] 92I2 9284 GOlo 92I4] 901g QOlo| Y2lze 92Io} 92l_ 9221p} 3,288) | at Harvester stk tr ctfs| s831g Feb 8] 1257s Jan 10 62 Jan] 1183; Dec 
12219 12210] 12219 122ioj 122 1221g] 121 122 |*118 122 |*120 122 1,000 Do pref stk tr ctfs_..| 120 Feb17] 129 Jan 4j] luylg Jam] 128 Dec 
612 Gta} *633 a) *6lg «C34] *6lg G3y| Fly = 63g] #61 634 100|/Int Mer Ee stk tr ctis 6 Feb sz Jig Jan 5 L8g J’ y Oct 
218g 2Qiloj 21ig 2ilpj §21 21 219-2114] 2114 2114] #21) 9211p} «1,150|_| Do prei.-...... ----| 1814 Feb 3] 24%g3Jan 5|| 18% J’ly| 2753 Jan 
*13 1334) *13 14 | *13 14 13 13 | *13 131g} *13 14 100 sutorneaanial Paper-__-- 1214 Feb 4; 16 Jan 3 9lo Mch| 1914 Jan 
5455 54lg 54lol 54 54 53lg 53lel *52 55 | *53 = 55 35400]. DO PINE ckiecudwrane 5312 Feb s| G6lleJan 3|} 473; Mch]| 693, Aug 
46 47 46 47lo| 47lo 47lo| 47le 471o| *46 4712] #47 47lef 2,500) Internat Steam Pump--- 4312 Feb 7] 545gJan 7 33le Feb Séls Nov 
*87 88 *87 88 86 861g} §85l2 85lo] 86!l2 86lo) *86 88 485}. Do pref... escnsccce $2lo Feb 7] 90384 Jan 17 8215 Jan Sep 
10134 102 | 1011s 1015s} 10034 10112} 100 10019] 10012 10034] 101 101 2,600) Laclede Gas (St L) com..| ¢7 Feb 7! 116l2Jan 10|| 104 J’ne 11535 Dec 
901g 9014] #8914 9014] S914 8914] *87 90 | *86i2 90 90 =690 500|Mackay Companies.:..-| 85 Janl1/} 9ligJan 5 7U Jan Y5lo Nov 
ay 2 ae ae 763, 7634] *76 77 | *76 77 | *76le 77 200}. DO: PPCL.. 2p codnene 76 Febil0}] 784 Jan 10|] 69!o Jan} 775; Dec 
#106 11212/*106 11234)#106 11234)*105 112 [#105 11233/#105 11234) -...2. ational Biscuit ..... 101 Feb 4) 115 Jan 5 ¥6lo Jan | 320 Sep 
#122 124 }*122 124 |§1231!o 123!0|/*#123 124 |*-... 123 |*122 123 | -....- > DIG: PEGE n itcnmacno 121 Feb 2s} 125 Jan 17 11815 Jan 130 Sep 
*21 23 | #21 2310] *21° 24 2215 Q2leo| *21 22 2ilg 218, 550|Nat Enamel’g & Stamp’g] 201, Feb 5} 28loJan 3 1283 Feb} sly Dec 
*90 99 | *90 99 | 290 99 *90 99 $901, 9014! *88 98 5 a eens {Ole Feb 5] Y6lo Jan 18 Jan 9¥lp Sep 
84 84 84 8414] 823 8314] Slle 82%] 82le 83 841g 843s} 4,800| National Lead.........- 74° Feb 5| 89gJan 4 711 3Feb| v4 Aug 
*108 111 /*108 111 |*108 111 | 108 108to|*10714 109 | 10814 10814 400! Do a lu/) Jan 20} 1109 Jan 17|| 10233 Apr | 113% Aug 
*81 86 8214 8214; 80 8015] §79 80 79 803;} §83 83 1,456| New York Air Brake...-| ‘2 Feb 8] ¥5loJan 3 80 Feb 9714 Nov 
*78 8012} 80 80%) *7634 79 | *763, 79 | *763, 79 7834 7834 300! North American Co, new} .5 Feb 3| 84 Jan 3% 72 Jan} §g7loJ’ne 
*3llp 33 | #31lg 331e} 32 32 3llg 32lgi 303, 3184) *3134 3383 800] Pacific Mail....--.-..- =3 Feb 3] 43lgJan 4]} 29ig Fed] 4812 Nov 
40 40 395g 395g] 383g 391g] 38 3814] #373, 40 | *3784 4112] 1,100/4 acific Telep & Teleg__| 33 Jan 26} 46\44Jan 4|| 4514 Nov| 64 Oct 
11084 11114] 11053 111!5} 110 11015} 1093, 11014} 110 110 |*110 111 2,775| People’s G L & C (Chic)_| 105l2 Feb 3] 1168g Jan 3 10lts Jan} 120 Aug 
10114 10119} 10212 10219|}*101 10212/*101 10219] 101l2 102 |*101 102!> 600) Philadelphia Co (rittsb’b)} 97 Feb 81 106l2Jan §8]| 9912 Dec} 103 Dec 
2Qllg 215g) #2114 22 21 2114] *20le 2319] 21° 21lg) 22 2214] 1,950|Pittsburgh Coal Co ...- 193; Feb 7, 273; Jan 5|| luv Apr] 29383 Nov 
74 74 74 76 72lp 74leo} 72le 72le| *711z 74 *72 75 1,60 Do Tet__.---...--.- 6612 Feb 8] 85 Jan 3 40 Feb 8712 Dec 
*44lo 4510] *44lp 4510] 4314 44 42 43 421, 4214} 44 44 910| Pressed Steel Car... 3514 Feb 8} 5l% Jan 3 30to Feb] 56 Aug 
#103 104 |*103 104 103 «103 10219 10210} 102 102 {*102 104 500} _ Do ref eeeeeenee 10010 Feb 5] 107l2Jan 54 96 Feb} 1113; Aug 
196 19€%4] 195 195 |*194 196 194 194 19314 19314} 196 196 900|Pullman Company 18844 Jan 12] 200 Jan 1ijj 169 Janj| 200 Aug 
*3 314 = Ble Blo 3lp Blo] -#2ln 4 *21lo 4 *2lp 4 200 ver Mining...... 25g Jan 9| 35g Jan 11 lig Jan 035 J’ly 
33, 334] *31g 4 *31g 33, 334 384] #31gB8y] #3 334 200 pref_...-.--....- 312 Feo 23} 48g Jan 6 3 Mech] lo May 
*4414 45 4414 4410} 43 43 431g 431g] 42 42 441g 4414 800 Rativay Stee! Spring-.-| 35° Feb 7] 517g Jan 3|| 321eMch| 541- Aug 
*103 107 103 107 |*103 107 |*103 106 |*103 106 |*103 107 | -.---- Die nn tem nnion 101 Feb 7} 107 Jan ili 9773 Feb | 109 Aug 
40 40 40 4053 39 401 38le 39 B9leg 3 39 397s} 5,800) Re rig “Trou & Steel.--| 3314 Feb 3} 45% Jan 3 165 Feb| 4912 Se 
*102 104 |§104 104 10215 103 |*100 10110} 100 1011g/*100 102!I2 830] 390 DPFOl.....-.---csen 987g Feb Y}| 10414 Jan 2 6713 Feb 11013 Xi ‘ly 
79 79 79 79 77 78! 76 771 7712 7914} *78le 791s} 2,120 loas- Rretiield Steel & Ir] 71l2 Feb 7| 86loJan 3 68 Feb 945g Oct 
#120 123 120 123 {*120 123 |*120 123 [#118 11814)#118 123 | ...... Do _ ro ee 115 Jan ly 11834 Feb 1} 1073s Feb | 120 Sep 
*331lo 34lo] *33lo 3433) 33 331 323, 3234] 321g 323;} 3314 3314] 1,100)@TennesseeCopper Par$25) $30lg Feb 4 $40%s Jan 3/j| $3319 Oct | g49 Jan 
*89 ¥*88lo 91 *88lo 91 *89 91 *88lo 90 *89lo 90 | _.._-- Texas Pacific Land Trust} 83 Feb 8 Mch ¥ 801p Feb 937, J ly 
*9lp 11 *9lo 11 *9lo 11 *9lg 11 91g lo} *91g 11 1,000 Us: Bag & Paper....| 87g Jan 25 1314 Jan 10 914 Feb] 153g J’n3 
*70 73 *70 73 *65 73 *68 73 *68 73 *66 , PRS Oe , GRRE sight a 69 Feb 1} 73 Jan 1? 66 Jan Sly J’ns 
11814 11814} 11814 11814] 118 118 | 1177, 1177 | 11734 11734)*11712 118 810} United Be Goods Cos_- 11784 Mch17} 122. Jan 3] 115 Oct | 125lo Dee 
#10934 11012/*10934 1101q4*10934 11012/*1091g 11012] 11012 11012) 110 11053 Ae gy” gare since 108%gMch 1] 1137g Jan 4j|r109 Sep{ 114 Dec 
261g 26lo] *26 27 |} #26 27 2319 25 23384 2384] 2412 2410} 1,505)U S Cast I Pipe & Foundr} 23 Feb 3} 32 Jan 3}| 243g Feb] 35le J’ne 
*76l2 79 *76l2 79 76 76 §76 7614] *75 77 §76 7614 240 NE o. «+ sisindainn detain wae 75 Feb 8| 8&4 Jan 10 70 Mech] 8s7ls Aug 
*125 130 12512 126 {*120 130 {#120 128 |*118 125 |*120 128 300 United States Express._| 112 Jan 4] 145 Jan 10 82 Febj§1ll Dec 
*76l2 7819} 7834 7833] 76le 77lo} 7614 76le| 77 77 78 78 900} U S Realty & Improvem’t} 72 Feb 8| 84yJan 4 64 Feb| 87 Se 
*6 8 *6 8 6l2 7 *6 8 *6 8 *6 8 200}U S meg & Refining 612 Mchlé} 11 Jan 14 10 Mch} 17i2J'ne - 
#21 2719) *21 29 21 21 *15 271s] *15 2719) *15 2712 SO. SO: UI ic wt an maion 21 Mch 1| 29loJan 3 24 Feb 39lo Aug 
45 45lo| 4619 47 45 4510) 44 4453) 45 4514} 45 4584) 5,400 United: States Rubber... 385 Feb 7| 52leJan 3 27 Feb 575g Aug 
*115 116 1157g 1157s] 115te 11510} 1143g 11419] 115 1158g/*114lp 116 1,000} Do ist Loo Se -----| 108 Feb 5] 116lo Jan 10 Jan | 123lo Aug 
*80 81 81 1 801g 801s; 80 801s} *76 80 | *78 80 425| Do 2d pref....... 76 Feb 7 Jan 3 671g Feb 89lo Aug 
88 8853] 88l4 89 | 78434 8654] 83le 851g} 835g S85le] 858, 863,/791,935| United States Steel--2==] 75 Feb 5} 91 Jan 3j| 4113 Feb] 947s Oct 
122 122 122 1221g] 12112 122 11934 121 — 12075 121 1215; ee OR eae 116!2 Feb 7| 125g Jan 3]} 107 Feb] 131 Oct 
50lg 51 5014 51 48l2 50 4834 497s 50 | 74914 4 13,450|\dUtah Copper..._Par $10] $423, Feb 8] $6014 Jan 6]} $391g Feb | $6714 Nov 
58 58lo} 5734 58lo] 56lo 5784} 56 5733 bore 58 58 5919) 26,500 Voge e-Covenne Chem..| 47 Feb 3] 5912 Mch18/| 407s Feb| 5633 Dec 
#125 126 1253g 125331*#125 126 125 125 |*120 126 126 126 300 Sih mntene aan 121 Febli 1291; Jan 4/} 114 Jan} 128 Dee 
s60 63 | *60 63 | *60 63 | *60 63 | *60 63 | *60 63 | -...-. virginin Iron Coat & Coke} 623; Feb 25} 73 Jan §8|| 57 Feb! 757s Sep 
*18lo 20 | *18%g 20 | *183g 20 | #17 20 | *1838g 20 | *18% 23 | ____.- on puny Sea 08 15 Feb 4] §25 Jan 15 6 Feb/ 3714 Nov 
*67 73 | *68 73lo] 70 70 | *68 73 | *68 $73 | *68 73 ee, eee 60 Feb 4) 80 Jan 6]} 45 Jan} 913; Nov 
#181 185 }§183 183 /§183 = 180 18014)*176 182 |*176 182 395 peu? Ta o & Cie coos 152 Feb 8/a195 Jan 4|| 300 Jan {:670 Dec 
76 76 76 761 T5le 75 75lo) 75 75lo| 275 7514]; 3,200 estern Union Teieg..| 69 Feb 4] 78l2 Mch 4 64 Feb 851g Nov 
73 73 | *72lo 74 6812 ii75 67 69 671g 6912} 71 71 7,115| Westingh’seEl &Mig assen} 62 Feb 8| 82izJan 3|| 74 Feb| 90 Aug 
*125 130 125 125 '*122 130 ‘*122 130 '*122 130 /*125 130 1 Re See: We ce 120 Jan 25' 130 Feb 241 110 Mch' 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks Bia | Ask Banks Bid | Ask lrust Co’s | Bid | Ask || Trust Co’s | Bid | Ask lrust Co’s | Bid | Ask || Trust Co’s | Bid | Ask 
Brookiyn Brookiyn N Y City Guar’ty Tr_/p800 | 825 || NY Life&Trj1100 | __..|} Brooklyn 
Borough {j-/ _...| 160 || Nat ye Ae 295 | 300 ||Carnegie __} 135 | 145 || Guardian Tr} 175 ganctia © ag 2 te ...-| 667 ||Brooklyn Tr] 425 | 445 
Broadway {}} 375 | 425 ||North Side qj] 140 | 16u |/Central Tr.j/1000 {1030 || Hudson __-_] 175 | 180 |!Savoy__-__.. 92 | 100 |)Citizens’ ...| 138 | 145 
Brooklyn {_} _...] 145 || People’s _._.| 158 | -.._||Columbia__} 300 | 310 || Knickerb’kr] 305 | 315 Standard Tr} 400 | 415 ||/Flatbush ..] 200 | 215 
Gener Isl’d{]] 150 | 155 ||Prosp’ctPk*| 140 | 155 ||Commercial | 12212} 1271:|] Law T 1&Tr| 285 | 290 || TitleGué& Tr] 525 | 540 || Franklin___| 220 | 23u 
bn sans ee 295 {| ..--|/Terminal J | ___.| 100 [{|Com wealth] 15) | ___-|| Lincoln Tr_] 150 | 160 || Tr Co of Am} 360 | 375 ||Hamilton _.| 270 | .... 
Hillside. 110 | 130 || Union fj---_} tT. ----||Empire _--/ 300 | 310 |}Manhattan | 400 | -__.|] Union Trust}1350 1390 |]Home —__-- Bae" Foca. 
Homestead{j si 346 “ Equit’ble ‘l1} 500 | 510 || Mercantile .| 740 ..--|| US Mtg& Tr} 475 } 485 |} Kings’ Co ~-.| 500 ii as 
Manufac’rs’| 415 j --..|| Trust Co’s Farm Lo&'l|1s00 /|185u |] Metropol’t’n) 525 | 545 || Unit States_|1250 |1275 ||/L Isl L & Tr} 305 | 317 
Mechanics "fj 245 | 255 N Y City ‘ Fidelity ...) 200 | 210 || Mutual -.../ 130 | .2..|| Van Norden} 235 | 250 ||/Nassau_...] 160 | 180 
Montauk -,| ---.| 150 ||/Actor -__-~ 375 | 385 |/Fulton -...) 290 | _...||Mut All’nce| 130 | 140 || Washington] 360 | 370 || People’s ___| 300 | -... 
Nassau --..] 245 | 270 || Bankers’ 'fr| 670 700 Westchester} 150 -.--}}Queens 115 | 125 
B'way Tr.-| 148 | 102 Windsor _-| 125 | 135 || Williamsb’g| ....{ 95 
*Bid and asked 


iSale at S 


tock E 


Be 


1x 


change or at auction this week 


s Ex- stock dividend. 


rices: no sales on this day. ¢@Less than 100 shares. ¢ Ex-rizits. 














2 New stock c Ex-div and rights. d Now quoted dollars per snare. 
4 Banks marked with a paragraph ({)) are State banks 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Hechange method of quoting bouds was changed, and prises a are now aa) na interest” —se22p! sor income and desautted bonds. 
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Ran BONDS 3s Price Week's = Range 
tropes = Freda Range or fey nae N. ¥. STOCK EXOHANGE |=§ hriday Range or B3' ince 

Mi, 5. SCONE ANOS TEE) serch 8 sale 2! January 2|| Week KNvixe MancH 18 | S%| Waren 18 | Last sale 82 2 January 1 

EEK ENDING MAROH — 
igaese K| Cent of Ga RR—(Con) Bid Ask Low High No Low High 
l. S Governmen r00% sSie'tolt a No Oot Tot bd pref income g 6s stamped.| ....) ...... 7d | Si Janu 10!.... Bulg SL 
U 8 consol regisvered.d.1930 oJ 100% fuuNs Feb’ bt erty ivi Chatt inv pur mon g 48.1951 J-b ev ¥2 9uU5y Sep UY]... ‘seeeee soncce 
U 8 28 consol coupon. ...41930) Q-J 124 ives |102% Luss “S) ‘101% 1U.%]] Mae d& Nor Div lst g 53.1946! J-J/} 105% ....../L0d% J'ue U8 
U 8 Se registered ........41918/Q-F lous 103 102% Mar’10.....) 101% 102a]] Mai Gad Ati Div 58....1047/ 9-3} 105 9...... 115 Nov'vo}. 
U 8 3s coupon...........-£1918/Q-F 102% Mar’10!..../i02 4 1uz4l] Mobile Div letg 68.....19a6/J-J} 107 ...... ilu) Jan‘LJ}, 
U 8 3s cou small wampuuepess to re 114% 116 |114% 114%) 23 1144 1154}]/Con RR& 6 of Ga col g 681937)/M-N) 10549105 [Lud Jau’L 
U 8 4s registered... 201925 ns tian 1154 114% Mar’10 114% 116% ]}/Cent of N J gon’i gold 58.1937) J-J) 124% 124%/1c4, Lua 
U 8 48 coupon... ive -F 1uu% 101 “|101 * Mar’uy!.. Registered ...........81987/Q-J| 23% 124% 145% 124 & 
08 Pan Cun 10-50 yr 0.41986) Q-N ec wees sesere"]] Am Dock & imp ga 5s..1941 baer 1Us 4 1U8 “9 L034 Mar’10). 
Le & tiud K gen gugds 1920) J.-J} 100 ......)...... ...---.. Se scocce 
Foreign Government uks 8 Coal 58..1912|M-N} 101% ivi 4/i0i” MarYol272> LUI iWiig 
Argentine—Internal 6s of 1909/M-8/# 9612 96% 96% 96%) 10) 95% 97 “Genann suen coal Bs.-1913 Qu] 100 ‘Bale jl00 100 [i100 409 2 
Imperiai Japaneses Goverum’t } 95% Sale | 95 96 |148| 94% 98 N Y & Long Br gen g 4s 1941 vs BUMP: i occekateu cade Sepa a. RR Pie 
sterling joan 4g8......-1925) F-A ; 95% suie 95 vyb%, 44| 37% 95% |/Cent Pacific See So Pacitic Uo | 
4d SerIes 4 198...+0--0001UZ5/T- J 9z4 Sale | 2244 924! 2¥| 8549 95 ||CentVermont let gu 4e.e192U\Q-F| 86% 89 | 87 Feb’101..../1 87 87 

Sterling loon te -ian debe {i Bi{104 “Sac [102° 02%] 30llu2. 104 |lChas& sav. see Ati Coast Line 
Repub of Cuba 5s exten debt../M-3/t cs re 7% Mat’10 130% 97 4||Ches & Ohio gold 6s...... @1VL1/A-O} LOL ......)101% LOL4) 1/101 101% 
San Pauio( Brazil) trust 58 1919) J-J |4 won Bom! Do 99% aees $»%|| Gen funding é& impt 5s. 1929 J. 1054 Saie [105% lub vi 1U3 2 105% 
US o1 mMexiov st x Os of 1890/Q-J it BY BUN £74] 13) VA OTA lstounsol ede. ns. c1vs¥IMN| 118% liaise Lise] siiis% 114% 

Sale 0 OE BN<-nenoeoest “|” pEiAebe be presen the biases 6b te &. Registered.............L989/M-N| ----- 113 giL1z¥gJan1ol....ili2y 1124 

State and City Securities “—e r Generali gold vipeoceas: ~~ M-8) 1u2 suse A - doiua — 

; foW'US)...cll.cccoe coccce]] MOgistered........ occ lL BUZIM-S| -.--.. u PE UY! 221] cece cone ao 
Dist ot Coium bia 3°658....1924)B-A] ocoses ..00-- 138. Deo'oe occé/lcenese soccee wig Senay ios pereneone i944 g "> vIy gun 87 kev lull Ba 8 
Giasce 4s..1¥14) J-J a Se pte Coal Riv Ry 1st ¢u 48 ..i¥4e]J-b we in* vo' Nov'vy -+4| seccee eeccce 

ew Yor — p oe A B4U/J-J) LU 2 jllw otay’uyl. oil. © sence . 

4% Corporate Stock. ....1959/M-N He peo + 7 rf ool vom toes Potts Greek Br fet 4a. 1y46 33 B3% v4 | vu Jan Uy) rrr oe 

Wow 440 2... penaembeeed tt 18 108 4 Sac [108 103" wy 107% 1U9%|| & d& A Div levcon g 4s..1989 3 on bal vee reo bane o5 233 

Reeuse seeders oe ‘ : : 2a i g 48.......... 1989] J- : S prov ly}... Ys 
NOW 4 bus «----00---e- sone ped ge 107% 1084 i lose Lid) aiiios * ito * Warm Spr al lst g58..1941/M-8] 106 lOc tg 1B rev Ud! lool. le 
49h) aascoaat bonus. “101g imcN| 103 103% Mar 10). -.||10249 Lus3e]] Greenbrier Ry on tein auuniva fa sh |B 
+ datas ‘ Mande a4 i ~ t 3 eee A- . +) 
ni Piste nighway 4cc1BOUIAB] cose escent 11seea°ne vl. llcce |] atvoay let Len bige..-lvbuld-4| 73" Sale 12% foul ol 12% 7 
dlate—Highw - Ley Wy > Sheeeaaee > won! peneray raat Lee cay K te dio ag A CA dblicns tcandel OO wg EE Se 
So Carolina 4498 2U-4U..... 1985) J-J = bee . oan po pete =o saz “Gant Rome Sarid a-cDene Das ives F-A| ¥0is U9%) 99s Maric!’ 77| "J5g i100” 
Ree eee ee ees eerie 5) ...cce 90 | 900 can '20L,. A BUS SUN Elanem MAT O'en........2baes-d) 62% Gnle 1 SF O14] 3) B74 B's 
Virginia fund devt 2-3a...1991)d-J wo 4 ‘8 B86 liue rt s He 7 Megistered, ... 2000 acccAVAUS-d) ococce ccc] VIS Leo'ust.__ il... .... 
6s deierrea Brown Bros ctts.] .... U'g bule v {is Div 48.2.0... 222-1949} d-d] Yu% sue | Yo% 1009193) BY 100% 
Ralirva iowa Viv sink fund 68..1¥ly/A-O} 104% ......) Lun y Oct ’uy am seecee sence 
. vad Sinking fund 4s........191¥/A-o] vy luv |ivU luv 1) 99 
noama Vent bce So Ky Nevraska t.xtension 48.19Z7|M-N}| 9949 Y8%) vu%® vu%! 6 YY LUD 
va Midi See At Coast Line Begisered.......0....c1U27|MeN| ..---. co0ce. dul ‘y Mar’vy| ll... Jee 
Albany & Susq S06 Dol & Huu Soutuwestern Div 48....19%i/M-S| 98% ......) vy 10} ....1| #8% 99 
dulegueny Valley ses Scam Re Joint bonds See Great North | 
eres idberde .uaeee 80% 83 | 83 Mar’l0|....!/ 77  83%|| Deveuture 63............1913]M-N| 101% 1U2‘s/101% LUZ) 14'/101 45 102% 
Ge SS ess ac ivvsla-ol 100 "Sak 1u0%| 143} 98% 101 General 48.°°°°722222221958|M-8] 98% suie | vS%y YY) 12 ¥o% LUO 
gy erento ore ® luv |ivd Mar 10 9% 100 || Han ow StJos conse: Gs..i¥11|\m-5| 10.% dug jviy 10i% djtuL Ns Lug 
MIBLOTOU,... .ccccenccee . = lh ata ar" Y e os so’ o% 
Adjustwent g 48....... W1YVO|Nov| ----0- V4 oe a | $a'e =. noe os yo mendwinek > ye 137, bay Jaze Jan‘tol...laa7 137 
Soeten ) oersotvon Ee “Uadaie ge. bate re 94 _¥4%|] General consol [st $8....1937|M-N] 112% 1124) eer Tf 
POU. en wcnncconcce e Dy : MeN] conces cocees ab: &. ee eee 
pon —eatepennme 6 8 is iit [ile Thea iil! ila 122% i cine @ 1a U iy isi ba21¥s0 ged] Abe lias oka Ua 78" 
Os cncnbescesccee - 
Sein atone’ S. ttle al 93% ~~. Oo%Jan'se vl ‘yet Ft iis ta de LOUIBY Pot ban” 1947/4-a} 1374 128%1294 Feb'10),.. 128% 195% 
Deveutures 46 Series J.1¥12) F-A Bs eeccee 98 Svep’ 10 wires: 98's w3— Ketunuding goid 58 1947 Ded] coccee cccceelilq MWeU'vu Bee ~~ 
Series K.......... 1913) F-A ‘ “oik H+ 97 ta yi % 97% Lousy N A dé Ch istés.iviuld-4| vd lvvigiivo Mar’10! 77/100" {uy 
aunt Lake Senn 48.1928 TS] GaN bad) Da baad] [,84,, 188%e | Chie Ind & Sou 50-yr 48..1956) 5-4] c--5.- 94 a] oda sas 102] oda vse 
ort Line lst 48 g...... - ° u VISLUS se o4g. zi! : 

3 He Pres d& #18 g 58.194z/M-S]| LU ula 109% Mar’10 a 109% luvs \Saetn aoenene ue 33 9 ‘eoaie | Yo's 100% 27|| B¥% 100% 
AG KecrS Nh Gee lL & K 23 Sale | 95% 6%) 28] 93% 96% Registered weCLUBY] Q-d | nae + enone 1U3 'y USE US be stance seseee 
Oe ine nk te ieee 1 109 "Sep "us Goneral g 3 as series Bel 4sy ¥:5| “87 S7S we ot I ae 

Ala Mid lst gu gold 5s ..1928) M-N 94 eoccee ¥8 J pes vere cecces cooces Share daien 28 - lysald-d ys v3 Yor 49 ¥3% 93 

Giatiea Sav tat Ya 1886 ie oo cds. ese Onno & Aaa DOV p80. ualld-d Tree eee otis Mar 10!....) Wi 10s 

68 Vv . wercce "osu Seeeeeesisces|seecee eo+- secs J-d aaa 140 4vul pane i l \ 

hy Ping A A gene ye Oye RT 138s lat | s'meuD “of 2. aoe Chie a FW lstg Se... 1921 Jed 1086 WEalive 4 ves! “Bills 108% 

See cold Fees eri yga}A.O| 112 ile" 212 Web’20l...-liv2” itd” || Dake Gt soe been ivid) 3-3 eeseee| LUA% AUB'UD] |. nce ceceee 

Spe gy savoury ai © Y7%q UT's] 4) 974. 97 'a|| war a Sou assu g Ua.....19z4| J-J Lig silisead-iy ve pqeeoeee omens 

OE Sy Con & S OSs Se -beaaTS ~S ree LaCrosse é D let $8....1919|5-d] 107, ....2[107 | Oot yy) TT) Te 
ee a a daenee ae | Minerai Point Div 5s....1910|J-J] 100% ...... LUU 4s et om sees tain nee 

ustin d& dD : sli 0d] scccce cocees/LUU NOVY. oI cose sees 
Puts Onio prior ig S'zs.19z5} 5-4] Pita Sale | 91% , 92 '/102/ 91 92% Wied Minn Div ¢ 6007-1941 323] ibis 2222] Lue % mar 10l7 07% iad 

OE OT OH -nnnenneoe paale-0| BUNRale' | BO 100 | SEI Ua%G1U0Gl| Mua No Lec M foe 21 LY10) J-D] 100% --00-],0U 6 ome LU oo 100% 100% 
Gold 48 .-.-.-.-20-neeeeK1945/A-O) Oe SES | UO eb 10 93° 99: 1st consol 6s 7.221918] J-D] 10549 ...... 1Udy Keb 10/11. '1105 4 10545 
pe fereete sewrcorens OEE St hits icc lage te ET *H]onse as Nortuw cous Ye27-c1u1o]y-F] 1123103113 * atar.07777)113 “113 

Bitte June 1si goid Ue-.-1¥22| 3d] LL) ------ “Sui 804s “i “B94 B9%9|| “extension 48......1880-1y20|8-A] Yi 100 [LoL Jam’iu/ 227)! 99% 101 

Edun & M Lav let g disslv/M-N| “Obie | Bete Bua gall o8* 8 Registered.......1836-1920|"-A] Bi ...... LU a JAY U9 eovelleenese won 

SOuULw INV Love dion ivssld-d| 8% Sale | 90% 8%! 7] B% Bl |] Gameral guiaSiss.. YB7|/M-N] 88% Sale | do% 83 ‘el Fil Bo% 89% 

Sethe Sey SEU. Two's Be | yousen 10 Yu's Yel] — Keyistered -........p 9B7| Gri] ---200 vonnee ether tats been tree te? 

Registered ...........41925)] Q-d 103 Oy d'nevul tee gunk tund 6e...1879-19z9|A-O lil. a. alite Mar’10) dads ili% 

‘Dl Lor W oon Let poe 1Vss[A-O| 110 Tiren-|taa% 11849" aliaa%e itl] “Registered: nc-1e79-1eay[4-O] LLU soscc-|LLL4 Novuyl-77] 

Ol Lor & W Con 1st g 8 1V35)A-O} TEN swnee-/L12% LAS la} a 112% Sinking Lund 68...1879-1929|A-O| «1072 ..-... Lu3 Mar 10) 7108 109 %g 

Movou Hiv lst gu g 68..101y/F-A} ° iz iva. td af OH ose apenas Sick Be te, --"1879- ‘oun A-O} 106% 107 [lug veo'ur) |. 

Se tee 8 ten be le His ore. Debventure 08..2...--.-.1921|A-O] 105 1u7%l,u5— vd" iu5 v6 
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pea arte stn peg to Fy Rll Wi |L00 Oot *o%).-- 103% 1033, |] ChG-Lé Titer lbs te Ha Meee ent Ren te... Ree eee 
Sudden Uo Gas lets Os. 194i] 10a, 103 * Mar'lol..2.| 92 "92 "|| Cone tGasd Ol SU-r os SEEN] Be On Des ON An. cee 
SL City Cho) Gas lebe be l8agiAcOl BT we Bei Bop 00 "lL nee. |] Ind dat Ges txuges.1947\M-n| idi 19Leho Mar'tol...ia” 0s 
ey ee ee ee 6 eet a? vat te Ne al HATE ie pitdsinhia Go ccna la terse 108% .an0oe| LOG 'a Maz 1O}----11'00 100 | 
wo irohase money Uo... -1887/A-0] 11Z%eila ian. the 5 ot 22 Soaeeee cae g6851}d-b] 99 “IT }00 Mar’ Leste Sonne 
Purciiuse money meng at f 4H Jed 8 yO Mar "ozs 106 syracuse Lighting 1s 194v] 4-5 108 equate 110 ee Fed Dacumantornss 
Ku bi Lt Bin Leto g de 1831 oF] 108... ee tt Be Trenton G é& El Tet g ds. 1¥4e 1s We a oe et ae = 
Gas L666 96 1. Let g.50.0191010- V 10U%)100 100 | Sih nion Elec Ld P 1st 5s LOZ ]102 4s Mar’vd}....j} --- 
witet Seaeee so Let dave MN aie 92 | 92's Mar’1y}.... nein ‘Bs ‘Wastaheater light’g g 58.195u)J -D 101% 
Newark Gon Gas g d6.....1945|J-D| 105” 18%)... nn. : 


























Vale | 
Due Deco 3 Option 

A Due J” ly kDue Aug « a 

d and asked this week. a Due Jan 6 Due Feb dDue Apr » eDue ¥ May | 

« “TNol o price Friday; | latest bid and as 








758 








Ne ow York Bond Record—Continued—Page ll 































































































































































































* Byes 3 = 
BONDS =3| Price Week's |Sx\| xange |} BONDS” BS] Price Week's Range 
N. ¥. STOCK EXCHANGE |%$] | Friday Kange or |$2||_ Since N. ¥. STOCK EXCHANGE /|%5/ | Friday Range or Since 
WkkK ENDING MARCH 18 S| March 18 | Last Sale \Qa\\January 1 WEEK ENDING MARCH 18 S| March 18 | Last Sale Q January 1 
Lon g Island—/(Con, Bia Ashk| Lo Hign|No||Low High||N Y Cent & H R—(Cor Bia Ask|Low  High| No (“ae High 
Geared old / ed Se aE BS 97 98 | 97% 100 | 13) 97% 100 wich Cent coll x 3'os....1998 F-A} 824 Sale | 814% 824! 7) 79% Big 
Bklyn - ont ist g0e..3055 We Bt 100% s.ccaclcocnce accssecets Registered............. 998|\F-A| 79% 8U4/ 79% Mar’10 7935 79% 
Te 1/M-S/ ....... 1015 Deo’038}. Beech Creek ist gu g 4s. ett J-d 8.9 ...... BOO OU is sacl lencevi- codecs 
NY Ba MB lstcon g 5s 1985 A-O} 107 . 110% Nov’06). Registered........ nsec hOOOlS cE] 20sees cevces BO: ee ie Secllocebas Gecoee 
NY & BB lst g 5s.....1927|M-S| 103%....../105 Apr’07 2d gu gold 5s.......... WOBGIT- 4] LOT  cecccclscccce ccccoscclosve lecssee cocees 
Nor ShB istcon g gn5s 31932 o3 103 --/109 Nov’06), Beech Cr Ext lstg $198 b1951|A-O} 85  ..ecee cece cae nseelecee ecccce cccee " 
Louisiana & Ark 1st g 68.1927|M-S| 95 96 | 97 Now 0A? rro rt ore Cart & Ad 1st gu g4s...1981/J-O} .-.... 2.2... Pi BE OU leone licknis-diecne 
Louisv & Nashv gen g 68.1930) J-D) 115% 1164/116% _ 116% 116 116%]] Gouv & Oswe latgu g 56 1942) I-D] 22-222 ccccce|ecccen cocccce fosee'lecccce conce ‘. 
Ra aa al aa aia 1937|M-Nj 11444116 |114% Deo’... .}). 20... J... Moh & Mal lst gug 4s..1991 M-S| %0%...... BOO BG OO cake! occas secede 
Unified gold 48..... 2nee-L940/T-d) 98g Sale | 984g = 985%/107/| 9844100%2)] NJ June rR ga lee GB. cROSOLETAL waves vesecs 105 et US!....'...... ..... 
Rogistered............- 1940/3 -d] ..oc00 .220ee eg,  BRRE grees N Y¥ & Harlem g 3498...2000 M-N} -..-... 93's} OB OCT UN]... e icc e cc cece 
Sink fund goidés........ 1910} A-O} 100%. 100» Deo’09). ...||....06 ...00- N Y & North 1st ¢g 58...1927'A-O} 108 112%:108 Oct ’U9'.... Joo. le 
Coll trust gold 5s........ 1931 M-NI llo.. 110 Feb’16)..../|i10 iT NY & Pulstcon gu g 4s 1993 yi O] ceccee 98'y) YS» Feb 10. VS'n Y8lg 
EH & Nash 1st g 6s....1919/J-Dj 1114s ...... 111% OCE UD) .. ..1]..cc0e oon000 Nor & Mont lst gu g 58.1916 A-O} ..-... ...... linings aig uaidinte=4ir ak Ganecinaue 
L Cin & Lex gold 4\9s...1931 u-04 10543106 |106 Mario) ....)106 106 Pine Creek reg guar 63.1932 3-D| 124 130%/131'% Jan ’o)|.... 002 lle 
NO& M 1st gold ts....1930 J-Jd 4 Bale {124 124 LiL24 ae R W& Ocon lst ext5s.h122 A-O| 108% 109%4)108% 108%! 56 1085 109% 
N O& M 2d gold 6s..... B30) J-J} 1174 ......)120 Jan 709)... Oswe & R 2d gu g 68...¢1915 F-A! .---.. 105%!105 Jap "US. She cbabea Shbee 
Pensacola Div gold ds...1920/M-S| 105% 108%/107% Mar’10), RW&OT Rist gug 58.1918 M-N| 1054 puss : 
St L Div lst gold 6s..... M-S} 114%115%)117 May’07 Rutland lst con g 4'9s..1941'3-d 102% Feb’ 10).... 101 % 10846 
Bet EE Bia aiccksncesncn M-S} 68 75 | 71. May’09). Og& LCham Ist gu 4s ¢1948 J-J V1 Mar’10...., 90 91 
Atl Knox & Cin div 43..1955|/M-N} 94 95 944g 2 94" Rut-Canad 1st gu g 48.1945) J-J en 2 AO Ui ante \knsies: seacde 
Ati Knox & Nor lst ¢681946{J-D} 110 115 [116 J’ly ,06}.. St Law & Adir lstg 5s. 1906 J-J Sa a sie lav kcde teine . 
Hender Bdge istsfg6s.1931/M-S; 104% ...... 110) Jan’U9). OG WON OG cu ccakckenss 1995 A-O BD BOD UG ice linccce cence 
Kentucky Cent gold 4s..1987/J3-J} 96‘, 974s) 97 Mav’ tee 96 97% Utica & Blk Riv gu g 48.1922 J-Jd L's eee 
L&N & M & M 1st ¢ 4198 1945/M-S} 105% ...... 105 Feb’10!.. |105105% Lake Shore gold $3498....1997 J-B, Bl% 81%! 914g Yl% 6 OL Y21g 
L& N-South M joint 48.1952/d-J] ..--.. Bly yeb:10)... Ply 92 Registered. .......... 1997 J-D} 89 0 |; SUydan 10'-... 904 90% 
N Sla& 8 lst gu g s...1937|/F-A} lil ...... Jit Jan’L0), {11 tL ild Debenture g 4s........ 1928 M-S| Y3% Sale | 93 V4 | YB 5% 
N&O Bdge gen gu g4'981045|/5-3| 103) 108 |........--...| 2. 25-year g 4s ...... 1931 M-N| 93 Bale | 93 98% B81 93 Yo% 
Pens & Ati lst gu g 6s..1921/¥-A] 1104111 ‘Voie Sarto Hite 1104 Ka A&G R lat guc 58.1938 J-d| 113 2...) eee cece nnee LAER seid hkeewe 
8 & N Ala con gu g 5s..1936 B- Aj (LL 1134114 Mar’lo)....)112 114 Mahon C’l RR fs t 5s..1934 J-J| 1129114 (109 Oct 07).... Le 
a Jett Bdge Co gu g4s..1945)M-S} 30 ...... OE. NOOO, Biiceces cues Pitts & L Erie 2d g 53.4192 A-O/ 102 ...... 1100 Deo’vd.... ...... 
NAG&Ch See fe. es Y lst gu 68.1932 J-J| 125 ...... '130 lg Jan "UD waee ceeeee 
NV ahon Coal Ags Fs MS 7 2a 2ecceeeceeseseo 934 J-J 121 éecnont ee ee ee eee 
anhattan Ry consol 4s.1990)A-O} 96% 98 | 96% 96%] 2) 96% 98% Mc rode BV Ist g6s 1918 J-d| Lil%...... Sith in henneenel oti sematip 
Bemistered CSCIC S: 1990|A-Oj] ...... -.---- 04 Apr’U5)....!|............]] Mauch Cent,5s.........-... 931M-S 112%...... 2 °F ee eter 
Stmpd tax exempt..1990/A-O] 994% 89) V9 BIS | 98% 99%, ai Registered........... 9 31 bea ge sesaee 219 2 mee minis wie bincaih i Glens 
Mck’ ta BV SeeN ¥ Cent ie Pm et is | MOO: See EET AR SET ae 1940 d-J!i US%..-.... an’10 99 99 
Mex Cent cons g 4s....... 1911/J-5] 97% 7%) 97% Dire 35) 96% 97% Registered........... 1940 J-Jj «.-... CO BE TBO TUU nda leccsin cecvscs 
‘let cons ine g 3s...... @1939|J’ly} 26% 31 | 30 Mar’ld)....)) 27% 31 JL&S stg 3%s..... 1951 M-8} ....-...- acon! WO TRB UB ccs cccne civece 
2d cons ine g 3s trust rects..| --..] ------ 2819) 25's ADE’U9).. 2!) ... ene dg ee 1952 M-N| 88% 89 | 89 Feb’l10....| 884 90 
Mex i eeernas eh een «40. aor M-S Bl ances 75 Feb’10) eos] 75 7 2-year deb 4s.........1924 A 0; 9145 Sale | 91% v2 | 58) 91% 92% 
Stamped guaranteed... . TM-S] -.--.-. on s--| 80 Feb 508 paSEeeES $e scence Bat C & Stur lat gu g 38.1089 F-D) 2.2.0. 222-00) cece coccccce oes | ceces ccccce 
Mex North lst gold 0.711910 J-Dj 100 «.....- BOOS May UR), v5 ci]. 0. 0 sccese NYChic& St L 1st £48 1937 A-O| 100% Sale |100 LOU 's 997% 10U'y 
Mich Cent See N Y Cent ee «pana troe aaa OP 1937 A-O) ...2.- --20-- Te POR cen osciios acto 
MidotNJ_ See Erie Debentures 4s......... 1931M-N) 00% Vib vy Vig YU%e 92 
MiliS& W See Chic& N W West Shore ist 4s gu...2361 J-J) }00% 100% 101 lUi%y §=Y 1UU% 102% 
Mil& North See Ch M & St Registered............. 2361 J-J; YI Sale | 99% = YU %! 6, 99% 100 
Minn & St L 1st gold 7s..1927 oa 128 .....- 1329 J’Me'OL) | .eeee eee nee N ¥ &Greenw Lake See tne 
Pacitic Ex 1st gold 68...1921/A-O} 109% ......)118 Jan’07 tote||  eoeae ooenee NY¥&Har SeeNYC&Hud | 
South West Ex lst g 78.1910j3-D] 100's ...... lvl Feb'10).... 101°” 101°" ||N ¥ Lack & W SeeD L& W | 
1st consol gold 5s........ 1934|M-N] 107%, LU7% 109 Feb'10/..../109 109 |INY LE& W See Erie | 
lst and refund gold 48..1949)/M-S] ...... : 80 8U Tu 80 SLYIIN Y&LongBr See CentotN I j 
Des M.& Ft Dist gu 4s...°35)d-J] 86 O15 91% Jan°10'....'| 1% Y1%/IN Y N H & H—Conv ts..1948 J-J| 135. Sale 134% 1: 25% 29 1334 135% 
Minn & St Leu seeBCR&N el Conv deben 398........ 1956 J-J) 11% Sale 101% 1024 96 1UUy lus% 
MStPG&SSMcong dint gu’3s{J-J + 99%; 98% _ 99 6) 98% 100 Housatonic R con g 68..1937 M-N, 116 ...... 116 Jan’10.... 116 116 
58 MS A int 54 itu 1926 J-3}  Y8'2 --00-. 98g Jan’ Lo rakes vB4 98h wth fon 53.1913 M om 103 ...... LUT AUg’UY «22. cee ee ween ee 
nn Un St I | No C & H | | 
Mo Kan & Tex lst g4s...1990|/J-D; 99 Sale | 99 99%! 5) 982100 |IN YO Wref lstg4s..g1992M-S| 97 e | 97 N7% 17 V6'4 97% 
2d gold 48....... gi09UlF-A} SU% 86%) 865% 86%! 7) 86 87%!! Regis $5,000 only...... G1992 M-S) «-..-- ------ 1U1'g J’ue'Ub ....°. 22... 6. ae 
lst ext gold bs... oro44|M-NY 102 103 103, 103, | 2103 105 IINY@ Put SeNYCUGH | | | | 
lst & refund da. “2004|M-S} ..... - S44) 33% 8342 3! B34 BSYIINY& RB See Long Island | 
Gen st 4498....... 11936}J-J} 89 89% 82's 89%! 16| 884 9U%IIN YS& W See Krie Auta’ 
St L Div lst ps 48....2001/A-O| ...... 86 | 88 Apr’v9)...') _... e----- IN ¥ Tex & M See So PacCo | 
Dal & Wa lstgu i. 5s...1940 M-N; 104 ...... Se ee ee Nor & South lst g 5a...... 1941 M-N 101 103 101 1g Feb’iO’.... 101 Bw1lOl’s 
Kan U & Pac let g 48...1990;F-A| YO 91%) 02% Mar’l0)....'|| 92 934%)! Norf & West gen g 6s._... 1931 M-N) 125 ...... 124% Feb’i0 .... 124% 124% 
Mo K & & lst gu 5... E98 A-O| 111 ..--... 110 Feb’10)....//169%113 Improvem’ &s ext g 68..1934 F-A! iz6%126% 126 - Mar’10'....'126~ 128 
M K & Ok ist gu 5s..... 1942/M-N} 106% 107 |106% Mar’lu)..../'1064% 108%] New River lst g 6s8..... 932 A-O 124%)..... . 1244 Feb’10'....\1z4 124% 
MKS& Tot'T ist gugés. 1942/M-S} 104% ....../105 4 Mar’10....//Lud) 105 4/] N& W Ry Ist con g 48.1996 A-O, ?9+ Sale 1% +4 ¥E%! 23) Ys LUV 
Sher Sh & So Ist gu g5s.1943/J-D; 103 105 (1104 Apr’vy “if Kadione wacaces Registered............. 1996 A-O| ..-.0. ------ POF OD, -nonlinucnss encege 
Tex & Okla lcgnak ...1943|M-S = 1064/1054, 105%) 1/1053 10519 Div’! lsti& gen g4s. -Tpae J-J3J) 92% YS | 32% 3%! 92 Ys 
Mo Pacitic lst con g 6s ...1920|M- N L1O  .2200./1 10% Lis 1109 110% 10-25 year conv 4s.... 1932 J-D, 106% Sale 103% 106% sisi yy 106% 
Trust gold 5s stamped.a1917|/M-S| 101% 102% 101% | 101 17/1014 102% Pocah C & C Joint 4s. “1941 J-D _89%2Salc | BY BY) 4!) 89 YX 
Registered ...........@1917|M-8| ...... .----- 104% ao BE CURSES CC&T lst gug5s...... 1ygzz J-J, 106_...... lus Feb’ 10) one-) 104% 106 
Ast coll gold 6s...... 1920 102 1025, 102% 198 ‘ 2102 102's||_ Scio Vd N isa ec M-N 95% 974 Y5% Mari0'....'| 06 Yb 
40-year gold loan 4s.....1945 M-S| sU4 81 F 11) 80's 817%)||North Illinois See Chi& " 
a extd at 4%......... 1938|M-N| ...... .----- 89% Novos}, 20% 8 .--||North Ohio SeeL Erie& W | 
lst & ret conv 58 full pa. 1959 795 Sale 95%5'157'| 95 955 |Nor Pac—Prior lien § 4s..1997 a J) 101% a 10L 1014 75, 10043 1024 
Cent Br Ry 1st g 48.1919 ¥43g U5 yee Mar’10)....|| 943% 94% Registered............. 194 Gi xccces 14g 10h Feb’10 . 11004 101 
Cen Branch U Pleceae. 1944 34% 874) 86 Jan’l0)..../) 86 General lien wid Be--—-aa0at Fi 73% sale | Lf 73'| 27| 72% 74 
Leroy & OV 4 L1st g5s 1926/3 -J| -----. ------ 110, Mar’us shapes segiee Registered ........... 79: oB] .cccce covese 728 Feb’ 10) veel] 7249 72's 
ot Mo lst ex g 48.1938/F-A) --.... ‘ 100% Jan ‘10 ...../100% 100%/} St Paul-Dul Div g ia 7T996 Baar | 97%) 96.4 97% 
— extended gold 58...1938)J-d| _---.. 12%)113 Feb cosstas Li Dul Short L Ist gu 5s.. ae M-S 994...... 99 Feb’10....|/) 99 99 
8t L Ir M& Sgen con g 581931 1094 tt 109% LO “43 109% 110 CB& Goal te de See GtN a | : 
Gen con stamp gtd g5s1931j)4-0; .-..... Sa | a eae StP&NP 6s... "1923 F-A 118% 119 118% Feb’10.... At fe 1184 
Unitied & ret Feld 43.1929 wos sale 85% 86 | Isl 84 386 Register rn itic’s..1 1938 9-F F/ 116 118 (117 Feb'10'....'/117 117 
Riv & G@ Div 1st g 48..1933 d6% 87%) 86%  d7% BE%q 87% Bt, Peal & Dui lst 58....1 11249 ...... 117% SLY U7 )..2.!| .nene ceneee 
Verdi V1 & W lIstg 5s. Roe sccees eoccee 102 49 Jan’10 ooee||/L02 49 102.5 “EE Oa mart; Ao 103% ..-... 104% Sep 709}....//....-. 20... 
MobJ & K Clstcons g5s.1953)J-J| ..-... -.-.-- 98 B°UG)...sHawsses sonne~ tant esnsel gold 4s a -1968 +2 esecee 97 | 974 Mar’10: 97 4a lab 
Mob & Ohio new gold 6s..1927 119\ 1205 120 120 1/120) 12i‘]]} Wash Cent pat de x7 1D:  etinend 92% Jam ’UY!..../]...... ..... 
lst extension gold 6s..41927 117 117%4/117%5 Mar’10)__../'1174g117 || Nor Pac Ter Co Ist g 6s. 1983 UL 2.2000 113 Deo’uy nhnains abenel 
Generai gold 48.......... 1933 89 91 | 894 Feb’16 89 90 || Nor Ry Cal See So ge 
Mont om Div lst g 5s..1947; eoseee LIL 49 112% pe Oy)....! Nor Wis SeeCSt PM “& oO 
Cairo coll 5 48..c103U erence coeee-| 75 May’08), Nor & Mont See N Y Cent 
ap a en ye SPEER 1931 95 Y6 | 9S Mar’l0 ind& W SeeCCC&StL 
M & O Coll 4s = Southern hio Riv RR See Balt & O 
Mohawk & Mal See Ore & Cal_ See So Pac Co 
Monongahela Riv See B = oO Ore Short Line ay Un Pac 
Mont Cent SeeStPM&M iets o & Rome NYC 
Morgan’sLa&T SeeS P Co it Co lst g 50... 1048 J-D) ......107% 108 Jan’1¢ 108 108%, 
Morris & Kssex See Del L& W : 20 of Missouri See Mo Pac | 
ash Chat & St L. 1st 78.1913] J-J} 108%, 109''108% 108% 6 Penn RR 1st real est ets 03 M-N) ...... 103 %2103% Feb’10'....)|103% 103% 
1st consol gold 5s...... 1928} A-V} 1102213 [110% 110%) 1 Consol gold 5s........... 1919 M-S| 110 ..-... 109% Jan ’0Y'....!'...... .-.... 
Jasper Branch 1st g 68..1923] J-J 116% May’07 oon Consol goid 48...... aes ty M-N} 100% 104 (106 Feb'10....||106 1Uu6 
, Mc\ MW Al lst 6s..1917] J-J 117% Mar’05)_ Convertible g 349s. ...... 1912 M-N 100%2101% 1014 11% 100 102 
T & » Branch lst 6s....1917|J-J 113 J’ly’v4)...,| Convertible g 3498....... 1915 J-D, 974g sale | 97 97 5244 V6 YT Ig 
Nash Flor & Shet SeeL&N Consol gold 48 .......... 1948MN 104% ree 104% 104% 16/1044 Lud’, 
Nat Rys of Mexpr 14\s 1957|J -J 95 95% 161)| 93% 95%]| Alleg Vai gen gu g 4s...1942 M-S| ..... 102%) 99 J’ne’U’.... 
Guar gen 4s............. 1977/A-O 9134 Mar’10)_...|| 8844 91%, DRRERS Bge ist gu 4s g.’36 F- A 6 . i, seecee cece eeee once 
Natot Mex prior lien 498.192) J-J 101% Mar’l10\...- 101% 101%, Pulte Ba lst g 48..1943 M-N, ...... eoevee 1034s DOC’UY .... 
1st consol 48............. 1951}/4-O | 96 Mar’l0!....|| 82 85 Sod Bay dé So lst g 58...1924 J- | OO ccclte MI es oa 
NewH&D SeNYNHG&H | UNJ RR &Can gen 48.1944 M-8| OS = -conce 103 Mar’10 ..../|103 4 JU34 
NJJuncRR SeeN Y Cent } Penn Co—Guar lst g 4198.1921 J-J| 10448106 106 106 | 1/1044 106 
N YX Bkin& Man Beh See Li Registered............. 1921 J-J| ...... 1044 103% Feb’10'....|/103% 103% 
N XY Cent& H Riv g 348.1997) J-J} 90% Sale {| 90 90%! 1d6// 90 92 Guar 319s coli trust reg.1937 M-S' 84s ---..- | DO J’NC’UG ....1) 20 ween ee 
Registered......... 7 ES aaa 89 89 2)| 89 90% Guar 349s coll tr ser B...1941 F-A 89'2 92 | «aaa A | ee r* ta Yltg 
Deben g 48.............. 1934|M-N| 95% Sale | 95% 95%) 92'| 94% 96%|] Tr Co certif’s gu g 398.1916 M-N| 97 Sale | 9 V7! 7 7% 
Lake Shore coll g 3498...1998/F-A} $145 Sale | 814g 81%! 50 809 821al| Gu3str ctfs O..0.-..2.1942 J-D) 89% 90 ‘3) 90 Jan’10.... 00 90 
___ registered pe sskosusicne 1998SIF-A! 80 317%) 80% Mar’10 ese 79 804 Gu 39s tr ctfs D.........194 BA SO! wcccoe OA GL DeO°UY'..ccTaceccs soccee 
MISCELLANEOUS BONDS—Continued on Next Page 
Coai and lron 
Bull & Susq Iron 8 t 5s....1932| J-D] ...... .---.- 99% Nov’ OO. ..clecccce coccce Manufacturing & Industrial | 
Debenture 5s.......... @1926|M-S| ..-.2...-...| 94 Deo’og}.-(|f.o- . oos-e-{| Allis-Chalmers 1st 58.....1936|J-J| 80%Sale | 80% 82%] 26]| 79% 84% 
Co. » & 1 Co gen 81 g 5s..1943|/F-A| 96° Sale | 96 17|| 96 Am Ag Chem Ist ¢ 5s.....i928/A-O] 1024 Sale [1020 102% LUL 4 103 
Convertible deb g 5s....1911|/K-A| 93 9749] 934 Deo’0S|.._.|]...... ..-n0- Am Cot Oil ext 4198....... 1915|Q-K| 97%Sale | 97% 97% 9644 v8 
Col Indu lsté coll 5s gu..1934/F-A] 79% 80 | 80% 8039 784° 82 ||am Hide & List sfg6s.-1919|M-S] 101 Sale [100% 1014s] 3U/]/1004% luz 
Contin’talC Istst gu5sg.1952z/F-A] ...... ...... 107% Dec’04). ...||. .s00e eeeee- || Amer Ice Secur deb g68..1925/A-O} 724 73%) 72% Mar’10)....}} - 
Gr Kiv Coal & C lst g 6s..1919/A-0} 2. 10U |102% Apr’U6}..../]..... ees... |] Am Spirits Mfg lst g6s..1915|M-S| 95 100 | 96 Mar’ld]. > Yb 
Jet & Clear C & I lst ¢ 68.1926] J-D} 2.777. ...... | en Be Bepare Am ‘Thread lst col tr4s..1919|J-J] 92% Sale | 2% 924) ]] 92% 93 
Kandé HC & Clststg6s.19o1/J-J| 98 ....-. 100% Deo'ee noi ten Am Tobacco 40-yr g 68....1944]A-O} 107% Sale 107 109 |]104%4 108 4g 
Pocah Con Collier Ists f 58.’57|J-d| ...... $6 188 den. gs ee eee “TU 1951/B-Al 82 Sae | Sl 82% Tb 85% 
Sunday creek Co g 58....1944)d-d] ... 0... 2. TS - VOR OT... i seke< ccacke Beth ice ist ext ei ba. “tt vzb] J-d]| 87% 88 | 88 38 8% SB 
Tenn Coal gen 58.........1951/5-J th 104 {104 #eb’10)..../|103_ 1044]] Vent Leather 20-year g 58.1925]A-O] 101% Sale JLUi% 102 98% 102 
Lenn Liv Let ¢ 6s.....a1917/A-O] 106 ...... 106 Feb’10}..../|105%107 ||Cons°1 Tobacco g 48 “t951|F-A] 8l'%Salc | 8l4e 8ly 76 3% 
Hirm Div 1st consol 6s 191" 3-3| 106 2a. Z|ivs 106 | 1//L06 107 |}Corn Prod Ket stg 5s....193i|M-N] ...... ¥644] 9445 Feb’10 ma vt 
Cah © M Co 1st gu g 68.1922/J-D] lob ...... ee a ee Ae ist 25-year st 58......... 1934|M-N] ...... 964] 96's Yb V3% U6ly 
gee UG L00, medio, 4 cress anaes 100 yy 10}....|/L00 100 |] mistil See Cor conv ist g 58.’27 |A-O q3% Sale i 74‘ a3 is% 
C seccce "Ol anncee u pm calin tenant “egmih. kg... lL © 3 3 , 
Valrvun Coal &Colst s 58.1949|M-S| 994 Sale |] 99\y So. 4} 61) 99 lou ne ea ee Seer es - saiasil 






































“*No price Mriday; !atest bid amdasked. aDueJan bDne Feb ¢ Due May gDneJ’ne kh DueJ’ly kKDue Aug o DueOct »Due Nov qDue Deo / Flat. 











MAR, 19 1919. ' 





_New York Bond Record—Concluded—Page 4 








so 
a 




































































































































































3 nie | os] Le 
BONDS 3 Price Week's 33| Range - BON DS se Price Week's $3 | Range 
N. Y. STOCK EXCHANGE & Friday Range or 3 Since N. Y. STOCK EXCHANGE ef Friday Range or |33 | Since 
WEEK ENDING MARCH 18 |N March 18 | Last Sale || January 2 WEEK ENDING MARCH 18 p ~§ March 18 | Last Sale January 1 
Penns lvania Co—( Con) | Bia A8&k | Low High| No a Ht Bia Asi| Low Align No Low Hiqh 
Guar 15-25 year g 48.-..1981,A-0| 98% Sale | 98% 9e%) 3) 98 v8 so Pac RR Ist ref 4s......1955| J-J| | 95's Sale | 95 95%) 240 Y4lg 05% 
Ci& Mar 1st gu g 4498..1935 M-N 110 Jan °05) Southern—1st con g 6....1984 J-J| 109 Sale ive 109 | 20 1074 111% 
Cl & P gen gug4‘osser A.’42' J-J 110% Jan °09 Registered............. 1994|J-J E20 MAP Oe css cesses icccie 
Series B........-...--- 1942'A-O 109% J’ly’09 Develop & gen 4s Ser A.1956/A-O 73 784/222 77% 81% 
Series C 31g8.........-- 1948 M-N 96 Aug’U9).... Mob & Ohio coli tr 6 40..1938 M-8 83 S94) 3S 89 Ba 
Series D $198.......-.-- 1950 F-A 90 May'08 Mem Div ist g 4'9-5s...1996| J-J 110) Jan’iv}.... , 110 110 
Erie & Pitts gug3'9s B.1940 J J 92 Apr 07 : St Louis div lst ¢ 48....1951/J-J 84% b4%, S4% 87 
BOTS Ci caceccesccaases 1940 d-d 98% Apr b+) Ala Cen R lst g #s...... 1918/5-J 108 Sep ’Us 
GrkR& lex lst gu g4%4s1941/J-d 104 1g Oct °0S Atl & Danv lst g 4s.....1948)J-J U2 Uct "Uy 
Pitts Ft W & C ist 78...1912)d-d -|106 % Dec’09 DEB cs cdintonendiinieses 948\J-J 92 J’ne'vs 
ade. Lith Pasnendibdna os tithie 1912)J-J 105; Jan ’10). Atl & Yad lst g guar 49.1949/A-O) .---00 ceeeee|ssneee saeeeee. 

DE Tans ndorqnegenccosa h1912/A-O -{107 Oct '08 Col & Greeny Ist 68.....1916)J-J| 105 ...... ive TNE’) 100. seen en eeee 
Pitts vé Ash 1st con 68.1927|/M-N 110 Feb’09 ET Va & Ga Div g 6s.. er S-d) so-0n0 110 Feb’10!.... 110 110 
PCCE&St Lguaias A...1940 4-0 107% Jam’10).... |107 4s 10748 Con lst gold 5s........ 1956] M-N 12% 1124 112% 112% or 15 112% 114 

Series B GUAE.....-+20- 1942 A-O 107) 407 | 25.107 107%)| & Den reor lien g ds..... 1938 M-S; 106% ...... 106 Beb’iu}.. . L0G 106 
Series C guar.......... 1942 M-N 112 %9J’ne"05)....) 20. wennee Ga Midland 1st Js....... 1946} A-O| «----. GT 1B Bey UU sees cccce saesce 
Series D oguat RRS 1945|M-N AGG AURUR). .celleccnne cccece Ga Pac Ry lst g 6s...... 1922) J-d| 113% ...... 1i8% 113% 2 LIS % 113% 
Series E 344 guar 5-.--1949) F-A 94 v4 v4 Knox & Ohio 1st g 6s...1925| J-J es 115% Lia's Feb’ 10}.... 114421144 
Series # 4s guar ...... 1953'J-D) 100 100%)...... ..... os leses syst aaye aLob & Bar prior tien g581945/J-J| 110° ...... 115% APE’UG) 20. ceesee coseee 
C8t L& P lst con g 5s. 1932 A-O 11149 Feb’10}....)/111 2112 Mortgage gold 4s...... 1945) T-5| --cc0s . 2000 Be, BOY UG cou sdnaee aanede 
Pensacola & Ati See L & Nash Rich & Dan con g 6s....1915 S<d} 1084 senses 107 2 Feb’10!.... 10721074 
eo & Kast SeeCOC& StL Deb 5s stamped........ 9 7|A-0) 105g 107 |107% #ev’10!.... 106s 107% 
eo & Pek Un let g 68...-1921 -F| 108 .«..... 112 Feb’10).... 112 112 Rich & Meck eypy reget M-N| 75. ...... Te Shek Wis wet caaleadadebe 

Qu vold 4 gs.  eereeDI92ZIIM-N| 9019100 /100% Deo’V5 seeel| passe pases So Car & Ga lst g 6s....1919|M-N| lU3‘41lud [Luss ivd'g 4 Luss lU4 
Pere Marquette—Ref “4s.. 1956 dod! sevces 77's} 78% Mar’ Xe 77% 79 Virginia Mid ser C 6s...1916 M-S| 107 49 . 200 BOW 2 G6 “OUiicns. onoene weak 
Ch d& W ai bs ........2.-.19Z1/F-O} ------ 1024/1024 Mar’10). /LO2 102% Series D 4-5s..... LOZILIM-S] -c-ses -- eee. BUD 4s DOR UU coca; cuties sidabs 
Fhot& PM xg bs... "77" 1990! A-O| 112% Sale [112% 112%! ‘ll jbad% 1124 Series i 58...... 19zu/M-§| 104 ...... eg | Raa ee a 
lst consol goid 5s...... 1939/M-N| 10249105 [105 Deo Us Generali 58........ 1936|M-N) 107% ...... 107% #ev'10).... 10742 LU7% 
Bn Huron Div lst g 6s. 1939/A-O| 105 .....- 107 Dec’vy - Guar stampeqa....... 1936/M-N) --- coos. {107 DEC’ vd). es Petra pen 3 eee 

‘Tus & H ist gu g 48.1031) B-A] s-cees s<e0e-| scenes coe eeree aces W O & W lstcy gu 4s..1924|F-A! -------- cancel BA BOR’10) cos. 2k 

& W See Penn RR ; H West N C ist con g.0..1014 J-J| 105% ...... 106 Jan’iv}.... 106 106 

Philippine Ry 1st 30-yrsf4s°37\J-d| -----. 91 | 912g Dec09)....!|...... 22... ]/S&N Aia dee Ld ; \ 

Pitts Lin & StL Seo enn Co Spokaue Internat Istg 58 1955|J-Jd| -----. 106%) L064 Sep 0S)... . oo 

Pitts Cleve & Toi SeeB&O Tes of SU u ist g 4'gs..193¥/A-O} 107% 103 - |10735 Mar’ 10 .... 107% 1074 

Pitts Ft W & Ch See Peun Co 1st con gold 53....1894-1944)H-A} 115 115% ve Mar'10.... Li4d49 115 

Pitts McKees & Y SeeN Y Cen ‘ | Gen refund 8 I g 48...... lvs3id-J| 97% 98 | O75 Yi% 97 ¥T% 

Pitts Sh & L E lst g 5s.. att A-O| 1184 114%/115 Dec’09 chun taube «vs St L M Bge ‘Ter gu g 58.193U|A-O} 109 ...... 109 DOO’ UU) cee céenie vusiies 

1st consol gold 5s........ Y43|/J-d] -..... ------ BB %q 9" LY YT). .00!|-cecee weneee Lex & NO See So Pac Co , 

Pitts & West See B&O on ; I ‘lex & Pac ist gold 5s J-D| 1124s Sale {112% nen 11 111 s 
eading Co gen g 48..... 1997 J-J| IY Sate | 99 99's) 92, 99 100 2a gold inc 5s......... SEOT .cadece 7U ar’iu|.... 70 
Registered............. 19 97) J-J| VB ....- YRlg Dec’Ov!_...'| 974100 La Div B L ist g 58 J-J| 100 ...... 103 sep wate gidiok kenare 

Jersey Cent coll g4s...1951/A QO, 97% ¥8%) V7%—Feb'10)....//) 96 Y72}] W Min W& N W istguis’Ju/P-A BY wensee LOG ‘a Nov"U4 20. panne -- nnn. 

Rensselaer & Sar See D & Hi Vol & O C 1st g 58.........1935|d-J} 103‘ 110% 107% Feb’ 10)... Bets 31070 

Rich & Dan See South Ry Western Div 1st g $8...1935|A-O} 10749 112 [112 Dep *UY).... ...... .- 

Bich & Meck See Southern General gold 58...... _.1935| J-D} 10u%..... i1vu lu2 4. Yo iv2" 

Rio Gr West See Den & Rio Gr Kan & M lst gu w-LdVUJA-O} Yh Yi's) VI Yl} 2 YVy Vila 

Roch & Pitts Sec B R& P Tol P & W 1st goi “""1917| 5-3) Bese Sale | 92% Ys) 6) 92 924 

Bome Wat & Og SeeN Y Cent Tol St id W pr Saceian 1y2d5\J-Jd| YU 9%) s¥%y Feb’10)....') sy sv% 

Butland See N Y Cent 60-year gold 48.......... Y5U/A-O]| ---006 3U sU0 Mar’l0....| 80 81 

Sag Pas & H | bee Pere Ma Coli tr 4s g Ser A-2..2.: 1917|B-A) 80% Sale| 851 30 | 80 85 26 

tJo& Gr isi stg 4s...1947\u-J| 02% 93 | v2 Mar’l0)..../ 92 94 |/Tor Hamdés Bui lst g 4e.n1940)d-D) BU ia ..-0--) 9% Mardd....) YY OL 

8t L& Cairo See Mob & Uliuo ister & Del lst con g 5s 19238) J-D 1U7 %@ 2.2062) 1LU6 Jal LU. 200 106 106 

St L& [ron Mount See M P ist refund g 48....... i¥52/A-O] 86 .....-) 86 Oct ’U¥).... ...... .. 

StLMBr Seet RRAOLStL Un Pac RK & i gr g 48...1947|J-d| 101 Sale |Luu%  lvi4taz36 ivo% i102 

Bt Louis & S F— eng 68.1931/J-y} 120% 12% i24 Feb’10)....)122% 124 Registered... ~-1V47/S-d| ----- - 10U%/101 Feb’10'.... lUi lV 

General goid 5s......... 93il\J-J| 108 1U84/108 Luss! 2/108 lusy|| 20-yr conv 4s. 1yz7|J-J| 110% sale |luy Leh, 636 107% 116% 

StL&s # RR consg ds.-’ YUlJ-J| YO daiv | 90 u 1} vO Q9Lig}| Ist & ret 4s.... 2U08|M-8| 97% Sale | 97% 7%4\ 44 Y6% YS% 
Gen 156-20 yr 6s ...... Y27IM-N| 89% Sale | 89% YU | 46) 8742 90 Ore Ry d& Nav con g 48.1940) J-D ---2-- 16%) U6% Mat 10....' Y64s vse 
Southw Div lst g 5s. “141 A-O} 1UU%...... 1UU 'g Aug’V9) 2...) ee. Lee Ore Short Line lst g 6s..1922 F-A| Lid Saie [116 116‘ 4d lio Lil 
Refunding g 4s........ 5liid-J| S3% 83%) 83% 84%) 33)! ta° 85 lst cousoi g 58......... l¥4uid-J) 1413 Sale [113 i13% 19113 113% 

KC Kts & M cong 6s. “TRS uIMN 115 LlG [115% 115%! 6115%1174 Guar retund 48 S J-D,) 94% 5ale | Ydle Yay! BB) 15% Y4% 

KCFtS& MRyrefg4s1936\A-O; Sl 81s! Sits Bly) | BU% 82% Registered. ... e192Z9/F-D) ~--2-+ ---00- Yo JAD'UY 2000 rereee eonnee 

KC&MRS&Blstguds.lyzyjA-O} 100. ...... 100% Dec vy! DT hall inn Va Utah & Nor gold 6s..192U|J-J| 105%.....- LUT 'g DOC’UD 2... Lennon eownee 

Owrk & Ch Clstvu5sg¢.1913/A-0} J8'a ¥8%' 97 Feb’10!__-"|| 97 97 UniNJd RR& CCo SeerPaBR | 

t Louis So See Lilinois Cent | Utah Central See Rio Gr Wes | 

tLsS W let g¢ 4s bd ctfs.198y/M-N| YS ¥3%) O2y 93 92% 93%]|/Utah d& North See Un Pacitic 

2d g 48 inc boud otis... 91380 J-J| 84 83%! 81 Afar’lO)....|) 50% 81 |) Utica d& Black K See N Y¥ Cent 

Consol isan space vig-D| 78 Sale | 78 73%) 18| 774s 79% andalia consol g 48 ....1955|F-A| 96 984) 97% Feb’ dans oe 97% 97% 

Gray’s Pt'Ler lst gu g 5s iva J-D) 95%...... 101g Apr’U7)....i|...... 22... era Cruz &Plst gu4igsl¥34|J-J| %2'e..-...| 96 ecb ous! qipintaeeune 

@t Paul& Dui See Nor Pacilic Ver Vailndd& W see Mor “oe 

&tP Minn & Man See Gt Nor Virgimia Mid See South Ry \ 

SUP d& Nor ac See Nor Pac Va & Southw’t lst gu 58.2u03| J-J| ---:- e LLL [LLO Oct 09). ...' srccee eensee 

BtP & 8’x Vity beeCStPM&O lst cons 5U-year ds...... U58\A-O| Y7T% YB | VS Marld....| v7 VB% 

BAG&A Pass latgug4s...1943)J-3| 87% 88 | 87 87%) 16) 85% 88%, W abash lst gold 5s..... 1V¥sy| ii -N| lit sale j1li hits! SB LLL 113% 

SE&N P lstsink! gbs.ivivid J © cavees 104 Oot U9! 2d goid 58........... lysu F-A) 102 Sate (101% 102 5 sist spice 

Bav F & West See Ati Coast L vebenture series B ..... lyse d-J) 58 1U5 1100 Dee"UD',...' 22.06 ----- 

Scioto Vald& N k See Nor& W ist lien equip 8 fdg ds..lyziiM-§) 102° ......102 Feb’10.... lui “i027 

Seaboard Air Line g 4s ...195U)/A-O 841g Mar’10'_..! E39 86 lst hen dU yr « term 48.1904) J- J) -nseee eoenee Bl  MAy'UL .... sceces soneue 

Coll tr refund g 68 ...... 1911/M-N J9% | 99%) 8) 9¥% v¥%|| Istrefand ext g 4s .... Would-d| _id'sBale | 725 75% 319 TU“ T7% 
— -birm 3U-yrlst g 48.61933/M-8 86 Mari0)....|| 8 87 Det & Ca Ext ist g os..iv4ilJd-a) 1U74s....--)LU7% LUZ ‘eS LUT 48 LUT% 
Cent lst con g 48...1940] d-d yi Mar’lO....|) VL Yiig}} Des Mum Div Bed Say -193y)| Jed | srrene cence BS DeC’Vd _... -secee cocece 
Fla Cen & Pen list g 53.1918|J-d 107% Aug’Vo)"~77) Om Div lst g 34as....... 1y41'A-O 748 ...... Ty és 2) z's 16's 
lst land gr ext g 58 ...1930| J-d| ------ -----+|..-002 tzeoeee- ES OAT BT 8 Tol & Ch Div 1st g 43... 1¥4liM-S\ 934% 9O-| vu Jan’luv....| 99 90 
Consol gold 58...... --.1943} J-J 104°” Feb’102°77\\104 104°" || Wab Pitts Vverm 1st ¢ 4s. L¥da} d-D, 41% 42%| 42 424! 3) rh 52's 
Ga & Ala Ky lst con 5801945/J-J 104 Marlo... 1404 104%]] Trust Co certis...............).-.. 42% Suic | 41 42%,103| 40 64 
Ga Car & No lst gug 6a 1929/J-d luS = Deo’Ud! ||... oe |] 2a gold 4s........ ivéa ‘DS b% 5%) 5 5% 41'| 4 Ill 
Beab & Roa lst 68.......192b) J -J LU7%q F’DO'UY) |_|) eens ceeeee Trust Vocertis. ee See c| 6 6, 4% 1243 
her Shr &So SeeM K &'L Warren see Dei Lac & West ii 
il Sp Oca & G See Atl Coast L Wash Cent See Nor Pac | \) 
Car & Ga See Southern Wash 0 & W_ See Southern i 
uthern Pacitic Co— Wash ‘ermi lst gu 5498..1045|/F-A ------ 90% V0'gJan’l0!...., 304 90% 
Gold 42 (Cent Pas coll). k194¥\J-D}) 92% 93 | 92 9346 91% 95 || West Maryland lst g4s...1952/A-O 80% Sule | 554 Ne 292| 54 B6\ 
Registered ........... K1949|3-D] ...... ------ 93% Aug’os|” ei ae Gen «& conv ¢ 48 ........ 1Y52|A-O| ---000 - eoess 74149 Feb’10.... ! ‘1 7 
20-year conv 4s...... g1929|M-8| 102% Sale |Lu2% Tine 1UL 106% Trust Co certfs.............. a... ¢& Salo | 73% 14 iS 6842 74 
Cent Pac lst ret gug 4s1¥4v\B-A) Y7% 97%) U7Ty A 14/1 97 97% W Va Cout& P lst g 6s l¥lili-v -----+ ---- ~ SR ee . ” cceettinedon 
Registered....... 4y\F-A| 964% ¥7 | 97 Fev’l ail 97 97 |; West N Y& Pa 16 5 90,2007 d-J' 110 "172" \1nu Feb’10---> itv” i104 
Mort guar gold 3'9s..41929|/J-D) 88% BY) 894, Feb'10). | 39 4 Gen goid 4s.............. Y43/A-O| Y1l% YS | 92 #2 | 12 90% 92 
Through St L lst gu 48 ’S4/A-O} ..-... V2's} YS Feb’ "20)-72.| 92% Y93%]| Imcome ds.............. A1Y43| NOV --eeee oo eee BA FeD’UT' 2... ceee cones 
G@H&SAMSG&P1stbs..1931|M-N| 1038111 [1114 Apr’ A csullactoce ose ... || West No Car See South Ky | : | 
Gila VG&N istgugibs.1924|M-N| 1U34..---- 104% Sep ’0Y yitrt| PAI Zs Wheel’g & L. E so0 5 O8..-BaRe A-O 102 105 |LU4% Feb’ 10. w-- 104% 104% 
Hous K & W ‘l' lst g ds. 1oee M-N| 1044....- 105% May’ we RE, RENTED Wheel Div 1st gold 5s 19au) 4 - 4 he eooeee 10a Jamn‘’l10..., LUd LlUd 
lst guar ds red....... Y383iIM-N| 1044 105% 105g 48D710). 11105 105% Exten & Imp gold 58...193U|/F-A 99+ +e ee 1U3%q DOC*US 2... -.s20- onne 
B& fC letg be int ga. .1987 J-J enh 110 4/100 44 Mar’10 oa 1094110 RK 1st consol 4s.... - -22 1949) M- s Be Sale| 844 85 | 5); S4é4a Si 
nem & 63 int guar...l¥1lujA-O; 109 ..... «| LUY y Nov’ oe ES ERS 20-year equip 8 fds ...1922 | d-5' -cewee scoeee VY DO0C’US .... ccc coccce 
Gen gold 48 int guar..1921)A-O o4 V6) 94 Jan’lu 7?" 94 94\]] Wilkes & Kast See Erie | | \\ 
Waco d& N W div ist g 63’3U|M-N| L1G‘ ....../L19% Mar’1o [777 ahi8 1194 || Wil & Sioux Ff SeeStP M&M | V 
Ad N W Ist gu vg bs....1941|J-d| 1U0348...... 107 y JOM O09) le. flee Wis Cent 5U-yr lst gen 4s lyay| J. J V4'q 94% 94 945, 62, 93% 95 
Morgan's lad T 1st 78.1918 : tae + tke US Las aus =I RRR RRS IE. oe Sup& Duidiv& term lst4s’56|M-N ¥3y Sale | 9349 93g! a 924 94 

Rh ROU. Giis cen ctbescé 92u0\ J- , eer 6 4 we lneeeee eaenee é Be | 
No ot Cal guar g58......1938|A-0| 95 ...... AD Oe cas snenes Selegenph pad Seen | i 
Ore & Cai lst guar g 63.1927\J-d| 103% ...... nog Maroe ti. J... Am Velep & Velcoli tr 431929/J-J 91% 91% 91% 92 5| 91 3 
So Pac of Cal—ts KE ds F.1912/A-O| 1U3’e ......'10419 9’ MO'OS oe. lee Convertible 48. .......... 936M-S lUd4y Sale 1034 104% 433, 10L 106% 

ist gold 68............. 912)A-O} 10578 ...... 114% Deer04a!? oo Ne aE AS Mich State Telep ist 5s..1924/F-A 99 Sale | gy 99 ; 1L| 93a 98 

ist con guar g 5s...... 1937\M-N| 10349......)115 May’ U7).. velleweece ccccee |} & Telep lst& gens tf 4198.°39 M-N 98 sale | 97% 98% 402) 97% 99 
8 PacofN Mex lst g6s..1911|/J-Jd} 101 .....- 304. QUE cas cn ceee Pac Tele Tel ist 5s ...... Lusiid-J, 98% Sale | 98% 99 |115| 5% 100% 
So Pac Coast lst guds g.1937|J-J| 84 98 | go J ove sesses seesse West Union col tr cur 5s. 1938) J-J YOsSale | Y¥4g 99% ey 99's 100% 
Tex& NOSabDivilst g6s.191Z|/M-S} 102% ....../102 4 web'10” a * ahah 102% Fd and real est g 4493...1950 M-N 96% 97 964 7 | 95% 97% 

_ Con gold 58............ 1943'J3-J' 100 ...... 1102 Nov’ ES: . Conv 4s, Series A.......1936'M- ND 10246 Sale 1U2'8 102%) 88. 101% 102% 
MISCELLANEOUS - BON Ds—UConcluded. 
Manutacturing & iudustrial Manutacturing & Industrial) 
Gen biectrie deb ¢ Siet.-1969 F-A| 82 ,.....| 82 Jan’l0 82 82 || Va-Car Chem Ist 15-yr5s1923/J-p| 99 Sale | 99 99%) 44]| 97% 99% 
10-yr g deb 5s............ J-D| 143 146° \144 144 138 147s]| Westinghouse E & Mstis ’3l\J.J| 92 Sale | 92 ¥2%) 13), 90 93 
Int Paper Co un con g ia 1015 F-A}] 104 1044/1004 104 LOS 104% Miscellaneous 
Consol conv sf g 5s.....1935|J-J| 84 85 | 85 Mar’10 84 89]|Adams Ex col tr g4s......1948|M-S} 92% 93%) 925% 02%] 22]) 914 93 

Int St Pump lstsf 58....1929|M-S} Y54Sate |] 954 5% 95 $6%|| Armour &Uo lstreaiest4'ys’3| J-i)] 93 Sale 92%. 93 | Sx] 92 94% 

Lackaw Steel lst g 58.:..1923/A-O] 98 V8 98‘, Mar’ 10}.. 98 luv Bush Terminal lst 4s._...1952/A-O| 88% 88's} 88% S84g} 6]| 88% 89 

Nat Enam & Stpg ist 5s.,120|J-D) 97 97%) 7 97 97%4|} Consol 58............... 1955|J-J| 96% 98 87 \ Mar’10}....|| 9642 9742 

N 2 Aur srake ist conv 68’28/M-N] ...... 10 j12)5 Mar10)....//109 114% || Chic Jc & -t Yard col g 53.1915) J-J 96% 105 [100 Jan’Ud]....]]..-... 2.20 

Ry Steel Spgs ists f5s...1921)J-3}| 97 7%) Si 97%). Y6_ 98491] Det M& Mldgr incomes..1911/A-0} 45 4u 40 Jan’lc}....]} 40 40 

Repuvl& 5 ist& coltrds.1934/4-O/ 104 ..... 104 Mar'10| ...}/103% 104 instit for Irrig Wks 498 1943)/M-N| 97 ....-. 97 Mar'10}..../| 9642 97% 

Union Bag & P Ist sf 5s..1930|/J-J| 93 95 | 95 V5 5 Int Mercan Marine 448..1922}/4-O] 68% 68) 65% 8%} &|] U6% 714 

StAMOG a vcnecscudbidesseuns sens soe} 93 ..oece 964 Jan’10)....|| 96% 96%}) int avigaton lstsf65s.192¥/F-Al 982 Sale | 82 2 si] Sl’ 83 
U = weath Co sfdeb g6s..1913/M-N| 1044106 [10419 Mar’10Q). ..|/1U449104%]| Newp Ne Ship & D D5s d1990/J-J OD cvacee 95 Dec’vy)....|].----- --- eee 
S Kealty & Iconvdeb g5s’24|J-J| 897% Sale | 89 90° 89 Y44%11N Y Dock 50-yr lst g 48..1951|/F-A] 939 93%] 93's Mar’10|....|| J34a 94 

S Red & Ref lst sf g 68.1931) J-J] ..-..- 92 90 $u vu Providence Sec deb 48....1957|M.N isthe 879] VO Jan ’0Y]....])...cce cccsce 
S ubber 10-yr coll tr 6s.’18/J-D] 103% Saie | 1031, 1035) 1¢ 1021, 10449]] Provident Loan Soc 419s.1921/M-S} ...... .....- V5 J’1lY’UY1....|| .---00 coccce 
> steel latin .41963|M-N] 105 Sale [104% 1054 lu4 1054s]/S Yuba Wat Co con g 68s..1923)J-J| ...... .----- 112 J’ly '04)....]]- 000 sees 
Si 10-60 yr 5s. 2 reg ..d1963|M-N] ...... .....- 10545 103%, 103% 105% || Wash Water Pow ist 58..i939|J-J| 1u24104 {10L Feb’10 mom if idi ivi” 



































* No price Friday; latest bid and asked this week. 6 Due Feb d Due Apr ¢Due May gDue J’ne ADue J’ly kKDue Aug oDue Oct » Due Nov sOvtion Sale 











CHICAGO STOCK EXCHANGE—Stock Record—Daily, Weekly and Yearly 





(rene erence ET 








































































































STOCK S—HIGHEST ANL LOWEST SALE PRICES. Saves sFOCKS ange ;0; vange Jor Previous Year 
me CHICAGO STOCK Year 1910 CAYOUs 
Saturday donda:, Yuesaay , Wednes Thursday Friday eek EXCHANGE 
March lz | March 14 | March 15 | March March 17 | March18 |shares Loues: Hignes: Lowes: Highest 
*170 195 }*170 195 [*170 195 |*185 195 Last Sale|185 Mch’l0] ..../Chicago City rey. Nicinhen tt 100] 185 Mech 7} 185 Mch 7]} 180 Mch/ 190 Feb 
*3 3g] #3 g1 *3 Bly] *3 8l4} Last Sale|3 Feb’10] ..../Chicago & om..105 2iyJan . ul Jan sv lls Oct 4 Jan 
*6 Zio] *6 71 * Jig] * Tle t Sale|7 Feb’10} ..../ Do viel sa ell aa ate 10 7 Jan 4 7ig Jan 7 6 Oct} 15 Jan 
€104 106lo}*104 10612/#104 106 | 10512 106 [*106 10612] 106 106 5a|Chic Rys part ctf “1"’...] 105 Mchil] 109 Jan 3 97/g Dec | 1lyle J'ly 
#32 4«=633 *31 33 *31 33 Bllg 3llg] *31 $2 *31 32 60/Chic Rys part ctf‘ 2”...] 2sl2Feb 3) 36 Jan 3 3) Dec 4533 Jan 
*12 1g |} #12 %4J9 | #12) «19 | *12 9 Last Sale|10 Feb’10} ....jChic Rys part cti ‘ 50222 10 Feb 4) 16 Jan lv 10lo Dec} 30 Jan 
*8 Yio = *8 Ylg} *8 912} *3 Ql, Last Sale|3 Mch’l0} ....j/Chic Rys part ctf ‘'4” 8 Feb » Og Jan 6 8 Dec l3le Jan 
*3 sly *3 ay) 3 31g 3 3 *3 31 *21o 3 175|Chicago Subway. ..-10 00 3 Mch Y 56 Jan 15 3144 Dec} 2014 Jan 
*28 30 125 8 } 26 380 | *26 30 | *27 30 28g 228i} 25| Kans a | Ry & An oh OS 281g Mch18} 89 Jan 5j| 30 Dec} 62 J'ly 
*70 80 } *70tg 80-} *705g 72 | *705g 72 t 69 Feb’1l eooat te _. phe NEe gia 69 Febi7} 73 Jan 7 78 Dec| slo May 
*16 16lo} *16 16lo] *16 16lo] *16 1619} 16 16 | *16 1612 15 Metropoi ws éisv 222100 16 Jan 14) 17 Jan 4 151g Sep 1912 Dec 
*53 55 5334 5584) S3lg 63lo) *52 63 =63 =| *51 54 152 BONE ne cannons 5l Feb 7] 56 Jan 5j| 47 Jan] 59 Dec 
145 17 5 *15 $417 1415 17 | *15 = «#17 Last Sale|18 Dec’09} ...- Northwestern Elev...100]_. aseonle cece 17 Nov] 25 May 
*60 ....] *60 ogeh 760 ....| *60 ....| Last Salej70 <Aug’09) ..-.- sbi ee | NES at sere 63 Jan] 73 May 
*53lg 5334) 53 “B2ig 522i} *521g *52lg 53 | *52 03 100|South Side Elevated..100 50l2g Feb 9 S5igJan 5 60 Jan| Gl May 
«27° 28lo} 28 28l2 270-2814] #27 9=—- 281g} 27 3827 2612 26! 205|Streets W Stable O L.100 252 Mch 8} 543g Se 3 2¥l4 Apr] 54!- Dec 
*92 1 *92 100 | *92 100 | *92 Last Saie\l100 = Feb’l cuca) 300 | name ---100 Feb =| 104 Jan «& 97 Feb] 10s Dec 
121 214 121 115g 115s 115g 115g} 115g 115g) *12 121 350)A ricat Catieens. 100] 10144 Feb 3] 135gJan 10 Tig J 1514 N 
*12 4} -1214 4 * 2 merican D.wescee 4 Fe an ig Jan 4 Nov 
*77\2 78 7 783) 78 76 *75 77 | *76 77 10G). De. - WER. cn akunnce 7244 Feb 8} 82 Jan 4 7134 Jan] 86 J’ne 
#240 ...-]/*240 ..../*240 ..../*240 ....] Last Sale|225lg Oct’09) -..- American, “Hadiator.2100 Nise nstiiionnieiiaaeitasilcidh Sim nen ciphateeh ou 200 Jan | 225!4 Oct 
ot ee eee eee | eee Last Saleji30 8 =Jan’10] .... RR 130 Jan 26) 130 Jan 26]] 126 Jan] 132 J’ly 
*73 75 75 75 | *73lg 75 | *74 75 | *74 75 | *74 75 10 aw shipbuilding. -210 0O| 72 Feb 7] 78%gJan 5 54lg Apr] Sllg Dec 
*110 111 [#110 111 [#110 111 }*110 111 Last Sale}110lg Mch’10} ...-. I 100 108 4 7} 112 Jan 1li/ 101 Feb} 112 Sep 
*141 142 14134 14134) 141 141 140 140 |*140 141 /|*141 142 300 Amer telep & Teleg..... Feb 3] 142ig Mch 139 Aug] 145 Nov 
nae nent nbn | snl Mbde Bhssl Cian daa * eR ae June’09} ._../Booth (A o . ii asine DO nimsnehs cacclocdibanicae ig J ne 1 Jan 
ive sehdl~'thk Aad aie MEAS eae whkek 7) Oe Beers SaROUTT cecal: OO. Web cseccusas pOUlinsew<avin chbesamiuns ate lg May 56 Jan 
381g B8le] 381g 38lg] *38lg 39 3 3819] *36lg 389 | *36 39 153 —— Ronertes com....]| 83 Fev 4] 3984 Jan 6 10 May| 40 Deo 
6812 682} 69!2 7U | *68lg 70 44 6834) *68 70 | *68 70 sl Oke « nneknioses 60 Feb 7] 74 Jan 4 48 J’ne| 75le Dec 
*52 55 55 | *52 55 |} *52 55 Last Sale|54 Mch’10}  ..o. Cal. & Chic Canal & Db. 100} 50 Janillj 55 Feb17 5lly Jan 68 Apr 
*1 lig} *1 lig} *1 lig} *1 lig} Last Sale}1 Feb’10} ....|Chic oo g & Malt’g.... 1 Feb 4 1 Feb 4 1 Apr 1 Apr 
*2 3 *2 3 *2 3 *2 3 Last Sale}2\o Nov’09} .... BS BE SE ORTE ORE AER SMES oa FT eee et 2'g Apr 2lo Nov 
*45lo 46 45 4514] 451g 4514) *45 46 451g 45lo) *45 46 183)Chic bettors Tool.100} 38igJan 20} 47 Feb ili 20 Mch}] 42 Dec 
132. 1382 132 1382 | 182 132 | 1382 138219] 134 134 | 135 135 180|Chicago Telephone...100 127i2 Feb vj 137 Jan 3}}| 127 Jan] 140 Sep 
SE EE ES AE ee ne ee Last Sale|214 Mch’09} ...- Se Meh er Ga MENS ST Paperes 
*160 161 |*160 161 /|*159 160 *155 159 159 159 |*1 pee 10}Chic Title & Trust.._100} 142l2 Jan 21} 163 Mchlvj] 117 Jan] 15z Oct 
116 116!o] 11614 11614] 11612 116!2]- 116l2 1167s} 116% 116%} 11673 1167 390);Commonw’th-Edison.100/ 113 Feb ¥| 12llgJan 11]} 107 Jan | l2ilo J’ly 
degli see es ake He id caw eee Last Sale} 13g Feb’l Pee a sl CSR lly Jan 26 0 DO Pe 
anon -csesp 19 19 1834 1833) -... ....| #18 19 | ¥*18 19 90|Corn Prod Rei Cocom...| 17!2Feb 4] 223;Jan 8]} 171g Feb| Z5ig Aug 
nid wedbl caus caagdqeaehs “ness! coce daca Dest Haless Feb’10} ... Do dao pref....| 82 Feb28} 82 Feb 28]| 70lg Mch| s8!lo May 
9834 9934] Y8le Q8lo} 99 9914] 985g 98lo 985g) 98lo 99 778|Diamond Match.....100] 98l2Mchilj 127 Jan 6]/ 117 Jan} 1303; Aug 
82i9 8419] 84 84 83lg 85l2} 83 85lg} 85 86 85144 86 | 4,3u2|Iinols Brick........ 100} 75 Jan 5) 8&6 Mch17 38 Jan] 88le Dec 
#43) ..--] #43) 52] #4300 LL] #4300 LL])= Last Sale|43lg Mch’l0} ....|Masonic Tempie........ 43loMch yj 46 Jan 7j| 43 Jan| 47 Sep 
UCL S Se a eae or ee ge eS _ e oe heen ES ETRE IC pee SERS SF RE. SR 
*18 *18 20 | *13 2 *18 20 Last Sale|20 Nov’09| ~-..- Wks pink enbbbhdenloscasspnqoceslsmbsvcseqnes 20 Nov} 21 J’ne 
#112 113 110lg 110lo} 1113g 1113g] 11014 11014)#110 112 |*105 1ll 45 National Biscuit..... 100} 105 Feb 5] 115 Jan 1s 977g Jan | 119!4 Sep 
*123 124 |*123 124 |*122 124 |*122 124 Last Sale}124_ Mch’l0}] ...-| Do TER 00; 121144 Jan 25) 125 Jan 1184 Feb| 130 Sep 
*110  _--.] 112lg 112lo] 111 112 112 112 1121g 11219/*113 114 72| Natio t Carbon he quctininaty 100} 104 Feb 24} 11212 Mch + 82 Jan | 108!o Dec 
*119 122 }*11ly 122 {[*119 122. /*#120 122 |*120 125 12014 12614 16} De preé.....<... 112 Feb 10} 12014 Mchi8}} 110 Jan| 124 Nov 
*111 LiLo} 11034 1111p} 110g 11014] 110 110 [#10919 1101} 11012 11012 277| People’s "Ged L&Coke.100} 106!2 Feb 3} 11533 Jan 3}} 102 Jan | 1197, Aug 
eheltal Wii Secs sees] -2-5  --| Zest. Sale\l1-16 Moh’00) ...- Ss biiaialiniipaieea likin = ivinih min dik dens dae ome lp Feb 1 Mech 
161 162l2 #1605 61's} 160 \ 16014] 158 159 | 158 15810] 158i2 160 | 1,267|Sears- Roshuck seem > 148 Feb 7| 165%Jan 3% 55 Jan | 169!e Dec 
*121lo 122 121 122 |*11984 12010)/*11934 12012 *1198, 121 121 121 20] De  prev......<.. 11938g Feb 14] 122 Mchi4j/ 101 Jan | 1213; Oct 
1058g 1055s] 105%g 1057s} 1U5lg 10584] 10514 105%] 10514 1057s] 1057, 10614} 1,264|Swift & Co.......... 100 101!o Jan 25} 1095gJan {| 100lg Jan | 11414 Aug 
pitiie thews! saad icved] eae SMenl-bbe oncct : See eT ig ee Se RE el ils ae ae 6 Feb| 20 Jan 
*183 186 186 186 |*183 186 |*183 186 |*183 186 /|*183 186 14) The an Oats Co..100) 162 Jan 13) 186 Feb.9}} 119 Janj| 162 Dec 
*10414 10433} 1041g 104!2|*104 104lo/*104 10410] 104 1041s} 10412 104lo 100 | TTR EAE 104 Jan 18} 106 Jan 6 98lo Jan | 105 Dee 
, *87g 9 v 8g «= 87g] 81g 884 Sig Bl; 8l4 Slo} 1,480 Unit Bex Bd & P Co. by Slg Mchi7} 15%gJan 2 bg Feb J»g Mch 
tin tel wen albeit tig whet Lasi Sale|7%4 Apr’09} .... ee EER EE aS i Poin 333 Mcb Yio Jan 
419...20 | *19 20 18 «618 | *17lg 20 | *17 20 | *17 20 34/Western Stone...... 100 16lgJan vj} 22 Jan lv 15 Feb} 25 Mech 
s f # 
Chicago Bond Record Chicago Banks and ‘Trust Companies 
BONDS Outsiand- | Surpius Dividena Record 
CHICAGO STOCK dnter- Price Week's B'ds NAME ing and 
EXCHANGE est Friday Range or |Soid for Stock Profits In in |Per-| Last Paid 
Week ending March 18 |¥eriod| March 18 | Las: Sale Year 1910 t t 1908 | 1909 | tod % 
; Bie Ask| Low High| No. |\Low Higk|{ Calumet National..... $100,000 $39,126 6 6 An |Dec ‘03,6 
Amer Strawb’d ist 6s.1911]F - A} .... 9934) 9934 Mch’10|.... 993, 993, }] Chicago City.......... 500,000 196,064; 10 10 J-J jJan 10,5 
Armour & Co 4 4s..-1939)J - Dj) $9284 Sale| 923%, 93 ve 9214 Y4i-]]Commercial National..jz7,000,000| 3,518,161) u12 wll j..--jjJan ‘10,2 
ey PeeemmoCme O TGRLIA =. 0) icc . cnesl cece. odedlacdslt Sind cube Continentai National. | 9,000,000] 4,973,133 8 8 {Q-J }Jan ‘10, 2lg 
Cal & So Chic Ry Co Corn Exchange Nationai} 3,000,000 5, 143,945} 12 12 |Q-J {Apr ‘10,4 
, ey  SilerepReinaenye SORE ee ited ccc Ue SOON ot al | ks Drexel State.......... 200,000 21,411 6 9 |A-O/Oct 09, 5 
Oass Av & I G (St L) 5s ‘12 ‘i Bees se 7) eee | Peer Drovers’ Dep Nationai-_ 600,000 400,438 91%) 10 |Q-JjJan ‘10, 2lo 
Chic Board of ‘Trade 4s1927|J - Dj} -... -.-.| 100 May’07]_..-]} 1. —L.. Englewood State....-- 200,000 31,250 6 6 |QJ {Jan ‘10, lle 
Chicago City Ky 5s...19 27 F - Aj 103 Sale} 103 10314] 14]| 1027g 10314 |} Kirst National......--. 8,000,000} 8,441,395] 12 12s j|Q-M| Dee 31°09,3 v 
Chic Conso. Br & Mit 6s__.|J - J] --.. —-..| 103 po '"—5 {See Pees First Nat Englewood - -- 150,000 167,631} 10 10 |Q-M/Vec3 109, ‘2p 
Chic Consoi ‘Trac’4 \%s 193y]J - PD}... ----| 50 Apr’U9}].--I] .... J... Foreman Bros B‘k’g Co_} 1,000,000 517,489] Privjate Bajnk | __........ 
Chic Auditorium 1st5s1929|F - A] ..-.  -.--| 9633 Jam’U3/_.-2]] T.o2 Tle Fort Dearborn National} 1,000,000 368,394 8 8 |Q-J |Dec31'09,2 
Chic Dock Co 1st 4s_.1929/A - OF ..2. Jel} eee eee fete] wut. 2.-- |}eHamilton National... 500,000 145,105 5 5 | J-J |Dec31’09,21o 
Chic Jc RR ist M g 5s_1945)M- S} ..-. ) ----] ¥4le Dec’O9}]..--]} 2... .... |} Hibernian B’k’g Ass’n_.} 1, ,000 837,604 3 8 Q-J |Apr °10, 2 
Chic No shore Elec 6s.1912)/A - Oj] .... --.-| 87 Feb’06}-...}) -... J... Kaspar State Bank... 200,000 113,730} 10 10 | J-J [jan ‘10, 20 
Chic Pne bape: ist 5s. tt J - di t87le Sale S7Tlo B87 lo 8414 8734]] Live Stock Exch’ge Nat} 1,250,000 474,665|10+2 10 [|Q-M/Dec31’09,2!2 
Cie fy Oh... cacae 7|/F - A} 1003; Sale} 10U3y 1007s} 12]} 100% 1013g]] Monroe National...... 300,000 64,518 4 4 |Q-Fifeb °10,1 
Chic Rye 4-5s series AY A-Q/ -... ¥Y5leo} 958g Mch’10}__.. 951g 25. ]| Nat Bank of Republic..} 2,000,000) 1,173,262 8 8 | Q-J |Dec31’09,2 
Chic iiys 4-5s series “B’'|J - Dj] 84 Sale| 84 84 2 84 86 w National City......-- 1,500,000 517,476 3 6 Q-J |jan 10, lig 
Chic ttys 4-5s series “C’’}F - A] .... 911g] 90le 9012 1 901g 91 National Produce... 250, 73,884} ..-. 3 Q-J |Dec31’09,1 
Chic ys coll 6s...1913]F - A] 11  -...] 101g Feb’10|..-_]| 10034 1011g |] North Avenue State._.| 200,000 66,541 2% 54) Q-J Jan °10, lig 
Chic Rys und 6s..1913]F - A]f..-. 1011g} 101!s July’UY9|_...]} ....  -... |} North Side State Sav’gs 50,000 18,599 6 6 |Q-JiJan ‘10, lle 
Chic Rys Tem Ctfs ist 5s}... e--= o---| 1005g Mch’l0}...-}) 1 1003; |] North West State.-.-- 200,000 7,776) .--- | ---- | Q-J JJan15'10,1 
Chic R 1 & P RR 4s..2002|M- Nj .... ....| 661g Aug’U8}....]] .... Jf. People’s Stk Yds State 300,000 $2,183/Beg. bjus. Nojv’09/ v.89, p.1320 
Collat trust g 5s...1915|M- S} .... -...] 66le July’O8)..._]} .... ... Prairie National....... 250,000 TE Be baler D ees! Shaved! udsenscdacd 
Chic Telephone 5s_._.1923]J - D] 1031g 10314] 10314 103%4] 10]] 103 10314 |] Prairie State.._......- ,000 56,062 6 |Q-M]i.ec31’09, Llp 
Commonw-tdison 53.1943] ¥- S} 102lg 10234) 1025g 10284) 21|| 1023, 1027, |] Ra‘iway Exchange....} 250,000 13,995 2 | None /_.--jJan ’08, 2 
Chic Edison deb 6s.1913]3 - J] 2... J... Se Se DUCUNEEE onc chcak cn, hii danem 300,000 169,51]) .... 144|----|Dec31’09, 112 
ist « Ss....July 1926/A - O} 100)  _...] 10012 10012 2}} 100 10Ule 1} South Chi Savings- 200,000 $2,000 6 6 |Q-J |Apr ‘10, 2 
Debenture 5s_.__1920|M- S} .... =_- S00 AGM ocd ones anes South Side State...... 200,000 3,017|Beg. bjus Sep|t.’09|V. 89, p. 817 
Commonw Elect 5801943] "- S 102!g 10212} 10219 Mch’10j....]] 10214 1028, |] State Bank of Chicago.-| 1,500,000| 1,609,465) 11 12 -J\Jan 10,3 
Illinois ‘lunnel 5s....1928|)J - D} -...  -...] 80 Dec’08]_..-]] 2. 7A. Stock Yards Savings...} 250,000} 181,135) 7 8 |Q-M/Dec3;’09, 2 
Kan ef Ry & —. Union Bank of Chicago. 200,000 37,756 6 6 |M-NINov ‘OY, 3 
0 OF cenpncceeces SEARO NT coke opusl) en DS cae eo des Wendeli State_._..... 50,000 6,726] 6 | None |Q-M|Dec31’08, lle 
Knick’ b ker Ice ist 5s. 192 2x/A - i... 2Oe ee American Trust & Savs_} 3,000,000} 187,112 8 6 |Q-J3 |July ’09, 2 
Lake St hi—ist 5s...1928|J - J 84 831g Feb’10]_.._ 82 85 Central Trust Co of Ill... 2" 000,000 8v9,135 7 7 Q-J jJan ’O9, 13% 
Facome 5Ss........ Seam: Pebt t.. ..:c) ae eee ee eee Chicago Sav Bk & Tr... n500, 000} 107,534 1% 6 |Q-J Apr ‘10, 2 
Metr W S‘de ki— Chicago Title & Trust... 5,000,000 21,319,160 6 6 |Q-J jApr ‘10, z 
ee a 1938/F - A] 82le 83 83 83 2 B82le 84 Citizens Trust & savings 50,000 6,369 4 4 |A-OjOct ‘09,2 
Extension g 48....1938]J - J} ..-. 80 80 Feb’l0]/..--|| 80 80 |} Colonia! ‘Trust & Savings; 600,000) 516,493) 84+2 | 8+2 |Q-J/Apr ‘10, 2l2 
Morris & Co, 43¢_.-.1989|J - J] 392%g Sale] 9214 92331" 3]] 9214 9314 || Drovers’Trust &Savings 200,000} 105,055) 74} 8 Jan ’10, 2 
North West Ei ist 4s_1911/M- S|} 955g 96 ¥53g 9534, 16 95ig 9614 |} Farwell Trust Co...... 1,500,000 200,321} .... 3 Q-J jJan ‘10, 1! 
No W G-L & Coke Co 5s'28/Q- M] -..- oat OOlg -Bec'OOl... 1) a2... ‘once First Trust & Savings.-| 2,000,000] 3,122,460] _._- 15 |Q-M|Dec31’09, 4 
Ogden Gas 5s....... 1945|M-N] ‘d4l2 Sale| 9412 9412 Y2lg 9412 |] Guarantee Trust & Sav_| 200, 5,680] Incorp jorated |1908| V.87,p.1138 
Pearsons-i'aft 5s..... 1916|J - Dj] 9910 -...] 1003g Mch’O9}]..--1] Joe TLL Harris Trust & Savings_| 1,250,000} 1,213,052 6 9%4|Q-J |Apr ’10, 2lg 
4.408 2 ncccccamencuns M- S} 96lg Sale} v6lg 96l2 9612 96lp }] Illinois Trust & Savings! 5,000,000) 8,347,424/16+4 |164+-4 | q |Feb °10,1 
4.60s Series M=Ni 07 ....1 OF Web'l0l...- v7 97 Kenwood Trust & Savgs 200,000 53,59 6 6%| QJ |Jan ‘10, 1% 
4 on Series F_........ M-N] 98lo Sale} 9812 9Q8le 98lp Q98lo}l] LakeView ‘Trust&Sav, 200,000 36,134 5 |Q-JjJan ‘'10, 1% 
Peo Gas L & C Ist 63_1943)A - OD) nnca) wise br DR MASc isc hs Merchants’ Loan&Tr 3,000,000} 5,502,000} 12 12 |QvJ jJan ‘10,3 
whys 3 5S----1947|/M-~= S} 103 10314] 10314 Mch’10]_..-]] 103 10314 ]| MetropolitanTrust&Sav| 750,000) 255,811 6 6 }|Q-JjApr *10, lig 
Chic Gas L&C Ist 5s1937|J - J)t1033, Sale| 103%, 10334 1}} 10334 1041s |] Northern Trust Oo_._-- 1,500,000} 2,185,362 8 8 Q-J |Jan ‘10,2 
Consum Gas Ist 5s.1936]J ~ D);102%3 Sale} 102% 10233} || 10214 10212 }] North-Western Tr&Sav 200, 61,040} 6 6 | J-J |Jan ‘10,3 
Mut’ Fuel Gas 1st5s1947|M~-N] .... __.| 10112 Dec’09|...-]} -... -.-- Pullman Trust & Savgs.} 500,000} 193,882] 8 8 |QJ\Jan ‘10,2 
South Side Elev 4}4s.1924|J - J} 93 Sale| 93 93 927g 94 Sheridan Tr & Sav Bank] 200,000 23,571|Beg. bjus. J’ly|12'0|9 V.89,p.141 
Swift & Co ist ¢ 5s_..1914)J - J} 100 Sale| 100 100 21} 100 1007 }] Stockmen's Trust & Sav 200,000 29,037 5 5 | J-J |Jan ‘10, 2lg 
Union El (Loop) 5s..1945)A - O} -... 92i9} 88 Nov’09}_...]| .... .... |] Union Trust Co....._- 1,200,000] 1,062;969] 8 |*8+2 |Q-M|Deo31’09,2 
Union Pacific conv 48.1911)M- Nj -... ...-] 114 Nov04]-2..]] L222 lol. Western Trus; & Savings} 1,000,000] °203°269] 6 6 |QJ\Jan ‘10, lg 
ae. yd my hy col 6s'26 — 70 “s = a = i 70 8670 West Side Yaak pets aopeaee 81,797| Began | busine/ss Se|pt 1965 
eS eaanee ‘a — : vov" coon “eee eoce ’ ~ ry . , s 5 ° 
Western Stone Co 58--1909|A - O] ~~~ _.__] 85te JulyU8|-222|] 7772 TTT Veer on OP .000 = . |r ’ 
._- Note,—-Accrued interest! must'be added to'all Chicago b!ond |! prices. 






































* Bid and asked prices: 
institutions. {No 
Dividends "ee 


d Q-J, 
ate Dec 31 


ce Friday: 


with extra 


9. wu Stock increas 
Bank eS, by the National City Bank, See v. 90, p. 538. 


in 19 


no sales were made on this day. 
latest price this week. 
yments Q-F. 


09. 


TJan. 31 (close of business) iy national banks and Feb. 1 (opening of business) for State 


a Due Dec. 31 


Due June, 


k Also 20% in stock. n 
sin addition the equivalent of 4% more came from First 
» In addition the equivalent of 1% came from First Trust & 

z Capital increased to $8,000,000, 


See oY: 90, 


Sav. Bank. 


pe 599. 


Capital and oe % 
= 


to be 
s Bank. 
amilton National 


tAs ot 


ssi 
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j Electric Companies Bia |Ast || Industria! and Miscel Bid | Ask 
Volume ot Business at Stock Exchanges floméstiscommaic on tetee list’ ||com Stesmuuin rise 
my bay gh 5s "46_J-J br chee Ma He YY rets. 3 7 re ay 
¢ Kings P Co 100} 1 12 ’ Crucibie Steel...... 4 
ime es st bets J WEEKLY . NO YEARLY eae Narragan (Prov) El Co.50/* 89 | 92 @ Preferred uo sa0- 100} = 88!2] 89 
NY eG El E! L &Pow Co 100} 55 | 65 ||/Davis-Dalty Copper Co.10] <8!s| 33g 
he a 00| 78 | 82 Le Diamond Match Co_100} blo} 99 
Sweks. Ratiroad, United Elec of N J...100} 75 |....jduPont(#DdeNemPo 100] 135 |138 
Week endi &e., State U. 8. ist g 49 1949.2... - 7912] 80! @ Pretetred ....0<e 100] &3 | S38 
March 18 1910. Shares. , Par value. Bonds. Bonds. Bonds, ||Western Power com.100} 383 | 45 e Gold 4463 1936__.J-D] 87 | 83 
Preferred .......<< 100} 54 | 55 |)/Econ’y Lt & lb (Joliet, Ii) 
Saturday ......-..- 227,332] $21,140,700} $1,631,000 $58,000) ...... ist Msfg 53 1956.J-) 9! | 97 
Monday «. ....-...]| 432,945) 39,459,250] 2,571, 318,000} -.-... felegraph and Telephone Electric Boat........ 100f 22 |} 27 
‘puesday......------ 679,975| 61,295,85¢ 3,362,000 72,000) $23,000)/¢ Amer Teleg & Cable.100} 70 | 77 POOTSTISS . wosupans 1Wvy = OO | 63 
Wednesday ....---. 754,651] 66,853,350 2,492,500 215,500 3,000||¢ Central & So Amer_.100} 118 |1193y]/]} Empire Steel .....2-- 10 7 | 10 
Thursday ......----- 607,674| 45,797,900 2,027,000 OOS sapenn Comm’! Un Tel (N Y)_ 25) 108 j116 PeMEtOe «pane eme 100f 75 | 80 
AT ccicosusacnad 685,219] 51,231,900 2,926,000 OE. mnina Emp & Bay State Tel_100} 65 |-...||-General Chemical...10u} Yu |105 
i eae ee 100} 45 }.... e Preferred. .....s« 1004 105 |.07lg 
Tete i cicecsesae i, 187,796) 5285,769,450 $15,010,000! $1,174,000! $26,000||¢ Gold & Stock Teleg_100| 105 |_..-||Goidfield Conso. Mines.lu} *8°16| 8% 
fe wecmnwestern enciee- so 105 }|_...||Gold Hili Copper .... 1 an ie 
acific antic... ----|866 |/(Gireecne-Cananea ..... 20] *lu'4g 2 
a, a Week ending March 18. in. ie Mae i. ePac Telep & Teleg pt-100| 95 |10112||Juggenhelm Kxpior'a 100] 210 [220 
Exchange. 1910 1909. 1910. 1909. ee ene oe * Het g 49°52 A ee en ee 
: erry Companies alt Signal Co com..100} 40 | 48 
Etocks—No. suares... 3,187,796 2,559,144 60,908,512 37,141,811 B & é 
Bar al -narees|96fnagolea0.0r7. 30] such toeaua| aad bn ralS © 2 ad crry etaioa| ab | 38 ||yiantegoncns Oo-c1es) |g | 
ATES, DAP ====- 186,500} ~.-..:---- $357, $26,300 _ ast bs 1922, veces gu M-N 55 65 || dst & 58 June T*22-J-14 60 | 65 
i ° ay "4 v 99 ecker-Jones-Jewell Mik 
Governinent bonds... $26,000 $26,500 tat tes 1 yse000)| _ Hob Fy 1st 5s 1946 M-N| 105 [107 ist 6s 1922___.__- =f 105 1107 
State bonds......... i}! 174, ,000 - Pog aay oa5' 000 287°325 0001|N Y & NJ 5s 1946____J-J} 97 |-.-.-.||Her’g-Hall-Mar, new.1004 35 | 45 
RR, and misc. bonds... 5,010,000 . \° ® ’ F ’ 10th & 23d Sts Kerry -100 4) — Hoboken Land & Imp 100 Pra, Sai 
a st mtge 5s oot 5 y FER Been akniaame iN YU/g] 2-6 
Total bonds et $16,210,000 $16,046,500 $198 ,666,200 $298 ,438,600 e yp ge  ampaitie - + = ——_ aa Ree bg BET 100 71g Tig 
r HIA @ i8t 38 1920... SR Ee 0vu ny dhs sats 
DAILY TRANSACTIONS At THE BOSTON AND PHILADELP Hedeon healer 77777 ot Ie aaa 
Short-T erm. Notes ée ingersoll-Rand com.100] 9§™ |... 
m ser A 1. -M S| 9834} 991, ¢ Preterred .....<< 100% GS | cane 
Boston. Philadelphia. Ser B 4s Meh ' 15°12 M-S} 972] 98 |[{nternat’l! Bank’g Co_100} 110 |... 
Week ending Bethleh Steel 6s '14..M-Nj| 994/100 ||[nternat’' Mer Mar—See Sitk Ex} list 
March 18 1910. Listed | Unlisted Bond Listed | Uniisied Bond Cin Ham & D 43 1913.J-JjJ} 734) 98'4/|international Nickel..100] 14§ [150 
shares. | shares. sales. shares. | shares. sales. CCO & St L 5s, June ‘11} 1 1 Preferred ......... 0 89 | 92 
Hudson Companies— Ist g 58 1932_14..._A-U] 3 | 94 
Saturday..-........ 11,308 11,349} $24,000) 16,015 4,223; $11,088 6s Oct 15 1911 -._.A-O} 9912)100l2/|International Salt._..100 7 }10 
MeRGAY.ccoccccescce 24,047 15,267 42,000 29,283 1,937 31,943 tavere RT g 6s 1911_M-N| 10214/10314 ist g 5s 1951... 2. A-Uy) 52 55 
Tuesday ..... o wolf Stee 18,163 67,500 31,585 7,823 4,502 os 6s '12.M-S} 9834) 99le||International Sil pw! © ee Be 
Wednesday......... 27,155 31,022 44,000 38,294 0,006 50,907 cae ¢€ 5s °11_PF-Aj| 9934)1u00 PROTO nimecnaau 1lv 4115 
TRUEST csoccesace 23,211 15,269 83,000 42,765 8,388 72,327\|\e N Y O Lines Eq 5s ’10-27|0 4.40/4.20 ist 6s 1948... _. ray 11034) 1111 
NGO cocacegcnccas 20,300 13,528 60,600 47,223 6,930 113,354)|N Y N H & H 5ds °10-’12| 10012/102 ||Internat Smelt & Refg 100} 150 /|160 
Nort & West 5s 1910_M-Nj| 100 /|100%3// internat Time Record. aoe 80 | ¥5 
Se mere 129,800] 104,598] $321,100) 205,163] 39,307) $334,121|ist L & San Frg 5s ‘11_ J-J| 100 1003g]} Preferred ......... 100 |102 
4% %g notes’120p. F-A| 9734} 98%s||Jones & Laughlin Steel "So 
0 id NY iti South ity g 5s 1913._F-A]| 98!o| 9s7g/| Ist sf g 5s 1939_.M-Nj 101 /102 
utside Securities Tidewater 6s, 1913  guar| 101%|102Is||Lackawanna Steeil_..100| 45 | 48 
i” ||Westingh’s ane ee hidl rooxh oul] Debselois tw Doral veld oss 
ba ” m d “f, esting U7g e wi) --M-S} 9544 4 
All bond prices are now “and interest” except where marke Lanst Monot'pe (new)100| ‘90 | 9112 
16 9 Mtge Co_...100] 255 |262I5 
Street Railways Bid | Ask Street Raiiways Bid | Ask Railroad e Leh & Wilkes-B Coal 50} 20) | -... 
New York Cty Pub Serv Corp N J (Con) eChic Gt Wcom tr ctfs\See|Stock| Exci|je Lorillard (P) pref...100} 125 | 2... 
Bleeck St & Fui F stk.100} 15 | 20 Cons Tract 0 of N J..100} 75 | 76 yp egy tr ctfs.. list Madisoa Garden. 7100 35 
eist m 4s 1950_J-J| 60 | 70 ist 5s 1933... J-D} 104 [105 |iChic Peo & St L— 2d 6s 1919___.__. M-N] -..-] ...- 
eB’y & 7th Ave stk..100) 125 |140 New’k Pash 5s ‘30 J-J 1072 108% Prior lien g4 pap00. ee) | 87 | 92 ||Manhattan aeee > 20} *1lp] 1% 
e2d mtge 5s 1914_.J-J| 9s!o| 99%/| Rapid Tran St Ry--1 240 |-... Con mtg g 5s 1930__J-Ji7 53 | 60 ||Monongahela R Coal... * *yls] i 
Con 5s 1943—See Stock} Exc | ist ist 5s 1921..... A-O} 104 | .... Income 5s, July 1930_.{7 -..-)| 5 Preferred ......... ¥*2384) 24 
B’way Suri ist 5s gu 1924] 102 /|105 J ye Hob & gene __ Chicago Subway____.100 23, 3 |iMor Bond Gs7- 2100 liu {115 
e Cent’| Crosst’n stk..100} ....].... 1949._... M-N| 7714] 7814}|Kansas City Sou 5s Apr 1 Nat Bank of Cuba....100} 9812°100 
é ist mtge 6s 1922_M-Nij 80 | 85 sod / “y tag Trac. 100 140 }143 1950—See Stock Exch ange list |/Nat’l Surety........ 100} 282 |240 
«Cen Pk N & E Rstk.100} 30 | 50 99 |100 ||Nat Rys of Mexico—See Sit Exc list ||Nevada vag By Ge per 5] *23ic] 2412 
eChr’t’r & 10th St stk 100} 80 | 90 No Hud & hy 6s'14 J-J 10412)106  ||North’n Eg Stubs_} 108 |112 ||Nev-Utah Mi 10} *1%y¢) Ly 
Col & 9th Ave 5s See Stock} Exc jlist || 58 1928....-.--. 104 |106 |/Pitts Bess & L E......50] *32 | 36 |je New Conuma oa 20} suv | 60 
Dry DEB & B— Exe te Si o8a777M-N 100 |102 Preferred .........- *69lo] 731o|'NYAir Brake 6s—See Stk} Exc |tist 
é ist gold 5s 1932._J-D} 99 |100 Pat City con 6s '31_J-D} 115 {118 Ile Railroad Securities Co— N ¥ Biscuit 6s 1911_M-S} 100 | -... 
e Scrip 5s 1914..._F-Al/ 40 | 50 2d 6s opt 1914_.A-O} 100 | .... Iu C stk tr ctfs ser A’ 52} 87 | 91 |jje New York peo 34 | 38 
Eighth Avenue stock.100} 250 |s0U |/So Side El (Chic) a Ch _— list ||Sea Company— o Pretetred 20. 85 | 87 
eScrip 68 1914._.F-Al; 95 |100 ||/Syracuse R T 5s -M-S} 102 }105 ist preferred..._._ w---|..--||N ¥ Mtge & Security. 100 220 [225 
¢42d & Gr St F’y stk.100} 200 |220 ||\Trent P & H bs 19437 J-D} 98 |102 Com & 2d pref—See Bal|t Exc} list ||N Y Transportation... 20% *5 7 
42d St M & St N Ave.100} -..-.|..-..||United Rys of St L— Seaboard Air Line— Niles-Bem-Pond com_100! 93 1/102 
e ist mtge 6s 1910_M-S} -.--j..--|} Com vot tr ctfs....100{ 1714] 18!2|} Coll 5s ext May '11_M-S| -..-/s99%s||Nipissing Mines_..... S} *1014] 103g 
2d income 6s 1915_J-J|/ 50 |---|} e Preferred ...-.--.. 100} 683,| 6914|| West Pac 1st 5s '33..M-S| 96%| ¥71s||Oblo Copper Co.____-- lu} * 4lz 
Inter-Met—See Stk Exchlange | list Gen 4s 1934—See Stock] Exc |list e Ontario Silver...... 100 2le} Sle 
Lex Av & PavF 5s See Stk] Exc |list |}UnitRys San Fran See Stk} Exc |list Otis Etevator com....100} 52 | 55 
Metropol St Ry—See Stk] Exc |list |}Wash Ry & El Co....100} 39 + ndustrial and Miscel. referred ..__... 99 1100 
Ninth Avenue stock..100] l6u [170 Preferred ......-.. 100} 9012} v1 Eh 4s 1947 J- p- / 9312) 9412)|Pittsburgh Brewing_. 50] *28 | 23l,g 
Second Avenue stock.100} 14 | 18 | ee oe J-D| 8534) 386 ed ning......- *20u 4215 Preferred ......... #41 | 4119 
—@ 1st M 5s"09 ext’1lu M-N} 99!2/ 10014) Alliance Realty angen se ioo 115 }120 Pittsburgh Coai—See Stk} Exo jlist 
Consol 5s 1948_...F-Alj 50 | 58 Gas Securities American Book......100} 155 |165 pepe Sie Op tore ate ue 100} 70 | 73 
Sixth Avenue stock...100) 110 {120 American Brass..... Be 123 {126 reterned. <i wae 00 85 
Sou Boulev 5s 1945.._J-J} 60 | 85 New York American Chicle com.100} 225 |zz7 ||Pratt & Whitney pref. — Se ee 
So Fer ist 5s 1919_..A O} 88 | 92 ||Cent Un Gas 5s 1937 _J-J} 100l2/101l2|]| Preferred _......-. 00} 103 |1U06 ||Producers Oil_......-. 45 1150 
= 3 ESE Stock] Exc |list ||Con Gas .. Y)—See Stk] Exc |list }|Am Seen com = vy | 10 ||Realty Assoc (Bkiyn)— 100 1l6 {120 
Tarry W P & M 5s 1928]; 50 | 80 jie Mutual Gas___.-.-- O0}.... s|153l2]/| Preferred ......... 23 | 23lg/|Royal Bak Powd com. 100 180 |..-. 
YbereStR Ros 1946 A O| 75 | 85 ||\New ‘Amaterdain Gas— heer Hasdenas sth ae 142 145 Preferred ......... 108 |109 
28th & 29th Sts 5s 96 A-Ol7 15 | 25 ist consol 5s 1948._J-J/ 100 {102 ||Am Malting 6s 19147 2J- *D 103 |10412|/Safety Car Heat & Lt. 100 132 [134 
e Twenty-third St stk.100} 200 ta NY &ERGas Ist 5s °44 J-J} 103 |104 |;|Amer Press Assoc’n..100} 95 |100 |/Semeca Mining....... pa 
Union Ry ist 5s 1943_F-A] 1004/1011 Consol 5s 1945..-.. J-J| 97 {101 ||Am St Found new—See S/tk Exjlist ||Singer Mfg Co .....-. 00 580 
Westchest ist 5s °43 J-J} 65 | 75 ||N Y & Richmond Gas_100} 35 | 50 Ge 1035... 4.24. -O] 102 |105 ||South ian & Scom _.100} 20 | 21 
NY & WestchesterL’ht’g— Deb 4s 1923... .... F-A| 73 | 74 Preferred .....-... 100} 45 | 48 
Brookiyn Deb g 5s 1954 guar_J-J| 100 |103 ||/American Surety____- 50} 225 [285 ||Standard Cordage....100 5g 
Atlan Avenue RR— Nor Un ist 5s 1927..M-Nj 99 {101 ||Amertcan Thread pref 5) *4!2| 5ly ist M g 5s ’31 red_A-Ojf 18 | 22 
Con 5s g 1931_._.. A-O}| 98 |101 jie Standard Gas com..100) 50 |....{/;/Am Tobacco Co com..100} 440 |46u Adjust M 5s Apr11931}/ 2lo} Sig 
BB & W E 5s 1933_.A-O} 97 {102 e Preferred  .....-. 100} 80 |....]};|Amer Typefders com. son 45 | 43 ||Standard Couplercom 100] 35 }..-.. 
Brooklyn City Stock..10] 165 |175 ist 5s 1930....-... M-Nj 102 |106 Preferred .......ass-« 102 |105 Preferred ......... 00} 100 [.... 
Con 5s—See Stk Exchiange jlist Deb g 6s 1030-772 MAN ¥Y {100 ||Standard Milling Co..100} 19 | 28 
Bkin Hgts ist 5s 1941 A-O}| 97 |102 Other Cities Amer Writing Paper..100 Bly] 334 MOP CKIOG .ccinr ames 100}; 57 | 60 
Bkin Queens Co & Sub— Am Gas & Elec com... 50} *50 | 51! Pretet¥Yed .....dc<< 100) 26 | 28 ist 5s 1930_..-_.- -N} 84 | 87 
é ist g 5s ‘41 op '16_J-J} 98 {101 Preferred ........- 50] *43 | 45 lststg 5s’19 op’09 J-J| 89 | 91 {|Standard Oil of N J_.100] 635 {650 
Con guar 5s—See Stock} Exc jlist ||Amer Light & lract._100) 293 |2904 ||AtiGf&W IndSSLines. — 3 vis|iSwilt & Co—See Bost Stk] Exc }list 
Bklyn Rap Tran—See Stk] Exc |list Preferred ......... be 105!2/106le Prepere: onc ccon 21 } 23 Ist Ss—See Chic Stuck} Exc jiist 
Coney Is! & Bkiyn..100} 70 | 80 ||Bay State Gas... .- 9 Col tr ¢ 5s TTT ates 51) 6ale| 67l2||Texas Company .-. 100} 1y6 |200 
ist coms ¢ 4s 1948..J-j} 78 | 82 || Bingh’ton (N Y) Gas wks Barney & Smith Cor. 3 30 | ----|je Texas & Pacitic Coal 100} 9 |102 
Con 43: 3966... . J-J| 75 | 85 1st 2 Ss 1938... .. 97 {100 PRIA ok awka OO} 104 s}107/2}) Title Ins Co of N Y__.100] 152l2/157!le 
Brk & N 5s 1939_J-J} 95 |100 |} Brooklyn Un Gas—SeeStk Exc jlist ||Bethi’m Steel Gargls ee Sitk Exjlist |/Tonopah Min (Nevada) 1] *7ig}] 78 
Gr’p’t&Lor St 6s"10__M-N]} ~-.-..| -.--||Buffaio City Gas stk__100 434) §34||Bliss Company com... 50] 125 |13U |/Trenton Potteries com 100 4 8 
Kings C El 4s—See Stock] Exe |list ist 5s 1947—See Stock| Exc |list Preferred ....c.<<<« 50} 125 4135 Preferred, new... -- 100) 55 | 65 
Nassau Elec pref..... 100] ....|~....||}Con Gas of N J 5s ’36_J-J| 93 | 95 ||Bond & Mtge Guar_..100) 250 |260 ||/Trow Directory... -- 100} 25 | 35 
i eee -QO} 103!4|104lo||}Consumers’ L H & Pow— Borden’s Cond eter 116 |116lo}/}Union Typewriter comi0U| 59 | 61 
ist 4s 19812~See Stock} Lxe ‘ist SRE die eagens -D} 110 [-... Preferred ......... OU} 104 106 ist preferred ...... 1V00] 11412/115 
N W’bg & Fiat ist ex 4}gs} 90 | 95 ||Denver Gas & Klec_.._100] 145 [150 |/British Col Copper... 5} ¥*6%i) 7 2d preferred ....-- 100} 114 [116 
Steinway ist 6s 1922..J-J] 103 }106 Gen g 5s 1949 op._M-Nj} 938le] 95 || Butte —— ining 15] *2434| 25l2|}Untted Bk Note Corp. 50} *50 3 
Elizabeth Gas Lt Co..100] 275 |....||Casein Co of Am com_100 153] 2ls Preerres .... pascdn 50] #5234] 5412 
Other Cities Essex & Hudson Gas.100] 147 |... Prelerreas .ccnmnccea 100} 62!o} 7U ||United Cigar Mfrs....100} 83 | 85 
Buffalo Street Ry— Gas & El Bergen Co..100} 80 Casualty Co of “Amer. 2100 125 |i40 é Preferred ....... 100} 109 j111 
ist consol 5s 1931..F-Aj 104 [105!s/ie Gr Rap ist 5s °15.F-A] 100 |101 [|Celluloid Co_....._ . 100] 126 |129 ||/United Copper....... 100 7 8 
Deb 6s 1917... A-O} 103 1105 |}Hudson Co Gas...... 100] 145 4147 ||Cent Fireworks com-_.100 2 6 Preferred .....«.<- 00} 15 | 30 
Columbus (OQ) St wade 9714]-- --||[Indiana Lighting Co._100] 40 | 32 Preferred .......-- 100} 30 | 40 |jU S Casualty... .-.- 100] 215 {230 
Preferred ....<.<.<+ 102 |105 eT FF eae -Alj 66 | 70 ||\Central Foundry _ Dcikiien 100} ....|...-]]}U S Envelope com...100} 50 | 53 
Colum Ry con 5s—See Phi la list Indianapolis Gas..... 50} 18 | 25 PReereG . ccc ccous Se, Peaare Preferred ....cscse 100} 113 4117 
Crosst’wn ist 5s '33 J-D| 102 |106 lst g¢ 5s 1952..... A-O| 75 | 86 Deb 6s 1919 op '01_M-Nj/ 39 | 42 |}U S Finishing ....... 100] 140 4145 
e Conn Ry & Ltg com. = 77 | 78 |\Jackson Gas 5s g ’37. :? a 7 88 | 9219||Chesebrough Mfg Co..100/) 650 |750 PreetIes .cccccces 100}; 110 [115 
@ Preterreg | sc cacee 79 | 81 jie Laclede Gas__..... 10034/101 |) Cit an Co..--100] 75 761g ist g 5s 1919 ...... J-J} v0 |105 
Ist & ref 4 44s—See Sth Exc jlist e Preferred ....... 92 1160 Pref (NS eat aera 100] 104!e] -.. Con g 581929__._..J-J} 95 |100 
Grand Rapids Ry....10"| 119 |122 ||Madison Gas 6s 1926. Ps is 103 {108 |je Claflin (H B) com..100j] 110 {115 |/U S or Corporation— 
Preferred ........- 100) 89 | ol ||\Newark Gas 6s 1944_.Q-J| 130 |132 e ist pemereee =e Oo a 96 {100 Col tr s f 5s ’51 opt at 114 |116 
e Louisv St 5s 1930... J-J| 10534}10614]/|Newark Consol Gas..100| 99 |100 e = erred ..... 06 f...- Col tr s f 5s '51 not o 114 |116 
Lynn & Bos 1st 5s '24 J-D} 105 |107 eCon g 5s 1948___J-D| 106 |107 |/Col & Hock Coal&l pt Lou ----|----||U S Tit Gu & Indem..1 0 er 
e New Orl Rys & Lgt.100) 18% 20 No » Hudson LH & Pow— ist ¢ Se 1917...... {60 | 75 |jeUtah Copper Co—See Stk! Exc |list 
e Presetrot -po---= 100] —(3lp} 6334 RR Re BG 8 Col tr 6s Oct 1956. ge 7 50 | 6 ||}Waterbu y Co com...100) ...-|--.. 
Gen Mg 4 }4s '35—See Sjtk Ex| sist Pacific Gas & E, com. 100 53!2| 55 |/Consol Car Heating.__.100] 36 | 42 Pregerred .......... 00] ..<<| acco 
Pub Serv Corp of N J. 100) 123 1120 | yteferred -.-...--- 86 | 88 ||Cons Ry Lat & Refrig.100| _.._| -..||Westchester & Bronx Tit 
Tr ctis 2% to Ae) gd ot 104 1105 ||Pat & Pas Gas & aa 100 93 | 96 |/Consol Rubber ‘lire._100 2lo & Mtge SE 100} 165 |1721g 
North Jersey St Ry 50 |...-|/| eCon g 5s 1949.__ 1-5} 100 [102 Preferred ......... 100} 15 | 25 ||/Westingh’se Air Brake. 50 #148 |148lg 
Ist 4s 1948.....M-N]} 7934] 80 |/St “Joseph Gas Ss 182. J-5] Q3lp} 96 Debenture 4s 1951 _A-Ul/ 35 | 33 || West El & Mfg 5s—SeeStk} Exc |list 
Worthing Pump pref.10v} 107 {112 
* Per share a4 Ex-righis. 0 Basic. c Scils on Stk. Ex., but not very active, / Flat price. n Nom. s Sale price 2 Ex-div. y Ex-nghts. zs New stoci 








BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 

































































—_ . i $s ; "4 mee Jan. 1. \ pangs Jor Previous Year 
SHARE PRICE NOT PER CENT'UM PRICES —— poston orOok Range Since Ja ‘ageu 
2 j EXCHANGE 
la? Monda Tuesday | Wednesday | Thursday Friday Week : Highest 
itarch 12 March is March 15 | Marci 16 | March 17 March 18 |Shares Lowest Highes Lowest ig 
Railroads a m 
5 ; QO] 1113s Feb 8} 1231g Jan 3]| 98 Jan | 12513 Oct 
stasis 104 “leiosts losieletosi losis] 103 108 [*iosté 1o4ls] dosts lost| "Sc Aten Top Sats Fe. 109 10213 Feb _4{ 10414 Jan 7] 100% Jan | 106° J'ne 
#103!2 104 |#10312 10412 “at 299°] 228 298 | 22715298 | 228 2z8l3| 750|Boston fe Albany... 2100 £2712 Mch17} 234 Jan 10]/ 225. Jan | 2491; Apr 
Feb 120'e| 130 23012| 180 * 1308 129% 130 | 130° 130 | 12912 130 | 666|Boston Elevated .~~~ 100] 129° Feb 11] 136%,Jan 5]] 12414 Jan] 135 Dec 
aos 233" 223 $73 324 334 " 224 ‘ 225 224 224 |*224 . 225 117| Boston & Lowell... 100) 223) Mechl2} 227 Feb 24]/ 223!o Dec 235 Mch 
773 143 | iddte 148 | 1481 14812] 14812 148191 1481 14819) 149 149 203/Boston & Maine_.--.100|r145'2 Men 1] 152 Feb :|| 132i. dan | 153 Nov 
148 148 Aazta ane elas . 300 . *297 4297 * . *294 ates 5| Boston & Providence_100| 295 Feb 18] 298 Jan 2ul| 295° Sep 301 Jan 
“asia af e15te ste sls 16 | #15 ‘i6"| Last Saieli6 Feb'10| _.-.|Boston Suburban El Cos 15 Jan 10} 16, Jan 3 Ais Jan 23, Feb 
: 75 . 5 7 3 "EU. wecdl See. .” mile 6 Seat 3 “e ds 75 c ° 2: 
et fots ‘3 io “3s {ols “33 {ols Last Sale Ht yan'lO wre Boston & & Wore Elec Co.-| 10 Jan Fs 10 Jan 7 10, May Mile Mch 
& . be 5 sh’ se RE «5, Mas dst niectnensiy ens ti 42 eb 16; 48 Jan 38 ble Di 5 
Praca asst — = — 18t ye x fon Sate 133 Meh'10 -__-|Chic June ay & USY. ‘5 153 gan 17 ae <n 19 eed aan 3 ca 
. 2 lia is jis a tae q ¢ c , « 
sec 200% - a . 1 38 Do ee Ou! 114 ch 8 8 Jan 5 5 NOV sed : 
26s 270. | 265 265 | 265 268 270 270 ss gee 265 265 95 Connecticut Hiver2_2100 <65 Mech 8} 270 Mchi6}]| 267 van} 275 Meh 
"Tole 150! 130% isote] 131. 131 130 1303] 130 130 | 130 130 380] Fitchburg, pref__.__- 100| 129 Jan 12] 133!2Jan o|} 12812 Nov] 1386 Feb 
108% 108°. 10g ps 107 107 106%, 10713] 107 107 |*10612 108 195|Ga Ry & Electric_.__100} 104 Jan 3] 10719 Mch 75 Jan 105, Deo 
han * "2 ae a oe 7 Do || Si SRS, 100} 8Slo Mch 8} 88° Jan 17]]} 79 Janu B12 Se 
A lw Bee all Conga me yore “Dodie oats "303" 202 13 Maine Central..~~~~7 100 202 Feb 10] 203 Mch 7|| 195 Oct | 19514 Jan 
“A Walaa al a a1 i Ts "| *17° 18°] 1712 1712] 175|Mass Electric Cos_-_-100] 153; Feb | 19'gJan 1:|] 1lty Jan] 19° Oct 
“18 = 18%) #18 tp 15 a Hy 84 83lo 84 84 $4 | 336] Do. pret......... 100} 79 Jan 3] 843; Mch 9/} 58igJan] $4 Nov 
“5653, 16112] 162 * 1624121508 1 15834 15914] 15812 158%g| 2,215|N Y N H & Hartford_100] 155 Jan 15] 162% Mch14||n153  Nov| 1747 J’ne 
16034 16112} 162 162%s)71595g 16014] 15634 160 at a aa am ee, 2, tice 100| 13912 Mch1i|ri40° Mch 9|| 146 Feb 149 Aug 
ens or Bae sored Rane: Peay sete ea 212 212 ~""g|Norwich & wW or prei_100| 212° Mchis} 212 Mehis 200 Apt nd gep 
194 195 }195 195 | 195 105 | 194° 19415) 194. 194 | 19310 194 5 ~-------.100] 191 Jan £7] 200 Jan 7]| 190 Dec] 200! 
“Tn a en eet ee Oh Pale ual. lnaamh pit. cccciee| ae Pee tl ah San Gl ‘ne Apr| 40. J'ne 
bh we fis "| 114 114 | 114 114!9| ~339|Seattle kiectric._-~-- 100} 113 Jan :3/ 116 Jan 5j| g0lg Mech] 11719 Aug 
Mera is Oo ae eo ios 102 ios * 102 |*102 P Si) 2 ME nn dcanua Ov] 120° Mchl6/ 106 Mch || 9712 Apr] 107, Aug 
siket, ico | 780. seed Gath 1a 5 5 | 18514 18578| 187 18753) 206|Union Pacific.____.__ 100] 179%; Feb 7] 204l2 Jan 3}/717z73 Feb | 2183, Aug 
geracta fide soni 1001} oats a th ae 7 Sale 100! Meh’10 net "ee cena 100} 97 Feb ¥Y}] 103%gJan 3 Y3lo Mech} 11714 Aug 
a---- ----} *991g 10013] *987g 997g] #98 -_.- toe ‘Sale 168° Jan’10| _.--|Vermont & Mass....-100] 168 Jan 7] 168 Jan 17|] 165 Jan 175 Apr 
“94° "GS" ] “Oaiy “Vats] “O47, “Gai2| “443, “GS"| #9312 9419] #93 ~ 941o) 149] West End St__.-7277 50] 92 Feb | vse Mch 8|| 88 Jan | 98's Apr 
105 105 105° 105 | 105° 105 105 105 105 1051s} 105 105 125} Do Ponce meena 50} 1b4 25 e 2 2 
mer Agricul Chem..100) 41 Feb 9] 487g Jan 10}| 3314 Jan] 50!4 Aug 
oS a a" 4 = test 160) 163! 108s 198 " Do bref siihtaaniicann 100| 101 Jan 27| 104° Mech 94 Jan] 105 J'ly 
17 ae 3 baer 3 108% ae ae a . 2 . one 7 :- 7 J 969}Amer Pneu vas. 50; = AG3%4 Mchl5 87s Feb f A. — A... _, 
4 4 ad 4 203 735 Do PS 50 lsie Jan 17 24 Febli va zl 
wae 1347 oTH 12it» 123 124° 138 1344 1344 126! 126% 1371! $s2|Amer Sugar Refin.-~-100 Lia's 200 25] 1273s Mca 2 att ed 136 ane 
2 4 12: 2 ‘ 2: 23 «12 ‘4 Be PR 00} 11) Jan 25] 124° Mch :|}7117 v 
coat Sea inna ice | cas cae iso ao ye ison l4vle 1418 $: 742 Asher Telep & *eieg__100 l3dls Feb 3 1433s Feb 24 : 1251, Feb] 145!5 Sep 
ase he — tet ‘. _ taza iste 138% 3834 39 3914 1.371 we owe Woolen....100] 382 Feb 7] 3914 Mchi4 27le i 40ls os 
4 108 { : ‘ ¥93g Feb 5] 104 Mch 4]] 9319 Jan] 108 J’ne 
10312 104 10312 1037s} 103l2 10334] 1031g 10312 — 10315 ~~. “ti 1,178 Atl Gulf’, rh S Wiss Lies ;* Mch 18 iitejam ¢ ai: Age 12t- Sep 
seit ssitbe -os an os ai 1 a2 1 211 7 40 Do ref 10 21llo Mcht8} 28° Jan 6 1544 Apry clls Aug 
#221, Q3l2}+___ 2210] #2112 22 | #2112 23l2 21 3 23 2] 2itz 28 acens Ce --- SS ee it Abe] ‘zone 
euit = a si. we 15s 158 #1511 *152lo ; 23}Cumb Telep & I eleg_100 l4uly 708 — i hes ‘ iets — IMs a 
63 > 68!e 63 ‘Sale h’l0 Dominion lron & Stee._.]| 64 Fe r c ° 3, De 
*67 68 | *6712 68!2] *67 68 | *6912 69%} Last Sale|70 —Mch’10) --_- p ee isve & | [fou ima: apo) BE 4 
are aks Bost? ov tl ye er ee ee Edison Elec Iium222100\1239 Jan 26| 253° Mchisi| 245 yan} 260 Apr 
251 251 251 251 251 252 251 251 251 2521s] 253 253 694) © ae Bie ; wee cin: Feb S rats Tam Sil 350% Feb! i73 Ang 
-- «---) 155le 15519} 15334 155le} 154 154 153le 154!l0) 154 15434 201 meds J - — TIC. - ~~~ wel, F “4 os te ‘ 833, Dec 
“32” 4 311g ettsGasCos 100| 76'; Feb 8] 83° Jan 3 A 
2 8214} 28034 81 81 81 791g 81 80lzg S80ls} 81 811s 1,287) Massac aed oo] vziiJan S| i7 Mch1s Agr 
305 305! Late 96 . § oe A = ain , % Pt st) sind “ES cient aler Lino...100 21a Jan 4) 2.01, Fed 2: 22014 Dee 
st ry "By aa 7 79 Mexican Telephone... 10} 2%4Jan ; 5” Mch !0 314 
rh 119 e192 121" os. 11614 116" 116 11512 11518 11510 11512 " a8 NE eo Yarn..-7100 Ith — = rH ae A 4 oct 
: +f ya SR 0 oda Jan : 
114 114 } 113% 1133, 1133, 11334 Has ane, ee 36 i37le 138 333|N Telephone sys 100] 134° Jan 18] 138. Mch11 139 Sep 
ws ie celle | be 7 "694 ” 97° Last Sale}100 = Jan’i0 ..|Pacific Coast Power..100} 100. Jan 4] 1l0u Jan 5 108 Oct 
°i08ie 197 1 188" 196 19519] 195 195 |*194 195 | 194 195 | 176|Puliman Co________- 100) 18373 Jan 4) 200 Feb 1) lyy Aug 
he M51, 311% + te tH 12 12 1llg lls} #1112 12 105|Reece Button-Hole__ 10 as — — saat moat oe yr 
“ " 287|Sw ; v0 an 2 an lc 2 
31 $2 | 492 S210] “ga! 93°] 4317 93°] 4314 32°| 32" "32 | “aolTorrington. Class AL. 25| 30 Feb 8] ‘Si4Jan ‘3 1° Dee 
*: ° 2 . _— < ‘ , J 
D g . 2 ae eae 25) 27 Jan 1s} 30 Mch 8 35 ov 
179 1794 1791, 130° 178t2 130 179te 130° 1792 1307 179 130" 487 United Fruit te eM, 100] 1652 ind 15) 185 _ 31 iv a 
4 68 7 7 Un Shoe Macn Corp... 25/ 63!2 Feb 4) 703;Jan 4 7 e 
68l, 683, 687g 69lo| 2673, 6834) 6814 68's] 68%, 7034) 69le 7014 5,737 » Me a5] Se dun sal ch den 2 sata Sep 
2912 2914 203g 2034] 72933 293g) #2914 2Vi2/ 293g 293g) 2033 203s) 1,014 ny © iol cue 100] 7714 Feb 14} 9u3,Jan 3 947% Oct 
88ig 88lol 7863 871g} 847s 86lo 8312 8514 8334 853g} 86 865s} 23 ,2 232 i en aa sis 4 heb : sane a 131° Oct 
1213; 1221p) 12134 12212] 1211g 1211g| 120 120%4|*12014 1203, *121%4 1213, 17 wnt ran pw Taiee "109 it Fee a waren ¢ p Oct 
.* ot a at ae ae Ge lea” at t * el De pee -7100| ss Febi6!' o4 Jan 3 96 Dee 
89 90 89 89 88lo S88le} 3 88 *88 90 A ae eas. 13z Y minina ---e- 
welAdv re Cop.....- 2 Jan 10} 10 Feb 1 10!g May 
S$ sb oss. cn] st? sol soit soig] sot sort| osot .°% SaSlalloucs.. .-- ---7-~ 38] a2 Feb 4| 36 Feb. 32” Oct 
“Fels 79%) PB%_ 795s 96l, 79 573 77%| 76%, 78 | 78%  7ots|22,219|4 malgamated copper 100 704 Feb i 903; Jan 3 ¥6lg Nov 
307 gon] si si | sos 50 3 ; i 30 14} 301 30l2 ‘E95|Am Zinc Lead & S_. 25) :534 Feb 4] 40leJan 3 40! Dec 
relent. sex e: sata Mg aa rite mee _— . ‘ 50 as 25] 4cle Mch16 5334 Jan 3 54 Dee 
“243g B5lo} B2ie $43,] 32ie 38> “he 3310 34 | 34 34: 74|Arizora Commierciz 25| silgMchl4| 503; Jan 3 5134 Dec 
oe a be 0 9 BE Frais ome. Seg ede 2 Pee 
" a ee i mm" “~ (ie "9% 9%] 790jAtiantic ___-.____-- 25] 8% Feb 4] 1214 Jan 14 1s Jan 
* 55° .60 * 5B? a0 * BB” 8D * 554 eo" fae i 55° Suen esa Bonanza (Dev Co)... 10} 50 Mech 9} 55 Jan <0} 80 May 
tea, “Ioeh a6 193 “19 “1914y| #1912 | 191, 1919] 1912 19!9| 1,634|Boston Con C&Gircts) £1] 17. Feb 8] 22igJan 3 2312 Dee 
7 ve aon i7* *16lo 17 4°17" Ta 171, 181s] 181, 18%5| 1'915|Bos&CorbCopé&SilMg 5| 16% Feb 7 2414 Jan 13 24° Dec 
io H +54 1 . 101 10 10° 10° 10 10 * 10 | 1.770|Butte-Balaklava e-- 5S 6144 Feb 8} 13 Jan 10) ill, Dec 
Db 2512] ‘Be? 26°] 26 Beil 25 2st] 26 5 | ste dotel \“dasiButte Coalition > 1234 Feb 7| 28t0Jan 3 3353 Nov 
aul 7a 741 73° 74° 72 73°  — 73° 74 359\. alumet & Arizona... 10 63 Jan <5} 103 Jan 3 lly Jan 
i 680 "| 680. 630] 680 085 | 625 68s | 022 2 | 620 620 58\Ce'umet & Hecla.... 25] ¢15 Feb 3] 685 Jan 3 695 Aug 
*“Sii, “Ditg| “D035 a2 | ot “St | “30:5 “Sos, 20 20 | 20 20 | 585/Ceatenniai._____2227 25} 20 Feb 7| 38 Jan 3 4412 Sep 
ta? ia] ta) is | a6 an | as? as 15.15 |*.13  .15 | 2,965'Cons Mercur Gold-_-- 1] lu Feb 1/ .16 Jan 10 35 Jan 
"76!o "77 "76le . 7 7614 "7614 "157g "75%, 76 4 7614 77 770'% at Senet Con Co = 73, hed 3 ~* — : 7“ med 
1g 2 935i saiy-West..._..-... 7lg Fe » Mc 
Sout 20 a ote a 108 neat as" 10le ioe 10. 1, £35 East | Butte Cop Min... 10 uly Feb 3 133, Jan 3 165g Apr 
eo 7 ie A 7 am lig 2 ' 21 21 215 215} 1 665|Elm River...... 2... 2 lig Jan 24 2le Feb 1s 2le Jan 
ont oi" Moe 211% 193, 2010] 19° 19%) 19° 19141 1901 1912 10,065|Franklin -..-____2_. 25; 17 Jan 13] 2219Mch 9 19° Aug 
“a Be “oie 93 9 . 912 gl 912 9lg 9 914 (3g! 3°380/Giroux Consolidated. 5 9 Mehli oH Jan 10} 1214 Nov 
8 1 S7la} 8 , 87 , &6lo 87 85° 8514 * 851 84 85lo| ‘278 Granby Consolidated.106| 4 Mchl18) 1114Jan 3 11012 Dec 
by oi # sel 1 “4 101 101 10L, “101, 101. 101 103g} 3,306;4reene Cananea____- 20 8% Feb 3] 11% Jan 3 145g Nov 
a5, 36] 25” sol se sel ont ae] gat ied i 2334| 1’s01|Hancock Consolidated 25} 21 Jan 25| 36° Jan 12 38 Dec 
ea " “zi et ae oa . Ble 32. *31e 334 "150 Helvetia Copper__... 25 slo Mch ilu 57g Jan 4 Tle Aug 
21 ’ Qlid 21° 21- 290° 21 2014 201, 21° 21 2012 “21 | 1,712z/Is!e Royale (Copper). 25] iv  Mchis| 28t2Jan 3 3314 Feb 
ee 5 - “BI pe 5 “470 5° *43 51g 5lg &lg 1.875 Keweenaw Copper_...2 4 Jan :5 634 Jan 14 c734 Dec 
Sis 85 Sle §3;| Sis 88 83 88 3; 884 83; 634 ‘9gojKerr Lake._..-..... 5} SlgFeb 5} 11 Jan 5 93g Aug 
3 93. 77° 791s) 73- 7715 753, 7734 7615 7710] 77 7814]12,767|Lake Copper__..- e-- 25] 60. Jan 2i] 941oJan 22 7414 Dec 
+e es, a a ah Te 1614 i614 i 3 16lo} 16 17° 4.358/4.4 Salle Copper_.... 25] 147s Feb 9] 19° Jan 14 19!g Dec 
chee ar eee a a nm el ae 644 7 |12°184|Mass Conso!____.22227 2 419 Mch 8} 87g Jan 22 1814 May 
*j1 ii *] , ti *] ° 12 7x" lly i” 114 *11g lly 100|Mayflower  ......... 25} @5 Jan 3 lig Jan 13 Dec 
*3 : 334 3) 3lg 31g 3 3 ‘ 3 ’ 3 344 31s $45|Mexico Cons M & S.. 10 a2 - 5 - ;: .. ney 
« x € <= . © « © © © 25 © « 7 I JOD RCT... co = a 2 3 ve 2¢ an g 
ae aa ce i ae Ae peer eh oath 
63 64 63 G3 6019 64 ’ 60 62 61 ? 61 | *61l2 ' 197|Mohawk___.- 2 ooo 25] 60 Mchl6} 75 Jan 22 70!g Jan 
23'» 23lof 232 2Q3lol 23g 233%) 23 2314] 23% 23141 24° B47] 1.576 Nevada Consolidated, 5} 20l2 Feb 4] 2712 Jan 11 30 Nov 
73 73q "7 8 | 7% Tal 7 Tal 47° “gal 7% 7%] ‘e65|New Arcadicn Copper. 25] “6g Feb 1¢) 10% Jan 12 533 Dec 
101. 1014 1035 132 1014 1018 10le 101 101g 1014) 101g 104 825|..ipissing Mines... 2 $34 Jan 17 105g Jan 11 13. Sep 
1ly 411 411g 425; 41° 41to] 403 41° 40le 42 41%  4219/12,685| North Butte... l2e 3 20144 Feb 3] 50 Jan 38 8514 Jan 
oof d2a| 22a 250,] 21 22c 2212 2514] 238; 24%] 23% 24 |:1'906|North Lake --.-.-.. 23] “8 "Jan 3 25% Mch 7 1l7g Aug 
*10'> lilo} 10l lol} 10 ots) 103; 1031 jow ios! ole jot '300|Ojibway Mining--....25] 84 Feb 4] 1238; Jan 14 141s Dec 
on” th ae 1 ‘le... 1°] ‘Last Sale|.60 “Mcn'id] .-__|Old Colony.---._22 - 25) 60 Mchii} 13;Feb 1|] 40 J’ne}] 90° Dec 
#4312 44 [ASI a3t| "937 43 [GBI 4300] 2 G2 [43 N43°] ~Z97/0'd Dominioaza ea - 25) 39; Feb 8) £5 Jan 3j/ 4714 Feb] 59 Aue 
153 154 }*153 155 | 153 153 | 152° 152°| 150 155 | 155 158 | 420|Usceola __..-.-.-~_- 25] 143° Feb 7] 166 Jan 3|] 122. Feb| 170 Dec 
20 le 197, 183; 19 143, 15lo] 153, 153 16 16 | 1,066)Parrott (Silver & Cop) 10 1433 Mch16} 213; Jan 3 0 Dec} 3614 J’ne 
59 8) 39 90° #83 * 89 | *88 . 89 88 : 88 - *88 Solel golQuincy._....-...... 25] 79 Feb 8} $2 Mch sj] 83 Dec] 99 Jan 
| *2 Mol 2 2 | #2 Da) ¥2 23] #2 28g] 170/Senta ve (Gold & Cop) 10] (2 Mch <| 23 Jan 3] 11g Nov| 2% Jan 
Bis lil 15 15°] 1dty 14%{ 1dte 1dts| 24% 243] 14% 144] 1,160/Shannon <----sccoe 10] ltigFeb i] 18 Jan 3|| 1312 Feb] 17% Jan 
eth .: 27] 138 1, “oe Mi 219, Qlo 234 234 ao Lae ¢05|South Utah M & S___-_ “2 215 Feb & OM 960 TO. .acacewio~ saauicee 
#56 57 | #56 574] 55° 56°] 55° Bale 55 55 | & §63;] 1,165|Superior_-_-..__...- 3 473 Feo 7] G8lyJan14|} 34 Jan] 6/ Dec 
I3le I3lel 14 1614) J4le 35 1415 1434) 1412 15lo] 153, 16 | 8,191/Superior & Boston Min 10 Feb 28 18 Jan 12]| 131g Nov] 18l2 May 
373 14s) 14! 41g 37% 14 131g 1338, 1334 14 1 14 | 1,030|5uperior&Pitts Copp. 10 13 Jan 25) 1653 Jan 10]| 127g Apr] 18l2 J’! 
“on? a . + : ’ te 7) . 70 69 70 > «68 TOS eed EOE enttooctcaa 25] 62 Jan 25} 78 Jan & 62 J’! 90 Fe 
a Bil Mite @ 1 Bg Ad Big Blok Mle, td ST) geglatiaity........-.---” 25] 8 Feb 25! 113gJan 3/| 914 Dec] 1753 Jan 
A. ns Si. 2 =I 381 1 ‘ 381 B8lq| 1,145] UnitedStatesCoal&Oil 25] 333, Feb ¢| 403, Feb 15|} 28 Jan] 39l2 Nov 
39 3339 38l2 39 3712 38 381, 3814} 38 38ly ; 4 
47) 47! 4624 473, 46l> 4670 45lo 47 4Glo 47 47 2 3,885 US Smelt Ret & Min. 50 123, Feb 8 55 Jan 3 39 Feb 59 Sep 
Blis Sills] 5lle 52°] Sls 62° big 5lle} 5lle §1 511g lla] 1,553} Do pref... liu. 50} 4912 Feb 4] 53igJan 3]| 44 Jan} 54 Oct 
4 4lg} 3% 4igh 4 4 444) 4 4 |... ~---| 2,053|Utah-Apex Mining... 6] 27 Mch14 5lgJan 3 4 Oct 63, Jan 
*33 33lof 328, 323;) 32 32iI- 32 32 32 32 32 32 | 1,136|Utah Consolidated__ oS} 29 Feblé| 46 Jan 3}|| 37144 Feb] 49% Nov 
50l2 59a} 50lo S0lo} 407, 497e 493, 4v%:) -... ....| (179|Utah Copper Co..--- 10] 45 Feb 8| G0leJan 3 393, Feb] 66 Nov 
4 "5 | ¥4tg 433] *414 433] 41g ~ 484) #4 414] 41g 4 50|Victoria ......___- = 25] 4 Jan3l] 5%; Jan 14 3° Oct 6 Dec 
03; 1033, 10lp 10! «103; _ ae eee es ee 11 *1034 lle SIOLSVIMORA «kw cn cncn cnn ae t7g Feb : 15 Jan 14 43, Apr] (13!4 Dec 
e148. 48 145 146 | 145 145" {7135 143, |*135 140 |*135 138 45| Wolverine .....2 207 25] 1338 Feb 4] 150 Jan 3}! 139 Mch] 158 Aug 
*25, 27s Zig Zip Qo Bs Zito) =—-28y5  #2In 27g! =D 3ly 146' Wyandot onus. <aeow 20 ZioJan 6 334 Jan 14 2 Oct 4 Jan 








@ Betore pay’t of assess’ts called 1 in 1909, 





* Bid and asked prices. 


d@ New stock. 


e Ass’t paid. 0 iix-stock div. A Ex rights. a Ex-div. and rights. 
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Mak, 19 i910,: Boston Bond Record 763 
3 | 
BUADS = iss] BOUNDS <i . 2 
tee Week’s 'SS|| Range * Cr brice Week’s ls 3! ange 
BOSTON STOCK EXOH’GE St Setdne Range or |$ 3) ‘Stans BOSTON STUCK EXCH’GE e: &| sriday Range or ls Bines 
WKEK KNDING MARCH 18 rey Mar 18 Last Sale Q* January J WEEK ENDING MARCH 18 | £5 Mar 18 Last Sale alia || January 1 
' ' Bia Ask Low High No Low High | Bia Ask! Low Hign “we Low High 
Am Avricul Chem 1st 58..1928 A-O  ...... ...... wits ae, -.-|102 103 |) Illinois Steel deven 58....1913 A-O) 100's Sale {100 '9 100% 17,100 10h 
Al Lewy & Lv: COU 45.1929 d-u) Yligsale | Vl% yz | 68) 914 984 '| La Fails&Sioux Clist 7s..1917 A-O) ..... s ones ARROUND, sadlasusan anaes 
Convertible 48. .......-..1030 M-S) L034 104" 'y' 1U33g 103%) = 5) wn 106 Kan C Clin & Spr 1st 5s...1925 A-O os womens ae Mar’10.... v5 v7 
Am Writ Paver IststOsz1¥19 J.J) _..... wc. | MBAR E ccctiitcsccs candice KanC FtSd%Guitext6s..1911'v-D) yy oo... 4 Web’10'....!1 99% 99% 
Am Zinc L& 8 deb 6s....1914/y-J) .2.... lsu |ld5v Ja8 10-0011 OU 158 Kan C #t Scott & M 6s....1028 M-N 113% ivsyliey 115%! 31164118 
Anz Com Cop Ist conv 68 1YIBM-S) 2.2... ...... 152 Web’10....!152 16744||KanCM& B gen4s.......1934M-S| 3%...... 93% Mar’1v!....'| v3 ¥3%y 
Ach Lop & 5 Kegeng 48..1995 A-O LOU Sale [100 1004! 3] 99% 10153') Assented income 58.....1934M-8) 91.2... 91 Fev'10....)) YL 92 
Adjustment g 4s8....J’ ly 1U95 Nov; 935% 44! 9415 Mar’10 eoell 94 v4 ‘s | Kan C&M Ky & Br 1st 58s192Y A-O 1024 103 |102% Mar’l1o....'102 103 
Stamped .......... J’ly 1UYS M-N| V3% 94 “I Pa% Mar’10 sass] 94 945," Maine Cent cons lst 7s...1912 A-O 113. Now's nett mained: debited 
60-year conv 48........ SEU énwinseanand bec ‘v'.. pian eee ae Cons 1st 48 .............. 1912 A-O ol OL AG BOD UG! Lks'c ccten se heli 
10-yuar conv 5s........ 1917) J-D. sooee: cocesel tT ig Wen'10!., iis iv7%s| Maro Hough & Ont 1st 68.1025 A-O s{ARO OME CG, dceb. beente sdane 
Atl Guil & W 185 Lines 5s.’¢ I oe ceaees | 66 67 'g| 65) 66. 73 || Mass Gas 44s .............1029. d-d og U9! G2 | Vi YU% 
Boston Hiect lL. Consul O8.1924'M-S) oc... cece llu Few’v4'.. Mich ‘eleplst 5s..........1917'J-J edd ctheetiw cambieienk seen s 
Boston & Lowell 48.......1U16)J-J| 2.2.22. 2020e- LUU 4 Mar’0y .. Minne Gen Kiec con g 6s 192Y' J-J 102%5 Aug’ ree Tinie | absieae CaR 
Boston w Maine 4'9s...... 1944) 9-3 | 122772 T22552'104 9 Get *08 2. New Eng Cot Yarn 68....1929 F-A 104 104 Ta 1085 105 
Boston Lerminai 1st 5498.1047\F-A) ...... .000e. 112 gan U3 New Eng ‘eleph 5s....... 1915 A-O| 20s OD OUI Wadcos cases 
Bur é& Mo Kiv cons 6s ....1918)J -J| sides ateoos 103 Feb?’10)..../ 103 ” 103 EGS ithicaedtnacucdbenyde --1916'A-O LOU lg SOP U8 oo.) cos coceee 
Butte & bosion ist bs. .1917/A-0) wooeee LOU (100 J’NO'U1!....) ee weneee New England cons g 68...1945/J-J Chceus  bvconsl lesen! ecewee weucee 
Butte Klec & Pow Is tgbs. 1951) pRB ere ae Ae gen\ been coon agliiniale boston ‘erm 1st 4s..... RUE Al | ches chncustiadiie . beneah nai inten sien 
Cedar Kap d@& Alo K ist 18. 1Y1GIA-N cehbdn dhnwes RIG PMG ois ce cce bcdses New River (The) conv 68,134 J-J 774 Feb’10 er 779° Tig 
Cent Vermt lat ¢4s..Mayl1¥2U/qQ H6ig Sale | 864% 864) ii 86 «88 [| NYN He H con dep 3481996) J-J Uz Mar’l0..../\lU2 102 
CB& x Lowa Div Ist 68.191 A OO FNC PAGS Cab OT) cccalls cccde scccse Conv dev 6s (Cctls) ......1948' J-J 134% «155 | 7Zissa 185 
fowa Div ist 45 ......... Retires 4 iattiee ahbans i de An Ce re a Old Colouy gold 4s ........ 1924 F-A Ta a. ee en 
Debenture 658............ 1913/M-N| ecvene eecece 1UOl% = 1V1%) 1L)LO) Ig 101% ||Oreg Ry & Nav con g 4s..1946' J-D bk to I er ere 
Denver Kxten 48........ 1922) F-A} ccccce cocce.| YY4g Fob'10 ..../| 994g YY!) Oreg Sh Line 1st g 6s.....1922 F-A| Canis ivéseet re Feb’10 nee (LIGS LIG% 
Nebraska Extep 43..... 1Y27|M-N| 2.2... ..00..| 99% Keb’10'....') ¥9%3 994 || Pere Marquette deb g 63..19i2 Jed} 2.222. 22... 99 = astui’du!....'| 983g YY 
B&W st 4s......... sa RINPIE! edcdow céccesl e. Os shag Pastore: Repuy Vaiuey 1st si 6s...1919,J-d) 102% ......'105 Lec’vs'....) 2.2... 2. eee - 
Illinois Div 3'gs....... -- 1949) J - PY sahées coucoc): ren 10 «ct OO 884, || Rutiand lst con gen 4198. 1¥41l\J-Jd! 22... S eeaeed LOT Se NOP UG. occ! mw esane ccucce 
Chic vc Ky d& Stk Yus ds. Ey Pe | 10U% 1Uas/1U1% = dui‘g) B 100% 101% Kutland-Canadian 1st 481949) J-J3) 2.2... 2.2... 1102) Maz’U2). 00. oo. ea ‘. 
Coll trust refunding g 481940 A 92 Suie | 92 v2 5) Yl 927, || Savannah biec lst cons ear TN oe duties gandeb 082g May’UG! - ...s!'. 200 senes 
Ch Mil & St P Dub DL $s..192u/J- rf LAGS céacss '115%Jan’ 10 eooe 115g 118 5 Seattle Klec 1st g 5s...... U F-A) 1U3%9 >aie ice = 103 }g' : v3 Lud 
Oh M d& St P Wie V div Gsl¥ZUlJ-J| 20.20. 200s 226) Wev'US) 2... Ll. Shannon-Ariz con 6s iiecta) SEED ccimas ection U3 108 3 1 luz 110 
Chic &@ No Micn lsu gu 58.i931/M-N! ...... weeeee. 10043 1U04%) =3'1L0U4% 100 41!|Werre staute nieo x 58....1929) 3 J} 2222. . eeenoe l ¥7 Apr’v? cove! acsone vencee 
Chic & W Mich gen 68....1021'J-D! ............/LU0L 10i | Lilvl 104 Torrington ist g 5s8....... 1Y18/M-S! ...206 oreeee| LO0% Mar 10). -| 100% 100% 
Concord & Moni cons 48..19%U|/J-D) ...... i YL Deo’07....))............]] Union Pac RR & i gr g 4s. 1947 "R . Boreas 1u27 "8 Deo ‘UY! ,...! cee 
Oonn & Pass K let g 48...1945'A-O ...... ..-0.. L124 Jan ’U3 ....))..... iy taveen 2U-year CONV 48.......... 1927\J-J 1094, Sale 109%)" “2 10935 109% 
Cudahy Pack(‘Lhe)lst¢5s oe OEE! Sceass 100 |100% Aug’UY ....''..2... weceee || Unitoa Fruit gens t44%s.1923'5-J) ¥ ¥6%% 6% 96%! 6) 96 96% 
Current iver is. 638...... O47\A-O' ccc sigague | 06 Feb’ul ....'!...... ---ee |] U S Coaidée O11 lst sf 68..19U33;\M-N| 152 157 |155 Mar1v'.....153 160 
Det Gr Kap & W lst 432-219 101A-0 oensee | 89 3y {| Zi 89 yu US Steei Corp 10-60 yr 58.1963/M-N| 104% Sale [104% ivd ‘a| 14 103% —_s 
Dominion Coal lst sf 68..194U'M-N) Y8S% G9» Yv8% Mar’10....) 938 ¥8% || West End Street Ky 4s....1915) as Piteed ccanbe 10U'9 Apr’ud aim \endenih ammuel 
Witen burg 48 .........0..0.1V15IM-8, .....0 2000 LU3‘g AL 'UD --00! ooa.ee on woes |] GONG 43g0.........20. woos LDL4IM-8| 22222 ib taae 1103% J’ne'U9!_... |... ee sees 
OS sssidsnbvies 1 i a alia AIET- shebts eames 1 OR: ae We cantliunsie ‘sconce Gola deventure 4s.......1 1916) MN enedeh caweku | 99g Peb’10)....'/ 99% YO 
Fremt Kik & Mo V ist és.. 1933)A- DP oildab waiecs 208 « MAS OD cicsloncics cccerd lt DORR eeeaiewsee phan aadaint | 99 Feb’10!.| gy yy 
Unstampeu lst 68.......1 3/A- . roe 100. Ae OR 6 ind cisus .- |} Western Teleph & Tei 58.1932! J- = 97 | 97 v7ef 16| 97 99 
Gt NorC Bb & & col tw 4s ivai| J- “4 “U6 Saie Y6% Y6% 43) v6q “O% ig |] Wisconsin Cent lst gen 481949) J-Jd) 2.2... 222k. ¥4%3 Jan’10)....'| 4% 94% 
_Bepistered 48......-2-0-1921/Q-JS| 96% ....-.| ¥b% Bolg 30) 95% YO. mi 
N ore—Buyer pays acerned interest in addition to the purchase price tor ali Boston Bonds, * No price Friday; latest bidandasked. {j Flat ; price. 


—_—— 
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share Prices—Not Per Centum Prices bates j ACTIVE STUCKS kange Since Kange jor Previous 
ee jcotabailicanithesaaatinie the Jan i Year (19U9) 
Saturday | Monday |; Tuesday |Wednesday | Thursday | Friday | “Week (for Bonds and Inactive 
Mar 12 Mar i4 Marié | Maril Mari2 | Mari8 shares Stocks see below) Lowest | Highest | Lowest | Highest 
{ | | Baltimore | | | 
quintiigtiinel semen tones popes conan, eunnee hesenel . gotten evsten “ey. ie.) sacans Con. Gas EL L. & Pow.100, 48 Feb 1 5U Jan 4) 30 Mar) 48 Deco 
oan Gane BE BE | neces sence] seccee sense] senese senerel “BE BA 50} Do pretf............100) 830 Marli! ¥8%Jan 5|| 76 Mar 8¥ May 
12383 lis Lus% 128% “eewoee ZB | 129 "129 129 12y_ | 129 130 435 Northern Centrai...... 50115 Jan 5/132 Fev2siiivv Jan /12L% veo 
25 25 45 enanee 4 244 244 25 *24% 24% *244 25 62U)/ Seaboard (new).... 100} 22 Feb 5 274 Jan 34/} 11% Feb) 28% Vec 
45 45 45 46 [*...... 45 | 44% 45 "44 44% “dag 45 510 Do 2d pref.. -100) 43 Jan265| 47 Jan 8//] 22% Feb] 48 Dec 
PR Res penton OeNbSsE weacik dinioenis 1 US's 13%) *15 «22... TIS LB!) 220 United Ry & Kilectric.. 50) 12% Yeu 7) 144 Jan 4/} v% Kevl 14% Dec 
att if Philadelphia 
WI, SORE scares nncestd: names <5 ance] SO) BOL nncnss cntees!| Tae. | Se $5| American Cement...... 502726 Jan $ 28 Jan 3/| 25 D 43 Jan 
*45 45%) 45% 4542) 45 45% *45 454) "45 454, 45% 45 : 1¥| American Rallways.... 90'%i5\% Feb23/} 50 Jan 6 445, J’ly}] 48 Dee 
49% 404%) 46% 4945) 49 49%) 4849 4) 49 49 4u 49%) 3,372 Cambria Steel .......... 50) 45% Feb 3] 5344Jam ivi] 32% Feul 49% Dec 
#43 «Zu! 4120 Le 12 12 12 12 120 O12 12 i2 74U| Klectric Co of America 10} 11% Feb23) 12 Jan l4|iziu% Jan] l2_d’ly 
63% 4 63 64 62 654) 62% 62%) 62% 63 62%, 634| 2,426) Elec Storage Battery..100) 56 Web 3s} 644 Marll|/ 43 Jan} 634Jd1y 
32% Se%l B24 Sz BS2'g S2%q) Bly Brg! Be 32%) 53 53%) 1,13¥\Gen Asphalt trctis ....100) 28 Jan25) 344g)Jan2Y|] Lo y_Jan} 33% Veo 
*38U sl *3u 81 *30 81 *7¥ 80 8U 3U 81 81 230 Do pret tr ctfs ....100) 77‘gJanm2d| 44 Jan iul] 63 Jan} 84% Dec 
ORS. BEWE cages sadecd LL4, ALA 2.2.0. ceeee} 2A 8 Al *10 IL 6U| Keystone ‘'eiephone... 50) Yeatev 7] ids vanmilul| Yiedan] 156 apr 
“36° 2d 24% 24%) 24% 25 wee 26 24% 244) 24 24%) 1,119) Lake Superior Vorp....10u| 214 Feb 3) 284Jan 3)| 14% Jan] 33% May 
yO! 98 Yu vy v9 995 vo Yu 1uU lUuU 1,145) Lenigh C & Navtretts. du! yY Mar 3/i23 Jan 7/| 96 Jan]L25'q Lec 
uit 11239) 1134115 114 116% vias aioe 116 119 | 1L9 12144) 104,201) Lehigh Valley..... ---e. 5U) YS Feb 4/i2L% Marlsli 67 Febjl13 sep 
By 65%! GBS'o 6%) G8 sty G7lhig G54s) 67% 68lig G82 68%) 4,4Uy| Pennsylvania KK...... 50) 64% Keb t| 69%3g Mar 9)| 6344 Feb] 75% Sep 
Soa 60%! 50% Si 61 ob 5u% 51 bUy% OL 51 51% 562) Philadeip’aCo(Pitisuv). bv) 43% Feb &| 534 Jam 8$]] 40% Feb] 517% Dec 
BiG 15%) $154 Los) Ste 15%) 15% 15%) 15% 16 16% 16%4|28,444/ Philadeiphia Miectric]l. 25/¢13% wep &| 16% MariS]] 114 Fel 14%s Dec 
ZL% ty 2U% Zl) wits 21%) su 21 20% 23 224g 22%|2d,0U4) Phila Rapid ‘lransit... 50) i¥‘g Marlu) 25s‘g9Jan 3/] 24%J 364 Apr 
b4% ody ta 4% Sts) Ste 83%) 52% 83%) 83% 544) 8,05) Reading .......... e----- 50] 775;¢Jan2:| 86 Feblsi) 509 Fel 86% Sep 
*7 7h i“ 7% ts) ST's 7% 7 7%) Tig 7%} 44d/Tonopah Mining ...... 1] GyJdan2-| T_Mar 8] 5% Jaue 71%), Mar 
48% 438% 434 45% 48% 4Y 48% 48%) 49 6U%) 4949 504s) 7,463) U mon traction ........ 50) 43 Marit) 52% Jan 3/] 50% Jang 58% May 
__ db% 56%! wed... d67— 8h% 37 86%. 87 87 87 78 S74 387%) 4,46.) United Gas Impt...... - 5U ee = Feb 1t ¥54g Jan 10)] 8453 Ma¥ 9S» Deo 
PHILADEA PH A | Bia Ask | PLLLADELPHIA | Bid | Ask | PHILADELPHIA ; Bia | Ask i} BALTIMORE 3 Bid { Ask 
Anactive Stocks | {| son | Ph & ead 2d 58 ’°33.A-UO! 2.2... |......!| Chas City Ry 1st 5s’238 J 102 44J...... 
Allegheny Val pret....50; _..... cccese || avin are aut “and Con M 7s 1911..... JT casere | connie || Chas Ry G & &15s’9y M- 91 § 92 
Amai Asbestos Corp. luv, ~32 ‘| 3349/) nterest.” | Ex Imp M 4s g’47.A-O} ....../1U1%!|| Charl C& A 2 7s’10 A- poadl eeu 
Preferred .......... LOU) =9544) 97 | Al Val M ‘ext 78 1910 A-O} ......!...... Termuai 5s g 1941.Q-F wecre | 4|| City & Sub lst 5s..°225-D} 1ué 410s — 
Amelican Milling..... 10) 1 1y || Alt &LV Elec 4 ya’ 33.F-A) ne are .|| PW & Bool tr 48’21_J3-J . 100 49// City & Sub(Was)1st5s’48) 1039/15 'y 
Amer Pipe ditg...... ROU + Secseit neuen || Am Rys conv 5s 1911.J-D | .'| Portiand Ry 1st 5s 1ysvu. Coal & Ll Ry ist 58’20F. 100 %/102 
Beli Telephone (Pa). a Pr Te ees | Atl City lst 5s g’19. M-N| .|| Roch Ryé& Lcon 5s’54J-J Col &Grav 1st6s.1916J-J} 107 108% 
Cambria iron.......... 45%| 46 | BergékbBrw lat 68’21J3-J .|| Spanish-Am Ir 6s ’°27 J-J ‘ Vonsol Gas 63...1910 J-D} 100 4g! LUU 4 
Ceutrai Coal & Coke. iou| SL | d2 || Bethie Steel 6s 1998.Q-F -|| U Trac ind gen 5s’19.J-J| H | Wnswuindoeane oie 193u J- 109 {illu 
Cousoi ‘Lrac ol N J...100) pC, ee a | Choc& Me lst5s1949J3-J| ....../...... Un Kys Tr ctts 49°4NI G5, 75 | 76 | Gaé Alia lstcou 5s’45J3-Jf 1U5  [1V5'9 
Kaston Con iieciric 0.5U) ..... |......|| Ch OK & G gen 58’19 J-J| iva 105 United Rys Inv meee GaCar&N lstisg’2zyd-J] 1US 4) 105% 
Blec Storage Batt....10U} 62%) 63Y |Col St Ry lst con 53 1932) ......'...... TS Ree 83 | 84 || Georgia P ist 6s...’22 J-J} 11V 4...... 
Preterreu ........... Me sadane <a |Con TracoiN J 1st 58.’33) 1044!.-..... U Trac Pit gen 58 7 4 ay namin 1Ut4o'|GaSo& Fla lst 5s1945J-J§ 1U8's]luy 
Wt Wayne & W V tebe BU benctahecetuc |K & A lst M 5s 1920 M-N| ......|. .... || Welsbach 8£53193U.J-D| 8&6 87 G-B-S Brew 3-48 1951M.- 43 44% 
Germantown Pass..... 50] ..eee-]..2... || Klec & Peo Tr stk tr ctts| 90 9U4/|| Wiks-B G& E condss’55J-J}; lul jlu2 2d income 5s 1951 M-N lu il 
Indianapolis St.......100} ...... i lala \ ie li Gas-L 1st g 58 1928) 106 |...... BALTIMOKE Knoxv ‘Lrac 1st 5s’Z8A-Uj] 104 |106 
Indiana Union ‘tr....100) ~..-..).....- Iudianapolis Ry 48.1933) -..--.| 83% Inactive Stocks LakeR El ist guds’42M-S 11L4Lizy 
Insurance Co of N A..10U! 24% || Interstate 48 1943 ..F-A| ....../....-.|| Ala Cons Coai& Lron.100} ......}......|| Macon Ry&Ltist6s'533-J} 95 UG 
Inter Sm Pow & Chem.5U) ...... veces. || Lehigh Nav 4498 °14.Q-J| ..202-|eccece|| PYOf........2.200-2 --100] ......| 6U || Memphis St lst 58’45 J-J] 9935) 99% 
Keystone ‘i'eiephone ..50; 10 RRs 48 g.....1914.Q-F)| ....../.-....|| Atlanta & Charlotte..100} 222727}...... MetSt(Wash)1stds’25F A; 108 /1iu9 
Preferred .......ccce. 60} ......]......|| Gem M 4498 g.1924.Q-F) ......|.....-}}; Atlan Coast L (Conn) 100 254 (257 || Mt Ver Cot Duck list ds.} 70%} 71 
KeystoneW aichCase.100 weeee-]...-.. || LOW V C lst 5s g’33..5J Liv4}} Canton Co......... --100} 110 |115 ||NptN&OPI1st5s’°38M-Nj 94 | 96 
Lit Brothers...........10}] .....- Leh V ext 4s istigas. J-D| ..--..|..---.|} Cons Cot Duck Corp...50 4 5 || Norfolk St lst 58’44..J-J}] 106 |107% 
Littie Schuyikui....... GO wecse- ate 2d 78 1910..........M-S} 10144)...... WUOROETOR cnsccencucen 17 1s || North Cent 41981925 A-O} 102 4)...... 
Minehili & Schuy! H..50) 6il%)...... Consol 6s 1923..... J-D| ..--..|..-.--|| Georgia Sou & Wla...100) 3U |...... Series A 53 1926....5J] 110 f...... 
N Haven iron & Steel.5| ......].. Sees a O65 5.58 TD} cccese lst pref.............100} YS | 97%!| Series Bs 1926....3-J] 110 J...... 
Nortnern Centrai......50) 2.2...) 2.002. Gen cons 4s 2UU3.M-N| 97%) 9745 2d pref..... RS, Re 8 || Pitt Un ‘Trac ds 1997.53] 105 |... 
Noriu rennsyivania..5U) ....../......|| Leh V Tran con 4s’35J-D} --..-.|-.....|| G-B-S Brewing.......100 14} 2 || Poto Vai lstds 1941.53} 105 J. 
Pennsyl RR receipts....| --.-..-]...... New Con Gas 581948 J-D} ..---./.-.--. Bonds Sav biad& West5s’s4A.O) 107 J... 
Pennsylvania Sait..... a eee Cee Newark Pass con 581930} ......}...... Prices are ait “and Seaboard A L4s1950UA-O] 84%] 3d 
Pennsylvania pten..t0u ceene-| eoces || NY PLE NO1St438’39I-J) ccocee| scenes interest.” Seab & Roan 53 1926.53} WW7 fo... 
pre ee “= RPE RS Income 4s 1939...M-N] ......|......|| Anacostia & Pot 5ds....... 102% 102% South Bound Ist o8..A-O}] 105 five 
Phila Co(P1tts) pret.. 434) 43% || NoOhioTrac conds’1Y.JJ| .-..../....../| Atl & Ch ext 448 ’1U0.J-d| ....../.-.... Ubi L&P lst4498’2¥ M-N vU 92 
Phil Gorman & J ptewmg ae ee Ee Penn gen 681910...Var| --... |......|| Atlan C L RR4sl952M-S} v6 aX Un Ryd bilst4s’4¥ M.S} 386 BO 
Phiia ‘'raction......... 5U| ot 87 Consol 58 1919..... Var| ---...|......|| AtlCoast L(Ct)ctisisJ-D) 105 |lu6 Income 43 194Y9.....U-D} 60 bu 
Railways General.....10) 10%) 11 || Penn & Md Steei cow vs. | ae Wem Ctis of indebt 4s....J-J| ...-..|...... Funding 68 lysu...J-Dj 83%] 84 
Susquen Irom & Steei..5| ..-.... wecee. || Pa & NY Can 5s ’u. ie v ouaeetcounne 6-2U yr 48 1925......5-J} vl 95 || Va Mid 24 ser 68’1L1.M-s} 1U1 Jo... 
Tidewater Steei..... un Atl pectie wePRSS Con 48 1939........ eseses|..coce|| Balt CPass 1st5s’11M-N} 100 |......!| 3d series 6s 1916..M-Si 109 4...... 
PevierOO op. onscsaces lu | Penu Steel lst 68 ’17 MCN ) ey Pee eae Balt Fundg 58.1916 M-N| 104 |Lus 4th ser 3-4-531941.M-S} 105 joo... 
Union ‘i'r of ind...... LOU | People’ 8 ‘i'r trcerts 4s ’43/ ..-... 9644 Exchange 3428 1930 J-Jd 96 v6 Sih series ds 1Y26.M- Le eae 
Uniteu NJ RR & U..100 F Cu lsic& col tr 58’49 M-S} 104%)......|| Balt& Plstésml’11A-O/; 1015) .....|) Va (Stale) 3s new ’sz.J-uj 387 8y 
Unit I'rac Pitts pret..50 Coné& coitris1951M-N/} 9¥9&4%/ w9 BSPS&C ist4es8’S53F-A} Y2YI y: Fund debt 2-38 1991.5-J 88 BY 
Warwick fron & Steel.10 Phi Klec goid trust ctfs.} 102 [|1LU24)| Bait Tracistds..°29 M-.N| 1lU8\/iug || West N C con6s1¥914 Jj} LUGY/LOT 
West Jersey & SeaSh.50 Trust certiis 48.........| 77 77% No Bait Divids1942J5-D) Liz |1Ll4 Wes VaC&P ist6g’1lJ~) 1ULY/10L 4g 
Westmoreland Coai,...50 P & K gep M 6 g’2U.A-U] 108%)....../|| Cont’! Ry conds1932 M-N| 108 |jilu || Wil & Weld 53..1935.JJ}] LLL {llz 
Wilkes Gas & Hiec..100 Gen M 4s g1920..A&0| ......]_..... Ext & imp ds. 1932 M-S} 107 }...,..! 





+ Bid and asked; no sales on this day. 











‘YEx-rights. $15 paid. + $12% paid. 














$$13% paid. %2$35 ‘paid. 

















a Receipts. 6 $25 paid. ¢$30 paid. a642 ly paid, 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
Columns the earnings for the period from July 1 to and including such latest week or month. 
Statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The reiurns of the electric railways are brought toyether separately on a subsequent paqe. 


We add a supplementary 





































































































Latest Gross Earnings. July 1 to Latest Date. | Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Curren! | Previous | Curren: Previous ROADS Week or Curren: , Previous| Current Previous 
Month, Year. Year, Year. Year. Monih,. Year. Year. Year Year. 
$ $ $ $ $ $ $ $ 
Als. N 4% & Tex Pac NY Ce Hud Riv.|January _~/7,491,090}6,611 644/58 ,089,181/52,228,405 
& N East_..|February .| 291,423) 256,719) 2,298,911) 2,083,664- Lake Shore & M Ss January ../3,873,876)3 316, 725 {28 ,739,764/|24,557 ,077 

Ais “ Vicksburg_|February .| 132,763) 120,134] 1,152,338] 1,074,143 n Lake ne & WestiJanuary ..| 424,611 334,228 3,301,258] 2,739,269 

Vicks Shr & Pac.}February _| 114,889] 111,205 994,913 963,609 Chic Ind & South|January | 324,911] 265,603] 2,121,541] 1,654,389 
Ala Tenn & North_.|December.. 8,083 6,135 39,420 31,932 Michigan Central.jJanuary ../2,158, 105 et 907,661 16,983 ,204/14,798 ,892 
k Atch Top & S Fe ch erp Oe 7,983 360) 7,471,674/ 50,880,901 |54,754 679 Cleve CC & St L_|January ..|2 "324.9: 37 {2 ,013 ,983)17,473 ,954115,455,891 
Atlanta Birm & Atljist wk Mch 55,483 46,251] 1,768,105] 1,403,074 Peoria & Eastern.|January -.| 263,800} 208,270] 1,954,274] 1,674,707 
Atlantic Coast Line.| anuary ~.|2,566,712)]2,266,315/16,540,357/14,491 ,924 Cincinnati North.|January -- 89,522 77,003 742,581 659,752 

Baltimore & Ohlo.|January --/6,421,839/5,525,944/ 50,492 ,459/44,672,951 J Pitts & Lake Erie|January --|1,335,772| 837,229)10,392,076] 7,132,134 

angor & Aroostook| January .. ef ths 243,956] 1,652,046) 1,640,338 Rutland __.....- January .- 06,508] 195,835] 1,938,885) 1,717,548 
Bellefonte Central__| February 824 4,86 46,209 47,313 N Y Chic & St L.|January __| 939,409] 751,854] 6,344,141] 5,464,291 
Boston & Maine_._|January -.-/3, 219° *478 2,919,249/ 25,975,668 / 23,391,754 Total all lines_../January --. 19431841 16520035} 148080854] 128082355 
Bridgeton & Saco RiJanuary - 4,299 3,467 30,538 30,245 || N Y Ont & Western|January -_| 587,995] 591,312] 5,037,255] 4,931,513 
Buff h & Pittsb_|2d wk Mch 178. 710] 134,250 6,411,906) 5,009,251 || NY N H & Hartf__|January —- 4,503,934 4,055,891/35,584,998/31 ‘706, "686 
Buffalo & Susa_._- yb ee OR 156,350} 187,467} 1,414,774] 1,359,664 || N Y Susq & West__|January —-. 64,608 61,383) 2,011,208 1,843,296 
Canadian Northern_|2d wk Mch 190,600 148,900] 8,666,200) 6, ,000 || No olk Southern|January ..| 202,115] 195,890] 1,510,007] 1,336.408 
Canadian Pacific._.|2d wk Mch/1,615,000/1,461,000/65,054,938/53 ,133,517 || Norfolk & Western_|January ~_|2,782,491/2,310,699/20,112,408 ay 011,275 
Central of Georgia__|ist wk Mech} 256,500} 237,200] 8,525,186] 8,060,362 || Northern Central_. January ~./1,015,936 67,036] 7,683,590 814.690 
Central of New Jers|January --./2,149,690/2,031,887/16,582,161/15,111,802 || Northern Pacific___|January ~~./4,593,595/4,147,390/ 44,665,306 ai vor. a 
Central Vermont.__|January _- 5,948] 247,163) 2,244,514] 2,079,848 || Pacific Coast Co_.-|January ..}] 526,104] 401,846] 4,802,901] 3,768,4 
Chattanooga South.|ist wk Mch 2,046 1,256 59,669 58,398 || Pennsylvania Ce. [pent A ~~/3,974,369)|2,889,374/31,742,712)| 24,564, ato 
Chesapeake & Obio.jsit wk Mch| 552,126) 448,69'|21,082,694/)17,835,304 || d Penn—E of P & E/January .. 13217 912|11220 812 96,642,153/83, ‘497, 253 
Chicago & Alton R~/ist wk Mch} 258,875} 232,435) 9,411,543) 8,826,842 ad West of P & E_|January ~~} Inc 1,91/2,200 Inc 11,20|/3,600 
Chic Burl &. paces January ~-_/6,935,802/5,807,989/|52,346,420/47,410,584 || Pere Marquette____ January .. 1,146,294 1,096,667 9,413,437} 8,322,956 
p Chica; January --| 879,372) 816,921) 6,807,716| 6,585,842 || Phila Balt & Wash_|January ~-/1,378,946/1,263,140/10,534,778| 9,727,278 
Chic In Ay caine. lst wk Mch} 117,044 95,006; 4,026,961| 3,571,958 || Pitts Cin Ch & St L_|January ~~/2,907,692)2,148,833/19,677,275/ 16,093 ,627 
Chic Ind & Southern} —See New | York Cen ® Raleirh & Southp’t.| December.. .236 11,854 77,096 * 
Chic Milw & St Pav |January --/4,.253,668/4,308,999/ }8,166,256/36,816,798 || Reading Company. 

Ch Milw & PugS jJanuary ..| 831,830] ......}|  ......| -...-. Phila & Reading_|January ~../3,782,454/3,230,761| 26,062,981/ 23,528,193 
Chic & Nor West___|January --/4,973,026/4,656,739/44,138,218/39,989,868 Coal & Iron Oo..|January -./3,690,456/5,072,526/19,580,240/ 20,305,654 
Chic St P M & Om__|January ../1,125,586)1,088,819) 8,916,429) 8,226,559 Total both cos...|January ~./7,477,910/6,303 ,287|45,643,221/43,833,847 
Chic Term Trans_..|December..} 105,810 7,999 620,536 572,502 || Rich Fred & Potom)Jan --| 179,571) 167,226) 1,198,609) 1,052,314 
Cinc Ham & Dayton|January -.| 687,581) 579,217) 5,665,523) 4,829,082 |} Rio Grande Junc___|Decem 81,995 68,720 573,220 452,360 
Clev Cin Chic & St —_|—See New | York Cen ‘ Rio Grande South-_-_jist wk Mch 9, 9,57 354,484 401,350 
Colorado Midland__|January --| 157,460] 197,257] 1,465,039) 1,427,039 || Rock Island System|January ~./5,090,170/4,814,978/39, aoe 912/36,693, "338 
h Colorado & South|ist wk Mch] 290,885) 274,625/11,567,284/10,797,949 || St Jos & Grand Isl’d|January —- 24,633 20,360 994,101 986,403 
Colum Newb & Lau! December. 24,701 24,860 143,124 .422 || St Louls & San Fran|January .-/3,281,813/3,043,951 24,912,977 22,548,430 
Copper Range._-__. Yecember.. 847 we Tt 396,999 408,725 Chic & East Ill__|January ~-.|/1,041,664| 863,236] 7,060,390 6,221,185 
Cornwall _........ January .. »433 216 116,86 48, °695 f Evansv & Ter HiJanuary ..| 187,973] 164,192) 1,475,595] 1,293,761 
Cornwall & Leban__|.anuary —-. 33 ,587 34,549 268,830 188, '887 Total of all lines_|January -~/4,511,4504,071,378/33 ,448 ,962/30 ‘063 '377 
Cuba Railroad__--- anuary ..| 256,79 218,258] 1,276,059) 1,065, °868 || St Louis Southwest_|1st wk Mch 15,94 15,045] 7,768,286] 7,411,209 
lt Delaware & Hud__|January ~.-/1,375,986/1,464,686/11,677,169/11,075,263 || San Ped LA & SL_jJanuary --_| 332, *079 558.730] 4,432,922| 4,082,026 
Del Lack & West_.|January -./2,829,291/2,609,881/21 '$17,165/19,836,181 || Seaboard Air Line_- 

Deny & Rio Grance|’d wk Mch]| 417,900 53,000 16,544,731 14,555,524 Atianta & Birm_-_|}January _/|1,683,541/1,529,157/11,190,844| 9,894,034 
Denver N W & Pac_|ist wk Mch 15,782 10,617 682,634 496 ,238 Florida W Shore . 
Det Tol & Iront Sys|3d wk Feb 29,012 ,079} 1,032,831] 1,049,048 || Southern Indiana__|January ..| 104,647 82,351 824,337 699,833 

Ann Arbor....-.. ist wk Mch 43,148} 38,772) 1,308,863; 1,201,945 || c Southern Pac Co_-|January 10395 502/8 ,802,612!80,347,486|71,583,760 
Detroit & Mackinac/ist wk Mch 26,035 27,731 810,274 764,910 || Southern Railway-_|ist wk x Moh 1,137 ,466/|1,041,772/39,234,705/35,719,105 
Dul & Iron Range__|January -_| 100,906 78,916) 6,577,242) 4,752,742 Mobile & Ohio__-/|1st wk Mch 244] 189,467) 7,092,205) 6,729,800 
Dul South Sh & Atijist wk Mch 56,709 49,055) 2,207, 252 1,822,894 Cin NO & Tex P_|ist wk Mch| 171,684] 151,666! 6,066,086/ 5,298,285 
E! Paso & Sou West|Tanuary --| 600,141] 599,082! 4,174, "O18! 4 :016,089 Ala Great South _/ist wk Mch 69,992 62,490] 2,793,067) 2,466,207 
pO PR Hee January ~.|/4,145,747/3,566,442/32, — 778 29, ‘634, 851 Georgia Sou & Fla}ist wk Mch 46,136 42,923) 1,629,027) 1,352,768 
Fairchild & Nor E__'January -. 2,11 1,616 3,915 11,719 || Texas Central. -_- ith wk Feb 26,83 27,634 746,892 54,81 
_—— Johns & Glov Aone ata $2,262 53,421 534, ‘960 450, *303 Texas & Pacific__._./2d wk Mch| 287,56] 268,914/11,466,782|10,794,654 

Georgia Railroad__ ac mg 255,348} 234,012) 1,836,147) 1,713,261 || Tidewater & West_|January —- 6,2 5,740 47,4 42, 
Georgia South & Fla] —See utihern Rai way. Toledo & Ohio Cent/January -_| 357,048] 262,462] 2,584,623] 2,735,629 
Grand Trunk Syst.|}:d wk Mch; 832,620 9,819/30,587,585/|27,459,692 || Toledo Peor & Westiist wk Mch 19,806 19,209 822,752 67, 

Grand Trunk W_|ist wk Mch| 128,140] 109,945) 4,120,434] 3,748,536 || Toledo St L & West|ist wk Mch 62,344 61,911) 2,583,753] 2,348,355 

Det Gr H & Milw/ist wk Mch 3,530 27,369) 1,384,013] 1,166,376 || Tombigbee Valley-__|December.. 7,82 8,319 40,659 37,73 

Py Atlantic_|ist wk Mcb 36,027 26,623| 1,402,834] 1,244,428 || Union Pacific -|January ~-_|6,510,153/5,343,736/ 54,360,992) 47,983, 824 

reat Northern Sysi}February -|3,790,229/3 ,212,052/42,751 ,581/36,747,594 vee i ao ie ac January .-| 870,58 668,559) 5,826,132) 5, 61.2 0 
Gute & ~~ Island_|January _-| 174,27: 68,54 .260, 1,108,498 “4 & Sou WestiJanuary --. 99,619) 103,401 "716,208 738 372 
Hocking Valley....|January -.| 567,655 99,523) 4,471,879] 3,857,692 Wa | ESS 2d wk Mch/] 569,569] 480,317 get es 18,174,418 
Illinois Central._...|February -|4,830,262|4,547,457/41,182,980/38 621,356 || Western Maryland .|/December..| 527,236) 509,315 3-487. 790) 3,094,266 
Internat & Gt Nor_|2d wk Mch| 147,000} 136, »123,872| 5,892,084 || W Jersey & --jJanuary -.| 310,210} 292,710 677.616] 3,358,916 
a Interoceanic Mex./2d wk Mech) 163,889; 171,817] 5,167,327) 4,748,204 eeling & L Erle_|February . 80,390} 382,207) 4, ‘633, 016] 3,766, 
Iowa OER. io ack wit 2d wk Mch 64,478 9 2,352,505) 2,126,823 |} White River (Vt)__|January —-. 3,010 pF RRR SARS OMNES ae 
Kanawha & Mich._}Wanuary -_| 227,138) 147,788] 1,613,779) 1,347,903 || Wrightsv & Tenn_.|January — 23,002 20,592 190,098 165,145 
Kansas City South.|January - 799,866; 685,530) 5,468,611) 5,168,166 || Yazoo & Miss Vall-_ February - -| 768,453] 826,681] 7,062,115] 7,097,794 
K C Mex & Orient _-_}Ilst wk Mech 33,500 28,300) 1,197,538 851,132 
Lehigh Va‘ley_.... January ..|/2,700,144/2,540,278/20, aoe aan 19,562,007 Current Previous 
Lexington & East_.|January -- 33,052 29, 221,821 Various Fiscal Years. Period. Year. Year. 
Long Island_....-- January ..| Inc 51./75 F msg 780, 589 
Louisiana & Arkan_|January ..| 106,891; 114,520 745,974 684,582 || Bellefonte Central__.........- Jan 1 to Feb 28 10,075 $10,154 
Lou Hend & St L._-_|Jan iss 91,295 87,344 686,001 608,011 || 1 Delaware & Hudson_.......- Jan 1 to Jan 31] 1,375,986) 1,464,686 
s Louisv & Nashv._|1ist wk Mch/1,043,725) 900,215)35,455, '029|31 ,623, +456 I i a Jan 1 to Jan 31 2,95 3,198 
Macon & Birming’m|.‘ebruary - 10,825 12,467 8,965 a Mexican Railway_.......... Jan 1 to Feb 28] 1,252,000] 1,133,300 
Maine Central_-.-- January --| 630,690} 590,754] 5,300,904 4,927. 073 e N Y Central & Hudson River|/Jan 1 to Jan 81] 7,491,090] 6,611,644 
Manistique___..--- anuary .- 2,951 19 22,726 29,24 j.ake Shore & Michigan South|Jan 1 to Jan 31] 3,873,876] 3,316,725 
Maryland & Penna_| anuary _- 23,782 23,538 242,514 220, Hy n Lake Erie & Western____-- an 1 to Jan 31 424,611 34,228 
a Mexican Internat.|2d wk Mch} 193,798] 149,186] 6,093,333] 4,843, "798 Chicago Indiana & Southern_|Jan 1 to Jan 31 324,911 265,603 
a Mexican Railway_|tst wk Mch| 147, "300 150,200} 5,301,700 4,728,000 pichiges COREE. S can = Jan 1 to Jan 831] 2,158,105] 1,907,661 
Michigan Central—|See New Yjork Centr} 1. leve Cin Chicago & St Louis|Jan 1 to Jan 31] 2,324,237] 2,013,983 
Mineral Range_-_-_-- ist wk Mch 15,934 15,090 588,544 565,244 Peorla & Eastern__........-} Jan 1 to Jan 31 263,800 08,270 
Minneap & St Louis|’d wk Mch 81,621 87,796| 3,446,729| 3,004,743 Cincinnati Northern__.....- Jan 1 to Jan 31 89,522 77,003 
Minn St P & SS M)\|1ist wk Mch| 398,757) 357,097/16,311,343/13,940,119 Pittsburgh & Lake Erie_.__- Jan 1 to Jan $31] 1,335,772 837,229 

Chicago Division BE Ee ae Jan 1 to Jan 31 206,508 195,835 
Mississippi Central_|January ~~ 76,243 61,311 510,0 393 ,977 New York Chicago & St Louis|Jan 1 to Jan 31 939,409 751,854 
Missour: Kan & Tex|February -|1,921 "341 1,859,992/18,193, re 17,657,579 "OEE Olt SUN i ec éciec cn aaa Jan 1 to Jan 31/19,431,841/16,520,035 
Mo Pac & Iron *it) Northern Central_......_..-.. Jan 1 to Jan 31} 1,015, "936 867,036 

Central Branch} |2d wk Mch]| 990,000] 866,000/37,208,444/33,020,359 || d Penn—East of Pitts & Erie__|Jan 1 to Jan 31 13'217,012 11,220,812 
Nashv Chatt & St L)January -_| 983,429} 959,960] 6,681,977) 6,504,226 d West of Pitts & Erie_____- an 1 to Jan 31 Inc 1,91)2,200 
a Nat Rys of Mexico|2d wk Mcb/1,018,502/1,017,862/34,565,327/32,981,357 || Phila Baltimore & Washington_|Jan 1 to Jan 31} 1,378,940) 1,263,140 
Nevada-Cal-Oregon.|/1st wk Mch 6, 751 326,898 255,217 || Pittsb Cin Chicago & St Louls__|Jan 1 to Jan 31] 2,907,692) 2,148,833 
Nevada Central_.__|fanuary —- 4,568 4,482 43,620 46,070 |; Rio Grande Junction__......-- Dec 1 to Dec 31 81,995 68,720 
N O Great Northern|December..| 124,036 54,630 672,185 273,320 || Texas. & Pacific. ._........... Jan 1 to Mech 14} 3,124,298) 2,874,899 
N O Mobile & Chic.|}Wk Mch 6 37,581 30,096] 1,143,103] 1,079,788 || West Jersey & Seashore... Jan 1 to Jan 31 310,210 92,710 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries, Sur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Cur'ni Year|Prev's Year| Inc. or Dec % 
$ $ $ $ $ $ 
4th week Dec (42 roads)_...| 17,522,287] 15,948,781| +1,573,506| 9.83 |} Month April 1909 (895 roads) - |197,011,539/175,.002,648| +2,008,891|12.50 
lst week Jan (42 roads)_...] 9,906,861] 9,159,802 +747,059} 8.16 || Month y 1909 (893 roads) .|201,625,122/174, 475, 411] + 27,149,711/15.53 
2d week Jan (43 roads)_.._] 10,675,438] 9,503,200] +1,172,238|12.33 || Month June 1909 (893 roads) -|210,357.226|183,983 829 +26,373 ,397/14.33 
3d week Jan (44 roads)_.-.| 11,339,770} 9,900,946] +1,438,824/14.53 || Month July 1909 (885 roads) _|219,964,739|195,245,655|4+24,719,084/12.66 
4tr week Jan (40 roads) ....| 16,353,280} 13,732,809| +2,620,471|19.08 Month Aug 1909 (883 roads) -|236,559,877 206'877,014 +29 ,682,863/14.35 
ist wees Feb (41 roads)_...| 11,241,397) 9,780,446) +1,460,951/14.88 || Month Sept 1909 (882 roads) .|246,065,956|219 013,703] +27,052,253|12.35 
2d week Feb (41 roads) -...} 11,527,304) 10,035,605) +1,491,699|14.86 || Month Oct 1909 (881 roads) .|260,613 ,053|233,105,043/ +27, eaerais 11.80 
3d week Feb (43 roads) -...| 11,051,964) 10,014,754] +1,037,205|10.35 Month Nov 1909 (756 roads) .|242,115,779/207, 816, "169 +34,299,610/16.51 
4th week Feb (43 roads)_...| 12,106,142) 10,615,776] +1,490,366/14.04 |] Month Dec 1909 (764 roads) _|217,724,459|203,799,142| +13, "925, °317| 6.83 
ist week Mch (43 roads)... _' 11,839,056) 10,579,707) +1,259,349/11.90 Month Jan 1910 (740 roads) _'207,281,856'180, "$57. 628! + 26,424,228)15.16 
a Mexican currency. c Includes the Houston & Texas Central and its subsidiary lines in Bae years. d Covers lines directly operated e¢ In 


cludes the New York & Ottawa, 


not make returns to the Inter-State Commerce Commission. 


Ry. in both years. 
oe, RR. 


ae © do not include receipts from sale of coal. 


nn. & Paclito. 


J Includes Evansville & i Sie dy 
hk Includes earnings of Colorado & Southern, Fort W 
k Includes in both years earnings of Denver Enid & Gulf RR., Pecos Valley System and Santa Fe ela 

n Includes the Northern Ohio RR. p Includes earnings 


the St. Lawrence & Adirondack and the Ottawa 


& N. Y. 


the latter of which, being a 
g Includes the "Cleveland Lorain & Wheeling 


*% 


R. 


$s Includes Louisville & Atlantic from July 1 1909 and the Frankfort & Cincinnati from. Noy, 1 


orth & Denver City and all affiliated lines, ex 


of a 
1909." 


Canadian 


road, does 


ing Trinity & Brazos 


Phoenix Ry. 
& Ft. Dodge and Wise. 


| These 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the first week 
of March. The table covers 43 roads and shows 11.90% 
increase in the aggregate over the same week last year. 











| | 
First Week of March. 1910. 1909. | Increase .' Decrease. 
$ | $ $ $ 
Alabama Great Southern ------ 69,992) 62,490) 7,502 " 
Atlanta Birmingham & Atlantic 55,483, 46,251) 9,232 
Buffalo Rochester & Pittsburgh 158,763) 134,250 24,518 in 
Canadian Northern _ By ts 195,100 140,200 54,900) Patbe 
Canadian Pacific .......-...... 1,597,000 1,380,000; 217,000 yeh aan 
Central of Georgia.......... ‘ 256,500 237,200 19,300 wt 
Chattanooga Southern 2,046) 1,256 790 i is 
Chesapeake & Ohio_ ‘ 552,126 448,695 103,431 Cis 
Chicago & Alton _...._.-- Fe 258,875 232,438 26,437 . 
Chicago Ind & Louisviille- -- - -- 117,044 95,006) 22,038 = 
Cine New Orl & Texas Pacific - - 171,684 151,666; 20,018 ope 
Colorado & Southern -__..---- 290,885 274,625) 16,260) in 
Denver & Rio Grande_.-_------ 402,600 355,000 47,600 i 
Denver Northwestern & Pacific_ 15,782 10,617 5,165 : 
Detroit & Mackinac__- ing fh ge: 26,035 27,731 a 1,696 
Detroit Toledo & [ronton— 
pe eee ee, ae nee 43,148 38,772 4,376 
Duluth South Shore & Atlantic 56,709 49,055 7,654 
Georgia Southern & Florida 46,136 42,923 3,213 
Grand Trunk of Canada 
Grand Trunk Western 769,177 624,373, 144,804 
Detroit Grand Hav & Milw 
Canada Atlantic 
International & Great Northern 134,000 125,000) 9,000 ts 
Interoceanic of Mexico--_---_- 162,159 160,505. 1,654 a es 
fowa Central _...._._.. Side ty il 67,288 61,968 5,320 : é 
Kansas City Mexico & Orient. - 33,500 28,300 5,200 aie 
Louisville & Nashville_- -} 1,043,725 900,215 143,510 os : 
Mexican International. - ; 178,284 147,127 31,157 ee 
Mexican Railway - aA 147,800 150,200) 2,400 
Mineral Range________. 15,934 15,090 844 Wigs 
Minneapolis & St Louis. _. - a 75,392 81,084 EA. 5,692 
Minneapolis St Paul & SS M__} 393,757 357,097 36,660 x 
Chicago Division_-_-_- a 
Missouri Pacific. ___ saad 965,000 860,000' 105,000 3 P 
Mobile & Ohio__________. -4 179,244 189,467 oie sate 10,223 
National Rys of Mexico. _-_ 4 1,048,726: 1,043,442 5,284 ea Se 
Nevada-California-Orezon 6,779 7,751 aS 972 
Rio Grande Southera_-_ 9,309 fu, ee 266 
St Louis Southwestern 215,943 215,045 898 Sdaa - 
Southern Railway _-_--_. -+4 1,137,466; 1,041,772 95,694 : ‘ 
Texas & Pacific.___._____. 292,184 268,738 23,446 Re FQ" 
Toledo Peoria & Western_- 19,806 19,209 ere 
Toledo St Louis & Western 62,344 61,911) 433 RA BS 
pp gh in teil 565,331 483,663) CS | ow ate 
ee ED eee a ED cm enese | ee —— 
Tota! (43 roads) 11,839,056 10,579,707\ 1,280,598 


Net increase (11.90°%) | 


Net Earnings Monthly to Latest Dates.—In our ‘Railway 
Earnings” Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the January 
returns of earnings and expenses (or in the absence of the 
January figures those for the latest previous month) of 
every steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of in- 
stances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond ex- 
actly with those in the Inter-State Commerce reports) which 
go beyond the requirements of the Commission and publish 
their fixed charges in addition to earnings and expenses, or 
(3) which have a fiscal year different from that of the Inter- 
State Commerce Commission in which latter case we insert, 
the road so as to show the results for the company’s own 
year. We likewise include (4) the few roads which operate 
entirely within State boundaries, and therefore do not report 
to the Federal Commission, and (5) Mexican and Canadian 
companies. We add (6) the roads which have issued their 
owns statements for January, but have not yet filed any 
returns for that month with the Commission. Finally (7) 
we give the figures of any roads that have already submitted 
their February statement. 


\1,259,349 
| 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. a wa =- “—- 


Roads. $ 
Atch Top & Santa Fe_b_Jan 7,983,360 


7,471,674 31,768,888 32,781,667 
July 1 to Jan 31____-_- 60,880,901 


54,754,679 j21,086,557 721,119,072 


Baltimore & Ohio_b___Jan 6,421,839 5,525,944 1,488,705 1,405,642 
July 1 to Jan 31______ 50.492,459 44,672,951 16,374,094 15,582,235 
Bangor & Aroostook_b..Jan 236,376 423,956 89,204 79,461 
July 1 to Jan 3t_____-_ 1,652,046 1,640,338 640,850 549,368 
Bellefonte Central_b____Feb 4,824 4,864 516 898 
Jan 1 to Feb 28____.-. 10,075 10,154 def29 1,633 
Bridgeton & Saco Riv_b_Jan 4,299 3,467 1,129 720 
July 1 to Jan 31_____- 30,538 30,246 9,627 9,507 
Canadian Northern_-_-___ Jan 792,200 526,200 122,500 100,300 
uly 1 to Jan 31__.___ 7,581,600 6,161,300 2,230,500 1,858,200 
Canadian Pacific_a_-_-_-_-_-_ Jan 6,104,426 4,761,860 1,316,596 389,750 
July 1 to Jan 31_____- 56,029,937 45,473,517 21,386,473 14,430,928 
Central of New Jersey_b_Jan 2,149,690 2,031,887 873,296 821,864 
July 1 to Jan 31_____- 16,582,161 15,111,802 7,707,845 6,498,448 
Chesapeake & Ohio. b_._Jan 2,541,852 2,109,653 1,031,535 702,263 
July 1 to Jan 31____-_. 18,196,567 15,512,574 7,457,351 6,009,005 
Chic Great Western_b_._Jan 879,372 816,921 86,955 83,271 
Sept 1 to Jan 3r_____- 4,926,439 4,818,605 1,349,457 943,570 
Colorado Midland -_a_--_-_- Jan 157,460 197,257 def5,614 45,890 
July 1 to Jan 31__-__-- 1,465,039 1,427,039 251,691 327,361 
Colorado & Southern_b__Jan 1,394,323 1,265,683 491,256 388,906 
July 1 to Jan 31___.-_- 10,051,835 9,354,338 3,876,679 3,310,026 
Copper Range_b---_.--- Dec 55,847 54,604 22,492 6,201 
July 1 to Dee 31__.___- 396,999 408,725 196,730 99,378 
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-——Gross Farnings-——— 





Net Earnings 





Current Previous Ourrent Previous 
Roads. Year. Year. Year. Year. 
$ 3 $ $ 
NN TI asad os dk ek ao ine se Jan 256,793 218,258 127,186 103,373 
July 1 to Jam 31_...-. 1,276,059 1,065,868 474,290 426,007 
Delaware & Hudson_b._Jan 1,375,986 1,464,686 428,183 520,391 
Denver & Rio Grande_a_Jan 1,722,955 1,569,468 238,278 293,302 
July 1 to Jan 31... .. 14,093,731 12,528,224 4,028,106 3,737,746 
Duluth So Sh & Atl_b__-_Jan 211,327 196,967 45,549 34,609 
Juiy 1 to Jan $1._...:. 1,931,070 1,580,825 616,109 431,205 
SG AE dics Simi wd % x Jan 4,145,747 3,566,442 855,561 654,651 
July 1 to Jan 31_._.-. 32,592,778 29,634,851 9,187,072 7,494,393 
Fonda Johns & Glov_a__Jan 82,262 53,421 39,139 20,369 
July 1 to Jan 31_._. 534,960 450,803 283,829 228,700 
Georgia Railroad_b-_-_--- Jan 255,348 234,012 73,370 61,885 
July 1 to Jan 31...... 1,836,147 1,713,261 526,128 332,800 
Grand Trunk of Canada— 
Grand Trunk Ry__--- Jan 2,385,558 1,990,399 322,649 244,786 
Grand Trunk Western _Jan 465 ,237 416,572 84,190 82,243 
Det Gr Hav & Mil____Jan 158,648 120,689 24,333 18,979 
Canada Atlantic..._..._Jan 143,075 112,803 13,139 def10,220 
Gulf & Ship Isiand_a____Jan 174,273 168,544 42,350 $7,415 
July 1 to Jan 31 . 1,260,987 1,103,498 351,776 245,426 
Hocking Valley _a-_--_---: an 567,655 399,523 172,131 62,380 
July 1 to Jan 31-_-..-.-- 4,471,879 3,857,692 1,577,064 1,156,160 
Illinois Central_a- Jan 5,293,052 4,831,070 1,226,231 1,249,590 
July 1 to Jan $l 36,552,638 34,073,899 7,343,197 7,707,883 
ginteroceanic of Mexico_Jan 744,234 622,827 291,578 213,847 
July 1 to Jan 31. _---~- 4,172,490 3,762,338 1,437,823 1,194,484 
Iowa Central_a_-_-- .---Jan 253,347 235,457 h24,792 hn24,514 
July 1 to Jan 31___--- 1,996,825 1,770,551 h440,908 h339,227 
Kanawha & Michigan_a_Jan 227,138 147,788 47,274 - 10,417 
July 1 to Jan 31.___--- 1,613,779 1,347,903 457,897 258,705 
Kansas City Southern_b_Jan 799,866 685,530 268,199 234,199 
July 1 to Jan 31__---.- 5,468,611 5,168,166 1,902,041 1,996,515 
Long Island............ Jan Inc. 51,756 Inc. 3,796 
Louisiana & Arkansas_a_Jan 106,891 114,520 32,740 42,313 
July 1 to Jan 31_~- vi 745,974 684,582 263,758 176,846 
Manistique_b Jan 641,200 557,300 292,190 200,800 
Maryiand & Penni_a___Dec 36,057 26,769 82 6,124 
Suly 1 to Dec 31....-. 218.732 197,034 62,737 61,245 
g Mexican International_Jan 753,174 591,282 317,454 221,186 
July 1 to Jan 31_____- 4,931,490 3,970,823 2,140,588 1,558,244 
@ Mcxican Railway ___._Jan 641,200 557,300 292,100 200,800 
Mineral Range _b_______Jan 69,176 62 ,666 7,408 3,881 
July 1 to Jan 31____-- 508 ,462 490,513 80,042 91,821 
Minneap & St Louis_a_.Jan 322,653 299,242 k24,888 k54,248 
July 1 to Jan 31_-_-._- 2,988,605 2,577,231 k893,972 k845,248 
Minn St P & SS M_a_-__Jan 1,213,323 762,641 519,241 166,165 
Jiiy 1 to Jan Sit_._... 9,805,527 7,801,441 4,550,532 3,068,202 
Chicago Division_a___Jan 723,049 555,632 189,779 93,312 
July 1 to Jan 31._.-.-- 5,000,509 4,466,966 1,47: 195 1,304,273 
Mississippi Central_b____Jan 76,243 61,311 *™ 087 23,999 
July 1 to Jan 31__._-- 510.032 393,977 2U5,549 144,365 
Missouri Kan & Texas_b_Jan 2,115,584 2,005,218 487,572 434,577 
July 1 to Jan 31__-__-- 16,272,424 15,797,587 5,444,347 4,923,482 
Missouri Pacific _b-_-—----. Jan 4,180,355 3,673,253 971,933 871,598 
July 1 to Jan 31__..-- 31,259,444 27,734,359 9,681,095 8,416,004 
g Nat Rys of Mexico____Jan 4,265,591 4,148,620 1,688,434 1,591,106 
July 1 to Jan 31_-_---- 28,358,944 26,953,655 10,642,810 10,025,028 
Nevada-Cal-Oregon_b___Jan 26,604 19,130 9,792 4,389 
July 1 to Jan 31____-_~- 291,656 220,772 159,507 122,426 
Nevada Central_b___.--Jan 4,568 4,482 669 675 
July 1 to Jan 31_...-- 43,620 46,070 4,007 13,941 
New Orl Gt Northern_b.Dec 124,036 54,630 43,067 8,206 
July 1 to Dec 31.....- 672,185 273,320 230,152 41,694 
cN Y Cent & Hud Riv_b_Jan 7,491,090 6,611,644 1,786,774 1,450,635 
Lake Sh & Mich So_b_Jan 3,873,876 3,316,725 1,313,809 1,227,262 
eLake Erie & West_b_Jan 424,611 334,228 101,957 26,430 
Chic Ind & Southern_bJan 324,911 265,603 100,901 71,331 
Michigan Central_b_.__Jan 2,158,105 1,907,661 543,639 597,590 
Clev Cine Chic & St L b Jan 2,324,237 2,013,983 606 ,362 440,696 
Peoria & Eastern_b_._.._Jan 263,800 208,270 80,502 36,022 
Cincinnati Northera_b_Jaa 89,522 77,003 17,449 10,929 
Pittsb & Lake Erie_b_Jan 1,335,772 837,229 730,091 405,817 
pl ae er Jan 206,508 195,835 44,981 38,526 
N Y Chic & St Louis_b_Jan 939,409 751,854 351,398 173,435 
Total all lines_b___--- Jan 19,431,841 16,520,035 5,677,863 4,388,673 
N Y Ont & Western_a__Jan 587,995 591,312 95,613 110,116 
July 1 to Jam 31__-_._- 5,037,255 4,931,513 1,457,053 1,470,495 
N Y Susq & Western_a__Jan 264,608 261,383 57,133 80,284 
July 1 to Jan 31____-- 2,011,208 1,843,296 543,876 548,941 
Norfolk & Western_b___Jan 2,782,491 2,310,699 1,087,654 873,924 
July 1 to Jan 31_.--_-- 20,112,408 17,011,275 8,286,041 6,781,342 
Northern Central_b----- Jan 1,015,936 867,036 135,328 48,428 
Paciie Coast. <5... ..--- Jan 526,104 401,846 77,331 20,226 
July 1 to Jan 31_----_- 4,802,901 3,768,451 1,034,031 551,860 
Pennsylvania—Lines directly operated— 

East of Pittsb & Erie__Jan13,217,912 11,220,812 3,221,099 2,527,999 
West of Pitts & Erie__.Jan IJInc.1,912,200 Inc.822,000 
Pere Marquette_b --_---- Jan 1,146,294 1,096,667 212,935 250,643 

July 1 to Jan 31__-__.- 9,413,438 8,322,956 2,925,274 2,489,155 
Pitts Cinc Ch & St L_a__Jan 2,907,692 2,148,833 718,480 415,200 
Phila Balt & Wash-_---- Jan 1,378,940 1,263,140 253,883 165,083 
Reading Company— 

Phila & Reading_b___Jan 3,782,454 3,230,761 1,381,411 1,070,189 

July 1 to Jan 31_-.---- 26,062,981 23,528,193 10,128,758 9,253,322 

Coal & Iron Co_b-_---- Jan 3,690,456 3,072,526 291,275 112,710 
July 1 to Jan $1_-_---- 19,580,240 20,305,654 797,545 1,175,303 
Total both Cos__----- Jan 7,472,910 6,303,287 1,672,686 1,182,899 
July 1 to Jan 31__---- 45,643,221 43,833,847 10,926,303 10,428,625 
Reading Compenhy....d@M . - - wnwe © SS 144,598 124,971 
eT 0 SE EE acs ie. acs ween. aes ee 1,029,523 892,168 
Total of all Cos_-_----- BE <i warm del le oe wake 1,817,248 1,307,870 

eee i A es og eee. mar cegtoas 11,955,826 11,320,793 
Rio Grande Junction_-_-_-.Dec 81,995 68,720 n24,598 n20,616 
Rio Grande Southern_b__Jan 45,407 39,531 9,859 8,371 

July 1 to Jan 31_-_-._-- 298,264 361,538 83,910 143,850 
Rock Island_b_-------- Jan 5,090,170 4,814,978 1,022,213 1,227,728 

July 1 to Jan 31__-_-_-- 39,820,912 36,693,338 12,108,275 11,000,273 
St Jos & Grand Isl_b..._..Jan 124,632 120,360 9,153 29,986 

July 1 to Jan 31_-_-_-- 994,101 986,404 193,491 353,305 
St Louis & San Fran_b.-Jan 3,281,813 3,043,951 955,381 947,735 

July 1 to Jan 31_-_..-- 24,912,977 22,548,430 7,367,496 6,910,989 

Chicago & East Ill_b__Jan 1,041,664 863,236 266,610 220,444 
July 1 to Jan 31_-..--- 7,060,390 6,221,185 2,388,673 1,818,540 
Evansv & Terre Hau_bJan 187,973 164,192 52,495 48,397 
July 1 to Jan 31_.-__-- 1,475,595 1,293,761 588,853 468,238 
Total all lines_b___--- Jan 4,511,450 4,071,378 1,274,486 1,216,574 

July 1 to Jan 31____-- 33,448,962 30,063,377 10,345,022 9,197,768 
St L Rocky Mt & Pac_a._Dec 178,218 —_-_-..--- CL RGS.. - ideden- 

July 1 to Dec 31..._.. Es. ice as came tites i 2. See eke 
St Louis Southwestern a Jan 914,534 834,902 167,429 106,298 

July 1 to Jan 31_____- 6,707,765 6,365,717 1,886,780 1,532,700 
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——Gross Earnings Net Earnings 
“ Current Previous Current Previous 
a Roads, Year. Year. Year. Year. 
$ $ $ $ 
Southern Pacific_a_-- ._ Jani0,395,502 8,802,612 3,031,710 2,231,513 
July 1 to Jan 31___ __~- 80,347,486 71,583,760 30,250,698 25,157,997 
Texas Central.a........ Dec 106,874 132,864 42,714 53,534 
July 1 to Dec 31__._.__ 555,043 656,978 153 ,487 228,549 
Texas & Pacific_b.._._- Jan 1,361,283 1,246,809 385,683 341,542 
Toledo & Ohio Cent_a_._Jan 357,048 262,462 117,118 481,831 
July 1 to Jan 31_____~ 2,584,623 2,735,629 854,475 913,792 
Toledo Peo & Western_b.Jan 107,615 85,940 29,061 8,682 
I ahi ta i a ds be tee 98 ,273 81,946 24,764 4,016 
July 1 to FOOD 26. .cune 802,948 748,055 207,462 151,391 
Union Pacific.a_......- Jan 6,510,153 5,343,736 2,351,984 2,196,717 
July 1 to jan _ ea 54,360,992 47,983,824 26,179,390 24,264,024 
West Jersey & Seashore_Jan 310,210 292,710 def.37,996 def.46,696 
Western N Y & Penna_b— 
Oct 1 to Dec 31...... 2,269,093 2,051,644 206,949 207,672 
July 1 to Dec 31... __. 4,341,841 3,976,539 734,978 516,323 
Jam 1 to Dec 31._.-... 7,794,612 7,240,233 1,192,046 485,524 
Yazoo & Miss Valley_a__Jan 910,315 942,001 167,311 185,667 
July 1 to Jan 31_____-_ 6,293,662 6.271,163 977,296 847,057 


INDUSTRIAL COMPANIES. 








——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Gompanies. Year. Year. Year. Year. 
$ $ $ $ 

Ameriean Express Co_b.Dec 1,962 one 1,662 ,866 491,482 309,320 
July 1 to Dec $1____.- 9,970,42 8,924,714 1,878,458 1,346,013 
Cumb Tel & Tel Co_b___Jan 554.004 533,858 237,877 228,733 
United States Exp Co_b_Dec 882,404 972,594 103,459 208,108 
July 1 to Dec 31_____- 4,571,443 4,763,198 321,748 490,634 


a Net earnings here given are after deducting taxes. 

b Net carnings here given are before deducting taxes. 

c Includes the New York & Ottawa, the St. Lawrence & Adirondack and 
the Ottawa & New York Ry., the latter of which, being a Canadian read, 
does not make returns to the 'Inter- State Commerce Commission. 

e Includes the Northern Ohio RR. 

J Includes the Cleveland Lorain & Wheeling Ry. 

g These results are in Mexican currency. 

h For Jan. 1910 additional income is given as showing a deficit of $3,789, 
against a deficit of $3,257 in 1909, and for period from July 1 to Jan. 31 
was a deficit of $19,222 in 1910, against a deficit of $51,634 last year. 

j The company now includes the earnings of the Denver Enid & Gulf RR., 
Pecos Valley System and Santa Fe Prescott & Phoenix Ry. in both years. 
For January taxes amounted to $318,681, against $269,200 in 1909; after 
deducting which, net for January 1910 was $1,450,207, against $2, 512, 467 
last year. For period from July 1 to Jan. 31, taxes were $2,155, 153 in 
1910, against $1,614,126 in 1909. 

k For Jan. 1910 additional income was $4,357, against a deficit of $4 in 
1909, and for period from July 1 to Jan. 31 was $73,060 in 1910, against 
$89,016 last year. 

n These figures represent 30% of gross earnings. 


Interest Charges and Surplus. 


in both years. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 

Current Previous Current Previous 

Roads. Year. Year. Year. Year. 

$ $ 3 $ 

Bangor & Aroostook___._Jan 87,029 82,886 717,533 23,761 
July 1 to Jan 31_____~_ 588,255 576,257 7159,815 237,183 
Bellefonte Central__-_-__ Feb 236 243 280 655 
Jan 1 to Feb 28_____. 472 486 def.501 1,147 
Bridgeton & Saco —- Jan 593 635 536 &5 
July 1 to Jan 31_____- 4,239 4,376 5,388 5,131 
Central of New wlio _.Jan 534,807 579,799 338,489 242,065 
July 1 to Jan 31_____- 3,423,996 3,526,657 4,283,849 2,971,791 
Chesapeake & Ohio_____ Jan 497,950 453,297 7533,585 27248,966 
July 1 to Jan 31_____-_ 3,600,492 3,568,372 73,856,859 272,440,636 
Chicago Great Western..Jan 207,466 280,6982rdef117,904zrdef195,009 
Sept 1 to Jan 31_____- 1,044,635 1,450,706 2316 ,587zrdef4193 ,490 
Colorado Midland_______Jan 31,447 31,350 cdef47,208 c6,104 
July 1 to Jan 31_____- 219,547 219,450 cdef47,383 c55,123 
Colorado & Southern__..Jan 258,655 253,658 2239,533 2157,875 
July 1 to Jan 31_____- 1,780,336 1,801,479 22,253,345 71,725,155 
Copper Range--_---__--- Dec 12,526 12,437 9,966 def6,236 
July 1 to Dec 31_____- 74,763 72,125 121,967 27,253 
_ S ae Jan 36,667 33,086 90,519 70,287 
July 1 to Jan 31_____- 251,877 227,360 222,413 198 ,647 
Denver & Rio Grande___.Jan 454,624 347,678 d364,087 4d318,848 
July 1 to Jan 31___--- 3,087,280 2,346,692 d2,242,856 d2,133,972 
Duluth So Sh & Atlan__Jan 94,525 90,727 xdef45,073 zdef54,148 
July 1 to Jan 31___-__- 675,388 633,670 zrdef25,5627def160,786 
Geormes BR... 2 se. Jan 59,892 59,877 224,230 z10,748 
uly 1 to Jan 31_____- 423,345 428,773 <2£174,296 zrdef29,669 
Gulf & Ship Island--__-_- Jan 30,829 36,679 212,283 21,302 
July 1 to Jan 31____-_- 220,24 244,455 27137,775 75,254 
Hocking Valley..____-_- an 93,319 98,826 2136,364 zdef10 
July 1 to Jan $1 ___..-. 677,476 691,628 71,553,780 271,171, ea 

Kanawha & Michigan___Jan 25,681 22,498 741,817 r52 
July 1 to Jan 31_____- 85,323 161,820 2363,879 7159, 860 
Louisiana & Arkansas___Jan 25,865 20,997 216,495 729,138 
July 1 to Jan 31____-_- 165,631 142,570 27159,364 186,876 
Maryland & Penna__-_-_- Des 3,959 3,979 def3,877 2,145 
July 1 to Dec 31______ 23,752 23,77 38,985 37,473 
Mineral Range_________ an 12,595 13,539 zdef4,080 zdef9,639 
July 1 to Jan 31______ 97,833 94,998 715,118 szrdef1,624 
Missouri Kansas & Tex__Jan 568,802 537,524 rdef24,403 xrdef49,345 
July 1 to Jan $1______ 3,874,548 3,974,091 71,676,416 71,028,265 
Nevada-Cal-Oregon ____Jan 3 886 3,896 27,220 22,281 
July 1 to Jan 31_____~- 25 583 27,797 ©142,037 2103 ,057 
New Orl Great Northern_Dec 47,493 22,546 27,436 243 
July 1 to Dec 31_____- 282,251 134,115 748,220 defx34,149 
N Y Ontario & Western_Jan 93,680 89,428 1,933 20,688 
July 1 to Jan 31_____- 5,137 644,787 791,916 825,708 
Norfolk & Western___-__ Jan 478,593 444,093 609,061 429,831 
uly 1 to Jan 31____-- 3,274,909 3,058,520 5,011,132 3,722,822 
Pere Marquette_.....__.Jan 367,325 356,295rdef147,552 xrdef95,547 
July t to Jan 31_..__. 2,517,019 2,504,742 27453,570 7150,899 
Reading Company-_-___-_ Jan 880,000 873,542 937,284 434,328 
July 1 to Jan 31______ 6,160,000 6,114,792 5,795,826 5,206,001 
Rio Grande Junction____Dec 8,333 8,333 16,265 12,283 
Rio Grande Southern____Jan 20,697 19,578 2zdef6,889 zdef6,312 
July 1 to Jan 31_____-_ 134,941 135,664 zxdef40,200 719,385 
St L_Rocky Mt & Pac__Dec ee oo, Sees OARS 
July 1 to Dec 31._____ pene Tee. Ce reoe 
St Louis Southwestern_._Jan 171,111 165, 924 741,575 xzdef12,555 
July 1 to Jan 31_____- 1,208,671 1,173,847 7995,813 27635,974 
Texas Central__--...-.- Dec 6,629 6,043 36,085 47.491 
July 1 to Dee 31_____- 34,055 31,297 119,432 197,252 
Toledo & Ohio Central__Jan 35,832 41,072 788,255 17,860 
July 1 to Jan 31_..._- 276,236 282,091 2673,960 2677,365 
Toledo Peo & Western___Jan 25,615 23,158 25,310 xdef11,587 
Co > SESS peeeeers 25.775 23,755 22,989 rdefi6,385 
July 1 to Feb ae ed 195,678 187.517 428,284 xdef19,23 





—Int., Rentals, &c.— —Bal. of Net E'ngs.— 


Current Previous Current Previous 
Roads. Year. 7: ms i Year. 
Western N Y & Penna— 
Oct 1 to Dec 31...... 741,864 923,472 def534,915 def715,800 
July 1 to Dec 31...... 1,136,911 1,322,327 def401,933 def806,004 
Jam 2 % MOO Gl. ..25 1,842,971 2,039,927 def650,925 df1554,403 


INDUSTRIAL COMPANIES 


—Int., Rentals, &c.— —Ba. cf Net E'ngs.— 
Current ‘var Current Previous 
Companies. Year. Year. Year. 
Cumb Tel & Tel Co____- Jan $48,141 54a" "747 $189,736 $183,986 


c After allowing for net miscellaneous debit to income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is deducted every month from surplus 
and placed to the credit of the renewal fund. 

x After allowing for other income received. 

















ELECTRIC RAILWAY AND TRACTION COMPANIES 
| Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. | Week or | Current , Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ 

American Rys Co_._.|February _| 268,455) 248,714 562,363 9333 
cAur Elgin & Chic Ry! January -_| 101,784 99,637 101,784 99,637 
Bangor Ry & El Co. .| February - 39,921 35,518 82,789 74,674 
Binghamton St Ry.-|January -- 27,180, 26,293 27,180 26,293 
Birm Ry Lt_& Power|January --| 220,030 192,034 220 "0304 192,034 
Brockton & Ply St Ry) December.. 8,00 7,962 130,786 122,265 
Camaguey Co__-____- November- 11,331 10,793 122-1 19 108,222 
Cape Breton Elec Co. December..| 24,308) 21,766 240,709 247,546 
Carolina Pow & Lt Co January --| 18,059 14,795 18,059 14,795 
Central Penn Trac__.|January - 62,087) 57,325 62,087 HH 1325 
Chariest ConRy G&E\ January -_| 69,340) 59,64 69,340 9,645 
Chicago Railways Co. on Ad 1069 ee 974,365/12,368,121)10, 904: 484 
Cleve Painesv & East) February ee 16,482 39,786 35.4 468 
Dallas Electric Corp_|December.. 119, 706! 106,830} 1,320,122} 1,169.968 
Detroit United Ry_-_|4th wk Feb) 139,868) 122,340) 1,225,836 1,044,497 
Duluth-Super Tr Co_|January -_| 82,551) 72,205 82,551 ,205 
East Penna Rys Co__|January -- 51,048) 43,246 51,048 43,246 
East St Louis & Sub_|February _| 175,234; 148,833 363,427 302,373 
El Paso Electric__..|December.. 59,667) 55,194 600,958 534,222 
Fair & Clarksb Tr Co_| December - 42,261, 36,808 472,251 416,882 
Ft Wayne & Wabash | 

Valley Traction Co.|\January ._| 123,255) 109,673 123,255 109,673 
Galv-Hous Elec Co..|December..| 100,867) 96,998) 1,206,543] 1,088,447 
Grand Rapids Ry Co_|February - 78,468; 71,452 164,820 149,040 
Havana Electric Ry._|Wk Mch 13} 41,969; 39,596 394,668 378,146 
Honolulu Rapid Tran) | 

& Land Co..-.---.-| |\December..; 36,070, 33,293 413,025 382,130 
Houghton Co Trac Co December..| 26,083) 24.833 319,966 265,576 
Jacksonville Elec Co_| December.. 49,011) 38,965 486,778 430,838 
Kansas City-Western_|December_| 27,509 28,439 357,797 339,764 
Lake Shore Elec Ry.|January -- 78,994 73,591 78,994 73,591 
Milw El Ry & Lt Co_|January __| 382,370) 341,478 382,370 341,478 
Milw Lt Ht & Tr Co_|January __| 67,421) 58,115 67,421 58,115 
Montreal Street Ry_._|\Wk Mch 12! 74,584) 66,142 733,771 670,192 
Nashville Ry & Light|January __| 147,668; 138,257 147,668 138,257 
North Ohio Trac & Lt\January __| 164,944 147,895 164,944 147,895 
North Texas Elec Co_|December..| 108,483, 97,448) 1,259,551} 1,080,577 
Northwest Elev Co__|February ., 171,265) 161,587 353,948 334,878 
Norf & Portsm Tr Co|January --| 156,372'd157,439 156,372] d157,439 
Paducah Trac& Lt Co|December..| 20,884) 20,751 227,344 226,614 
Pensacola Electric Co|December..| 20,410; 18,795 246,664 209,183 
Portl(Ore) Ry L&PCo.| February 393,075) 355,002 824,087 694,229 
Rio de Janeiro Tram! 

Light & Lowe. -». January .-| 640,113) 579,289 640,113 579,289 
St Joseph (Mo) Ry L 

Heat & Power Co_ ‘| February at FO ari 73,251 168,579 152,686 
Sao Paulo Tr Lt & P- vw’ JF 228,836) 206,251 228,836 206,251 
Savannah Electric Co| December 50,288 54,001 603 ,813 595,819 
Seattle Electric Co_-_ December... 481,893 415,079} 5,854,175) 4,520,489 
Sou Wisconsin Ry Co|January ate 13,127 11,857 13,127 11,857 
Tampa Electric Co-_- |December..| 56,389 50,063 596,303 552,574 
Toledo Rys & Light_|January __| 258,219 225,216 258,219 225,216 
Toronto Railways_..|Wk Jan 30) 76,141, 65,844] 298,612] 263,514 
Twin City Rap Tran_ jist wk Mch| 133,959, 122/191 1,242,726} 1,121,531 
mage El Ry! 

London— j 

Three tube lines___|Wk Mch 5; £13,495; £13,085 £121,495% £118,495 

Metropolitan Dist-|\ Wk Mch 5] £10,962 £9,439 £97 ,468 £88,395 

United Tramways. |W k Mch 5) £5,663 £4,013 £48,160 £43 ,754 
United Rys of St L- -|February | 807,439 808,161} 1,693,221} 1,637,197 
United RRs of San Fr! January __| 627,666 566,373 627,666 566,373 
Whatcom Co Ry & aay teacacoriage 39,149 37,353 406 ,867 362,252 








c These tgures are for consolidated company. 
he Norfolk County Ferries 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of Feb. 26 1910. The 
next will appear in the issue of March 26 1910. 


d@ Includes earolings of 











——Gross Earnings Net Earnings 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads $ $ $ $ 
Amer Light & Tract Co__Feb 311,549 283,922 302,264 275,354 
Jan 1 to Feb 28... _.. 690,823 607,688 673,038 590,286 
Cleve Painesv & East_a_Feb 18,701 16,482 7,519 5,895 
Jan 1 to Feb 28_____-_ 39,786 35,468 17,109 14,358 
East St Louis & Sub_b__Feb 175,234 148,833 80,469 65,490 
Jan 1 to Feb 28. __... 363,427 302,373 170,345 126,481 
Ft Wayne & Wab Vall_b_Jan 123,255 109,673 54,392 45,400 
Hudson Valley Ry Co_b— 
Oot. 2 86 tee 61... ...- 133,560 119,663 22,675 7,758 
July 1.to Dec 31... _- 347,005 316,137 96,985 68 ,674 
Jan 1 to Dec 31.....- 614,484 575,741 140,154 117,339 
Kings Co Elect Lt & Pow Feb 339,413 297,499 179,713 155,727 
Jan 1 to Feb 28...... 732,631 648,205 404,626 357,923 
Internat Ry Co (Buffalo) _b— 
Oct 1 to Dec 31_._... 1,170,445 1,082,277 497,278 393,961 
July 1 to Dec 31______ 2,561,334 2,430,815 1,168,172 1,007,149 
Jan 1 to Dec 31... ... 4,686,149 4,523,575 2,018,920 1,780,850 
Crosstown Street Ry_b— 
Oct 1 to Dec 31_._.-- 230,549 195,598 83,777 69,494 
July 1 to Dec 31_____- 452,065 363,531 168,128 147,915 
Jan 1 to Dec 31... ..- 857,036 670,683 297,250 264,378 
Milw Elect Ry & Lt_b__Jan 382,370 341,478 161,985 166,859 
Milw Lt Ht & Tr Co_b__Jan 67,421 58,115 30,838 28,602 
Philadelphia Co (Pittsb)_Feb 2,374,503 2,065,639 __._.._  —_------ 
April 1 to Feb 28_____- 17,067,466 26,688,068. viaceocia? oven. 
Portl (Ore) Ry, L & P__Feb 393,075 355,002 222,459 187,626 
Jan 1 to Feb'26__.=.. 824,087 694,229 471,426 340,975 
United Rys of StLouis_a_Feb 807,439 808,161 244,515 276,382 
Jan 1 to Feb 28_-_ __- 1,693,221 1,637,197 734,153 560,666 
United Traction Co (Albany) _b— 
Oct 1 to Dec 31_._._. 537,801 484,225 210,608 180,356 
July 1 to Dec 31____-- 1,092,161 1,004,904 452,165 398 ,848 
Jan 1 to Dec 31. _.__- 2,090,433 1,956,926 872,375 722,044 
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Gross Earnings Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Wash Balto & Annap_b_Jan a S| See ou 
July 1 to Jan $1__-_-..- SUG MGL. .  dévvbien wis aS..." amma 
Westchester Electric Co— 
Oct 1 to Dec 31._..... 112,266 92,334 19,807 5,255 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— —Eal. of Net £’ngs.— 


Current Previous Current Previous 
Roads, Year. Yee@r. Year. Year. 
$ $ $ $ 
Cleve Painesv & Eastern_Feb 8,640 8,135 def1,121 def2,239 
Jan 1 to Feb 28 ; 17,369 16,246 def 260 def1 ,888 
East St Louis & Sub____Feb 49,602 49,235 30,867 16,255 
Jan 1 to Feb 28_..... 99,477 98,295 70,868 28,186 
Ft Wayne & Wab Vall._Jan 43,759 41,149 10,633 4,251 
Hudson Valley Ry Co— 
Oct 1 to Dec 31_...-. 61,850 49,711 def39,175 def41,953 
July 1 to Dec 31__-..-_- 120,111 106,370 def22,237 def37,696 
Jan 1 to Dec 31 — 239,158 225,294 xzdef98,115 def107,955 
Kings Co Elec Lt & Pow_Feb 93,056 83,615 86,657 72,112 
Jan 1 to Feb 28_~- 199,327 180,031 205,299 177,892 
Internat’! Ry Co (Buffalo) — 
es. £ fo 100. O2....-.. 273,124 292,980 2232 ,529 7111,416 
July 1 to Dec 31. <a 955,735 579,599 7629,130 7444,499 
Jan 1 to Dec 31___._. 1,124,197 1,146,565 2926,997 27664,349 
Crosstown Street Ry— 
Oct 1 to Dec 31. _.... 70,234 50,597 13,543 18,897 
July 1 to Dec 31___._. 133,369 100,019 34,759 47,896 
Jan 1 to Dec 31__..-. 235,112 198 ,403 62,138 68,585 
Milw Elect Ry & Lt____Jan 110,418 103 ,867 755,913 266,150 
Milw Lt Ht & Tr Co____Jan 67,110 60,334 78,790 713,360 
Portl (Ore) Ry, L & P__Feb 130,778 119,986 91,681 67,640 
Jan 1 to Feb 28 i 259,773 236,755 211,653 104,220 
United Rys of St Louis._Feb 233,276 234,917 11,239 41,465 
Jan i to Feb 28 5s is 467,063 470,486 67,090 90,180 
United Tract Co (Albany)— 
Ges. 3 OO OS. os ...... 118,691 97,717 2137,722 7116,188 
July 1 to Dec 31___-- eS 246,423 196,593 7301,581 7275,818 
Jan 1 to Dec 31___.-- 502,258 340,950 255,474 2477,838 
Westchester Elect Co— 
Oct 1 to Dee 31_- 8,741 10,398 7,319 def8 ,555 





zx After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the ‘“‘Chronicle’”’ in which 
it is published. The latest index will be found in the issue 
of Fee. 26. The next will appear in that of Mch. 26 


Texas & Pacific Railway. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. George J. Gould, N. Y., March 1, wrote in substance: 


General Resulits.—The traffic for the year 1909 presents very gratifying 
results in view of the conditions that prevailed in Texas and Louisiana 
during the entire crop season. The gross earnings increased $1,043,338, 
or 7.49%, the expenses increased $619,511, or 5.67%, and the net earnings 
increased $423,827, or 11.68°%. Gross earnings per mile were $7,936, an 
increase of $553. While the volume of traffic handled was nearly 10% 
greater than the previous year, the operating ratio was 72.91%, or a de- 
crease of 1.02%. 

Notwithstanding the marked decrease in the movement of cotton on the 
line, resulting from the prolonged drought in Texas, and the ravages of 
the boll-weevil in Louisiana, which cut short the crop, the increase in the 
movement of general merchandise growing out of revival of business in the 
Southwest was more than sufficient to compensate for the loss sustained 
by the shortness of the cotton crop. This fact presents a very promising 
outlook for the coming year. All present indications point to the largest 
cotton crop ever grown in the South. The increased demand for the staple 
both foreign and domestic, coupled with the low yield of the past year, has 
forced the price of cotton so high that the planter has every inducement 
to increase his acreage to the fullest extent; it follows that a very large 
output may reasonably be expected, which must give the railways a much 
larger tonnage to handle in 1910, and stimulate all other branches of traffic. 

There were transported 559,304 bales of cotton during the year, yielding 
a revenue of $598,718, against 821,245 bales in 1908, yielding $849,155. 

Floating Debt.—The floating debt was reduced as follows: bills payable, 
$203,418; equipment notes paid and canceled, $470,000; total,$673,418.— 

6,222 tons of 75-Ib. steel rails and fastenings were purchased and paid for 
during the year, amounting to $194,559. 

Improvements.—Expenditures for betterments and improvements aggre- 
gating $360,175 were charged to income, contrasting with $304,808 in 1908. 

Equipment Account.—In 1909 there was charged to income $660,414, as 
follows: principal of car trusts matured and poe during the year, $470,000; 
interest on car trusts, obligations paid, $165,819; cars built in shops, 
$21,216; insurance, &c., $3,379. 

The equipment account (amounting to $175,268 Jan. 1 1909) was credited 
during 1909 with charges in operating expenses aggregating $374,510, viz.: 
depreciation, $326,785; renewals, $39,312; scrap, $8,412. The deductions 
aggregated $13,050, leaving to credit of equipt. acct. Dec.31 1909 $536,772. 

Maintenance.—43 miles standard 75-lb. steel rails and 898,827 cross-ties 
were laid in the track. Of the main line 1,281 miles is now laid with 75-lb. 
steel. Ballast was placed in 36.47 miles of track (gravel, 29.45 miles; 
cinders, 6.08 miles) . 

Tares.—The taxes paid on the company’s properties averaged $331 85 
per mile of main track, an increase of $20 71 per mile over 1908. 

Immigration to Texas.—It is estimated that the population of Texas is 
being inereased by immigration at the rate of about 75,000 per annum. 
The greater proportion of these settlers are locating in the newer sections— 
the so-called Pan-Handle, the middle west section and in the extreme 
southern section as well. The towns are, almost without exception, pros- 
perous; this is particularly true of the larger cities and towns, all of which 
show marked growth and improvement; that in Dallas and Fort Worth 
being perhaps most noticeable. The increase in population is in no section 
more apparent than along the line of the Texas & Pacific road, say between 
Abilene, in Taylor County, and Toyah, in Reeves County,and extends to 
adistance40or 50 miles away from the railway. The farming interests 
express great confidence in the agricultural development of the State. 


DESCRIPTION OF ROAD DECEMBER 31. 
— Weight of Rails (Miles)— ‘Length of Bridges (Feet) 








75-1 63-lb. 56-lb. Other. Iron. Wood.Comb’n. Trestles. 
1909....1.284 116 454 71 13,768 47 530 171,238 
1908. . 1,246 116 492 71 13,634 47 530 175,358 
1907....1,232 116 506 71 13,329 141 519 174,462 
1906....1,173 116 511 71 13,329 141 519 174,462 


| effect. 





AMOUNTS OF LEADING COMMODITIES CARRIED (0008 omitted). 





























Total Live Manus.& 
Year— Tons. Lumber. Stock. Grain. Cotion. Goal. Merch. 
._. ero 5,431 994 178 257 140 537 1,205 
RE EE 4,945 743 177 280 205 549 1,046 
AS tains ahielicr niet 4,734 924 135 394 221 446 1,014 
MME és Weddnnwh 38,673 608 128 181 218 365 870 
OPERATIONS, EARNINGS, EXPENSES, &C. 
1909. 1908. 1907. 1906, 
Miles operated ___.__._. 1,885 1,885 1,885 1,848 
O perations— 
Passengers carried_.... 2,699,945 2,477,268 2,807,993 2,536,661 
Pass. carried one mile__154,880,102 147,088,397 170,670,488 149,677,552 
Rate per pass. per mile_ 2.438 cts. 2.43 cts. 2.40 cts. 2.41 cts. 
Freight (tons) moved___. 5,431,180 4,944,853 5,368,994 4,734,002 
Freight (tons) mileage__1006278616 915,086,204 1136385121 961,189,714 
Aver. rate per ton per m. 1.03 cts. 1.03 cts 0.99 cts. 1.03 cts. 
Aver. train-load (rev.) _- 222 221 215 218 
Gross earnings per mile_ $7,937 $7,383 $8,978 $8.110 
Transportation Receipits— $ $ $ $ 
EE Sc sn De ene a 10,220,148 9,401,569 11,273,331 9,901,702 
PE nis oo wake 3,762,061 +08 060 4,726,403 4,373,802 
Miscellaneous _-_-_----. 335,629 352,293) 
EE oe was oo ks me 316,138 312,748 314,420 300,136 
EE onan Shona tional 326,677 322,220 357,513 338 ,967 
| PENAL ea ay 14,960,653 13,917,315 16,671,668 14,914,608 
Transportation Expenses— 
Maint. of way & struc... 1,943,376 1,800,898 1,655,856 1,522,081 
Maint. of equipment___ 2,405,788 2,171,407 2,245,957 1,838 ,040 
Traffic expenses- -_- -- a 215,793 190,207 seo seat 
Transportation _.___-- 5,938,115 5,735,105 7,145,760 6,077 ,626 
General expenses--_---- 405,247 391,191 430,334 417,176 
Total (exclud. taxes)_ 10,908,319 10,288,808 11,577,940 9,854,923 
P. c. of exp. to earns_.-- (72.91) (73.93) (69.45) (66.08) 
Net earnings from oper. 4,052,334 3,628,507 5,093,728 5,059,685 
Other receipts__.....-.-. 57,235 127,818 10,553 56,017 
Total income____-.--- 4,109,569 3,756,325 5,204,281 6,115,702 
Disbursements— 
Interest on bonds_ -_-_--- 1,498,500 1,498,500 1,493,625 1,475,650 
Ts Oo Be DOR, cenctene . --sinamnes (3 %)863,664 (5) 1,233,806 
y iy RE aac Cae 535,576 558,429 604,100 333,764 
Interest and discount-- 323,866 331,330 188,489 172,310 
Improvement account--_ 360,175 304,803 1,098 ,487 919,155 
Equipment account--_-_- 660,414 600,785 1,128,249 599,420 
Sunder eemas. Se ... 42,675 197,463 87,517 51,160 
Total disbursements_. 3,421,206 3,491,310 5,464,131 4,785,265 
_ ee sur.688,363 sur.265,015 def.259,850 sur.330,437 
GENERAL BALANCE SHEET DECEMBER 31. 
1909. 1908. 1907. 1906. 
Assets— $ $ $ * 
Road and equipment___ 96,976,675 96,884,139 96,694,184 95,948,089 
New equipment ____--- 3,069,500 3,539,500 3,810,167 1,198,782 
Securities owned _------ 1,876,243 1,897,839 1,885,513 647,598 
Elevator property ----- 514,073 514,073 514,073 509,205 
Gordon coal mine_----- 141,873 Bie 5 Se on eee ee 
Materials on hand --_-_-- 551,470 508,385 833,007 479,384 
Cash on hand-_-____---- 860,12 297,445 155,520 $52,467 
Accounts collectible_._.. 1,619,299 1,784,161 2,497,753 2,779,337 
Land notes receivable_-_ 38 464 32,008 45,881 50,940 
PEOEY o witc, Koes + Mahwadne 77,502 277,938 291,099 
Total assets_.....-.-_. 105,647,723 105,676,755 106,714,036 102,456,902 


Liabilities— 


Capital S60CK~. .. -. 2 5< 38,763,810 38,763,810 38,763,810 68,763,810 
oN “Rg See eee 55,053,352 55,059,324 55,078,677 54,501,693 
Equipment obligations. 3,121,000 8,591,000 3,836,000 1,198,781 
Vouchers and pay-rolls. 1,073,075 1,490,927 2,294,000 1,138,759 
Interest due and accrued 284,291 287,111 281,692 277,120 
Bills payable_-_..-----. 5,661,980 5,865,398 5,183,600 4,450,200 
Other accounts_-_------ 659.781 277,114 35,53 555,825 
Income account __-_---- 1,030,434 342,071 940,720 1,570,712 





Total labilities — ----- 105,647,723 105,676,755 106,714,036 102,456,902 
—vV. 88, p. 818. 


Chicago City Railway. 
(Report for Fiscal Year ending Jan. 31 1910.) 
Pres. T. E. Mitten, Chicago, March 16 1910, wrote: 


The gross earnings for the twelve months were $9,094.048, as against 
$9,195,783 for the preceding 13 months, an increase of 7.13% per annum. 

The completion of work required during the rehabilitation period ending 
April 15 1910, together with the extensions already authorized for the 
current year, will entail an expenditure in excess of $1,500,000. The neces- 
sary funds are now in the treasury and have been specifically set apart for 
this purpose. 

The resulting balance sheet as of Jan. 31 1911 will show a purchase price 
in excess of $40,000,000. 

The book value of the $18,000,000 capital stock, shown by the balance 
sheet attached to be $19,319,892, represents only the cash assets and pur- 
chase price of your property, but does not include the value of your franchise. 


INCOME ACCOUNT. 


(Including in 1907 the 11 months ending Dec. 31, under terms of ordin- 
ance of 1907, with net income for month of Jan. 1907 as a part of “other in- 
come” under individual operation prior to date when said ordinance took 
The dividends in 1907, as here shown, include the “extra” 24% 
paid Feb. 10 1908 and the 13 months ending Jan. 31 1909 the 3% “‘extra’”’ 
paidMarch 1909; in the year ending Jan. 31 1910 are included four regular 
dividends of 14% each and the ‘‘extra’”’ dividend of 4% paid this month, 
making 10% for the year, although the ‘extra’ 4% is not mentioned in 




















the pamphlet report. The stock is now on a regular 10% yearly basis, 
2%% quarterly having been declared payable March 30 1910. mpare 
V. 90, p. 625.) 
* 12 Months 13 Months 11 Afonths 
ending ending ending 
Jan, 31°10. Jan. 31°09. Dec, 31 °07. 
Passenger receipts _ _- - - - A pm Pape $8,735,705 $8,979,736 $7,460,635 
Receipts from other sources_----.--.-- 358 ,343 216,047 102,059 
‘Petal rece... occkasb desc y cone $9,094,048 $9,195,783 $7,562,694 
Oper. exp., taxes, renewals and inter- 
est on capital investments _---_----- 8,230,735 8,169,495 6,410,272 
Meet Carmine. | cai oaks ica a iiierts $863,313 $1,026,288 $1,152,421 
City’s proportion, 55°%, as per ordin- 
a ae vee oinitariiix oad da billacatiain ts 474,822 564,458 633,831 
Company’s proportion, 45%, as per 
INTIS in Ks $388,491 $461,830 $518,590 
Interest on capital, as certified by 
Board of Supervising Engineers___ 1,864,901 1,732,446 1,116,386 
Income from operation_____.-..-- $2,253,392 $2,194,276 $1,634,976 
TERT ION ees os ew kee a 555,715 655,207 281,582 
DE ERP AT) SUS peap Igoe, Mo SERRE ape Ne $2,809,107 $2,849,483 $1,916,558 
Interest on bonds.....-..---- Se .. 1,110,667 See eee 
RUE ois tied nhc in Dakcbck aimee (10) 1,800,000 (9) 1,620,000 (9)1,620,000 
Balance for the period___..-..-- def.$101,560 sur.$379,743 sur.§296 ,558 


* “Other income’”’ includes in the two later periods contractors’ profit, 
brokerage, &c., against other income from Jan. 1907 operation, &e. (net), 
$281,582 in the 11 months ending Dec. 31 1907. 
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BALANCE SHEET JANUARY 31 1910. 
Assets— } Liabilities— $ 
Purchase price of property First mtge. 5% gold bds__ 22,500,000 
in terms of ordinance .38,507,294! Accounts payable _______ 598 ,696 
Advances for construction 1,066,625} Surplus assets, represented 
Bonds in treasury_.._._- 1,041,858! by equity of $18,000,000 
CORN OR BOM ik ou beng es 1,802,800! cap. stk., auth. & issued19,319,891 


Total... . 42,418 


_...42,418,587| Total.__._.......... 42,418,587 


—V. 90, p. 625, 372. 
American (Bell) Telephone & Telegraph Co. 
(Report for Fiscal Year ending Dec. 31 1909.) 

The report of the company, containing the remarks of 
President Theodore N. Vail, and the income account and 
balance sheet, and many tables giving valuable information, 
will be found on subsequent pages of to-day’s “Chronicle.” 
The comparative income account of the parent company and 
the combined income account of the operating companies 
for four years will be found in the ‘‘Chronicle’”’ last week. 
Below is the comparative balance sheet of the parent com- 

any. ‘The reports of all the subsidiary companies furnish- 
ing the data will be given in a later issue. 
BALANCE SHEET OF AMERICAN TELEPHONE & TELEG. CO., DEC. 31. 
1909. 1908. 1909. 1908. 

Asscis— $ BS |  Ltabitities— $ 

Stks. assoc. cos.306,948,309 235,729,306 | Capital stock. -.256,475,300 180,587,000 


Bds. assoc. cos. 3,527,000) {4% coll. trust 
} 73,289,389 | bonds, 1929__ 








Advances to as- 53,000,000 53,000,000 
sociated cos_. 49,990,850) |4% conv. bonds, 
Telephones .... 10,510,703 9,599,137 SE Sittin nace 48,139,000 136,000,000 
Real estate ---. 2,181,728  2,181,728/4% Amer. Bell 
Long - distance | bonds, 1908-- 1,000 48,000 
teleph. plant. 44,295,660 42,650,990 5% coup. notes, 
Cash & deposits 19,654,016 41,137,264; 1907 ___.-_-- 5,000 6,000 
Temporary cash | 5% coup. notes, 
loans _.:_... 11,418,000 aueeceo!| 21910........ 25,000,000 25,000,000 
Short-term notes 12,022,467 3,247,467 | Due W.U.T.Co.* 22,500,000  -.....-.. 
Accts. receivable 6,766,073 2,969,141 | Divs.pay.Jan.15 5,137,528 3,169,532 
Special demand Int. & taxes ace. 
bis aan Spee DOU 2 gomaecce | but not due__ 2,634,039 3,709,233 
Treasury stock. -_....-. 22,110,400 | Accts. payable_ 714,997 1,302,980 
| Unearn’d rev.res. sear 
| Deprec. reserve. 33,693,548 21,884,159 
{Surplus .....-- 46,687,060 16,225,918 
Saas ..494,089,807 440,932,822 IU a, sce ce a 494,089,807 440,932,822 








* Indebtedness to Western Union Telegraph Co. for New York Telephone Co. 
stock, payable 1910 to 1915.—V. 90, p. 696, 629. 


United States Steel Corporation. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The annual report, signed by Elbert H. Gary, Chairman 
of the Board, and President William E. Corey, will be 
found substantially in full on subsequent pages of to-day’s 
“Chronicle.”’ Given with it are many important tables of 
operations, balance sheet, &c. 

The following tables show the gross total income for the 
calendar years and the deductions which are made in order 
to determine the net earnings; also the amounts applied to the 
payment of interest, dividends, &c., of the Corporation 
itself, and finally the surplus from the year’s operations: 

GENERAL ACCOUNT OF THE CORPORATION AND ITS 
SUBSIDIARY COMPANIES. 
1909. 1908. 1907. 
Gross sales and earnings___-___ ....646,382,251 482,307,840 767,044,766 


Manufac. cost and oper. expenses__ _@483,417,8424a367,735,103a564,166,777 
Admin., selling and general expenses, 























excl. gen’l exp. of transport’n cos._ 15,460,614 12,932,696 15,945,437 
IE 2G ds kira 6 ina He cbnnnen nse - Ope 5,361,160 5,385,924 
Com’! discounts and int. aud miscel__ 3,621,613 2,797,181 4,066,018 

Tees Spee eS oe _511,204,262 388,736,139 589,562,156 

a aay Ghee eee _..--1385,177,989 98,571,701 167,452,612 
Miscellaneous manufac’g, &c., gains_ 2,424,787 28,195 2,567,151 
Rentals received__.........._.. “agg 960,595 860,610 699,058 

Total net income.__._._.._.-___.138,563,371 95,060,506 170,718,821 
Proportion of net profits of properties 

owned whose gross revenue, &c., 

are not inoluded@...... 22... -. 672,647 520,641 01,737,939 
Interest and dividends on invest- 

ments and on deposits, &c_-_- 2,759,970 3,777,439 4,744,801 

ete eet. i oes oeciscn 141,995,988 99,358,586 177,201,561 

Sub. Company Int. Charges, &¢.— 
int. on bonds and mtges. sub. cos___ 7,728,823 7,189,492 6,368,163 
Int. on pur. money oblig’s and special 

deposits or loans of sub. cos 158,355 211,714 124,082 

Total underlying int. charges. . 7,887,178 7,401,206 6,492,195 
MIS ete ss Zs ce _........184,108,810 91,957,380 170,709,366 
¢ Less profits earned by sub. cos____ 2,617,396 09,670 9,744,692 

Net earnings___....._._..__._..131,491,414 91,847,710 160,964,674 


a The expenditures for ordinary repairs and maintenance were $35,000,- 
000 (approximate) in 1907, $27,000,000 (approximate) in 1908 and $35,- 
000,000 (approximate) in 1809. b Includes those of Tenn. Coal, Iron & 
RR. Co. from November 1907. ¢ Profits earned by sub. cos. are sales 
made and services rendered account of materials on hand in purchasing cos.’ 
‘inventories and which profits have not yet been realized in cash from the 
standpoint of a combined statement of th» U. S.Steel Corporation and 
subsidiary companies. 


*INCOME AGCOUNT OF UNITED STATES STEEL CORPORATION 
1909. 1908. 1907. 


$ ‘ 
Total net earnings ____ _131,491,414 91,847,710 160,964,674 


Deduct Charges, &c.— 
Deprec. and extin. and extraor. repl. 


funds (reg. provision) ___. 


21,994,054 15,377,111 22,241,983 





Spec. fund for imp’ts and construct’n __..._..  -_____- 3,500,000 
Expenditures made and to be made 

on add'l property & constr'n, &c 10,000,000 Reign sacie 35,500,000 
Set aside for acct. of construction ex- 

penditures at Gary, Ind., plant___ 5,000,000 nds cunm.. ae ee 
Reserve to cover advanced royalties. 3,200,000 PP ey EA GS aE 
Oharged off for adjustments ____. cr.548 445 cr.94,035 681,516 
TInt. on U.S. Steel Corp. bonds__._ 23,617,293 23,862,647 22,860,353 
‘Sinking fund U.S. Steel Corp -.. 5,630,557 5,385,203 5,137,497 
Sinking fund subsidiary companies 1,724,260 1,588,070 1,977,761 
Preferred dividend (7°%)_.._._-_. 25,219,677 25,219,677 25,219,677 
Common dividend........-.... (4%) 20,332,100(2) 10166 ,050(2) 10166 ,050 

eee moons. .2...-.......-- 116,169,496 81,504,723 145,784,838 
Undivided profits for year__-.___-_-.- 15,821,918 10,342,987 15,179,836 


* Includes operating results of Tenn. Coal, Iron & RR. Co. since Nov. ’07. 





GENERAL BALANCE SHEET OF UNITED STATES STEEL COR- 
PORATION AND ITS SUBSIDIARY COMPANIES DEC. 381. 
1909. 1908. 1907. 
Assets— 3 $ $ 


Properties owned and operated 
by the several companies___c1,479,998,275 1,458,205,725 1,435,540,068 
Expend. for impts., explo.,strip- 
ing and develop. at mines and 
or advanced mining royalties, 


&c., chargeable to future 

operations of the properties _ _ 26,857,051 22,243,595 14,002,116 
Cash held by trustees on acct. of 

bond sink. funds (in 1909, 

$44,627,500) par value of red. 

bonds held by trustees not 

treated as an asset__.._____ 699,631 543,962 444,201 
Investments outside real estate 

and other property owned__- 2,353,110 3,083,000 1,717,120 
Insurance fund assets* ._______ 6,143,794 5,009,556 4,120,159 
Investments for depreciation 

and extin. funds*_________- 12,909,254 13,269,254 10,741,977 
Investments for Gary plant*_ ‘ xs 2,537,507 15,920,542 
WO OO PE eds cn cia mean 163,811,279 143,179,629 136,188,874 
Accounts receivable ____...._- 56,421,438 34,708,118 58 ,398 ,454 
Bills receivable, customers-_-- 6,711,427 6,201,532 v10,193,707 
Agents’ balances__........... 788,654 711,044 835,269 
Sundry stocks and bonds-_-_--_-_- 4,764,255 4,823,800 8,831,154 
Loans on collateral___.__..___ VIS ee 50,000 6,000,000 
COG i osita ae ep egerers 58,521,113 49,548,053 53,963,849 
Contingent fund and miscel___- 1,902,756 1,215,523 


1,986,274 





1,746,017,531 1,758,113,014 





Total aanc®....... 
Liabilities — 


san euae 1,821,965,555 








Coes SO. ea aw saa 508 ,302,500 508 ,302,500 508 ,302,500 
PRGREUG StOGR 266 oe eck 360,281,100 360,281,100 360,281,100 
Bonds held by publiec____..__- 606,384,119 593,231,210 600,185,271 
Mortgages of subsidiary cos_-_-_ 1,200,055 1,634,325 2,135,240 
Purch. money oblig. of sub. cos. 1,563,731 2,527,656 3,258,701 
Current accts. and pay-rolls_ 29,734,951 20,858,014 22,506,488 
Bills payable (subsidiary cos.) _ 827,000 840,500 1,052,748 
Employees’ deposits, &c._.__- 862,767 923,845 1,057,495 
Accrued taxes not due______- 5,937,244 3,577,024 3,736,748 
Accrued int. & unpres’d coupons 8,582,550 7,986,038 7,863,914 
Preferred stock dividend _--—-. . 6,304,919 6,304,919 6,304,919 
Common stock dividend_-_-_-___ 8,895,294 2,541,513 2,541,513 
S.f. U. S. Steel Corp. bonds. __ 2,530,833 2,530,833 2,530,833 
Sinking funds of subsidiary cos_ 567,171 461,241 790,979 
Deprec’'n and exting. funds_-_- 18,452,172 16,848 ,277 15,837,447 
Improvem’t and replace’t funds 32,278,108 22,705,962 22,201,395 
Spec.cons.fd.for acct.Gary,Ind. 6,379,808 7,202,770 26,051,243 
Contingent and miscel. funds__ 9,070,734 8,722,064 7,991,276 
Const’n fund for auth. app’ms..-  =—s-_- ______. 682,433 3,923,815 
Approp’ns for add’ns & constr’n 10,000,000 ee Meg: = 
Lneurenee Tames... .. . i......- 7,080,969 5,725,778 4,648 ,358 
Bond sink. funds with accret’ns 

represented by cash and by 

redeemed bonds not treated ‘ 

as assets (see contra) _-_--_-_-_- 44,756,001 38,074,012 31,503,976 
Undivided surplus of U.S. Steel 

Corp. and subsid. companies. d151,354,528 133,415,214 122,645,244 
Stocks subsid. cos. not owned_-_ 619,002 640,303 761,810 

Total liabilities........--- a1,821,965,555 1,746,017,531 1,758,113,014 


* At market value in 1907; cost in other years. 


a In addition there are $1,762,000 capital obligations of subsidiary com 
panies authorized or created for canpitai expenditures made—held in the 
treasury subject to sale, but not included in assets. 


c As follows: Balance of account Dec. 31 1908, $1,458,205,725; ad- 
justments deducted in 1909, $48,066; expenditure in 1909 for construction, 
&c., $33,759,320—$1,491,.916,979; less charged off to bond sinking funds, 
$401,000; depreciation, extinguishment and replacement funds, $5,012,309; 
funds provided from surplus net income for payment of capital expendi- 
tures, $6,505,395: balance, $1,479,998,275. 


d As follows: Proceeds of capital stock provided in organization, $25,- 
000,000; accumulated surplus, $95,401,396-—$120,401,396; add surplus of 
subsidiary companies on sale of materials, &c., to other sub. cos., &c., 
$30,953,132 (see explanations on a subsequent page); total $151,354,528. 


z Inventory valuations include profit accrued to subsidiary companies 
on materials and products sold to other subsidiary companies and undis- 
posed of by the latter—see contra specific surplus account for these profits. 
The total of all inventories is, however, below the actual current market 
prices. 

y Also guaranteed loans in 1907.—V. 90, p. 633, 301. 


Union Typewriter Co., New York. 
(Report for Fiscal Year ending Dec. 31 1909.) 


Pres. Clarence W. Seamans, Ilion, N. Y., Mech. 17, wrote: 


The net earnings, after providing for depreciation, are $1,253,653, out 
of which there has been set aside as a reserve against possible contingencies 
the sum of $400,000. The earnings show an increase of a little more than 
50% as compared with the previous year. 

During the past year the company, which formerly had a New Jerse 
charter, has been incorporated under the laws of New York State with 
principal office at Ilion, N. Y., where its largest plant is situated. This 
step has resulted in economies. 

The new models placed on the market late in 1908 have been received 
by the public with great favor, the sale of new machines being the largest 
in the history of the business. This increase has required a large amount 
of additional cash capital to meet the growing demand. 


RESULTS FOR THE YEAR. 

1909. 1908. 
be, Be eR eS ee err Se eee $1,253 ,653 $812,629 
Deduct divs.—7% on $4,000,000 1st pref. stock _ _ $280,000 $280,000 

% on $5,600,000 2d pref. stock*- 448,000 448,000 
Contingent reserve ____.____._--- tt Te ote ake ds a. ft Ee ae 
OR ES os. Se a 5 CE ECS $125,653 $84,629 


* The dividend paid includes that on $600,000 second preferred held in 
the treasury as an investment—see below. 
BALANCE SHEET AS OF DEC. 31. 


Assets— - 


1909. 1908. 
Plants, patents, trade-marks and good-will_ --_-_-_- *$16,366,550* $16,499,693 


Second preferred stock in treasury______.-.-.--- 1,000,000 400,000 
Stocks and bonds in other companies__-------- _ 2,017,175 2,083,720 
Inventory of material, supplies, machines, &c_._.__ 1,663,739 1,542,707 
DEE IER ion bio hee wee beeen 258 - 8,745,249 3,153,175 
Cash in banks and held by selling companies_ _--_- 347,123 278,582 
Taxes, insurance, &c., paid in advance__________ 49,972 56,422 





BNE fy obs BOK AS d cen eee a oe be he cei $25,189,808 $24,014,299 


Liabilities— 
First preferred stock._-_...........-- % $4,000,000 $4,000,000 





Second preferred stock (outstanding $5,000,000)_ 6,000,000 6,000,000 
CI Soa ng ela ae Gi a ee ei 0,000,000 10,000,090 
Bills and accounts payable (including interest)... 1,972,141 1,322,285 
I SN a Ree rear 
PRB aint eT TRA Re eee EGE Ck 8 2,817,667 2,692,014 

CO Sai Ce aise calle oe cach mages OR Wai a oa $25,189,808 $24,014,299 


* After deducting $323,388 for depreciation.—V. 89, p. 925. 
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American Sugar Refining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1910.) 

The official statement made to the stockholders at the 
annual meeting in January last was given at length in our 
advertising columns on Jan. 15, pages xviii and xix. Below 
are the profit and loss account and balance sheet issued 
this week. 

PROFIT AND LOSS ACCOUNT. 











1909. 1908. 1907. 
Net earnings for year___...----- a$10,823,869 $6,502,930 $8,749,291 
Dividends paid (7%) -.-..---.---- 6,299,951 6,299,942 6,299,930 
Surplus after dividends__-_----- $4,523,918 $202,988 $2,449,361 
TOC GOGROUONE. occ cn cess 65,919,768 °°  & Serroee ys 
hs hia a celal ne eh all me ail def.$1,395,850 df.$2,879,213 sr.$2,449,361 
EEE IN son Sn kien ondty aed 22,697,723 25,576,936 23,127,575 
‘OeGs CST PINS 4 scence Suds tines $21,301,873 $22,697,723 $25,576,936 





a Includes profit from operations, $6,269,698; interest an loans and de- 
posits, $451,642; interest and dividends on investments, $3,144,039, and 
net proste realized upon investments, $958,490. 

b Deductions in 1909 ($5,919,768) include depreciation on plant and 
equipment, $1,284,282, and reserve for contingencies, $500,000 (no cor- 
responding deductions having, apparently, been made in earlier years); 
also charges in respect of settlements made in the year 1909 in suits and 
proceedings as follows: With U. S. Government in re underweighed in- 
voices,’$2,135,486, and with receivers of Pennsylvania Sugar Refinery Co., 
$2,000,000. The deduction of $3,082,201 in 1908 is for cost of refining at 
Chalmette, near New Orleans (less amounts debited to surplus in former 
years), and cost of additions made in 1908 to the refineries in Brooklyn 
and Jersey City. 


ASSETS AND LIABILITIES OF THE AMERICAN SUGAR REFINING 
COMPANY AND ITS CONSTITUENT COS. 

Dec. oy "Bi er "09. 

Real estate and plant* 52,841,538 55,800,794 


Refineries’ sundry supplies, including bone-black_} f 1,705,119 
Raw sugar, including sugar to arrive, refined sugar}19,643,694 { 


Assets— 








and syrup and stock in process of manufacture _) 21,395,724 
Prepaid accounts, insurance, taxes, &c_____-__-- 72,088 weit uae 
Geen 2. su U.2 Lb Mike SI Bo kc aad Deddatctie sis 13,238,207 6,814,428 
I i dose CE aE DALI 5s Se 6,909,523 -10,449,761 
Accounts and bills receivable__.___._.....-_--. 3,967,125 5,545,409 
Accrued income, &c_____.___-__-_-- tog A~.- Tee ee ee ee 
Bonds and stocks held for use as reserve_-_----_-. | 27,196,215 { 6,451,775 
Investments in beet sugar and other corporations_{ | 22,189,151 

i GEE ES Tice FR a Ge Soy SAS Rf 124,330,521 130,352,160 

Liabilities— 

Sr I nn ee re ia ape lgs a eden 45,000,000 45,000,000 
Cee MIO: OI on a a 45,000,000 45,000,000 
Accounts and bills payable, incl. acceptances, un- 

der letters of credit for raw sugar to arrive___. 3,380,846 10,284,775 
Unpaid divs., those of Jan. 3 and old balances____ 1,587,448  _______~- 
reserve. Zor, retiuiltine. . .: 2 = 5 2s isp ie cue - } 8,060,355 { 1,500,000 
Fire insurance reserve fund_..._______.-------- j | 5,869,663 
Surplus as a contingent reserve for business under 

action of stockholders’ meeting____._._._-_---- 21,301,872 22,697,722 

SY ep ven ndBedahy ciettinlins a. tx aclan chin Sek 4 malo OR Rib adn 124,330,521 130,352,160 


* Real estate and plant, including refineries, warehouses, cOoperages, 
wharves and stables, with their machinery and equipment, timber and 
other lands, owned in fee or through ownership of the entire capital stock 
of constituent companies, at c st less depreciation. 


_ Output.— Willett & Gray’s “Sugar Trade Journal” of this 
city on Jan. 6 gave the following estimate of the amount of 
refined sugar consumed in the United States: 





CONSUMPTION OF REFINED SUGAR. 
—Calendar Year—— 
1 





. 909. 1908. —Per Cent—— 
Produced by— Tons. Tons. 1909. 1908. 
American Sugar Refining Co_______1,341,988 1,364,286 43.14 45.14 
Independent refiners_____________1,318,684 1,147,712 42.40 37.98 
Beet sugar factories: ........:...- 433 ,848 92,969 13.95 16.31 
a inked 15,910 17,186 51 -57 
Total consumed _____ _..8,110,430 3,022,153 100.00 100.00 


The National Sugar Refining Co., included with the independent refiners. 
produced about 330,000 tons in 1909, against 315,000 tons in 1908. 


On the basis of Willett & Gray’s calculations, the follow- 
ing is obtained in cents: 


Average Price— 1909. 1908. 1907. 1906. 1905. 1904. 1903. 1902. 
Granulated sugar _----- 4.765 4.957 4.649 4.515 5.256 4.772 4.638 4.455 
Rew Ouger so. 2s ps 4.007 4.075 3.756 3.686 4.278 3.974 3.720 3.542 








Difference ______- __0.758 0.884 0.893 0.829 0.978 0.798 0.918 0.913 


Granulated sugar opened Jan. 2 1909 at 4.50 and after declining to 4.30 
on Feb. 18, rising to 4.90 on April 29, then fluctuating until Aug. 26 (when 
the price again became 4.90), then rising to 5.00 on Sept. 16 and after 
declining again becoming 5.00 on Nov. 11 and remaining at that figure 
until Dec. 16, then declining to 4.80 at the close of the year. Raw sugar 
opened the year at 3.73 and closed at 4.02, the highest price for the year 
being 4.45 on Nov. 11.—V. 70, p. 701, 170, 164. 


Yukon Gold Company. 
(Report for Fiscal Year ending Dec. 31 1909.) 
President S. R. Guggenheim, N. Y., Feb. 28 1910, wrote: 


The report of the Consulting Engineer and General Manager for 1909 is 
eminently satisfactory to us and to the officials of the Guggenheim Explora- 
tion Co., which has financed the enterprise and owns a large majority of 
the outstanding capital stock. 

The company finds itself practically one season behind in its hydraulic 
operations, which will necessitate some modification of the estimates of 
earnings for 1910. This, however, does not affect the estimates as to the 
value per cubic yard of the property owned, operating costs, &c., which 
have been verified by actual results. During the year the company began 
dividend payments at the rate of 8°% per annum, and this rate should be 
maintained until the earnings justify an increase. 

Pope Yeatman, Consulting Engineer of the Guggenheim Exploration Co., 
after a careful inspection of our property and equipment, reports: ‘‘To 
sum up, your undertaking in the Yukon Territory is a wonderful piece of 
work; from an engineering point of view, a success, and from the financial 
point of view, one of great promise, whose success is now being satisfac- 
torily proved.”’ 


Extracts from Report of O. B. Perry, Consulting Engineer and 
Manager, Feb. 1 1910 as to the work done since Jan. 30 1 
Property.—The holdings of the company in the Yukon have been in- 
creased (1) by the acquisition of a number of creek claims, the most im- 
portant being the Canadian Bank of Commerce claims on Bonanza Creek, 
and (2) by the completion of several new working agreements with com- 
panies such as the North American Trading & Transportation Co., the 
Canadian Mining & Dredging Co., for working ground adjoining our property. 
The season of 1909 witnessed the completion of the main ditch system, 
including the Bonanza extension to Gold Hill, We now have over 70 miles 
of ditch system, 62 miles of which (from Twelve Mile to Lovett) was in op- 
eration during the season of 1909. Its construction involved 6.25 miles of 
ditch, 4,172 lineal feet of flume and about 2.2 miles of pipe line, with an in- 
verted syphon 6,348 feet in length. All the hydraulic or upper level 


General 
909. 


gravels on Bonanza are now tributary to the main ditch system, making us 





independent of local water supply conditions. The power plant has been 
increased by adding one unit of 650 k.w. Elevator No. 3 was put in com- 
mission in August. 

Dredges.—A late spring retarded the opening of navigation and mining 
operations. The last dredge began operation June 9, and the dredgin 
season for six out of the seven dredges was 132 % days, as against a norma 
season of 140 days; the running time of one dredge was curtailed by local 
conditions. The dredges handled 2,381,880 cubic yards and produced 
$1,363,722 gross gold. The value per cubic yard was 57.24c. and the cost 
31.94c. per cubic yard, including thawing charges of 15.45c. per yard, 
agg ye ew A stripping, and depreciation of $2,000 per month per dredge. 

o. 1 dredge handled in August 100,217 yards at a cost of 9.28c. per yard. 
The actual value per yard of material handled exceeded the previous esti- 
mate by 16.8%; the cost per yard was 6% higher than the estimate for the 
season, but less than the estimated average for creek deposits by 8.6%. 
The dredges operated 83.5% of the possible running time. 

Hydraulics.—A total yardage of 705,544 cubic yards was handled in the 
hydraulic mines, including mechanical elevators. The total gross produc- 
tion was $383,877. The operating cost, including the heavy charge for 
ditch maintenance, was $294,811. The hydraulic mines which were open 
at the beginning of the season actually operated an average of 23.46 days 
out of a season of 142 days in 1909, or 164%% of the time. The yardage 
handled was small and the gross cost about the same as if a very much larger 
yardage had been moved. 

The hindrances to hydraulic operations were: (1) Delays and difficulties 
in the first year’s operation of the main ditch such as are expected in a new 
system partly constructed in frozen ground; (2) complications with neigh- 
boring owners which resulted in the stoppage of work on Jackson and Bear 
creeks; (3) unusually poor season for local water supply on which the ele- 
vator operations were dependent; (4) delay in receipt of materials needed 
for completion of the Bonanza extension of the main ditch, making the 
Upper Bonanza operation dependent on local rainfall, which was lowest 
ever known in the Yukon, resulting in decreased production and high cost. 

General Remarks.—Dredging operations are now in full swing and should 
be continued profitably for many years to come. The hydraulic operation 
has been delayed, and we find ourselves at the beginning of the season of 
1910 about where we had expected to be in.1909. 

The dredges have proven their practicability and the tendency of —— 
costs is steadily downward. The elevating costs were practically cut in 
half as compared with the season before. The hydraulic operations have 
been entirely satisfactory as to values, and have, so far, been disappointing 
in 9 volume of gravel handled. The hydraulic situation is improv- 
ng yearly. 

The season of 1910 should show a substantial increase in yardage handled 


and profits. 
BALANCE SHEET DEC. 31 1909. 
Assets ($19,166,663) Liabilities ($19,166 ,663)— 
Property and invests. (inc. Capital stock. ........- $17,500,000 





org. exp., surveys, &c.) $11,857,000} Guggenheim Explor’n Co. 1,050,266 
Cost of ditches, dredges, !Accounts payable. --_--- 120,849 
pipe lines, &c_______- 6,073,045! Depreciation. ___...___- 142,731 
Defer. chgs.(strip’g,&c.). 491,244! Surplus (after paying div- 
Supplies and material_- -_ 434,579 idend Dec. 31)___---- 352,816 


Accts. collectible (incl. 
advances to sub. co’s)_ 

2 PET Serer ees eae 

—V. 89, p. 1600, 668- 


300,931 
9,863 


Electric Storage Battery Co. 
(Statement for Fiscal Year ending Dec. 31 1909.) 


President Herbert Lloyd signs the printed sheets upon 
which the following is furnished: 


INCOME, &c. 




















1909. 1908. 1907. 1906. 
Total net income_-_____- $933,492 $636,580 $821,275 $1,059,373 
Less dividends on com- ' 
mon and pref. stock _ (3 14)528,093(3 4%)528,093 (5)812,450 (5)812,450 
TE ok cwsin Hatin $405,399 $108,487 $8,825 $246,923 
FINANCIAL STATEMENT. , 

Current Assets— 1909. 1908. 1907. 1906. 
CEE, ei GLa tae ba $614,609 $579,953 $169,022 $184,424 
Accounts receivable _--- 893 ,786 680,065 1,182,744 1,220,137 
Notes receivable ___-~--_- 70,577 355,567 355,586 342,111 
Inventory accts. ‘(raw 

mat., stock in process 

and finished product 

and unexp. insurance) 1,092,670 997,498 909,449 1.262 ,828 

ROE iis i catepens .--- $2,671,642 $2,613,083 $2,616,811 $3,009,500 

Current Liabilities— 

Accts. pay., not due, &c. 36,283 69,796 67,699 166,081 

Assets over liabilities. $2,635,359 $2,543,287 $2,549,112 $2,843,419 

CONDENSED BALANCE SHEET DEC. 31. 
1909. 1908. | 1909. 1908. 

Assets-— $ $ | Liabilittes— s $ 
Plant investment. 1,134,987 1,115,835 Preferred stock... 189,900 193,008 
Treasury stock__. 1,750,575 1,750,575|Common stock_-_-_17,810,100 17,807,000 
Stks. & bds. owned 1,561,802 1,219,122] Accounts payable- 36,283 67,110" 
Patents, agreem’ts | Sundry liabilities_ 2,975 2,686 

and franchises __13,694,750 13,722,961 | Surplus ___---__- *2,358,817 2,003,679 
Mortgages _-_-_-.-- 49,000 49,000; Reserved for de- 
Rss Pee 614,608 579,954 preciation, bad 
Accts. receivable. 893,786 680,065| debts and unfin- 
Notes receivable - - 70,577 355,567;| ished contracts. 464,680 397,102 
Inventory accts., 

raw materials, 

stock, &c_...-- 1,092,670 997,498 

Se 
Pee oases 20,862,755 20,470,577; Total ___..___.20,862,755 20,470,577 





* After deducting sundry adjustments not incident to the current year 
aggregating $50,261.—-V. 89, p. 1670 


Cambria Steel Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1909.) 


The report, signed by E. B. Morris, Chairman Executive 
Committee, and Powell Stackhouse, President, under date 
of Philadelphia, Pa., March 8 1909, says in substance: 


Mineral Properties.—The coal, iron ore and limestone properties owned 
or. controlled produced satisfactory results. The explorations for ore on 
land in Michigan, held under option, were completed with negative results. 

The Penn Iron Mining Co. shipped from the Menominee Range, Mich., 
428,362 tons of iron ore for use at your works. ‘The Republic Iron Co. of 
Michigan (over 99 4% of capital stock owned) shipped from the Marquette 
district, Mich., iron ore, 175,437 tons; on hand Jan. 1 1909, 23,071 tons; 
total, 198,508 tons. The company shipped to customers 12,558 tons and 
to your works 158,444 tons, leaving on Lake Erie docks Dec. 31°1909, 27,506 
tons, of which 6,649 tons is sold. The Mahoning Ore & Steel Co. of the 
Mesabi district, Minn. (50% of the capital stock controlled), produced’ 
1,562,218 tons of iron ore, of which 350,259 tons, generally low-grade ore, 
were sold for account; your proportion of this output was 600,000 tons. 

Cambria Plant.—Large expenditures were made for new plant and better- 
ment. Steel stock bins at No. 5 and 6 blast furnaces, continuous heating 
furnace at 30-inch beam mill and the rebuilding of No. 5 blast furnace were 
completed. The new 18-inch continuous mill, authorized in 1908, is about 
ready for use. Four 50-ton open-hearth furnaces are being added to the 
Cambria plant and should be productive by May next. The splice-bar 
plant has been changed to a more favorable location and enlarged. A large 
new boiler shop has been built. A red and wire mill is now under construc- 
tion to broaden the market for your Bessemer steel, the use of open-hearth 
rails having reduced the demand for Bessemer for that purpose. 

Cautier Plant.—The new Breyer building for the 13-inch mill was rom- 
pleted early last summer and this mill removed from the Cambria plant an@ 











770 





THE CHRONIC 


[VOL. LXxxx. 





ee 





—~ 


installed therein, with improvements, and is now producing satisfactory | Abstract of Letter from Daniel Willard, Pres. B. & O. RR., March 14 1910. 


results, A new 8-inch mill was completed. Semi-continuous 8-inch and 
12-inch mills are expected to be completed during this year. The demand 
for bar, agricultural steels and specialties since last spring has been in excess 
of your capacity, which will be increased by the new mills under construc- 
tion; costs will also be reduced. 

Franklin Plant.—The 372 Otto Hoffman ovens have produced a record 
output in quantity and cost. To supply your eight blast furnaces, you 
now purchase about one-half our coke, and the development of the Hinck- 
ston’s Run Valley coal field and the construction of about 400 ovens is 
therefore under consideration. The additions to the open-hearth furnace 
department cover the substitution of three 150-ton for 90-ton ladles (two 
removed to Cambria plant), an additional ingot stripper, additional heating 
furnaces and crane. The structural steel department, while not under 
pressure, was operated continuously. The steel car department has pro- 
duced approximately 50% of its capacity. 

Manufacturers’ Water Co.—Sale of Guaranteed Bonds.—This corporation, 
of which you own the entire capital stock, provides the water supply for 
your works, Your use during 1909 averaged 74,000,000 gallons daily. 
The summer and autumn rainfall on the Conemaugh and Stony Creek 
water sheds is totally insufficient for your requirements and must be sup- 
plemented by storage reservoirs. Work at the Quemahoning dam and 
pipe line was commenced in February and has been actively pressed since. 
To provide funds for this improvement, the additional cost of which is 
estimated at $3,000,000, the Manufacturers’ Water Co. issued $4,000,000 
5% gold bonds, principal, interest and sinking fund guaranteed by your 
company. Of these $1,500,000 were placed in your treasury to repay ad- 
vances made to the Water company in past years and $2,500,000 were sold. 
{Compare bond offering, V. 88, p. 1375.) 

General Remarks.—Your shipments of steel products were about 80% of 
1906, your maximum year, Early in the spring the prosperous condition 
of the agricultural interests were reflected in a large increase in your mis- 
cellaneous business, which fully employed your mills, excepting those pro- 
ducing railway material, which were operated intermittently during the 
year. With the exception of rails, for which the demand was light, the 
market for your products in the early part of the year was thoroughly de- 
moralized. In order to meet competition, orders were taken at low prices, 
which are reflected in the results of the year’s business. Due to the de- 
mand for steel, the prices gradually advanced, and are now on a remunerative 
basis. A general reduction in salaries and wages was made April1, but, due 
to the gratifying change in business conditions, the former scale was re- 
stored July 1. There has been a scarcity of mine labor, but foreign miners 
are now returning to this country. Your labor rolls show Dec. 31 the em- 
ployment of 50% greater force than in December 1908. way 

Dividends.—The directors on Jan. 20 1910 declared a dividend of 24% 
for the six months ending Dec. 31 1909, dividends to be hereafter quarterly. 
At organization, in August 1901, it was stated that the earnings above a 
conservative return upon the actual amount of cash then paid in would 
thereafter be applied in large measure to building up the property. This 
policy has been adhered to, with the result that in the past nine years 
310,000,000 has been distributed in dividends and over $16,000,000 of the 
earnings has gone into improvements: depreciation, increase of inventory 
and other purposes of advantage to the property. The value of the ore and 
coal properties has increased also without regard to the above expenditures. 
Che directors are therefore of the opinion that t'.e time has now come 
when the cost of further improvements necessary to reduce manufacturing 
costs should be at least partially provided out of capital subscribed by the 
shareholders as needed, and consequently a larger percentage of earnings 
distributed in dividends. The improvements contemplated in this re- 
port, for completion in the next few years, will require approximately 
$7,000,000, and the $5,000,000 of stock remaining unissued will be offered 
to shareholders for subscription from time to time, as funds are,required 
for the payment thereof. (V. 90, p. 239.) 


RARNINGS, EXPENSES, CHARGES, &c. 

















Net earns. from operat’n $2 016-039 $824 159 $3 888.199 $4 807 704 
Rents, investments, &c_ 908,239 1,067,691 1,094,755  °510,971 
Total net income__.__ 2,924,278 1,8 5 $! 
Ytuel teats, ehh Dia. $ $1,891,850 $4,982,954 $5,408,675 
bria Iron Co. lease, int. 
on term notes, &c___ 386,191 398,093 420,687 444,672 
Balance __..__._____ 2 ‘ 
pDeduce $2,538,087 $1,493,756 $4,562,267 $4,964,003 
NORGE Qn de etccne (4)1,800,000 (3)1,350,000 (3) 1,350,000 (3) 1,350,000 
General deprec’n fund - ra 500,000 100,000 500,00 550,000 
Inventory deprec’nfund -.-... _....- 300,000 _____. 
Betterm’t & improv’'t fd. ee eeken 2,400,000 3,000,000 
a deductions ____ $2,500,000 $1,450,000 $4,550,000 $4,900,000 
SINS orgie everthta is cs oc 38,087 $43,756 $12,267 $64,003 
BALANCE SHEET. DEC. 31. 
1909. 1908. | 1909. 1908. 
a é $ $ | Liabilities— $ 3 
Lene old estate* 33,090,305 33,090,305 | Capital stock _-___- 45,000,000 45,000,000 
ener additions _-_12,635,124 11,785,577 | Gen. depree’n fund 3,750,000 3,250,000 
“quip’t additions. 1,001,262 925,620 | Inventory depreci- 
Real est. Steel Co. 338,665 320,788; ation fund_.... ......-. 105,000 
Sundry securities. 2,951,310 1,518,638! Betterment & im- 
ano account 9,032,866 6,334,727 provement fund 9,600,000 9,400,000 
pipe abet 1,227,623 3,190,015| Accounts payable, 
yn receivable. 3,540,353 4,758,730 including div__. 3,152,006 1,903,800 
iS receivable ___ 83,227 138,107 | Profit & loss acct. 2,398,729 2,403,707 
__ Toted ena kiued 63,900,735 62,062,507} Total _.._..__- 63,900,735 62,062,507 





* Property, works, coal, ore lands, &c subject to 
’ 5 . " a payment of $338,720 annual 
rental under Cambria Iron Co. lease for 999 years, being 4% on $8,468,000 Cambria 


— a @ After deducting $43,066 (net item) for bad or doubtful accounts. 


GENERAL INVESTMENT NEWS. 





RAILROADS, INCLUDING ELECTRIC ROADS. 


Ann Arbor RR.—New President, &c.—Eugene Zimmer- 
man of Cincinnati, having disposed of his holdings, has re- 
signed, the resignation taking effect April 1, when Joseph 
Ramsey Jr. will become his successor. 

Three new directors representing the Erb interests, it is said, viz., W. J. 
Wollman, of J. S. Bache & Co.; W. M. Wadden, of F. H. Prince & Co., 
Boston, and LeRoy Baldwin, President of the Empire Trust Co. of this city, 
will shortly succeed an equal number of the present directors, who will re- 
sign. As Newman Erb and Joseph Ramsey Jr. and H. H. Harrison, who 
are associated with him, are already directors, this will give the Erb party 
six members of the board.—V. 90, p. 446. 

Baltimore & Ohio RR.—Guaranteed Bonds Offered.—Kuhn, 
Loeb & Co. and Speyer & Co., both of New York, are offering, 
at 911% and interest, yielding an income of 4.42%, $12,500,- 
000 Cincinnati Hamilton & Dayton Ry. Co. “first and 
refunding mortgage”’ 4% gold bonds dated July 1 1909 and 
due July 1 1959. Principal and interest unconditionally 
guaranteed by endorsement by the Baltimore & Ohio RR. 
on each bond. Par $1,000 (c*&r*). Principal and interest 

ayable in New York without deduction for any tax; also 
in London at $4 87 to £ Sterling. These bonds are being 
offered simultaneously in London by Speyer Brothers and 
The Union of London and Smiths Bank, Ltd. For further 
particulars see advertisement on another page. 





The bonds are part of a total authorized issue of $75,000,000, issuable 
as follows: 


1. Now Issuable ($14,500,000) and (c) for Deposit as Collateral ($13,000,00)0 
(a) For payment or adjustment of indebtedness of the com- 


en ee, ok wee nem eee ae ane ke $7,500,000 
(0) For improvements, $5,000,000, and working capital, 

RS 5 cian uC ircin eet ted Bais anh in wld Guin Goes 7,000,000 
(c) For deposit as collateral under $11,557,000 4% notes due 

CE DC Sc dhca bnew ebne wae n aca eens ee 13,000,000 

2. Reserved for Future Use ($47,500,000) — 

(e) For additions, improvements and betterments-_____.--. $23,721,000 
({) For refunding underlying bonds_............-..----- 23,779,000 


The $12,500,000 bonds now offered constitute $5,500,000 of the bonds 
specified under division (a) and all of those under division (b). The re- 
maining $2,000,000 bonds under division (a) (not guaranteed by this com- 
pany) were given in lieu of cash for adjustment of indebtedness. 

The bonds are secured by a mortgage dated July 1 1909 tothe Bankers’ 
Trust Co. of New York, as trustee, covering all the lines of railway of the 
company, all its leasehold rights, all stocks of subsidiary companies owning 
operated lines as specified in the mortgage and all property acquired by 
the use of the bonds or the proceeds thereof. 

Lien of the Morigage on a Total of 975.44 Miles. 
Lien (subject to outstanding securities averaging $18,117 per 


mile) on securities covering............................811.07 miles 
Direct lien on C. H. & D. main line (subject to prior liens 

averaging $30,457 per mile)__..._.._____- 5  Srarkk omler arsenal 318.48 miles 
Lien on perpetual leasehold interest in_-__-_- ‘ss tao oe eee eee 3.15 miles 
Lien on perpetual leasehold interest (subject to ist 4'%s of 

See ee er ee ee ee ok. Be eckenwe bac wenssauben 41.82 miles 
Lien on perpetual leasehold interest in.................... .92 miles 


{Union Depot, Terminal and Trackage rights subject to 1st 
4 %s of 1937 and general 5s of 1942.] 

The lines of the C. H. & D. Ry. Co. run through Ohio from Gincinnati, 
Ironton and Dayton on the south to Toledo on the north, and through 
Indiana to Indianapolis and Illinois to Springfield on the west, with branch 
lines to Fort Wayne, Ind., and Olney, Ill. Its railway lines connect with 
the Baltimore & Ohio RR. Co., Southwestern division, at Cincinnati and 
Springfield, and with the Chicago division at Deshler, O., thus forming 
valuable feeders to both of these divisions of the Baltimore & Ohio RR. Co. 
(see map, page 15 of ‘‘Railway and Industrial Section.’’) 

The surplus income of the Baltimore & Ohio RR. Co., which guarantees 
the principal and interest of the $12,500,000 bonds now offered, after pay- 
ee ten all charges, was for the fiscal year ended June 30 1909 over $13,- 

a will be made to list the above bonds on the New York Stock 
Exchange.—V. 90, p. 696, 501. 


Binghamton (N. Y.) Ry.—Option of Exchange.—Holders 
of the $137,000 Bing. St. RR. 1st M. 6s due April 1 1910 are 
offered the privilege of exchanging their bonds, bond for 
bond, interest to be adjusted, for first consol. M. 5% tax- 
exempt gold bonds of Binghamton Ry. Co., due 1931, cover- 
ing the entire system, which are now selling at a premium. 
Apply to Redmond & Co., 33 Pine St., N. Y. City; John T. 
Steele, Fidelity Bldg., Buffalo, or First National Bank, 
Binghamton, N. Y. See advertisement on another page. 

Earnings.—For calendar years: 


Year— Gross. Oper. Exp. Net. Int. & Tar. Bat., Sur. 
| ae $343,101 $196,037 $147,064 $108,330 $38,734 
epee 317,600 184,668 132,934 104,433 28,501 
—vV. 88, p. 748. 


Boston Railroad Holding Co.— Additional Stock Authorized. 
—The Massachusetts Railroad Commissioners have ap- 
proved an issue of $1,357,300 stock, the additional proceeds 
to be used to pay for Boston & Maine railroad stock recently 
purchased.—V. 90, p. 501, 446, 371. 


Boston & Worcester Street Ry.—Bonds Offered —N. W. 
Harris & Co., New York, are offering at 98 and interest, 
yielding 4.70%, the unsold portion of $350,000 first mortgage 
414s, dated 1903, due Aug. 1 1923, recently authorized by 
Massachusetts Railroad Commission. There is now $2,322,- 
000 full-paid stock outstanding.—V. 90, p. 625. 


Brooklyn City RR.—Circular.—President Edward Merritt, 
in a circular to the stockholders, states that, pending the ap- 
peal from the decision recently handed down, there will be 
no cessation in the payment of the regular dividends of 244% 
quarterly on the $12,000,000 stock. The next dividend is 
payable April 15. Compare V. 90, p. 625, 558. 


Brooklyn Rapid Transit Co.—O/fficial Statement.—A fur- 
ther amount of $1,230,000 first refunding ne con- 
vertible 4% bonds was listed last week on the New York 
Stock Exchange. Ona subsequent page we print the official 
statement made to the Exchange in connection with the 
listing, which sets forth very fully the security behind these 
bonds. The statement includes a balance sheet of Dec. 31 
1909 and the results of the operations of the system for the 
last six months of 1909. There have been issued to date 
$48,296,000 of the refunding bonds, of which $34,787,000 
have been listed on the Stock Exchange and $13,509,000 are 
held in the treasury of the company.—V. 90, p. 696, 558. 


Camden & Trenton Ry.—Sale.—-The road was sold yester- 
day for $675,000 at foreclosure sale to Henry W. Thomson Jr., 
representing the bondholders’ committee, the only bidder. 
—V. 90, p. 446. 


Canadian Northern Ontario Ry.—Listed in London.—The 
London Stock Exchange has listed a further issue of £597,724 
314% 1st M. deb. stock, due 1938 (guar. by Gov. of Ontario), 
making the total listed, it is understood, £1,337,035. Com- 
pare V. 89, p. 40. 


Canadian Northern Ry.—Debenture Stock Offered.—The 
company offered for subscription in London from March 7 
to 9, at £95%, the full amount being subscribed for, £1,000,- 
000 4% perpetual consolidated debenture stock, making 
when full paid on or before May 4 £6,792,750 of the issue 
outstanding. An advertisement said: 

The half-year’s interest due on June 30 next, will be paid in f ljuon the 
stock now offered, and this stock when fully paid up will rank parl passu 
with the 4% rpetual consol. debenture stock (£5,792,750—-Ed.) now 
quoted on the Poudon Stock Exchange. (Then follows the description of 
the issue given in V. 89, p. 1279—Ed.) 


The company is at present operating 3,180 miles, which includes 665 miles 
of leased lines. In addition, 371 miles of new branch lines have been com- 


pleted and will shortly be opened for traffic, and over 500 miles more are 
under construction, a large proportion of which will be completed during 
the coming season. 
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for the seven months from‘July 1 1909 to Jan. 31 1910 the gross earnings 
amounted to $7,581,600 and the net earnings to $2,230,500, an Increase 
overthe previous year of $1,420,300 and $372,300, respectively, and far 
he three weeks ended Feb. 21 1910 the gross earnings show a further in- 
crease of $153,500, as compared with the corresponding period of 1909. 
Compare V. 90, p. 696, 625. 

Chattanooga Southern RR.—Sold.—Newman Erb and 
associates have purchased control of this company.—V. 84, 


p. 995. 

Chesapeake & Ohio Ry.—New Stock.—The shareholders 
will vote April 28 upon authorizing an issue of not to exceed 
$37,200,000 414% bonds, convertible into stock at par, and 
on increasing the capital stock by the same amount, making 
the total authorized issue $100,000,000, to provide for the 
convertible feature. 

Sale of Bonds, Subject to Stockholders’ Right to Subscribe.— 
The company, it was announced yesterday, has sold, sub- 
ject to authorization by its stockholders, to J. P. Morgan 
& Co., Kuhn, Loeb & Co. and the National City Bank, 
$31,390,000 of the aforesaid 20-year 444% gold bonds, re- 
deemable after 1915 at 102% and convertible at par at the 
option of the holder into stock of the company between 
May 1 1911 and Feb. 1 1920. The privilege is to be extended 
to the shareholders to subscribe for the bonds at 931% and 
interest. The proceeds of the issue are to be used, among 
other things, for the acquisition of a majority holding of the 
common stock of the Hocking Valley Ry. Co., an interest in 
the stock of the Kanawha & Michigan Ry. Co., for the pur- 
chase of equipment, for comprehensive improvements and 
betterments, for additional working capital and for other 
corporate purposes. 


The GC. & O. already owns $1,154,000 of the common stock of the Hock- 
ing Valley and it has now acquired the holdings of the B. &O., Erie, Lake 
Shore and Pitts. Cin. Chic. & St. L., increasing its holdings to $6,924,200 
out of the total issue of $11,000,000 common stock.—V. 90, p. 502. 


Chicago & Alton RR.—Purchase of 3-Year 5% Secured 
Notes.—The $2,500,000 3-year 5% secured notes offered 
last week (page 697) were originally purchased by the United 
States Mtge. & Trust Co., trustee under the collateral trust 
deed securing the notes and also trustee of the new equip- 
ment and improvement 5% bond issue (limited to $18,000,- 
000), of which $3,500,000 have been deposited as security 
for the notes. The notes were all subsequently re-sold 
through Kissel, Kinnicutt & Co., to various parties, including 
the Guaranty Trust Co.—V. 90, p. 697. 

Chicago City Ry.—Report.—See ‘Reports.’ 

Directors.—The election March 16 resultedas follows: 


Re-elected.—J. A. Spoor, Chairman; T. E. Mitten, Edward Morris and 
P. A. Valentine. 

New Directors.—E. R. Bliss, B. E. Sunny and Honore Palmer, to suc- 
ceed A. J. Earling, Robert M. Fair and S. M. Felton. The old officers 
were re-elected.—V. 90, p. 625, 372. 


Chicago Milwaukee & St. Paul Ry.—Lisied.—The New 
York Stock Exchange has admitted to the regular list the 
$5,049,000 Dubuque Division and the $1,928,000 Wisconsin 
Valley division first mortgage 6% bonds heretofore quoted 
in the unlisted department. 

Extension of Bonds.—Arrangements have been made to 
extend at 44% the $2,155,000 Milwaukee & Northern first 
mortgage 6% bonds which mature on June 1 next to June 1 
1913, so that they will mature at the same time as _ the 
$4,003,000 Milw. & Nor. consol. mtge. bonds, of which latter 
there are also $1,089,000 in the treasury.—V.90, p.108. 


Chicago Rock Island & Pacific RR.—Listed in London.— 
The collateral trust 4% bonds of 2002 have been listed on the 
London Stock Exchange. Compare V. 89, p. 1667, 1482. 


Chicago Subway Co.—Receivers’ Certificates.—See Illinois 
Tunnel Co. below.—V. 89, p. 1541. 


Cincinnati Hamilton & Dayton Ry.—Offering of Guaran- 
teed Bonds.—See Baltimore & Ohio RR. above. 

Equipment Bonds Offered.—Kissel, Kinnicutt & Co., New 
York, recently offered at prices to yield 434% income, and 
have now entirely sold, a new issue of $2,320,000 5% equip- 
ment gold bonds, Series ‘‘A,’’? Bankers’ Trust Co., trustee. 
Interest J. & D. at office of J. P. Morgan & Co. Par $1,000. 
Principal due in 20 s.-a. installments of $116,000 each from 
Dec. 1 1910 to June 1 1920, both inclusive. This issue is 
secured by the following new equipment costing $2,897,005, 
to be delivered by July 1 1910: 1,500 50-ton steel coal cars, 
500 40-ton steel under-frame box cars, 500 40-ton steel under- 
frame automobile cars, 5 Pacific type locomotives and 20 
consolidated locomotives.—V. 90, p. 626, 236. 


Cleveland (0.) Ry.—New Stock.—A circular dated 
March 10 offers to holders ‘‘of the present outstanding capital 
stock (viz., $14,675,600)” the right until April 10 1910 to 
subscribe for and take 10% of new capital stock at par; pay- 
ment to be made 25% on or before May 1, 25% July 1, 25% 
Sept. 1 and 25% Nov. 1, or optionally in full at any time 
before Nov. 1. A circular says: 


The consent of the city to the Increase of stock has been formally asked. 
The provisions of the company’s new franchise gives it a right to operate its 
road until May 1934 at such rates of fare and transfer (not higher than four 
cents for a single cash fare or seven tickets for 25c., plus a cent for a trans- 
fer) as will enable it to earn expenses, taxes and interest, including 6% 
per year upon its capital stock. The initial fare required is 3c., with an 
additional cent for a transfer. This rate must be continued for at least 8 
months. If, at the end of that period, the interest fund of $500.000 has 
been reduced, the company may operate at the higher rate until the defi- 
ciency in the fund has been made good. All earnings from every source 
above operating expenses and the cost of maintaining and renewing the 
prepers are to go into the interest fund. 

The ordinance declares it to be the intent that the interest fund shall be 
maintained at $500,000; and that ‘‘the rate of fare shall be changed from 
time to time as. follows: 

‘‘Whenever the amount credited to the interest fund, less the proportion- 
ate accrued payments to be made therefrom, shall be less than $500,000 
by the amount of $200,000, this shall be prima facie evidence of the neces- 





sity of raising the fare to the next higher rate on the scale provided in 
Section 22 thereof. Whenever the balance in the interest fund; less pro- 
portionate accrued payments shall be more than $500,000 by the amount 
of $200,000, it shall be prima facie evidence of the necessity of lowering the 
yg Pee the next lower rate on the scale.’” Compare V. 90, p, 626; V. 89, 
D. 57. 

Cleveland & Chagrin Falls Ry .— Successor Company .—This 
company was incorporated at Columbus, O., on Feb. 18 with 
$10,000 (nominal) stock to take over the Cleveland & 
Chagrin Division of the Eastern Ohio Traction Co., which 
was sold to bondholders on Feb. 5. The stock has since been 
increased to $200,000. Compare V. 90, p. 447. 


Coney Island & Brooklyn RR.—Favorable Decision.— 
The Appellate Division of the Supreme Court, Second De- 
partment, on March 11 affirmed the decision ofthe First 
District Municipal Court on June 26 last, dismissing the suit 
of a passenger to collect a $50 penalty for being compelled 
to pay a 10-cent fare to Coney Island, instead of 5 cents, the 
alleged proper amount. 

Justice Burr, who writes the opinion, in discussing the point raised that 
as the city limits were extended by consolidation the 5-cent fare limits 
were also extended, says: ‘‘When a road has been, operated for a long 
period of years, a presumption will arise that such construction and opera- 
tion were in accordance with some lawful consent. When, as in this case, 
there are two two Acts or ordinances under which the defendant may 
operate within the city limits, one of which imposes a restriction as to the 
rate of fare and the other of which contains no such restriction, if an action 
is brought to recover penalty for excessive fare charged the burden of 
ge rests on the plaintiff who asserts the charge to be illegal to establish 

y a fair preponderance of evidence under which authority defendant is 
operating. ‘This case is barren of such evidence.’’—V. 90, p. 697. 


Forty-Second Street Manhattanville & St. Nicholas Ave. 
RR., New York.—Sale Adjourned to May 16.—The fore- 
closure sale under the $1,600,000 2d M. has been further ad- 
journed to May 16. Compare V. 90, p. 372. 

Grand Trunk Railway .—Acquisitions.—The shareholders 
will vote April 14 on 


Approving the provisions of an Act of the Parliament of Canada author- 
izing this company to acquire, guarantee, hold, pledge. and dispose of 
stocks and securities of the Lachine Jacques Cartier & Maisonneuve Ry. Co.; 
the Ottawa Terminal Ry. Co., and the Grand Trunk Pacific Terminal 
Elevator Co., Ltd. Compare V. 89, p. 1667.—V. 90, p. 627, 559. 


Green Bay & Western RR.—Report.—For year: 


Cal. Gross Net (after Div. on Div. on Die. on Bal., 
Year— Earnings. Taxes), Deb. A(5%). Deb. B. Stock(5%}. Sur 
i eye $588,918 $172,910 $30,000( 14 %)$17,500 $125,000 $410 
a “ao 182,037 30,000 (%) 26,250 125,000 7&7 
—v. + ‘ 


Hocking Valley Ry.—Sale.—It was announced yesterday 
that the negotiations pending for several weeks past had 
been successfully concluded and that the Chesapeake & 
Ohio (see that company above) had purchased from the other 
trunk lines their holdings of Hocking Valley stock; that the 
Lake Shore & Michigan Southern and Chesapeake & Ohio 
had acquired the Kanawha & Michigan stock formerly owned 
by the Hocking Valley; and that the Lake Shore had bought 
all the stock of the Toledo & Ohio Central and all the 
bonds and stock of the Zanesville & Western.—V. 90, p. 697. 


Illinois Tunnel Co. (Chicago Subway Co.) .—Receivers* Cer- 
tificates Offered.—Sutro Bros. & Co., New York, are offering, 
by advertisement on another page, at 9914 and int., yielding 
6.40% income, 6% gold receivers’ certificates dated April 1 
1910 and due April 1 1912, but callable at par and int. on 
any int. date on 3 months’ notice. Int. A. & O. in N. Y: or 
Chicago. Total issue, $3,500,000. A circular says: 


These receivers’ certificates, by decree of the United States Cirouit Court 
of the Northern District of Illinois, are an absolute first lien on all the prop- 
erty and assets of the Illinois Tunnel Co. prior to the lien of $36,000,000 of 
ist M. bonds. No further issue of receivers’ certificates can be made with- 
out provision for payment in cash of this issue at par and accrued interest. 

The Illinois Tunnel Co. owns and operates 58 miles of tunnels for the 
transportation of merchandise in the business district of Chicago, and hav- 
ing access to connections with the freight stations of all railr in Chicago 
except the Grand Trunk. 

The company also holds a franchise from the City of Chicago to construct 
and operate a telephone system, which system it is proposed to complete 
with proceeds of sale of these certicfiates. The estimated net income of 
the telephone system is placed at $600,000 per annum by the agent of the 
receivers in his letter of March 10 1910, addressed to the original purchaser 
of these certificates. 

The Chicago Subway Co. is the holder of all except 26 shares of the $30,- 
000,000 of capital stock of the Illinois Tunnel Co., and has exchanged 315,- 
870,000 of Chicago Subway Co. prior lien 5% bonds against an equal amount 
of Illinois Tunnel Co. bonds.—V. 90, p. 559. 


Inter-State Railways, Philadelphia.— Deposits.—Out of 
the $10,776,000 4% bonds, about $7,000,000, it is stated, 
had been deposited with the Real Estate Trust Co., Phila., 
to March 14 and further deposits were being received. 
—V. 90, p. 372. 

Lake Shore & Michigan Southern Ry.—Bonds Offered.— 
J. P. Morgan & Co., the First National Bank and the Na- 
tional City Bank, all of New York, and Drexel & Co., Phila- 
delphia, are offering at 9314 and interest, yielding about 
416% income, the unsold portion of a block of $15,000,000 
25-year 4% gold bonds of 1906, due May 1 1931. Interest 
M.&N. Listed on the N. Y. Stock Exchange, $35,000,000; 
now Offered for sale, $15,000,000; total auth. issue, $50,000,- 
000. Trustee, Guaranty Trust Co., N. Y. Prin, and int. 
payable without deduction for any tax. 

Extracts from Letter of President W. C. Brown, New York, March $ 1910. 

All the bonds are issued under the provisions of an indenture dated 
March 12 1906 made to the Guaranty Trust Co. of New York as trustee. 
Such indenture provides, among other things, that so long as any of said 
bonds are outstanding and unpaid the railway company will not make any 
new mortgage Ma its railroad without also thereby including therein 
every bond of this issue equally and ratably with every bond issued under 
and secured by any such mortgage, such covenant, however, not to prevent 
the renewal or extension of any existing mortgage. Of such bonds, $35,- 
000,000 have been sold, and the proceeds thereof were applied to the reduc- 
tion of the temporary indebtedness of the company, for additional equip- 
ment and for improvements and betterments to the property. The pro- 
ceeds of said $15,000,000 bonds are to be used to repay funds that were 


borrowed or otherwise obtained to pay the $15,000,000 3-year 5% gold 
notes of 1907, payable Feb. 1 1910.—V. 90, p. 707, 691. uel 


Missouri Pacific Ry.—Bond Syndicate Dissolved.—The syn- 
dicate formed by Kuhn, Loeb & Co., which underwrete the 
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$29,806,000 Series ‘‘A” first and refunding 5s, has been 
dissolved and the profits distributed to the participants 
without any call having been made upon them.—V. 90, p. 
698, 560. 

New Jersey & Pennsylvania RR.—Reorganized.—This 
road, running from Whitehouse, on the Central RR. of 
New Jersey, to Morristown, N. J., 25 miles, and which has 
been in receivers’ hands since 1906, was on Mareh 8 restored 
to the company and the receiver discharged. The two old 
mortgages have been canceled and a new issue of $200,000 
lst M. 5s authorized. 


The stock is $400,000. All claims against the company, aggregating 
$200,000, have been settled. An extension of about one mile to the heart 
of Morristown will be built and a new station on the 6-acre terminal prop- 
erty owned on Speedwell Ave. will be reconstructed. L. E. Spencer, 63 
Wall St., is the Treasurer. The reorganization was wrongly referred to 
last week under the heading New York & Pennsylvania.—V. 85, p. 793. 


New Mexico Central RR.—Options—Negotiations.—-Re- 
ceiver Murray, it is stated, has recently taken up a number 
of options in Albuquerque (N. M.) land for terminal purposes. 


This, it is said, is being done to protect the interests of creditors, several 
gentlemen interested in the development of the property and the proposed 
extension to Albuquerque advancing the money. New interests, possibly 
ne Island party, are negotiating for the purchase of the road.— 

. 90, p. 167. 


New Orleans Ry. & Light Co.—0Offer Abandoned.— 
Bertron, Griscom & Jenks announce that they have not 
received sufficient assents to their offer to warrant proceeding 
further with the proposition. Compare V. 90, p. 375. 


New York Chicago & St. Louis RR.—Hguipment Agree- 
ment.—A 4% 5-year equipment agreement dated Feb. 8 has 
been made by this company, it is understood, on its own 
behalf and as owner of the Chicago & State Line RR., with 
the Haskell & Barker Car Co. of Michigan City, Ind., covering 
800 box cars and 200 automobile box cars, to cost $673,268. 
—V. 90, p. 237. 

New York & Pennsylvania Ry.—Correction.—See New 
Jersey & Pennsylvania RR. above.—V. 79, p. 501. 


Norfolk & Southern Ry.—Sale of Bonds.—The affirmance 
by the U.S. Circuit Court of Appeals on Friday of last week 
of the order of Judge Waddill denying the right of Frank D. 
Zell and others, known as the Philadelphia syndicate, to 
acquire control under an alleged agreement with the re- 
organization committee which purchased the road at fore- 
closure sale, is expected to be followed shortly by the sale 
of $5,780,000 of the new first mortgage 5% bonds to finance 
the cash requirements of the reorganization plan. (V. 87, 
p. 614, 678.) If the opposition is withdrawn by the syndi- 
cate and no appeal is taken to the U. S. Supreme Court, 
Redmond & Co. and N. W. Harris & Co., it is reported, will 
purchase and probably soon make an offering of the bonds. 
—V. 90, p. 698, 110. 


Norfolk & Western Ry.—Option to Subscribe -—The com- 
pany under date of March 14 offers to all shareholders of 
record March 24, whether holders of the adjustment pref. 
stock or common stock, the privilege of subscribing at par 
($1,000) on the company’s warrants at its office, Arcade 
Blidg., Phila:, or at the Guaranty Trust Co., N. Y., from 
April 13 to April 18 incl., for $10,679,004 convertible 4% 
gold bonds, bearing Dec. 1910 coupons, to the extent of 12% 
of their respective holdings of stock. Subscriptions are pay- 
able $400 April 18 and $600 June 1 or in full at time of sub- 
scription. In either case the bonds will be delivered June 1 
with adiustment of int.. as stated in adv. on another page. 

The bonds offered are part of the $34,000,000 of convertible 4% gold 
bonds authorized under indenture of Dec. 22 1906, of which $14,576,000 
have heretofore been issued. They are dated June 1 1907, due June 1 1932, 
are convertible at option of holder at any time before June 1 1917 into the 
same par value of the company’s common stock, and are subject to call at 
company’s option on vg interest day after June 1 1917 at 105 and int. 
Compare V. 83, p. 1470; V. 86, p. 286.—V. 90, p. 698. 

Northern Pacific Ry.—Decision.—The United States 
Supreme Court on Monday affirmed the judgment of the 
North Dakota Supreme Court enjoining the Northern Pacific, 
Great Northern and Minneapolis St. Paul & Sault Ste Marie 
from charging rates for the transportation of coal higher than 
those prescribed by the North Dakota law of 1907. 

Justice Holmes, who writes the opinion, says there is so much uncertainty 
about the rate being confiscatory that the Supreme Court does not feel 
justified in overruling the State Court, which held the law would not prove 
confiscatory if put into effect. Following the decision in the case of the 
Consolidated Gas Co. of New York, the roads are allowed to reopen the case 
and present new facts if the law should prove confiseatory after actual 
trial.— V. 90, p. 698. 

Pan-American RR.— Mr. Morton Interested.—Paul Morton, 
it is announced, has as a personal investment become inter- 
ested in this enterprise.—V. 90, p. 237. 

Passenger Fares.—Oklahoma Rates.—Following the recent 
decision of Judge Hook in the Federal Court (V. 90, p. 447) 
the Atchison Topeka & Santa Fe at midnight put into effect 
a 3-cent passenger rate in Oklahoma in place of the 2-cent 
rate temporarily enjoined. 

Other companies are expected to pursue the same course. The Atchison 
also filed with the Corporation Commission tariffs showing increases in freight 
rates on eleven commodities. The increase on lumber is from 50 to 100% 
over the Commission's rates; in brick, lime and cement rate is about 40%, 
aud on coal for one hundred miles $1 50, against 93 cts. The new rates 


79? aang shipments will not go into effect until April 15.—V. 90, 
Pp. . 


Pere Marquette RR.—Listed in Boston.—The Boston Stock 
Exchange has listed $12,230,000 refunding mortgage 4s.— 
V. 90, p. 303. 

Quebec & Lake St. John Railway.—Coupons.—James 
Davenport, Secretary of the bondholders’ protection com- 
mittee (organized by holders of first mortgage and income 








bonds) announced in London on March 1 that the committee ! 
had arranged that the General Investors & Trustees, Ltd., ! 


shall provide the necessary funds to meet the Ist April coupon 
upon all prior lien bonds deposited with the London Joint 
Stock Bank, Ltd., upon delivery of such coupon. 
Committee for Prior Lien Bonds.—The following committee 
was organized in London on Feb. 21 to represent the prior 
lien bonds: Chas. A. Hanson, Robert L. Hunter, R. W. 
Cooper, A. W. Maconichie and B. Newgass. Office 99 
Gresham St., London, E. C.—V. 90, p. 628, 448. 


St. Louis Brownsville & Mexico RR.—Bonds.—The share- 
holders on March 10 authorized a new issue of not exceeding 
$25,000,000 bonds. 


Of the new bonds, $10,200,000 are issuable under the recent order of the 
Texas RR. Comm. to refund the old bonds called for payment May 2 1910 
and to provide for floating debt and various improvements. Hf issued the 
will be pledged as part security for the new mortgage of the St. Louis 
San Francisco (see V. 90, p. 699).—V. 90, p. 628, 168. 


St. Louis Rocky Mountain & Pacific Co.— Notes to Be Paid. 
—The $150,000 6% gold notes due April 1 will be paid at par 
and interest at maturity at the office of the Bankers Trust 
Co., this city, or on presentation prior to that time with 
accrued interest to date of payment.—V. 90, p. 233, 448. 

Savannah Augusta & Northern Ry.—Receiver’s Sale.— 
This partly completed road was sold at receiver’s sale yes- 
terday for $250,000 to W. J. Oliver, the contractor, who held 
a claim for $286,516—the only bidder.—V. 90, p. 373. 


Toledo St. Louis & Western RR.—Dividend Period 
Changed.—-The company last week declared its regular semi- 
annual dividend of 2% on its $10,000,000 preferred stock, 
payable April 15. It is announced that disbursements will 
be made hereafter at the quarterly rate of 1%.—V. 90, p. 304. 


Union Springs & Northern Ry.— New Stock.—The officers 
have filed a certificate of increase of capital stock from 
$100,000 to $500,000. An extension from Fort Davis to 
Millstead and Tallassee, about 25 miles, is proposed.—V. 76, 
p. 753. 


Western Maryland RR.—Bid in.—On March 8 at the 
foreclosure sale the collateral for the $1,250,000 Georges 
Creek & Cumberland certificates and for the $323,850 
receivers’ notes dated April 1909 (V. 89, p. 1142; V. 90, p. 
628), was bid in by Pres. F. Bush and Chairman Pierce, the 
$999,650 stock of the George’s Creek & Cumberland RR. 
for $1,250,000 and the other stocks for $350,000. Compare 
V. 90, p. 561.—V. 90, p. 700, 628. 


Western Pacific Ry.—Description of Property.—See long 
article, profusely illustrated, in ‘Railway & Engineering 
Review” of Chicago for March 12.—V. 89, p. 1544. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Piano Co. of New York.—Sale of Knabe Holdings 
—Preferred Stock Offered.—The entire stock interests of the 
Knabes in this wte2: on! have been purchased outright for 
cash from a banking house holding same as collateral security. 
Out of a total of 10,000 shares of this stock 4,000 have already 
been sold to directors, large stockholders and other interests 
friendly to the company. Farson, Son & Co., New York, 
and Chicago, and Gavet & Porter, Boston, offer $600,000 of 
the $3,858,000 7% cumulative preferred stock (preferred 
also as to assets) at 95, allowing a bonus of 25% in common 
stock, netting an income of over 7%. No bonds. A circu- 
lar reports: 

The largest piano manufacturers in the world. No bonds can be issued 


or increase made in outstanding preferred stock without consent of 85% 
of both common and preferred stock. 


Report for Calendar Year 1909—-Estimate for 1910 from Business in Sight. 


Year— Sales. Net. Pref. Div. Bal.,Sur. 
SOG8 CROEUN) . . 2005 cd un $3,100,000 $469,995 (7%)$270,102 $199,893 
1910 (estimated) _.____- 3,500,000 525,000 (7%) 270,102 254,898 


Balance Sheet December 31 1909. 
(Showing over $2,200,000 working capital, including $491,133 cash.) 
Real estate, plants and equipments_-___._.........._._-- ...-$1,632,184 
Securities and investments ($291,223) and misc. ($17,602). ____ 308 ,825 


Bills receivable, $2,086,066, less bills payable, $1,978,543; net_-_ 107,523 
Inventory, $1,624,930, and cash, $491,133___.___________._. 2,116,063 
Total net assets, exclusive of good will, patents, &c.,______.. $4,164,595 


Deducting the preferred stock, $3,858,600, from the total net assets aS 
above ($4,164,595), leaves a surplus of $305,995 applicable to the $3,161,100 
common stock, the balance being represented by the very valuable trade- 
marks, brands, patents and good will of the consolidated companies. 

The President, C. H. W. Foster, was formerly Pres. Chickering & Sons; 
Vice-Presidents Geo. G. Foster and Wm. 8B. Armstrong were formerly 
Vice-Presidents Foster & Armstrong; Vice-President Chas. H. Eddy was 
formerly Vice-Pres. Chickering & Sens; Vice-President Geo. L. Eaton was 
formerly Treas. Foster & Armstrong; Treasurer I. E. Edgar. To G. G. 
Foster and his associates (the active executives of the American Piano Co.) 
is entirely attributable the remarkable record of the Foster & Armstrong 
Co., which in twelve years prior to the consolidation earned $1,297,000 on 
an original working capital of $3,000. (See also V. 87, p. 417: V. 88, 
p. 102.)—V. 90, p. 304. 


American Smelting & Refining Co.—Suit.—See United 
Metals Selling Co. below.—V. 90, p. 300. 


American Telephone & Telegraph Co.—Report.—See 
“‘Annual Reports” also ‘Reports and Documents” on other 
pages of this issue. 

The following explanation from the “Boston News Bureau” 
is understood to be substantially correct: 


The report for 1909 is likely to prove disappointing upon superficial 
reading. In 1908 the company earned 11.4% on its capital stock, against 
9.0% for the year just ended. There are several facts, however, which 
must be borne in mind. 

To begin with there is $97,998,700 more stock than a year ago and the 
great bulk of this new stock had been outstanding on an average probablo 
less than 6 months when the fiscal year closed. On the average stock 
outstanding American We ge earned at least 10%. 

The real earnings for 1909 were at least 12%. This, of course, is making 


proper allowance for the equity in the undivided earnings of the sub- 
sidiary companies, and for the very heavy maintenance charges in excess 
of any previous standard in the company’s history. ‘These two items 
amount to an addition of at least $7,900,000 to the $23,095,388 balance 
for dividends shown in the report, making a combined total of $30,995,000, 
or 12% on the stock. While this calculation is, of course, somewha, 
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academic, it does serve the useful purpose of demonstrating that American 
Telephone has not been anxious either to strip the treasuries of its sub- 
sidiary companies or ‘‘skin’’ its maintenance charges in order to make a 
strong showing for its own stock. 

For the current year American Telephone interest —— will be at least 
$3,000,000 less than in 1909, due to the conversion of bonds and the paying 
off at maturity of the $25,000,000 notes on Jan. 1 last. As no financing is 
to be undertaken this year, and with the same measure of increase in earnings 
asfor the last two years, American Telephone should in 1910 earn between 
10% and 11% on its share capital without re! for extra charge-offs 
for maintenance or undivided earnings of the subsidiary companies. 

The balance sheet contains an item of $22,500,000, representing indebted- 
ness due Western Union on account of the approximately $16,000,000 New 
York Telephone stock purchased of that company last summer. At this 
figures it may be calculated that American Telephone secured fhe minority 
interest in the big New York company for but $140 per share, aremarkabley 
low price. The $22,500,000 due Western Union is payable in yearly in- 
stallments of about $4,500,000 per annum, beginning this year. 


Increase in Limit of Authorized Stock.—The shareholders 
will vote March 29 on increasing the limit of the authorized 
capital stock from $300,000,000 to $500,000,000. See 
map oa by President Vail in report on a subsequent page. 

onds of New York Telephone Co.—See that company 
below.—V. 90, p. 696, 629. 


Anaconda Copper Mining Co.—Government Suit.—Attor- 
ney-General Wickersham on March 16 filed suit against the 
company to prevent the operation of the Washoe smelter in 
a manner detrimental to timber and vegetation. 

It is claimed that the operation of the smelter destroys vegetation and 
timber, eroding the soil and injuring approximately 100 square miles of 
country in Jefferson, Silver Bow, Deer Lodge, Powell and Granite counties. 
The suit is the result of an investigation begun by former President Roose- 


velit in pursuance of the movement for the preservation of natural resources. 
—vV. 90, p. 561, 504. 


® Brooklyn Borough Gas Oo., Brooklyn, N. ¥.—Stock In- 
crease.—The stockholders on Tuesday voted to increase the 
capital stock from $500,000 to $1,000,000, and authorized 
an issue of $3,000,000, the proceeds to be used as stated in 
our issue of March 5, page 629. 


Brooklyn Development Co.— Bonds Called.—The following 

income bonds have been called for payment on April 1 at 
ar and interest at the office of the State Street Trust Co., 

oston: 36 bonds of $1,000 each, 4 bonds of $500 each and 
20 of $100 each.—V. 89, p. 723. 

Bull’s Head Oil Works, San Francisco.—Judgment.— 
Deputy Sheriff Harris in N. Y. on Feb. 17 received an 
execution against the company, Pres. Chas. E. Ertz, 27 Pine 
St. and Richard M. Montgomery, N.Y., on a confessed judg- 
ment of $21,610 in favor of Beaver Nat. Bank on $20,000 
notes made July 17 and Oct. 7 1907 and endorsed by Ertz 
and Montgomery.—V. 82, p. 1270. 


Burroughs Adding Machine Co. of Detroit.—Business in 
1909.—The following has been published. 


In all 15,763 Burroughs machines were sold during 1909, and previous 
records for any single year were exceeded by 1,617 machines. Even after 
such a remarkable month of sales as was December 1909 (when the sales 
aggregated 2,521, or 457 in excess of the company’s record), the sales in 
January 1910 were 1,356 machines, a total of nearly 4,000 for the two 
months.—V. 89, p. 165. 


Cambria Steel Co.— New Officers.—Chas. S. Price has been 
elected President and Alex. Robinson, Vice-President. 
—V. 90, p. 239. 


Canada Iron Corporation, Ltd.—Listed in London.—The 
London Stock Exchange has listed a further £20,000 Ist M. 
6s, making the total listed £559,000 out of £600,000 author- 
ized issue.—V. 90, p. 239. 


Catawba Power Co.—Bonds, Lease, &c.—See Southern 
Power Co. below.—V. 81, p. 843. 


Central Foundry Co., New York.—Bondholders’ Committee. 
—R. L. Day & Co., acting in behalf of clients holding bonds 
of the Central Foundry Co., request bondholders to com- 
municate with them for the purpose of co-operation. The 
first formed committee, it is said, have large interests in the 
stock, and it is thought desirable that there should be a com- 
mittee to represent solely the bondholders and merchandise 
and bank creditors.—V. 90, p. 629, 561. 


Consolidated Gas Co., New York.—New Stock.—The New 
York Edison Co. (see V. 90, p. 562) has been authorized by 
the Public Service Commission to issue at par $5,349,400 
additional stock. 


The pee of $4,312,000 are to be used to pay off an equal amount 
of 5% nds of the Edison Electric Il. Co. which matured March 1 and 
$790,400 to pay off $988,000 of bonds issued at 80 by Mt. Morris Electric 
Light Co., which are now redeemable at 105, and $247,000 for extensions 
and additions.—V. 90, p. 702, 301. 


Consolidation Coal Co.,Md.—Report, including Subsidiaries. 
—The earnings for the calendar year 1909, including the 
Fairmont and Somerset coal companies, whose minority 
stocks were acquired in 1909, compare with the combined 
results of the same properties in 1908 as follows: 
Oal. Total Net Interest Cash 


Balance, 
Year— Income. Income. Tazes, &¢. Dividends. Surplus. 
1909__._$10,500,901 $3,356,335 $1,864,377 (6)$1,009,882 $482,076 
1908___ 10,070,693 3,344,499 1,802 ,497 *1,060,000 482,002 


*Includes 8% on the Consolidation Coal Co. stock and 2% on Fairmont 
Coal Co. stock. 


The accumulated surplus Dec. 31 1908 was $12,121,284: deducting the 
60% stock dividend paid March 1909, calling for $6,150,000 and sundry 


adjustments of accounts, $46,938, leaves the total surplus as of Dec. 31 
1909, $6,406,421.—V. 88, p. 1623. 


Consumers’ Gas Co. of Toronto.—New Stock.—C.J.Town- 
send & Co. will sell for the company at auction in Toronto 
on April 5 $500,000 new stock in lots of 10 shares, par value 
$50 a share.—V. 90, p. 112. 

Crucible Steel Co. of America.—Results.—For three and 
six months ending Feb. 28: 


Three Net Deprec'n, Res. jor Preferred Balance, 
Months. Earnings. &c. Conting. Dividend Surplus. 
1909-10 __.$1,406,361 $319,556 $32,796 (134%)$427,638 $626,371 


1908-09 _.. $55,823 _...... BSyERT svi vedececs ut 544,706 


Siz Mos.— 
1909-10 __.$2,817,267 $625,520 $65,944 (3}4%)$794,186 $1,331,617 
1908-09 _ . 967,036 _...... 19,341 947,6 


ee ee ee 





Chairman Du Puy says: 


Although the met ending Feb. 28 was the shortest of the year, and 
included the holidays as well, the operating profits, as compared with 
those of the previous quarter, were practically the same. Orders have 
kept up well and shipments show no diminution. The demand for the 
company’s products has been so urgent that the management has recently 
been compelled to reopen the eee plant, which has not been in ape 
tion during a number of years. very available plant is now actively 
protudag. During the quarter a number of permanent improvements have 

een made at several of the works, with a view to economy in operation. 
These are now effective and have begun to show results. A number of im- 
portant additions are under construction at the Atha and Park plants, the 
wisdom of which will show a great saving in productive costs during the 
next few months.—V. 90, p. 55. 


Detroit (Mich.) Edison Co.—Option to Subscribe.—Stock- 
holders of record March 10 have the right to subscribe at par 
at the office, 30 Broad St., N. Y., on or before March 31 for 
$1,500,000 10-year 6% convertible bonds to the extent of 
30% of their respective holdings. Subscriptions are payable 
either in full on March 31, the new bonds in that case to be 
delivered immediately, or 50% March 31, 25% July 1 and 
25% Oct. 1. The bonds have been underwritten. The 
subscription warrants are being dealt in by Sutro Bros. & 
Co., 44 Pine St. A circular dated Feb. 24 says in substance: 


The bonds will be convertible between April 1 1912 and April 1 1918 
at option of holders into paid-up shares of the stock of the same par value. 
They will be dated April 1 1910 and will mature April 1 1920; interest pay- 
able April 1 and Oct. 1; p. & i. payable, with deduction for any tax. Par 
$100 or $1,000 c*. The bonds may be called for redemption on or after 
April 1 1915 at 105 and int. on 60 days’ notice, and when so called may, till 
April 1 1918, at the option of the holders, be converted into stock at any 
time before the date named for redemption. The offering is made subject 
to approval of issue by Michigan RR. Commission.—V. 90, p. 562, 449. 


Ford Collieries Co.—Bonds Offered.—John Berg & Co., 
Butler, Pa., are now offering at par ($1,000) and int. this 
company’s $1,000,000 5% 1st M. gold bonds, non-taxable 
in Pa., dated July 1 1909 and due annually in series of 
$50,000 from July 1 1914 to July 1 1933, but subject to call 
on July 1 1912 or thereafter at 102 and int. Prin. and int. 
(J. & J.) payable at Fidelity Title & Trust Co. of Pittsburgh, 
trustee. A circular says: 


These bonds are secured by a first and only lien on over 6,000 acres of 
coal land. The coal has an average thickness of six feet, has been thor- 
oughly tested with diamond drill holes, and is located in West Deer Town- 
ship, Allegheny Co., and in Clinton Township, Butler Co., Pa. On this 
property there have been erected for the operation thereof two modern 
plants, with steel tipples, and two branch railroads about one mile in length 
leading to the Bessemer & Lake Erie RR., at a cost of over $250,000. Both 
of these plants, which together have a capacity of handling 1,000,000 tons 
annually, are in operation and coal is being shipped therefrom. The entire 
product will be used by companies affiliated with the Ford Collieries Co., 
for which pospess the property was acquired—one alone of these consum- 
ers, the Michigan Alkali Co., requiring over 400,000 tons annually. The 
mortgage covers workmen’s houses, about 50 in number, and a large store 
building. Sinking fund of 5 cents per ton for retirement of bonds. 


(C. G.) Gunther’s Sons, New York (Furriers) .— Stock 
Offered.—Blake Bros & Co., New York and Boston, are 
offering at par a block of the first preferred stock 6% 
cumulative (pref. also as to principal) and at 250 a small 
block of the common. Par all shares, $100. A circular says: 


Cc. G. Gunther’s Sons has long been known as the leading and most 
successful retail fur store in the country. The Associated Merchants Co., 
which owns $200,000 of the common stock (V. 77, p. 449) states: The 
net earnings since incorporation (in 1903 in New York) and including 1910, 
partly estimated, amount to $795,801, or an average of $113,686 = 
annum,” as against $30,000, the amount required to pay 6% on the first 
pref., and these seven years include two years of poor business following the 
disturbance of 1907. Dividends on the first pref. are payable Q.-Feb. &. 


Balance Sheet of April 30 1909 (The Company Has No Indebtedness.) 


Assets ($1,150,462) — “5! Liabilities ($1,150,462) — 
Good will and plant__..--. $500,000! First preferred stock, 6% _.$500,000 
Merchandise. _..........-. 307,217! Second preferred stock, 6°%. 250,000 
REE Susi. dade eeed 195,376} Common stock________.._- 250,000 
Accounts receivable. ------ CP ey me pene a 
OS RRR Pee aa 2,744} Profit and loss ......... -. 60,462 
Building, 518 Fifth Ave.... 75,987! 


Within the last year the business has been moved from its old place on 
Fifth Ave. below 23d St. to a new and modern store next to Tiffany & Co. 
on Fifth Ave. and 36th St., New York. 


Manufacturers’ Water Co.—Bonds, &c.—See Cambria 
Steel Co. under ‘“‘Annual Reports’’ on a preceding page.— 
V. 88, p. 1375. 


Monongahela Water Co., Pittsburgh, Pa.—Sale of Ad- 
ditional Property.—The city has included in its budget 
approximately $60,000 to purchase that part of the pipe 
line system in former Esplen, Elliott and Sheraden boroughs, 
recently annexed to Pittsburgh.—V. 83, p. 509. 


Mortgage Bond Co. of New York.—Dividend Increased.— 
A quarterly dividend of 144% has been declared on the 
$2,000,000 capital stock payable April 1 to holders of record 
March 24, comparing with seven distributions of 144% from 
June 30 1908 to Jan. 1910 inclusive and four of 1% prior to 
that time, beginning July 1 1907.—V. 90, p. 306. 

National Equipment Co., Springfield, Mass. (Confection- 
ers’ Machinery) .— Purchase.—President F. H. Page has pur- 
chased for the company the entire $150,000 cap. stock ($40,- 
000 being 8% pref.) of the Baush Machine Tool Co. of Spring- 
field, in order, it is said, to meet the requirements of the 
growing business of the National for foundry work. Com- 
pare V. 90, p. 377. 


National Refining Co., Cleveland.— New Stock.—The auth. 
issue of pref. stock having been increased from $3,000,000 to 
$4,000,000, pref. shareholders of record Feb. 4 have the right 
to subscribe for $450,000 of new pref. to the extent of 15% 
of their respective holdings, payment to be made in full 
April 2.—V. 90, p. 506, 240. 


New York (Bell) Telephone Co.— Bonds Offered.— Kidder, 
Peabody & Co., Boston and New York, offered this week 
at 97% $10,000,000 “‘first and general mortgage” gold 
sinking fund 444% bonds, to bear interest from May 1 1910. 
Dated Oct. 1 1909. Due Nov. 1 1929. Interest M. & N. 
Free of tax in N. Y. State. An additional £3,000,000 of 
these bonds were offered simultaneously in London and 
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Amsterdam by Baring Brothers & Co., Ltd., and Messrs. 
Hope & Co. These bonds are part of an authorized issue of 
$75,000,000, of which £5,500,000 and $22,500,000 ($50,- 
000,000 in all) will now be outstanding. The present offer- 
ing, it is announced, has been over-subscribed. Estabrook & 
Co. have some of the bonds for sale. 

Abstract of Letter from Thkeogerg, N. Vail, fhelrman of Board of Directors, 


arc ° 

The New York Telephone Co. is a consolidation of all the ‘‘Bell Telephone 
companies operating in the State of New York, namely New York Telephone 
Co., N. ¥- N. Jersey Telephone Co., Central New York Telephone & 
Telegraph Co., Bell Telephone Co. of Buffalo. It is the only telephone 
company operating in the City of New York and the only “_. y operat- 
ing a comprehensive telephone system throughout the State. The American 
Telephone & Telegraph Co. (see report on other pages—-Ed.) owns the 
entire share capital, $85,672,800. 

The £3,000,000 and $10,000,000 bonds which you are now issuing form 
part of an issue limited to $75,000,000 gold,o- its equivalent in sterling 
or francs, of which there are now outstanding $25,000,000. A sinking 
fund of 1% of the bonds issued will be applied to their purchase and cancell- 
ation in any year in which bonds can be purchased at or under par. Subject 
to $3,814,000 of outstanding mortgage debt, which must be repaid and 
canceled at maturity, the above bonds are a first charge on the entire 
assets of the company, or troy the most valuable telephone property 
in the United States and including real estate to the value of $15,000,000, 
together with underground conduits in the cities of New York, Jersey City, 
Newark, Syracuse, Rochester, Albany, Buffalo and elsewhere. In fact, 
in all of the principal cities and in most of the larger towns the exchange 
property is underground construction, connected with buildings owned by 
the company and constructed specially for the purpose. 


Approximate Balance Sheet February 28 1910. 


Assets ($144,146,400)— | Liabilities ($144,146 ,400)— 
TTT Tt $85,672,800 


Real estate and constr.$108,337,000 | Capital stock 

Furniture and tools----- 900,000 | Surplus and reserves__.- 22,581,600 
a pee and shops-_---- 3,000,000 | Bonded debt__-____----. 28,439,000 
Bills and accounts rec’able 6,446,500 | Bills and accounts pay- 

GR. d0. pada aks éoun RGD | GOO occ cobndcweecaes 7,453,000 
Stocks and bonds_------ 22,553,500 

Sinking funds_.____---.. 155,000 

Prepaid expenses_--_-_-.. 100,000 


Surplus Earnings of the Constituent Companies before Deductions for Interest. 
1909. 1908. 1907. 1906. 1905. 
$10,572,000 $10,245,000 $9,851,000 $8,568,000 $8,610,000 

Interest charges, {including interest on the present issueof £3,000,000 
and $10,000,000 bonds will be $2,401,600 per annum. 

The proceeds of the outstanding $25,000,000 bonds were applied to 
repayment of advances obtained for improvements and to the acquirement 
of additional property. 

Approximately $10,000,000 of the proceeds of the present issue of bonds 
will spent in construction in the year 1910, and the balance reserved for 
development, but may be temporarily invested in short notes of other 
companies guaranteed by the parent aga 2B The entire proceeds of 
these bonds will be invested in property which will provide additional 
security for these bonds. 

The mortgage deed provides (1) that after the issue of $50,000,000 bonds 
thereunder, additional bonds may be issued only to the extent that an 
equal amount of cash is received by the company for new stock issued at not 
less than par in addition to the capital outstanding at the date of the 
mortgage deed; (2) that it is the intention that the total amount of bonds 
outstanding under the mortgage, together with the outstanding mortgage 
indebtedness above mentioned, shall never exceed one-third of the value 
of yr gern of the company as certified by its balance sheet.—V 89, 
p. 1486, e 


North Shore Electric Co.—Morigage Discharged.—The 
bonds of the Illinois Lakes Light & Power Co., we learn, 
have been canceled and the mortgage released. 

New Mortgage.—Increase of Stock and Dividend.—The 
stockholders will vote April 20 on authorizing an issue of 
$25,000,000 tst & ref. 5% bonds and increasing the author- 


ized capital stock from $5,000,000 to $7,000,000. 

There ts at present only $4,000,000 of authorized $5,000,000 capital stock 
outstanding. Of the $1,000,000 unissued stock, it is proposed to offer to 
shareholders of record April 20 the right to subscribe for new stock at par 
to the extent of 10% of their present holdings, and enough stock wil! be 
given them in the allotments to average their price down to about $70 a 
share. In averaging the lower price on the stock allotted at par, it is 
stated that each share will carry with it a bonus of 3-7ths of a share of treas 
ury stock. Subscriptions are payable in 4 installments of 25°% each on 
May 2, Aug. 2 and Nov. 1910 and Feb. 1 1911. A quarterly dividend of 
1% has also been declared, payable May 1 to holders of record April 20, 
comparing with % of 1% formerly paid. 

The company has also sold to N. W. Halsey & Co. and Russell, Brewster 
& Co. $500,000 bonds.—V. 90, p. 628. 


Port Brownsville Sugar Lands Co.—Bonds O/ffered.— 
Wollenberger & Co., 206 La Salle St., Chicago, are offering 
at par and interest (a stock bonus of 50% going with the 
first $500,000) $1,790,000 first mortgage sinking fund 6% 
serial gold bonds, dated March 11910. Par, $1,000. Inter- 
est M. & 8. Total authorized, $2,500,000. American 
Trust & Savings Bank, Chicago, trustee. A circular says: 


Bonds can be certified by the trustee only at the rate of $20 per acre, i.e., 
$1,000 bond for each 50 acres deeded to the trustee free and clear of indebt- 
edness. Land may be released upon payment of $25 per acre. 

The bonds mature $200,000 March 1 1913, $100,000 yearly March 1 1914 
to 1919, $1,700,000 March 1 1920, but are callabie on any interest date. 


Extracts from Letter of Pres. J. J. Jobst, Brownsville, Tex., Feb. 24 1910. 

The company owns approximately 51,000 acres of land, including 2,000 
acres of town site, and has 52,000 acres under contract. These 103,000 
acres are all in one tract, averaging 6 miles wide and extending from a 
point about 3 % mites east of the city of Brownsville for about 17 miles along 
the Rio Grande River to the Gulf of Mexico. The town site, we believe, is 
destined to become the port and harbor of the City of Brownsville, being 
located at the intersection of the proposed U.S. Govt. Intercoastal Canal, 
as surveyed, and the Rio Grande River, about 1% miles from the mouth 
of the sald river 1,481 miles from the Panama Canal and 1,981 miles from 
New York. 

Our land which, under irrigation, is worth from $100 to $300 an acre, 
with every indication of a steady advance during the next five years, is 
now selling to farmers from all parts of the country, who realize the value 
of the fertilizing waters of the Rio Grande, the cheap cost of living, the 
abundance of low-priced labor and an ideal climate, which produces crops 
every month in the year. We rejected an offer of $400,000 for our town 
site, and the maker is now selling our town lots on a commission. We 
should net $1,000,006 from the sale of these town lots alone. The proceeds 
of this bond issue are to be used to acquire 52,000 acres of land now under 
contract and additional lands in the future and to extend our irrigation 
and drainage canals. 

Assets (Carried at $11,500,001)— 

85.000 acres of sugar cane, garden truck and citrus fruit land, 

I I A cg. iS oe ke oe a Se ee $8,500,000 
Irrigation works, canals and equipment in operation, valued at__ 1,500,000 
13,500 acres reserved for roads, canals, ditches, docks, &c., 

I eo GER we ne a a hare: aie ua eis ec eg a 1 
2,500 acres on Gulf of Mexico (3 % miles of beach) at mouth of 

Rio Grande River, valuable for commercial and resort pur- 


500,000 


£ 
at from $200 to $600 per lot, valued at $3,000,000, carried at__ 1,000,000 
Liabilities (Total, $4,790,000) 
First mortgage 6% bonds, secured by 89,500 acres_______ .___- $1,790,000 
I no mo cuietw an dace hbcbibnwiuies 1,500,000 
Reserved for fixed charges and expenses for period of 5 yearg_.__ 1,500,000 
Surplus, $6,710,001, represented by $5,000,000 stock (par 100). 





The soil in this valley is wonderfully fertile. The principal pro- 
ducts are sugar cane, cotton, broom corn, alfalfa, winter vege- 
tables, garden truck, nuts, and fruits such as lemons, bananas, 
figs and the like. Sugar cane is by far the leading crop. It yields 
30 to 60 tons per acre and sells at $3 to $3 50 per ton. The tempera- 
ture averages 50 deg. F. in winter and 82% deg. . in summer. The land 
has a gentle slope, making irrigation by canals easy and inexpensive, with 
water supply from the Rio Grande practically unlimited. The St. Louls & 
San Francisco System from Brownsville to Houston affords excellent 
railroad facilities and the Rio Grande RR. runs over our tract for a distance 
of about 10 miles. 

Directors: President J. J. Jobst, Peoria, Ill.; Vice-Presidents Markham 
B. Orde, Treas. Chicago Rys. Co., and Gordon A. Ramsay, Chicago; E. F. 
Rowson, Brownsville, Tex.; W. W. Wicks, Bloomington, Ind.; Benj. 
Newhall and Hermann Wollenberger, Chicago; W.C. Handiey, Peoria, Iil.; 
and Warren N. Akers, Wilmington, Del. The company is a Delaware 
corporation, 


Pacific Telephone & Telegraph Co.— Notes Payable only in 
Cash.—Bond & Goodwin state that the $7,000,000 2-year 


416% notes are payable at maturity only in cash. 


As to other particulars, see the statement revised by the firm last week in 
V.90, p. 703. 


Rogers-Brown Iron Co.—Bonds Offered.—William Salomon 
& Co., New York and Chicago,, and Brown Brothers & Co., 
New York, Philadelphia and Boston, are offering by ad- 
vertisement on another page, at prices to yield 5.50% for 
maturities to and including 1925, and at 96 and int. forall sub- 
sequent maturities, to yield 5.30% to 5.47%, the unsold por- 
tion (less than half) of the present issue of $4,500,000 “‘first 
and refunding mtge.’”’ 5% serial gold bonds. These funds are 
due in serial installments at 102144%, int. each Jan. 1 from1913 
to 1940, $161,000 annually 1913 to 1932 inel., $160,000 
annually 1933 to 1940 incl.; also red. as an entire issue at 
10214 and int. on any int. date upon 60 days’ notice and 
after 1910 by lot for sinking fund (without privilege of pur- 
chase) on July 1 of each year at 102% and int. Authorized 
issue $8,000,000. Par $1,000 and $500c*. Bankers’ 
Trust Co., N. Y., trustee. Int. J. & J. The company is 
controlled by Rogers, Brown & Co., who are well known 
as the leading dealers in pig iron in this country. 
Abstract of Letter from Prosigent V/iiam A. Brown, Buffalo, N. Y.. 

ep. . 


Purpose of Issue.—These bonds are issued for the construction of two 

new blast furnaces at Buffalo, which will double the capacity of the existing 
lant and provide funds for stripping iron ore lands controlled in the 

Mesabi Range at Hibbing, Minn., containing upwards of 20,000,000 tons 
of high-grade Bessemer and non-Bessemer iron ore, against which these 
bonds will have the sinking fund of 25c. per ton of ore mined, beginning 
not later than Jan. 1 1913 and to be not less than the amounts required 
to meet the maturing installments of bonds. 

Security—(1) Will be a direct first mortgage on about 30 acres of land 
and the two new furnaces and appurtenances to be erected thereon, ad- 
joining the existing plant at Buffalo; (2) also a direct mortgage on the 
property to be acquired from the Buffalo & Susquehanna Iron Co., subject 
to the latter’s $2,700,000 1st M 5s, due 1932 (which are being retired $100,000 
per annum), namely.: (a) Two modern blast furnaces on 50 acres of land 
at Buffalo, with present capacity of 600 to 700 tons of foundry pig iron per 
day. (b) Control by lease or stock ownership of ore lands in Minnesota 
and Michigan containing upwards of 30,000,000 tons of iron ore, together 
with the control for 40 years of the output of 3,800 acres of coal land at 
Tyler and Sykesville, Pa., estimated to contain 22,000,000 tons of good 
coking coal, and fully equipped with mining machinery, coking ovens, &c. 
(All the stock of the Buff. & Susq. Iron Co. has been acquired and merger, 
now only a formal matter, it is said, will be consummated shortly.— Ed.) 

An issue of $1,500,000 Buff. & Susq. Iron Co. debenture 5s due Jan. 1 
1926 will be equally secured with the new ist and ref. 5% bonds. 

The value of the above-described property and leasehold 
together with cost of the new plant, is conservatively estimated at $15,- 
200,000, while the accumulated surplus of this company and the Buff. & 
Susq. Iron Co. as of Jan. 1 1910, amounted to an additional $1,286,638, 
represented by cash and other current assets. 

Approximately 250,000 tons of ore per annum are now being mined 
from the Minnesota property. The enlarged plant will probably require 
1,050,000 tons annually. The output of the Minnesota ani Michigan 
properties can be increased as required to 2,500,000 tons per annum. 

Authorized Bond Issue Limited to $8,000,000—Reservations. 
To retire $500,000 Buff. & Susq. Iron Co. ist 5s, due June 1 
1932 (the remainder of this issue maturing $100,000 annually 


interests, 


ae ee Beers ns ee eee ke pe akee ne ee $500,000 
To retire $1,500,000 Buff. & Susq. Iron Co. 5% bonds, due 

A ee Se ee rae fash ss cake cists BACAR Wnt stdin Nn ds a Snel ds a glee a 1,500,000 
Reserved for new construction, additions, &c_____._________- 1,500,000 
PIR WIN Soe Se ee APS ye esotem ve 4,500,000 


The $3,500,000 reserved bonds will mature in equal installments to and 
including Jan. 1 1940, and in a manner similar to the present issue of 
$4,500,000. 

Earnings.—The existing furnaces from July 1905 to Dec. 31 1909 has 
earned net at the rate of $623,220 per annum. Upon completion of the 
new furnaces net earnings are conservatively estimated at $1,500,000 
per annum, or nearly 3 % times the interest charges, includinga full year’s 
interest on the present issue of $4,500,000 first and ref. 5s. It is estimated 
that the net earnings during the current fiscal year ending April 30 1910, 
based on actual results for eight months, will equal $918,000, or more than 
twice these charges. 

A most important economy (estimated at $8,000,000, on the basis of 
20,000,000 tons of ore) will be effected by removing the soil from the Hibbing 
ore property, after which the ore can be mined directly into freight cars 
with steam shovels, and by the milling process. The ore supplies are 
estimated to be ample for 30 years’ operation and a large supply of fuel is 
assured for 40 years at exceedingly favorable rates. 

Capital Stock.—The authorized capten stock is $5,000,000, of which 
approximately $4,500,000 has been issued to acquire the stock, and, as 
soon as may be, the property of the Buffalo & Susquehanna Iron Co. and 
the balance of $500,000 has been subscribed for at par in cash, the proceeds 
thereof being applied to the cost of the new real estate at Buffalo. 

Directors (and Officers) ——William A. Rogers, Prest.; S. M. Clement, First 
Vice-Prest.; Hugh Kennedy, 2d Vice-Prest. & Gen. Man.; William T. 
Shepard, Treasurer and C. W. Goodyear, all of Buffalo.—V.90, p.113, 56. 


Royal Baking Powder Co.—Dividend Increased.—This 
company has declared a quarterly dividend of 3% on its 
$10,000,000 common stock, payable March 31 to stockhold- 
ers of record March 15, thus increasing the annual rate from 


10 to 12%. Dividend record: 


"00. '01. ’02. 03. ’04. '05. ’06. '07. ’08. '09. Afch.31'10. 
Common. .------ 8 8 8 8 8 » 3039. 30 30 3 
1% 


Preferred ay 6 6 6 6 6 6 6 6 6 6 

e p. ‘ 

Southern Iron & Steel Co., Birmingham, Ala.— Authorized. 
—The stockholders on March 14 authorized an increase of 


$1,000,000 in the pref. stock; also an issue of $1,200,000 6% 
5-year convertible gold debs. Compare V. 90, p. 703, 563. 


Standard Underground Cable Co.—Stock Dividend.—The 
directors on March 10 declared a stock dividend of 25%, 
payable March 22 on stock of record March 16 thus increasing 
the outstanding capital stock from $2,800,000 to $3,500,000. 
—V.90, p. 714, 114. 





For other Investment News see page 788. 
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Reports and Documents. 





UNITED STATES STEEL CORPORATION 





EIGHTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDED DECEMBER 31 1909. 








To the Stockholders: 


Office of United States Steel Corporation, 
51 Newark Street, Hoboken, New Jersey. 
March 15 1910. 


The Board of Directors submits herewith a combined report of the operations and affairs of the United States Steel 
Corporation and Subsidiary Companies for the fiscal year which ended December 31st 1909, together with a statement of 
the condition of the finances and property at the close of that year. 


INCOME ACCOUNT FOR THE YEAR 1909. 


The total earnings of all properties after deducting all ex- 
penses incident to operations, including those for ordinary 
repairs and maintenance (approximately $35,000,000), 
employees’ bonus funds, provisional allowance for cor- 
poration excise tax, and also interest on bonds and fixed 


charges of the subsidiary companies, amounted to_-_--- $131,491,413 94 


Less—Allowances for the following purposes, viz.: 
Sinking Funds on Bonds of Subsidiary 
Companies $1,724,259 65 
Depreciation and Extinguishment Funds. 5,884,367 12 
Extraordinary Replacement Funds-----.-- 16,109,687 21 





pes Net Earnings in the year 1909_____.......-.----- $107,773 ,099 96 
educi— 

Interest on U.S. Steel Corporation Bonds outstanding, viz.: 
Fifty-Year 5 per cent Gold Bonds_-___$13,987,035 35 
Ten-Sixty-Year 5 per cent Gold Bonds. 9,630,258 05 

Sinking Funds on U. S. Steel Corporation 

Bonds, viz.: 
Installment on 50-Year 5 
per cent Gold Bonds__-_$3,040,000 00 
Installment on 10-60- Year 
5 per cent Gold Bonds. 1,010,000 00 
Interest on above Bonds 
in Sinking Funds-.- --- 1,580,556 60 
wa 5,630,556 60 


Add, Credit for premiums received on subsidiary companies’ 
bonds sold and net amount of sundry adjustments 


29,247,850 00 
548,445 08 
$79,073,695 04 





Total 
Dividends for the year 1909 on U. S. Steel 
Corporation Stocks, viz.: 
PO na cen msie aw dan $25,219,677 00 
eo NE gg ee ee 20,332,100 00 


45,551,777 00 
$33,521,918 04 





Surplus Net Income for the year_..__.._.-.-.--- 
Less, Appropriated from Surplus Net Income for the follow- 
ing purposes, viz.: 
On account of expenditures made on auth- 
orized appropriations for additional 
property, new plants and construction 
and for discharge of capital obligations_ $10,000,000 00 
Specifically set aside for account of con- 
struction expenditures at Gary, Ind, 
Plant 
For Reserve Fund to cover advanced 
SER: WO oo 5 6 on fee las 


5,000,000 00 
3 200,000 00 


18,200,000 00 
Balance earried forward to Undivided Surplus... $15,321,918 04 


UNDIVIDBD SURPLUS OF U. S. STEEL CORPORATION AND 
SUBSIDIARY COMPANIES. 


(Since April 1 1901.) 


Surplus or Working Capita! provided in ee cad soe 
Balance of Surplus accumulated by all 
companies from April 1 1901 to Decem- 
ber 31 1908, exclusive of subsidiary 
companies’ inter-company profits in In- 
ventories, per Annual Report for year 

pi Pe ates da ey ee Pit hae ie $80,079,477 47 
Undivided Surplus of all companies for the 

_. @ ME yee eee. 15,321,918 04 





95,401,395 51 





Total Undivided Surplus December 31 1909, exclusive 

of subsidiary companies’ inter-company profits in 
pI RCE tcc ate’ IE RE. ARES RT AE ERE IE ERS $120,401,395 51 

Undivided Surplus of Subsidiary Companies, representing 

profits accrued on sales of materials to other subsidiary 

companies and on hand in the latter’s Inventories, viz.: 

Balance on December 31 1908, per Annual 
PSS. ouiales oe eet eve $28,335,736 70 
2,617,395 54 


30,953,132 24 
Total Undivided Surplus December 31 1909 _________- $151,354 527 75 


COMPARATIVE INCOME ACCOUNT FOR THE FISCAL YEARS 
ENDED DECEMBER 31 1909 AND 1908. 


is 3 i tie Increase "scapes 
I iiieikcee ae cated 131 491,413 94 91,847,710 57 39,643,703 37 Inc. 


Less, Allowances for the 
following purposes, 





Vik. 
Sinking Funds on Bonds 
of Subsidiary Com- 


panies 1,724,259 65 1,588,070 45 136,189 20 Inc. 


| 
23,718,313 98 


$25,000,000 00 | 


| 1909. 1908, Increase er Decrease, 

5 

Degrees and Ex- “ . 
tinguishment Funds. 5,884,367 12 3,844,214 21 2,040,152 91 Inc. 


Extraordinary Replace- 

ment Funds....... 16,109,687 21 
Net Earns. in the Year.107,773,099 96 

Deduct— 

Interest on U. S. Steel 
| Corporation Bonds 
| outstanding _____-_- 
Sinking Funds on U.S. 

Steel Corporation 
Bonds, viz.: 
Installments -_--- -~- 

Interest on Bonds in 
Sinking Funds-_-- 


11,532,896 80 4,576,790 41 Inc. 
74,882,529 11 32,890,570 88 Inc. 





23,617,293 40 23,862,646 70 248,386 30 Dec. 


4,050,000 00 
1,580,556 60 


78,525,249 96 
Add, credit for pre- 
miums received on 
subsidiary compan- 
ies’ bonds sold in 
| 1909 and net 
amount of sundry 

adjustments 


TOE 63 date ck os this 
Dividends on U. S. Steel 
Corporation Stocks, 
viz.: 
Preferred, 7 per cent_-_ 
Common— 
3 per ceomt im 2006. . 02... 25-5. 
4 per cent in 1909__ 20,332,100 00 


Mh OGO CUO SE: ingewawiirscdebas 
1,335,203 30 245,853 30 
45,634,679 11 $2,800,570 85 





548,445 08 
79,073,695 04 


94,034 59 454,416 49 
45,728,713 70 33,344,081 34 





25,219,677 00 25,219,677 00 ....5.---.- 1... 


10,166,050 00}10,166,086 00 





Surplus Net Income for 
SO FOO. wciwasee 

Appropriated from Sur- 
plus Net Income for 
the following pur- 
poses, viz.: 

On account of expendi- 
| tures made on auth- 
orized appropriations 

for additional prop- 

erty, new plants and 
construction, and for 
discharge of capitat 
obligations _____ _ _- 
Specifically set aside 
for account of con- 
struction expendi- 
tures at Gary, Ind., 


33,521,918 04 10,342,986 70 28,178,081 34 


10*000,000 00 10,000,066 60 Ine 


5,000,000 00 5,000,600 60 Inc. 


cover advanced min- 


ing royalties_____-_- 3,200,000 00 





3,200,000 60 Inc. 





| Balance of Surplus for the 
eee ca a eee 


MAINTENANCE, 


15,321,918 04 10,342,986 70 4,978,931 34 Inc. 


RENEWALS AND EXTRAORDINARY 
REPLACEMENTS. 


The expenditures made by all companies during the year 
| 1909 for maintenance and renewals, including the relining 
of blast furnaces, and for extraordinary replacements, in 
comparison with expenditures for the same purposes during 

the preceding year, were as follows: 
1909. 1908. 


Increase. Percent. 


Ordinary Mainte- 
Ordinary Mainte- 
nance & Repairs $34,002,389 15 $27,328,955 79 $6,673,433 36 24.4 Inc, 


Extraordinary Re- 
8,514,716 32 10,729,603 92 2,214,887 60 20.6 Dec. 


placements ---- 

_ gees $42,517,105 47 $38,058,559 71 $4,458,545 76 11.7 Inc. 

The entire amount of the foregoing expenditures was 
charged to current operating expenses and to replacement 
funds reserved from earnings. A statement showing the 
| principal items of replacement and betterment compre- 
| hended in the total expenditures for extraordinary replace- 
| ments is included in the statistical tables printed in this re- 
| 
| 








port. 

The following table shows the amount of the expenditures 
made during the year for above purposes by the respective 
groups of operating properties: 








EXPENDITURES DURING THE YEAR 1909. 








Total 


EXPENDED ON-- 


Increase (+) 


Ordinary Main- | Expenditures or 
tenance and Re- . in Previous Decrease (—). 
pairs, including | Extraordinary Total. Year. 


Blast Furnace 
Relining. 


Replacements .* 





Manufacturing Properties— 
Total, except Blast Furnace Relining and Renewals 


$21,504,281 07 


$5,403,075 55 


$26,907,356 62 





$24,533,890 80 


+$2,373,465 82 


Blast Furnace Relining and Renewals___..._....._-_----- 1,200, 016 20°}! 520228 oO BG igs 1,200,914 29 2,177,791 09 —976,876 80 
COE Ae Te ee oa ash Ble cases itm ae as rims pe econ 2,238,858 40 504,742 12 2,743,600 52 2,334,192 62 +409,407 90 
Tron Ore Properties... ........--.--. 5 ba eode ex eh i sal’ ok caer cs ee aetla Soca 716,816 92 227,262 54 944,079 46 952,225 66 —8,146 20 
Transportation Properties— 

Railroads _____- TN oe A aw aa ema Roma a ie 7,591,806 24 1,736,945 88 9,328,752 12 6,906,023 28 + 2,422,728 84 

SOMTINEENO QUILL ‘DIOON So oo oi ds Sd ccens sien mneeaee 533,221 36 611,812 53 1,145,033 89 966,811 56 +178,222 33 
WSEAS POOREIIUIEE nk kon. d ss oid chad cncanamebinndvedcon 216,490 87 30,877 70 247,368 57 187,624 70 +59,743 87 





Total expended in 1909 
Total expended in 1908 


$34,002,389 15 
27,328,955 79 


$8,514,716 32 
10,729,603 92 


$42,517,105 47 





Boe fs aE Etre 2 eRe ts Ra Gg Bir <b pe mame ee Sp 
DE «6c Cie ddeaULsaks dandbumosbebwadsngae dude nm 





$6,673,433 36 


$2,214,887 60 

















* These expenditures were paid from funds 


provided from earnings to cover requirements of the character included herein, as see hext pare. 
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SINKING, DEPRECIATION, EXTRAORDINARY REPLACEMENT 
AND IMPROVEMENT FUNDS. 


The allowances made during the year ending December 31 
1909 from earnings and thro ugh charges to current operating 


expenses, for account of these funds, the income received 
by the funds from other sources; also the expenditures and 
payments made therefrom and charges made thereto during 
the year, together with the unexpended balances in the funds 
at December 31 1909, are shown in the subjoined table: 














FUNDS. 








Sinking Funds on U. S. Steel Corporation Bonds 
Sinking Funds on Bonds of Subsidiary Companies 
Depreciation and Extinguishment 





Total Capital Depreciation Funds. .................... 
Extraordinary Replacement and Improvement_-_---...---- 








aa Cie Be ee a oa desaee ewe a 
Blast Furnace Relining and Renewal____.__-_..........-- 





GO TOU td cinks dbs oven thakencacesokkn be wiuabed 








CREDITS TO FUNDS. 
Unexpended 
Set Aside dur-| Other Income | Payments from| Balances to 
Balances ing 1809 from and and Charges |Credit of Funds 
Dec. 31 1908. |Income and by Credits, Total. to Funds Dec. 31 1909. 
Charges to Cur- including | in 1909. 
rent Expenses. Salvage. | 
$2,530,833 33) $4,050,000 00/__.__________ $6,580,833 33 a$4,050,000 00} $2,530,833 33 
461,241 29; 1,724,259 65 $26,169 24| 2,211,670 18) a1,644,499 33 567,170 85 
16,848,276 55) 5,884,367 12 567,437 00} 23,300,080 67; 04,847,909 18) 18,452,171 49 
$19,840,351 17|/$11,658,626 77 $593,606 24|'$32,092,584 18/$10,542,408 51/$21,550,175 67 
18,473,686 29} 16,109,687 21 900,869 76] 35,484,243 26) c8,691,116 32| 26,793,126 94 
$38,314,037 46|$27,768,313 98| $1,494,476 00/$67,576,827 44|$19,2383,524 83/$48.343,302 61 
4,232,276 21; 2,453,619 10]_........-.-- 6,685,895 31) d1,200,914 29) 5,484,981 02 
$42,546,313 67/$30,221,933 08] $1,494,476 00\$74,262,722 75|$20,434,439 12/$53,828,283 63 

















a Payments to Trustees of Bond Sinking Funds. 
b Amounts charged off for payments from these funds for: 


Expenditures made in 1909 for additional property and construction 
Expenditures made in previous years for additional ore property and construction 


Bonds, Mortgages and Purchase Obligations retired in 1909 


Bonds, Mortgages and Purchase Obligations retired in previous years 


Write-off of depreciation account of sundry properties 


Amount transferred to Bond Sinking Funds____..__.-------------- 


c Expenditures and charges made during 1909, viz.: 


Expenditures for Extraordinary Replacements (see page 38, pamphlet report) 
Write-off account valuation of property abandoned and sold-_---- 


d Expenditures during 1909 for relining and renewals at blast furnaces. 


ee a a a a a ee ee ee ee ee ee ee ee eee eee eee 


$2,280,074 26 
1,085,128 11 
938,769 90 
564,666 56 
17,270 35 
$4,835,909 18 
12,000 00 
—$4,847,909 18 





$8,514,716 32 
176,400 00 
—————— $8 691,116 32 














The balances to the credit of the several funds on Decem- | 
ber 31 1909, per the preceding table, are included in the as- | 
sets of the organization in the following accounts, viz.: | 

| 


In Depreciation and Extinguishment Fund Assets, viz.: 
$6,495,104 62 
6,414,149 27 
—_——_—_———-$12,909,253 89 
4,222,537 11 


"757,500 00 | 


Sundry Securities at cost...............- 
Cash 


Invested in Tennessee Coal, Iron & RR. Co.’s stock 
In Cash (Special Deposit) 


In the General and Current Assets of the organization $35,938,992 63 


$53,828,283 63 





TRUSTEES OF BOND SINKING FUNDS. 


The Trustees’ transactions for account of the Bond Sink- 
ing Funds of the United States Steel Corporation and Sub- 
sidiary Companies for the year, and the condition of the funds 
on December 31 1909, are shown in the following table: 








BONDS REDEEMED 


| 
| 
AND OTHER 

















Cash Interest PAYMENTS. Cash 

FUNDS Resources Installments Accretions Resources 
in Hands of Received. and Other Total. Par Net Premium) in Hands of 

Trustees Receipts Value of Paid on Bonds Trustees 
Dec. 31 1908. in 1909. Bonds. Redeemed. |Dec. 31 1909. 
U. 8. Steel Corporation Bonds... ................ $49,062 93/$4,050,000 00/$1,513,247 81/$5,612,310 74/$5,006,000 00| $566,214 44) $40,096 30 
Subsidiary Companies’ Bonds____._._.-..-------- 494,898 97) 1,689,587 79 552,039 11) 2,736,525 87| 1,984,000 00 92,991 51 659,534 36 
. & Caole ee hue eee bk cb eens oon $543,961 90|$5,739,587 79|$2,065,286 92|$8,348,836 61/$6,990,000 00| $659,205 95) $699,630 66 




















Note.—The tnstallments received by the Trustees include a net cash deposit of $45,088 46 not paid from funds provided from Income. 
yuterest Accretions and Other Receipts embraces $2,048,079 26 of interest accretions and $17,207 66 of pr 


Theitem of 
from sale of property. 








REDEEMED BONDS HELD BY TRUSTEES OF SINKING FUNDS. 


U.S. Steel Subsidiary 


Corp.Bonds. Co.'s Bonds. Total. 


Total Redeemed Bonds at par, held by 
the Trustees on December 31 1908_$28,690,500 $9,396,000 $38,086,500 
Redeemed in 1909 as above--__-_---_-- 5,006,000 1,984,000 6,990,000 


$33,696,500 $11,380,000 $45,076,500 
Less, Canceled by the Trustees dur- 
ing the year and returned to the 
Companies 


Leaving Redeemed Bonds held by 
the Trustees December 31 1909, 
the interest on which is currently 
paid into the sinking funds_-_-- $33,696,500 $10,931,000 $44,627,500 


SPECIAL FUNDS FOR CAPITAL EXPENDITURES. 
For Account the Gary, Indiana, Plant. 


The appropriations made from surplus net income in previous 
ng for account of this fund, as shown in annual report 
or 1907, amounted to the aggregate sum of_____--_-_-_-. $50,000,000 00 
and there was appropriated from surplus net income of the 
year 1909 the further sum of... 2... 5 one cc iec ene 5,000,000 00 


(Stan Baha aM NN AM ly Ee tN = $55,000,000_00 


To December 31 1909 a net amount of advances has been 
made from this fund to cover expenditures for acquire- 
ment of real estate and for construction work, as follows: 
For the real estate (less credits for land 

sold), a net of about 9,000 acres, and for 

development and construction work in 

es Oe 2 ere eee ey ee $10,547,011 09 
For construction of the manufacturing 

plant 38,073,180 96 





449,000 449,000 





48,620,192 05 
Leaving a balance unexpended December 31 1909 of__ $6,379,807 95 


& In addition to the expenditures of $48,620,192 05 as above 
stated, there had also been expended to December 31 1909 
$5,258,405 32 for terminal railroad work adjacent to and in 
connection with the manufacturing plant. This outlay has 
been financed by the Chicago Lake Shore & Eastern Ry. 
Company through the issue and sale of its securities. Of the 
foregoing amount expended for railroad work, the sum of 
$4,826,576 64 had in previous years been temporarily ad- 
vanced from the above Gary Construction Fund, and was in 
1909 repaid to that fund from the proceeds from the sale of 
the securities before named. 





GENERAL CONSTRUCTION FUND FOR AUTHORIZED APPRO- 
PRIATIONS. 


At December 31 1908 the unexpended balance in this fund 
was $682,432 65, all of which has been used during 1909 to 
meet sundry construction outlays. 


CAPITAL STOCK. 


The amount of outstanding capital stock of the United 
States Steel Corporation on December 31 1909 was the same 
as at the close of the preceding fiscal year, as follows: 


CN CABO os oo ns ch dda ade beaks ciel 508,302, 
PE WMO 6k 66S bo aie a eben one ccwanue Merrett ts 00 


BONDED, DEBENTURE AND MORTGAGE DEBT. 


The total bonded, debenture and mortgage debt of the 
United States Steel Corporation and Subsidiary Com- 
panies outstanding on January 1 1909 was____________ 

Issues and Additions during the year were as follows, v1z.: 
In exchange for other bonds: 

Union Steel Co. First Mortgage and Collateral Trust 
Bonds (issued in exchange for Sharon Steel and 
Sharon Coke Co. Bonds retired) ____._____________ 

Subsidiary Companies’ Bonds issued and sold for account 
of construction expenditures: 

Union Steel Co. First Mortgage and Col- 
lateral Trust Bowds................ 

Chicago Lake Shore & Eastern Ry.Co. 
First Mortgage Bonds______________ 

Eig Joliet & Fastern Ry. Co, First 


$594,865 534 29 


886,000 00 


$1,712,000 00 
9,000,000 00 


mY SS ee ee 1,500,000 00 
Duluth Missabe & Northern Ry. Co. 
General Mortgage Bonds___________- 5,954,000 00 
Monongahela Southern Ry. Co. First 
yO EOS EE err 1,200,000 00 
Connellsville & Monongahela Ry. Co. 
First Mortgage Bonds__.__..__.___. 929,000 00 
Bessemer & Lake Erie RR. Co. National 
Equipment Trust Bonds___._____--- 280,000 00 
Bessemer & Lake Erie RR. Co. Conneaut 
Equipment Trust Bonds____._______ 200,000 00 
——————_ 20,875,0 
Bonds assumed by Subsidiary Companies in ne 
purchase of properties: 
Little Vermilion Coal Co. First Mortgage 
ERE Re ae aah iad $140,000 00 
Real Estate Mortgage.._........-.._- 2,500 00 
142 500 00 
Subsidiary Companies’ Bonds sold to Trus- 
tees of Sinking Funds: 
Tennessee Coal, Iron & Railroad Co. 
General Mortgage Bonds___-_______- $48,000 00 
Youghgahela Water Co. First Mortga 
DEE etkwed vcd doa Wadikmnice ho Rig see 25,000 00 awe 
73,000 00 








$616,842,034 29 














MAR. 19 1910. 


THE CHRONICLE 


4747 








Less, Bonds -_ Mortgages retired or acquired during the 
year, viz.: 
Lorai : Steel Co’s issues— 


The Johnson Co. First Mortgage Bonds $99,000 00 
Clairton Steel Co. Five Per Cent Mortgage 
BODES  g cctennghtsadensavausidccee 498,000 00 
H. C. Frick Coke Co.’s issues: 
First Mortgage Bonds-_-...-........-. 100,000 00 
Continental Coke Co. Purchase Money 
wel, BOGS. a4 cg nscwnaggane 137,000 00 
Hostetter Coke Co. Purchase Money 
ee ear ree 25,000 00 
Bessemer & Lake Erie RR. Co. National 
Equipment Trust Bonds.......----.- 40,000 00 
Pittsburgh Bessemer & 
Lake Erie RR. Co., 
Shenango Equipment 
yi, ©. ree ee $73,000 00 
Less, Proportion account 
of minority interest in 
stock of P. B. & L. E. 
HES s Wank ccdncnacne 34,909 33 
—_—_———— 38,090 67 
Union Steel Co.'s issues (in lieu of which 
Union Steel Co. Bonds were issued): 
Sharon Steel Co. First Mortgage Bonds 322,000 00 
Sharon Steel Co. Collateral Trust and 
Mortgage Bonds................. 303,000 00 
Sharon Coke Co. First Mortgage Bonds 261,000 00 
Sundry Real Estate Mortgages of various 
GG dubadsusssens céucnkGaeces 436,769 90 


$2,259,860 57 
Bonds purchased by Trustees of Sinking 
Funds, viz.: 
U.S. Steel Corporation 50- 


Year 5% Bonds. -_-_-_-.--. $3,687,000 00 
U.S. Steel Corporation 10- 
60-Year 5% Bonds_-_-_-_- 1,319,000 00 


Sundry Bonds of Subsidi- 
ary Companies__._- ~~~. 1,984,000 00 


6,990,000 00 


$9,249,860 57 

Potter Ore Co. First Mortgage Bonds re- 
tired by that company (T. C. I. RR. 
Cis OREN «. Cindadecucédvduauwe 8,000 00 


9,257,860 57 
Bonded, Debenture and Mortgage Debt Dec. 31 1909_$607,584 173 72 
Net Increase during the year ending Dec. 31 1909____ $12,718.639 43 











From April 1 1901 to December 31 1909 the amount of 
bonds and mortgages paid and retired by all companies was 
as follows: 


Bonds and Mortgages paid and retired with moneys from 

Depreciation Funds and Surplus Income__--__--_----- $15,505,046 18 
Bonds Fg eyo and retired with Bond Sinking Funds pro- 
47,182,284 15 


vided from net earnings 
TEE a Sabre in wddbes aceon ebm eas meanness ane $62,687,330 33 


During the same period there were sold and assumed by sub- 
sidiary companies bonds and mortgages to provide funds 
for new Eee and construction work (including $8,- 
168,727 79 by Union Steel Company to provide funds for 
rt payment of cost of completing construction work at 
onora and South Sharon, which was under way when 
capital stock of that company was acquired by U. S. Steel 
oe EES SL eR a ee ee $39,415,628 70 
Bonds have also been issued by subsidiary companies for 
funding unsecured indebtedness and for working capital to 
TE EE Go 5.3 ia dc oe dks dc eames ents 
There were also issued and sold came the period named 
(1901-1909) U.S. Steel Corporation 10-60-Year 5 per cent 
bonds as follows: 
For account construction and capital ex- 


985,795 00 


ee a $20,000,000 00 
For account purchase of stock of Tennessee 
Coal, Iron & Railroad Co__.-_---_---- 30,000,000 00 





$50,000,000 00 


PURCHASE MONEY OBLIGATIONS, BILLS PAYABLE AND 
SPECIAL DEPOSITS OR LOANS. 
During the year 1909 payments were made in the discharge 
of unsecured liabilities of the above character as follows: 


Purchase Money Obligations $963,924 60 
BE BI donicnne cow acd ts aabiin ahi aa Wale te tien ects iowth elie 13,500 00 
Gens EPeeOeeee OF EMOMEs 6605 e 5 cmcbedscincnedccuascweene 61,078 25 


$1,038,502 85 


No new issues were made during the year. 

Since April 1 1901 there has been paid off an aggregate 
amount of liabilities of the above character of $46,293,- 
570 38. During the same period Purchase Obligations to 
the amount of $5,008,563 75 were issued in connection with 
the acquirement of additional fixed property and other in- 
vestments and assets. Of the total amount paid off as afore- 
said, the sum of $10,478,302 65 represents moneys originally 
borrowed by subsidiary companies or received and used as 
working capital; the balance, $35,815,267 73, represents 
specific obligations originally incurred in the acquirement of 
property or for moneys used for the purchase of property 
or the discharge of capital liabilities. 

The outstanding liabilities of the above classes at Decem- 
ber 31 1909, in comparison with amounts outstanding at 
close of the preceding year, were as follows: 

Outstanding Outstanding 





Dec. 31 1909. Dec. 31 1908. Decrease. 
Purchase Money Obligations___$1,563,731 15 $2.527,655 75 $963,924 60 
SN I as ckicg it nce we 827,000 00 840,500 00 13,500 00 
Special Deposits or Loans_--_-- 862,767 06 923,845 31 61,078 25 
EE. oc auune epipmaen ooo anne $3,253,498 21 $4,292,001 06 $1,038,502 85 
PRODUCTION. 


The production of the several subsidiary properties for 
the year 1909, compared with the results for the year 1908, 
was as follows: 





Products. 1909. 1908. 
Iron Ore Mined— Tons. Tons. 
In Lake Superior Ore Region: 
SE: SE, Ec unnde hace ssedcedasarc 899,002 830,087 
iin ntinicc bhvhe ies cone cone 1,359,415 1,021,598 
SN I a a us as esc Kip UA AAD oh sith se So ht 1,312,701 1,078,025 
Sn wenn ie 1,066,474 927,206 
RD: SORN. Cume tube whdewidtawenwes 16,968,592 11,272,397 
In Southern Ore Region: 
Tennessee Coal, Iron & RR. Co.’s Mines__---- 1,824,863 1,533,402 
TNO. bi csee Seiad oc Stee dea eee nels 23,431,047 16,662,715 





























Products. 1909. 1908. 
Coke Manu/factured— Tons. Tons. 
PUPP De vk wccdaaccsus snaweudeudwe 11,896,211 7,591,062 
BIT POGUE SIUC ncn nice cinbatdwsnneeieen 1,693,901 578,869 
BOG. Si cbesndssacddkacéwssdawannatmaunt 13,590,112 8,169,931 
Coal Mined, not including that used in making coke 3,089,021 3,008,810 
EOCENE GOV hah oe bes casartinssovusssaace 3,496,071 2,186,007 
Blast Furnace Production— 
Bs Ea oh te ae title ith in OO eds me eerie ein 11,436,570 6,810,831 
CEE. Kc adbehbdGevabibeed cecdanacinnduwins 80,942 74,716 
Ferro-Manganese and Silicon. _............-.-- 100,838 48 ,861 
WE sudbdabGvenauie avechecbidne cuunmbel 11,618,350 6,934,408 
Steel Ingot Production— 
tt Cnc kc cncaskansnasaauumaw eames 5,846,300 4,055,275 
SPO PEEORE GR BO UN c occ au dtscovsdabasbobbun 7,508,889 3,783,438 
WE -cddnindawnaticndaenue de ms amen es tii as 13,355,189 7,838,713 
Rolled and Other Finished Steel Products for Sale— 
a eR ey ee 1,719,486 1,050,389 
Blooms, Billets, Slabs, Sheet and Tin Plate Bars. 675,614 551,106 
PEG dataset Sanann mos dadnagedaamdbine ne ee 729,790 312,470 
Heavy Structural Shapes--.-..._........-.- -o=-s  Ge6,5L0 313,733 
Merchant Steel, Bars, Hoops, Bands, Skelp, &c_. 1,290,970 577,591 
PE CE PGW aden twat wadsacbanciudackmees 1,013,071 654,428 
SP cnc hatittn i pita din nkeqineebotdelbae 139,149 93,406 
Wire and Producta of Wire. ................... 1,607,689 1,275,785 
Sheets—Black, Galvanized and Tin Plate._.__ 1,024,985 70,3 
TT Be are eee 30,766 403,832 
Angle and Splice Bars and Other Rail Joints____ 190,226 84,669 
Spikes, Bolts, Nuts and Rivets_-...........--- 72,076 40,252 
BEE: cima ne Saeko ded oad whe eke deen’ 68 ,366 24,057 
OOes. CUE WT MOG ne etbd node raan Sd dade dese 67,985 7,223 
Sundry Steel and Iron Products-_-..-.-..---.---- 70,971 47,670 
TOE Hnnddsin tas cc nupbsbnnds dnaaea ks 9,859,660 6,206,932 
IONE ok em ob dewl waren ds dus teaccadenss sucess 27,853 28,057 
SUIPNOOS GF TRG. seid cc e bse c css nsecnconesase 33,582 26,411 
Bbis. Bobls. 
Universal Portland Oement............4....... 5,786,000 4,535,300 


INVENTORIES OF MANUFACTURING AND OPERATING MATERI- 
ALS AND SUPPLIES AND SEMI-FINISHED AND FINISHED 
PRODUCTS, INCLUDING NET ADVANCES ON CONTRACT 
WORK, ETC. 

The book valuation of the inventories of the above classes 
of assets for all of the properties aggregated at December 31 
1909 the sum of $163,811,280, an increase in comparison 
with the total at the close of the preceding year of $20,631,- 
651. This greater amount of inventories on hand is at- 
tributable largely to the increased volume of business be- 
ing conducted by the subsidiary companies at the close of 
the year as compared with conditions in that respect pre- 
vailing at the end of 1908, although a considerable part of 
the total is due to the Gary plant going into operation dur- 
ing the year. The item of iron ores in stock piles at mines, 
lower lake docks and at furnaces, which forms such a large 
proportion of the total inventory investment, shows an 
increase in total valuation, as compared with December 31 
1908, of 2.9%; tonnage on hand at close of 1909 was, how- 
ever, 10% greater, the average price at which ores were in- 
ventoried being somewhat lower than at close of the preced- 
ing year. 

Inventories were taken on the basis of actual purchase or 

roduction cost of materials to the respective companies 
holding the same, unless such cost was above the market 
value on December 31 1909, in which case the market price 
was used. Inventory valuations are believed to be con- 
servative, the aggregate valuation for all raw, partly fin- 
ished and finished materials produced within the organiza- 
tion being below the market price on December 31 1909. 
Inventory valuations do, however, include the profits on 
materials embraced in inventories which have been pur- 
chased by one subsidiary company from another; but, as 
shown by the General Balance Sheet, such profits are segre- 
gated and carried in a specific surplus account, and will not 
be included in the reported earnings of the entire organiza- 
tion until such profits shall have been converted into cash 
or a cash asset to the organization. The specific surplus ac- 
count referred to is, therefore, practically a guaranty fund 
for these profits so locked up in inventories pending realiza- 
tion in cash. 

CAPITAL EXPENDITURES. 

The expenditures made during the year by all companies, 
and properly chargeable to capital account, for the acquisi- 
tion of additional property and additions and extensions to 
the plants and properties, less credits for property sold, 
equaled the aggregate sum of $33,759,320 30. In addition 
there was also expended the net sum of $4,156,930 25 for 
stripping the overburden from ore bodies preliminary to 
mining ore from open pits, for development work at mines, 
and for additional logging and structural erection equipment, 
thus making a total expenditure on property account of 
$37,916,250 55. The capital expenditures are classified by 
property groups as follows: 


Gary, Ind., Plant, the City of Gary, and terminal railroad 
work adjacent thereto._.............-. : www cs Jere O08 207 a8 
Other Properties, exclusive of Tenn. Coal, [ron & RR. Co.,viz.: 
ance Tropera@ee. _ 5 5 a ch doen ee 5,156,341 22 
Coal and Coke Properties. -. 6,370,334 12 
Iron Ore Properties - -- : 3,617,298 66 
Transportation Properties 4,205,856 15 


153,771 74 


Manufacturing Plants.____......-....-.- $1,295,464 66 
Ore, Coal and Limestone Properties__-_-_ _- 312,910 74 
Birmingham Southern Railroad_-..._.- ~~ 251,840 82 
Additional Plant Real Estate and Mineral 

PE on a a Sate ke cae eee - 1,814,134 39— 





3,174,350 61 
$33,759,320 30 
Total expenditures during the year for strip- 

ping and development work at mines and 

or additional logging and structural erection 

CU aera cr oe Se Ce Se .$7,155,494 6@ 
Less credit for expenses of this character ab- 

sorbed during 1909 in operating expenses... 2,998,564 35—4,156,930 25 





Total expenditure for the year 1909 on property account.$37,916,250 55 
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The amount expended since April 1 1901 (the date of 
organization of United States Steel Corporation) to January 1 
1910, including expenditures by T. C., I. & RR. Co. from 
November 1 1907 only, for additional property and con- 
struction and for unabsorbed outlays for stripping and de- 
velopment work at mines, &c., equaled $309,351,167 12. 

Reference is made to statement on page 24 [pam phlet], 
showing the sources from which were provided the funds for 
payment of the foregoing total of capital expenditures made 
since April 1 1901; also for the payments made since same 
date of capital liabilities (bonds, mortgages and purchase 
obligations), together with the disposition made in the ac- 
counts of the organization of the charges and payments 
named. : 
SUMMARY OF EXPENDITURES FOR ADDITIONAL PROPERTY 


AND CONSTRUCTION AND FOR PAYMENT OF CAPITAL 
OBLIGATIONS. 


From April 1 1901 to December 31 1909. 
The following is a summary of the payments which have 
been made by all companies since April 1 1901 (the date of 
organization of U. 8. Steel Corporation), for the above- 


named purposes, v1z.: 
For Additional Property and Construction, including unab- 

sorbed expenditures for stripping and development work, 

~ Eee eee ee Pe $309,351,167 12 
For Bonds and Mortgages discharged, exclusive of bonds 

redeemed with Sinking Fund moneys- ---$15,505,046 18 
For Bonds redeemed with Bond Sinking 

Funds 47,182,284 15 
For Purchase Money Obligations paid off, 

originally issued for acquirement of prop- 

CEUs sont oon a ‘ Pr 


35,815,267 73 
3 $98,502,598 06 
Less, Amount of securities included in this 
total of payments which were originally 
issued after April 1 1901 in financing 
property and construction expenditures 
made subsequent to that date- --- 





4,086,563 43 





94,466,084 63 





Total payments on capital account.-_.-._.------- $403,817,201 75 
Of the foregoing total expenditures and payments, there 
have been financed by the issue and sale of securities 

the following amounts, viz.: 
By. U. S. Steel Corporation 10-60-Year 

S&% -Bemee. .....65, FONE Se ep ee epee eS $20,000,000 00 
By Union Steel Co. Mortgage and Collat- 
eral Trust Bonds issued and sold for ac- 
count of construction expenditures on 
that company’s properties made since 


ee AER err 8,168,727 79 
By Bonds and Mortgages of sundry sub- 

RS eae eee 31,246,900 91 
By Purchase Money Obligations issued... 4,103,528 20 


$63,519,156 90 
Less, Amount of the foregoing securities 
which have been retired up to Decem- 


ber 31 1909........ 4,036,563 43 





—— 59,482,593 47 
Balance of expenditures and payments- -_-__-__-__-____$344,334,608 28 
This balance of capital expenditures has been paid with 
funds derived from the following sources, to wit: 
Bonds paid from Bond Sinking Funds set aside from net 
earnings, and the interest accretions thereon. __-__-___ 
Expenditures paid from bond sinking, depreciation and 
improvement funds, and from surplus net income, and 
formally written off thereto by authority of the Board 
of Directors, the Property Account being correspond- 
ingly reduced, viz.: 
Paid from Sinking, Paid 
Depreciationand from Surplus 
Expended for— Improvement Funds. Net Income. 
Additional Property and 
Construction __.._._- $28,429,774 64 $138,800,369 78 
Payment of Capital Obli- 
11,293,817 28 15,847,186 43 


WD = wile oo) wax < 
$39,723,591 92 $154,647,556 21 


Total of payments made from Funds and Surplus Net 
Income and charged off thereto___.____..___--_- $241,553,432 28 

And the funds for the payment of the balance of the outlays 

made for capital expenditures since Apri] 1 1901 have 

been advanced from the following sources, to wit: 

From Surplus appropriated (since January 1 1909) to 
cover payment of capital expenditures made 
From Capital Surplus at date of organization, the balance 
of Undivided Surplus of U. S. Steel Corporation and 
Subsidiary Companies at December 31 1909 and the 
ae at same date to credit of Sinking and Reserve 
“unds 





$47,182,284 15 





194,371,148 13 





10,000,000 00 


92,781,176 00 
i Sa in ana ttle gS eo ene Wien Ble Rw o iat OR Sine $344 ,334,608 28 








EMPLOYEES’ STOCK SUBSCRIPTIONS. 

In January 1910 there was offered to the employees of the 
United States Steel Corporation and of the Subsidiary Com- 
panies the privilege of subscribing for 25,000 shares of Pre- 
ferred Stock. The conditions attached to the offer and sub- 
scription were substantially the same as those under which 
Preferred Stock had been offered in each of the previous seven 
years, excepting as to the subscription price, which was 
fixed at $124 per share. Subscriptions were received from 
17,444 employees for an aggregate of 24,672 shares. At 
December 31 1909 there were 21,458 employees who had pur- 
chased Preferred or Common Stock under offers made by 
the Corporation, and who on that date either held the cer- 
tificates of stcok or were making monthly payments on ac- 
count of the purchase price thereof. 


EMPLOYEES AND PAY-ROLLS. 


The average number of employees in the service of all com- 
panies during the fiscal year of 1909, in comparison with the 
fiscal year of 1908, was as follows: 





7 1909 1908 

Employees of— Number. Number. 
Manufacturing Properties__________._______- 138.865 110Bey 
Coal and Coke Properties ._____._....-_____- 21°867 Fike 
Tron Ore Properties___.._..._._..._.._.___. 15077 is’aee 
Transportation Properties_-....._.___-_____ 17.104 riart 
Miscellaneous Properties___.........._____.- 2°587 2190 
Total .-...---.-...------.--....----.- 195,500 165.211 

fS2 Total annual salaries and wages_______- $151,663,394 $120,510.829 





VOLUME OF BUSINESS. 

The volume of business done by all companies during the 
year, as represented by their combined gross sales and earn- 
ings, equaled the sum of $646,382,251 29. 

This amount represents the aggregate gross value of the 
commercial transactions conducted by the several subsidiary 
companies, and includes sales made between the subsidiary 
companies, and the gross receipts of the transportation com- 
panies for services rendered both to subsidiary companies and 
to the public. 

The earnings for the year resulting from the above gross 
business represent the combined profits accruing to the sev- 
eral corporate interests on the respective sales and services 
rendered, each of which is in itself a complete commercial 
transaction. 

GENERAL. 

The substantial revival in business activity which became 
evident in the spring of 1909 continued with increasing vol- 
ume throughout the balance of the year. Accordingly, the 
output and earnings of the subsidiary companies show ma- 
terial increases over the results for the preceding year. 

The comparative production figures for 1909 and 1908 of 
the basic semi-finished materials, and of rolled and other 
finished products for sale to customers outside of the organi- 
zation, were as follows: 








1909. 

Tons. 
Pig Iron, Spiegel and Ferro___---_- 11,618,350 
Bessemer and O. H. Steel Ingots__13,355,189 7,838,713 5,516,476 70.3 
Finished Products for sale 9,859,660 6,206,932 3,652,728 58.8 

The difference between the relative increase in tonnage 
of steel ingots produced and the increase in the production of 
finished products is attributable in part to the increased ton- 
nages on hand in inventory at close of 1909 of semi-finished 
products for further conversion—blooms, billets, slabs, sheet 
bars, rods and skelp—and in part to the fact that the pro- 
portions of the various classes of finished products to the 
aggregate were different in 1909 from those in 1908, there 
having been produced in 1909 a relatively larger proportion 
of those classes of products on which there are high conver- 
sion losses in reducing from ingots. 

The total production of finished products for sale in 1909 
equaled about 75% of the normal maximum productive 
capacity of the properties. 

The shipments of all kinds of products to customers out- 
side of the organization in 1909 compared with 1908 were 
as follows: 


1908. 
Tons. Tons. C. 
6,934,408 4,683,942 67.5 


Increase 

















1909. 1908. Increase 

Domestic— Tons. Tons. Tons. PL. 
Rolled and Other Finished Prod- 

NE oc cae Pad ae kee ee 8,690,133 5,505,090 3,185,043 57.9 
Pig Iron, Spiegel, Ferro andScrap 444,562 254,925 189,637 74.4 
Iron Ore, Coal and Coke__.-__-_-- 409,751 1,314,295 95,456 7.3 
Sundry Materials and By-Products 42,435 28,146 14,289 50.8 

Total tons all kinds of materials, 

except cement. ............ 10,586,881 7,102,456 3,484,425 49.1 
Comet COGrrGy «6... cs cacccce 5,690,891 4,138,757 1,552,134 37.5 
Export— 
Rolled and Other Finished Prod- 

WE. ca cek ees S Sele Wi denice 1,001,157 777,276 223,881 28.8 
Pig Iron and Scrap_-........-.--. 8,337 21,898 "13,561 *61.9 
Sundry Materials and By-Products 252 232 20 8.6 

Total tons all kinds of materials. 1,009,746 799,406 210,340 26.3 








* Decrease. 


The prices received in 1909 were less than those of the 
preceding year. On domestic business the average prices 
received in 1909 on all rolled and other finished products 
shipped were 14.3% less than the average received in 1908. 
On export shipments the average prices received in 1909 
were 7.8% less than those of 1908. 

The export shipments during the year were 26.3% greater 
than in 1908, and equal to 10.3% of the total shipments of 
rolled and other finished products. This increase was largely 
due to improved conditions in the principal foreign markets. 
During the year 1908 and the earlier part of 1909, the iron 
and steel industries of the principal European producing 
countries suffered from a depression due to reduced demand 
for home consumption, and there was consequently a marked 
tendency on the part of European producers to force sales 
of surplus products in the foreign markets at unremunera- 
tive prices. During the year 1909 there was a gradual and 
continuous improvement in these conditions, and by the 
end of the year the situation had become more nearly nor- 
mal, with prospects of a good demand for steel products in 
the principal consuming markets for the coming year. At 
the close of the year the unfilled export orders on the books 
of the United States Steel Products Export Company 
amounted to 462,603 tons. 

At the beginning of 1910 the order books of the subsidiary 
companies contained unfilled orders for rolled and other fin- 
ished products for future shipment of 5,927,031 tons of 
various classes of materials. The demand for immediate 
and early shipments against these contracts on specifications 
received was large, and called for substantially the maxi- 
mum capacity of nearly all the producing mills. Since the 
first of the year the tonnage of new business booked has been 
satisfactory and quite equal to expectations, considering the 
unusually heavy placing of new business for future delivery 
which took place during the closing quarter of 1909. 

During the year bonds of various subsidiary companies, 
aggregating the par value of $20,948,000 were issued and 


sold. The proceeds from the sale of these bonds were ap- 
plied in part to meet expenditures for additions and construc- 
ion made by the subsidiary companies during the year and 
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in part to reimburse the treasury for advances previously 
made from surplus funds in payment of capital expendi- 
tures incurred by the subsidiary companies. During the 
year there were assumed by subsidiary companies in connec- 
tion with purchase of real estate and mineral property 
$140,000 of bonds and a real estate mortgage of $2,500. 
The amount of bonds and real estate mortgages paid off 
during the year equaled the total par value of $8,363,860 57. 
Of this amount $6,541,000 of bonds remain in hands of trus- 
tees for sinking fund purposes and are a charge against the 
corporation or the subsidiary companies only in respect of 
the interest accruing thereon. 

During the year there was expended by the corporation 
and subsidiary companies for additional property, exten- 
sions and construction, and for stripping and development 
work at mines, the total sum of $37,916,250 55, viz.: 

For the Gary, Indiana, Plant--------- Ai pe hag hj ae ROT $11,081,367 80 
For Tennessee Coal, Iron & Railroad Co_....-....------- 3,174,350 61 
Per A GOUnee Peete daa ie an seb sedas dé co wnecacubas= 23,660,532 14 

$37,916,250 55 

The purposes for which the above expenditures were made 

are set forth in detail in the several tables printed in this re- 
dort. 
; The increasing requirements for coal on the part of sub- 
sidiary companies having plants located in the Chicago 
District, and their inability to obtain necessary quantities 
of proper quality under satisfactory terms as to delivery, 
&c., have influenced the acquisition of a considerable acreage 
of developed and undeveloped coal property in the Dan- 
ville District, Illinois, and in the Clinton Field, Indiana. 
Such expenditures as had been made to December 31 1909 
on account of this purchase are included in the above men- 
tioned total outlays on capital account during 1909. Fur- 
ther particulars of the extent and details of the purchase will 
be presented in annual report for 1910. 

During the year a large amount of new construction and 
improvement work was authorized. Some of the more im- 
— items, other than extensions at the Gary, Indiana, 
lant, are the following: The construction of an additional 
modern type of blast furnace at Cleveland by the American 
Steel & Wire Company. At South Works of Illinois Steel 
Company the construction of a new light structural mill; 
at Buffington, Indiana, an extension to the present cement 
plant, increasing the capacity of output 2,000,000 barrels 
annually. With the completion of this extension, the an- 
nual capacity of the eement plants of the Universal Portland 
Cement Company will be increased to 10,000,000 barrels 
annually of Universal Portland Cement. The American 
Steel & Wire Company has authorized the construction at 
Birmingham, Alabama, of a Rod Mill and Wire Plant hav- 
ing a capacity of 400 tons of finished product per day. The 
Tennessee Coal, Iron & RR. Co. will construct two additional 
open-hearth furnaces and a central power plant, to enable 
it to supply steel for the rod and wire plant mentioned. The 
Tennessee Coal, Iron & RR. Co. is also engaged in the con- 
struction of a By-Product Coke Plant to consist of 280 ovens; 
also in a large undertaking in the construction of a reservoir, 
pumping station and water transmission lines, to meet the 
water supply requirements of the furnaces and steel works 
at Birmingham. During the year the Tennessee Company 
has acquired in the territory adjacent to its present plants 
and properties about 1,800 acres of property available for 
manufacturing sites, 1,300 acres of property for the water 
reservoir and system referred to and upwards of 900 acres of 
surface for proposed new mining slopes and to protect min- 
ing operations. There have been ordered by the subsidiary 
transportation companies for delivery in 1910 53 standard 
road locomotives, 4,900 steel freight cars of various types, 
25 refrigerator cars and five 12,000-ton (cargo capacity) 
ore-carrying steamers. 

At the close of the year the approximate amount unex- 
pended on authorizations given for additional property, 
extensions, construction and improvements and extraordi- 
nary replacements was as follows: For all properties, ex- 
clusive of Gary, $56,500,000; for Gary, $19,000,000; total, 
$75,500,000. It is estimated that about 80% of the fore- 
going total will be expended during the year 1910. 

During the year satisfactory progress was made in all of 
the construction work at the Gary, Indiana, manufacturing 
plant, the City of Gary and the terminal railroad work ad- 
jacent thereto. The expenditures made on the foregoing 
during the year and to December 31 1909 were as follows: 








In 1909. To Dec.31 1909 
For real estate, less credits for lands sold. 
and for development and construction 
work in the City of Gary.__.....--.--- $7,895 63 $10,547,011 09 


For construction of the manufacturing plant 10,641,643 49 
For terminal railroad work 431,828 68 5,258,405 32 
$11,081,367 80 $53,878,597 37 
The expenditures as above for the terminal railroad work 
have been financed by the Chicago Lake Shore & Eastern 
Railway Company from the proceeds of sale of its bonds. All 
of the balance of the expenditures has been paid from Sur- 
plus specifically appropriated for such purposes. Of the 
foregoing total of $53,878,597 37, the amount of the outlays 
for the terminal railroad work only is carried in the invest- 
ment account in the consolidated balance sheet at December 
31 1909; the balance has been written off. 
During the year 1909 there were completed and placed in 
operation at the Gary manufacturing plant 4 blast furnaces 
(making a total of 6 blast furnaces in operation at the close 


38,073,180 96 








of the year), 28 open hearth steel furnaces, the heavy rail 
mill, the blooming and large billet mill and the 18-inch mer- 
chant bar mill. Substantial progress was made towards the 
completion of further units, the construction of which was 
under way at close of preceding year, and it is now expected 
that these will be ready for operation at approximately the 
following dates: 2 additional blast furnaces, the car-axle 
plant and the 14-inch merchant bar mill, in April 1910; 
14 additional open-hearth steel furnaces in July 1910; the 
60-inch universal plate mill, the 10-inch and 2-12-inch mer- 
chant bar mills in August 1910. The only new producing 
unit on which construction work was commenced during the 
year was a by-product coke plant, which is to consist of 560 
ovens of the Koppers type. This plant when completed will 
have an annual normal capacity of output of 1,900,000 net. 
tons of coke, a quantity sufficient to supply the annual re- 
quirements of 12 blast furnaces. It is expected the first 
battery of 70 ovens will be ready for operation by Septem- 
ber 1910. 

There has been authorized to be constructed at Gary by 
the American Sheet & Tin Plate Company a plant for the 
manufacture of plates and sheets which will comprise 2 72- 
inch plate mills, 4 jobbing mills and 16 sheet mills, together 
with galvanizing department and auxiliary facilities. The 
construction of this plant will be commenced in April 1910. 
The plant will have an annual capacity of finished product 
of about 200,000 gross tons of plates and sheets. There has 
also been authorized to be constructed at Gary by the Ameri- 
can Bridge Company a bridge and structural plant consist- 
ing of two units, together with necessary auxiliary depart- 
ments. This plant will have an annual capacity of 120,000 
tons of fabricated structural material. Both of the foregoing 

lants will be constructed on property heretofore acquired 
y the Gary Land Company, and will receive the steel for 
their finishing operations from the Gary steel plant of the 
Indiana Steel Company. 

During 1910 there were produced at the Gary Plant 519,197 
tons of pig iron, 511,601 tons of open-hearth steel ingots, 
324,856 tons of open-hearth steel rails, 73,480 tons of billets 
and merchant mill products for sale and 6,862 tons of foun- 
dry products. 

In the City of Gary during 1909 no new extension or de- 
velopment work was undertaken, but expenditures were 
made in the completion of work previously under way, 
principally on the water and lighting systems, street paving 
and clearing and grading of lots and property. The outlays 
during the year for these purposes were substantially offset 
by receipts from sales of property. 

For a detailed statement of the scope and character of all 
the work heretofore undertaken and designed to be under- 
taken in due course in connection with the Gary Plant and 
City, reference is made to annual reports for 1907 and 1908. 

The aggregate amount of pay-rolls for all employees for 
the year was $151,663,394, an increase compared with the 
preceding year of 25.8%. The average number of employees 
in service during the entire year was 195,500, an increase over 
1908 of 18.3%. At the close of the year 1909 the number 
of employees was 223,377. No change was made in 1908 
or 1909 in the general wage scales. 

In accordance with the practice observed since 1903 and 
under the plans then inaugurated a substantial amount was 
distributed as bonus to a large number of employees. In- 
cluded in the distribution for 1909 were 6,600 shares of com- 
mon stock and 1,733 shares of preferred stock previously 
purchased in the market for such purpose. This stock will 
not, however, be delivered to participants until January 1915, 
and then only upon compliance with certain conditions as 
to service rendered. 

The physical condition of the properties of the subsidiary 
companies at the close of the year was excellent. During the 
year there was expended for current repairs and maintenance 
$34,002,389 and for extraordinary replacements and re- 
habilitation $8,514,716. The condition in which the prop- 
erties have been maintained enabled them to meet promptly 
and economically the sudden and large demands made upon 
the mills for product with the resumption of activity in the 
steel and iron business which developed in the early part of 
the year. 

The increase in the business and the bringing into opera- 
tion of additional plants have necessitated a considerable in- 
crease in working assets required for conducting the business, 
notably in inventories. The investment in this account is 
large, but the proper conduct of manufacturing operations 
and the disbursement of product to the trade fully justify 
the carrying of a large inventory, both in respect of quantity 
and variety. 

The Board takes pleasure in acknowledging the loyal and 
efficient services of the officers and employees of the Corpora- 
tion and the several subsidiary companies. 


By order of the Board of Directors, 


ELBERT H. GARY, Chairman. 
WILLIAM E. COREY, President. 


We have audited the annexed Balance Sheet, and certify 
thatin our opinion it is fe ged drawn up so as to show the 
true financial position of the United States Steel Corporation 


and Subsidiary Companieson December 31 1909. 


PRICE, WATERHOUSE & CO., Auditors. 
New York, March 8 1910. 
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UNITED STATES STEEL CORPORATION AND SUBSIDIARY COM- 
PANIES CONDENSED GENERAL PROFIT AND LOSS ACCOUNT. 
Gross Receipts— 
Gross Sales and Earnings (see page 4).............. $646,382,251 29 
Operating Charges, viz.: 
Manufacturing and Producing Cost and 
Operating Expenses, including or- 
dinary maintenance and repairs and 
Pome ed weer char, for depreciation* $507 ,136,156 19 
Administrative, liing and General 
Expenses, and Employees’ Bonus 
Funds (not including general expen- 
ses of transportation companies) -__ 
Taxes (including allowance for corpora- 
OE SE Seba snncendawecws 
Commercial Discounts and Interest. _-_ 


15,460,613 78 


8,704,193 39 
3,621,613 12 


$534,922,576 48 

Less, Amount included in above 
charges for provisional reserves for 
depreciation now deducted for pur- 
ose of showing the same in separate 
tem of charge, as see below.-_-_.--. 





23,718,313 98 





511,204,262 50 


DE ee hs ab OOM a bene dhe ssw niune $135,177,988 79 
Sundry Net Manufacturing and Operat- 
ing Gains and Losses, including Idle 
Plant expenses, Royalties received, 
Adjustments in inventory valuations, 





$2,424,787 61 








960,594 63 
~ 3,385,382 24 
Total Net Manufacturing, Producing and Operating 
Income before deducting provisional charges for 
GE Bb cabin ec evassaccsudchdasoune $138,563 ,371 03 





Other Income— 

Net fits of Properties owned, but 
whose operations (gross revenue, cost 
of product, expenses, etc.) are not in- 
cluded in this statement.._________- 

Income from Sundry Investments and 
Interest on Deposits, etc....._..___. 


$672,646 55 
2,759,970 08 








Interest Charges— 
nterest on Bonds and Mortgages of the 
Subsidiary Companies__.........__- $7,728,822 78 
Interest on Purchase Money Obligations 
and Special Deposits or Loans of the 


Subsidiary Companies.__......___ - 158,355 39 





7,887,178 18 





Balance, being the aggregate earnings of the several 

companies for the year before deducting provisional 
CRALEUS, Ser. COPPA . on. . no nok cece ckeceeuu $134,108,809 48 
Less, Net Balance of Profits earned by subsidiary com- 
panies on sales made and service rendered account of 
materials on hand at close of year in purchasing com- 
— inventories, and which profits have not yet 
een realized in cash from the standpoint of a com- 
bined statement of the business of the U. S. Steel 
Corporation and subsidiary companies.___________ 2,617,395 54 
Earnings for the Year 1909, per Income Account______ $131,491,413 94 
Less, Allowances for various Depreciation Funds__. 23,718,313 98 


Net Earnings in the Year 1909_.........-.....__.. $107,773,099 96 











* Includes charges for ordinary maintenance and repairs, approximatel 
$35,000,000. Pp pp y 








CONDENSED GENERAL BALANCE SHEET DECEMBER 831 1909. 





ASSETS. 
Property Account— 
Properties Owned and Operated by the Several Companies: 
Balance of this account as of Dec. 31 
J i a $1,458 ,205,725 47 
Adjustments during 1909 in the fore- 
BORE  MURDROS. «kn ce de ngsroce'sl Credit 48,066 78 
Expended for Additional Property 
and Construction in 1909__._._--- 33,759,320 30 
$1,491,916,979 49 


Less, Charged off to the following ac- 
counts, viz.: 
To Bond Sink. Funds $401,000 00 
To Depreciation, Ex- 
tinguishment and 
Replacement Fds. 5,012,309 18 
To Funds provided 
from Surplus Net 
income _ for ay- 
ment of capital ex- 
penditures _....- 6,505,395 13 





11,818,704 31 
$1,479,998 ,275 18 





Expenditures for Strip- 
ping and Develop- 
ment at Mines and 
Investm’t in Struc- 
tural Erection and 
Logging Plants, viz.- 
Balance at Dec. 31 
Se Wadcaue dns $15,936,929 20 
Net Increase d 
the year 1909___.-. 4,156,930 25 





20,093,859745 ” 
$1,500,092,134 63 





Deferred Charges to Operations— 

Payments for Advanced Mining Roy- 
alties, Exploration expenses and 
Miscellaneous charges, chargeable 

- future operations of the proper- 

CE eichek. cseuaitinwencn diene 
Less: Fund reserved from Surplus 

to cover possible failure to real- 

ize Advance Mining Royalties_-. 


$12,763,191 22 


6,000,000 00 











6,768,191 22 
investments— 
Outside Real Estate and Investments in sundry securi- 
ties, including Real Estate Mortgages and Land Sales 
CTE cccen hittin enone amen soceescnncassnees 2,363,109 56 
Sinking and Reserve Fund Assets— 
Cash resources held by Trustees ac- 
count of Bond Sinking Funds-_.-_-- $699,630 66 
($44,627,500 par value of Re- 
deemed Bonds held by Trus- 
tees, not treated as an asset.) 
Contingent Fund and Miscellaneous 
pO eS Se eae 1,986,274 25 
Insurance Funds’ Assets (Securities 
en | | ee 6,143,794 26 
Depreciation and Extinguishment 
nds’ Assets (Securities at cost 
GE Ce nccces iss AEA gin aes 12,909,253 89 
21,738,953 06 
Current Assets— 
DE i ss cass tinsel scar lepiesok to abies ah we $163,811,279 58 
Accounts Receivable. -..........-.. 56,421,438 19 
Bills Receivable, Customers... ...-- 6,711,427 28 
BEPGEE DEE. 6200 cnktiuee sence 788 654 21 
ganary Marketable Bonds and Stocks 4,764,254 65 
Cash (in hand and on deposit with 
Banks, Bankers and Trust Com- 
panies subject to cheque)_......-. 58,521,113 04 
291,018,166 95 





$1.821,965,555 42 





LIABILITIES. 


Cagital Stock of U. S. Steel Corporation— 
III © ak sa se dhop snc eda in, cell ede es te oat $508 ,302,500 00 
TRE bs cdbcniriukiabeewaubaticen 360,281,100 00 


























$868,583 .600 08 
Capites Stocks of Subsidiary Companies Not Held by el 
. S, Steel Corporation (Par Vaiue)__.....------. 2. 619.002 50 
Bonded and Debenture Debt Outstanding— 
U.S. Steel Corp. 50-Year 5% Bonds__$278,110,000 00 
U.S. Steel Corp. 10-60-Year 5% Bonds 192,150,500 00 
$470,260,500 00 
Subsidiary Cos.’ Bonds, guaranteed by 
U.S. Steel Corporation._........... 53,221,000 00 
Subsidiary Cos.’ Bonds, not guaran- 
teed by U.S. Steel Corporation--_-__- 82,868,252 18 
Debenture Scrip, Illinois Steel Co____- 34,366 66 
606,384,118 84 
Capital Obligations of Subsidiary Com- 
panies Authorized or Created for Capi- 
tal Expenditures Made (held in the 
Treasury subject to sale, but not in- 
cluded in assets or labilities—See 
PRE 0) hndee cw bidan dicta aekeeins $1,762,000 00 
Mortgages and Purchase Money Obliga- 
tions of Subsidiary Companies— 
OG hin kn neotianabeadudesseu $1,200,054 88 
Purchase Money Obligations. .....__- 1,563,731 15 2.763.786 08 
. 78 
Current Liabilities— 
Current Acc’ts Payable and Pay Rolls. $29,734,951 26 
| Se peenpeae rr ees 827,000 00 
Special Deposits or Loans due em- 
ployees and others................ 862,767 06 
Accrued Taxes not yet due, including 
provision for corporation excise tax- 5,937,244 48 
Accrued Interest and Unpresented 
RE FR Tin 8,582,549 81 
Preferred Stock Dividend No. 35, paya- 
| i. St FR eee ee ee 6,304,919 25 
Common Stock Dividend No. 25, and 
_ Extraof 3%, payable March 301910 8,895,293 75 a 
Total Capital and Current Liabilities_........... - $1,539,495 .232 92 
Sinking and eserve Funds— 
Sinking, Depreciation and Replacement Ga 
Funds, per table on page pe $53,828,283 63 
Contingent and Miscellaneous Operat- 
_ SAE AES he 9,070,733 66 
pe oka ae 7,080,968 64 fF 
69.979.985 93 
Bond Sinking Funds with Accretions--.........-...... 44,756.000 87 


Income appropriated for payment of 
bond sinking funds—Represented by 
redeemed bonds not treated as assets 
(the interest on which is currently 
added to the sinking fund) and by 
Aupentiinted Vanelie to Goves Coot Bugrete 
ppropriated Surplus to Cover Cap xpenditures— 
vested in Property Account—Addi- 
tions and Construction___._.._._ _- $10,000,000 00 
Reserved for account construction at 3 es 
Gary, Indiana, Plant.........-. - 6,379,807 95 3 sai: 
16,379,807 96 


Undivided Surplus of U. S. Steel Corpora- 
tion and Subsidiary Companies— 
Conese Surplus provided in organization $25,000,000 06 
Balance of Surplus accumulated Ly 4 all 
companies from April 1 1901 to Dec. 
31 1909, per table on page 1.__-.-. 95,401,395 51 


Total Surplus exciusive of Subsidiary 
Companies’ Inter-Company Profits 

i RE 3 te heen anew e $120,401,395 51 
Undivided Surplus of Subsidiary Com- 
panies, representing Profits accrued 
on sales of materiais and products to 
other subsidiary companies and on 

hand in latter’s inventories__....-- $0,953,132 24 


—- 











151,354,527,175 
$1,821,965,555 42 








* Inventory valuations include profits accrued to subsidiary companies on materials and products solid to other subsidiary companies and undisposed of by the latter 
—see contra specific surplus account for these profits. The total of all inventories is, however, below the actual current market prices. 








—-A new Chicago bond house will be launched about 
April 15, viz., Emery, Peck & Rockwood. Their offices 
wil be 330 and 332 Commercial National Bank Building, 
and their line of securities will include municipal, railroad 
and public service corporation bonds. G. W. Peck has for 
several years been manager of the buying department, and 

. T. Rockwood of the selling department, in the Chi- 
cago branch office of N. W. Halsey & Co. W.H. Emery 
is a capitalist who has made his money in manufacturing. 





—Curtis & Sanger, the well-known commercial paper 
house of Boston and New York (and latterly extensive deal- 
ers in stocks and bonds), are about to remove their Chicago 
offices from the fifth floor of the Continental National Bank 
Building to the ground floor of the Corn Exchange National 
Bank Building, 194 La Salle Street. The firm are members 


of the New York, Boston and Chicago Stock Exchanges, 
and will have private wires connecting their Eastern and 
Western offices. W.H. Hughesis the Chicago resident partner. 


3,432,616 63- 
POC ANE ie winds RKvhdeda hace nd kan cas ieee endais $141,995,987 66- 
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AMERICAN TELEPHONE & TELEGRAPH COMPANY. 





ANNUAL REPORT FOR THE YEAR ENDING DECEMBER 31 1909. 








New York, March 8 1910. 
T'o the Stockholders: 

Herewith is respectfully submitted a general statement 
covering the business of the Bell system as a whole, followed 
by the report of the American Telephone & Telegraph Com- 
pany for the year 1909. 


BELL SYSTEM IN THE UNITED STATES. 
SUBSCRIBER STATIONS. 

At the end of the year the number of stations which con- 
stituted our system in the United States was 5,142,692, an 
increase of 778,063. 1,508,790 of these were operated by 
local, co-operative and rural independent companies or 
associations having sub-license or connection contracts, so- 
called connecting companies. 

WIRB MILEAGE. 

The total mileage of wire in use for exchange and toll serv- 
ice was 10,480,026 miles, of which 649,308 were added during 
the year. These figures do not include the mileage of wire 
eperated by connecting companies. 

TRAFFIC. 

Including the traffic over the long-distance lines, but not 
including connecting companies, the daily average of toll 
‘connections was about 517,000 and of exchange connections 
about 19,925,000, as against corresponding figures in 1908 
ef 463,000 and 18,500,000; the total daily average for 1909 
reaching 20,442,000, or at the rate of about 6,582,300,000 
per year. 

PLANT ADDITIONS. 

The amount added to plant and real estate by all the com- 
panies, excluding connecting companies, constituting our 
system in the United States, during the year 1909 was: 


Te DRED dikiikwnwdccads cpddann howls aces thin ben adobe $20,958,700 
SE GO citi viknks wae coe atk a ee hha Kees 6,316,100 
Oe CE, Es a dink sd 6 Sw Ev cde Sedpncs seuwelnweee 1,425,300 

$28,700,100 


PLANT ADDITIONS OF PREVIOUS YEARS. 

The amount added in 1900 was $31,619,100; in 1901, 
$31,005,400; in 1902, $37,336,500; in 1903, $35,368,700; in 
1904, $33,436,700; in 1905, $50,780,900; in 1906, $79,366,- 
900; in 1907, $52,921,400, and in 1908, $26,637,200, making 
the total expenditure for additions to plant during the ten 
years $407 ,172,900. 

MAINTENANCE AND RECONSTRUCTION. 

During the year $44,838,900 was applied out of revenue 
to maintenance and reconstruction purposes. 

The total expenditure for maintenance and reconstruction 
charged against revenue for the last seven years was over 
$231,500 ,000. 

Our charges against revenue for maintenance and recon- 
struction are no more than a conservative policy would dic- 
tate. It is necessary to make suitable provision for any 
change of plant and equipment required by the evolution 
and development of the business. 

In the meantime the public is getting the benefit of the 
surplus and reserves without cost to it. 

PERMANENOY OF PLANT. 


All that was said last year about the permanency of the 
lant could be re-said and emphasized this year. Steady 
improvement is being made in both plant and apparatus, 
but as the lines on which it is based are of a permanent char- 
acter, the process is one of evolution, not revolution. Care- 
ful comparative studies seem to warrant the statement that 
there is no one of the larger public service corporations that 
has a greater ratio of plant value to its outstanding obliga- 
tions than has this company, nor has the plant of any other 
such company as great a ratio of realizable value to the book 
valuation. 

Real estate, underground eonduits, copper wire, cables of 
lead and copper, rights of way on id property—which 
represent such a large proportion of the company’s assets— 
have a permanent value in the business and even a realiz- 
able value outside of the business which would be no mean 
asset. 

CONSTRUCTION FOR THE CURRENT YEAR. 


Estimates of all the associated operating companies and 
ofgthe American Telephone & Telegraph Company for all 
anticipated requirements for 1910 have been prepared. 
Maximum expenditure in each case has been agreed upon, 
and all who are responsible for the expenditures are working 
in*?entire accord with these agreements and understandings, 
and it is believed that the results will be, as they were in 
1909, well within the limits fixed. 


ASSOCIATED OPERATING COMPANIES. 
(AMERICAN TELEPHONE & TELEGRAPH CO. NOT INCLUDED.) 
FINANCIAL CONDITION, 

The associated operating companies (not including the 
American Telephone & Telegraph Company) show for the 
year, as compared with last year, an increase in gross of 
about $10,000,000; operating expenses and taxes increased 

2,484,000. (Total taxes paid $6,316,000.) Charges to 





maintenance out of earnings increased $5,214,000. Interest 
charges were $80,000 more. The balance available for divi- 
dends was $30,899,000—$2,217,000 more. Dividends to 
the amount of $22,610,000 were paid, an increase of $1,- 
004,000. 

The undivided profits were $8,289,000, an increase of 
$1,212,000. 


ASSOCIATED OPERATING COMPANIES IN UNITED STATES, 
AMERICAN TELEPHONE & TELEGRAPH ‘COMPANY NOT 
INCLUDED—COMPARISON OF EARNINGS AND EXPENSES 
1908 AND 1909 (Duplications Excluded) . 









































1908. 1909. Increase. 
CGS TMs oo ke Sa $127,117,200 $137,112,700 $9,995,500 
Expenses Operation. ..........-- $49,083,800 $50,425,700 $1,341,900 
PO cUsete pa hien dudes dowedou 5,173,600 6,316,200 1,142,600 
$54,257,400 $56,741,900 $2,484,500 

II ncn ch cil csbiitintas ia lace bien wh $72,859,800 $80,370,800 $7,511,000 
Maintenance and Depreciation.... 37,204,200 42,418,000 5,213,800 

Seen SONS 6s nS 4 cba eee $35,655,600 $37,952,800 $2,297,200 
PEE aliick Sune nctaneaenen 6,973,700 7,053,900 80,200 

NE Sts ri ohne dawn & $28,681,900 $30,898,900 $2,217,000 
RO a i citi th itp th ig bap ae en 21,605,300 22,609,900 1,004,600 

Undivided Profits............. $7,076,600 $8,289,000 $1,212,400 

COMBINED BALANCE SHEET 1908 AND 1909. 
(Duplications Excluded.) 

Assets— Dec. 311908. Dec. 311908. Increase. 
Contracts and Licenses_____.,--- $8,107,600 $7,212,800 *$894,800 
URC DNG PUMNG. oc ccecccacnas-o 475,034,600 501,757,100 26,722,500 
Supplies, Tools, etc..........-... 14,858,500 15,713,400 854,900 
SiG RES ieee SA 36,359,400 22,578,100 *13,781,300 
i RE OEY ee eee 8,730,400 11,709,900 2,979,500 
Geoees GRE DOGG. .i ns. dacas- .- 23,450,400 28,765,400 5,315,000 

5 SOREL EES Ppa poee y Ate Be! Py a $566,540,900 $587,736,700 $21,195,800 

Liabilities— 

UIE: SE oon akon aceon Oi ad el wae $375,891,600 $358,938 ,000*$16,953,600 
a eR 39,649,800 79,364,600 39,714,800 
eRe RSS rer 85,179,300 66,347,900 *18,831,400 
Accounts Payable_.........----- 17,205,500 21,133,800 3,928,300 

Total Outstanding Obligations__$517,926,200 $525,784,300 $7,858,100 
Surplus and Reserves____.___---- 48,614,700 61,952,400 13,337,700 

$21,195,800 





ROG Vitiid cand ani hog White i a os $566,540,900 $587,736,700 


* Decrease. 


ENTIRE BELL SYSTEM IN UNITED STATES. — 


AMERICAN TELEPHONE & TELEGRAPH COMPANY AND ASSO- 
CIATED HOLDING AND OPERATING COMPANIES IN THE 
UNITED STATES, NOT INCLUDING CONNECTED 
INDEPENDENT OR_SUB-LICENSEE 
COMPANIES. 

There can be no boundaries to a telephone system as it 
is now understood and demanded. Every community is a 
centre from which the people desire communication in every 
direction, always with contiguous territory and often with 
distant points. 

Every exchange must be the centre of the system. 

The following tables, showing the business in the United 
States treated as one system, giving the amount collected 
from the public and the amount paid in dividends and inter- 
est to the security holders, will be of interest. 

The gross revenue collected from the public for telephone 
service by the Bell system—not including the connected 
independent companies—was $150,000,000, an increase of 
nearly $12,000,000 over last year. Of this, operation con- 
sumed $50,000,000; taxes, $7,000,000; current repairs and 
maintenance of property and provision for depreciation, 
$45,000,000. 

The surplus available for charges, etc., was $48,400,000, 
of which $10,220,000 was paid in interest and $24,000,000 
paid out in dividends to the public. 

The capital stock, funded and floating debts outstanding 
in the hands of the public at the close of the year were $581,- 
300,000. The surplus of liquid assets was $57,200,000, leav- 
ing $524,000,000 as the net obligations of all the system to 
the public. 


4°33 7B ENTIRE BELL SYSTEM IN UNITED STATES.4 Fg 


COMPARISON OF EARNINGS AND EXPENSES 1908 AND 1909. 


(All Duplications, Including Interest, Dividends and other Payments to 
American Telephone & Telegraph Company by Associated Holding 
and Operating Companies, Excluded.) 






































1908. 1909. Increase. 

NI Nk i i in 5 ead $138,144,300 $149,914,700 $11,770,400 

Expenses Operation_.........-.- $48,081,900 $49,732,000 $1,650,100 

ONT Le es lee eer a een 5,558,100 6,976,300 1,418,200 

$53,640,000 $56,708,300 $3,068,300 

a $84,504,300 $93,206,400 $8,702,100 

Maintenance and Depreciation.... 39,736,700 44,838,900 5,102,200 

RO MOOR, cn itiéen duu ncteine $44,767,600 $48,367,500 $3,599,900 

POE skid comecdctane 6c ck se ckEn 10,874,100 10,221,400 *652,700 

DOMROS oe boidee cet ac Sdbe ewe $33,893,500 $38,146,100 $4,252,600 

p | REE SRR emeenee 20,719,000 23,910,600 3,191,600 

Undivided Profits_.........._. $13,174,500 $14,235,500 $1,061, @ 
* Decrease. 
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COMBINED BALANCE SHEET 1908 AND 1909. 
(Duplications Excluded.) 























Assets— 1908. 1909. Increase. 
Contracts and Licenses_-__._-._.-- $8,107,600 $7,212,800  *$894,800 
TE PNR ac wad oaeennces 528,717,000 557,417,100 28,700,100 
Supplies, Tools, eteo...........-- 15,618,100 17,048,200 1,430,100 
DIVO Gcks os srk peumaw ada 23,283,800 49,744,900 26,461,100 
CEE cvabsumee atu dsr eb Seeen sean 53,827,600 32,055,900 *21,771,700 
Stocks and Bonds............... 37,032,500 38,166,300 1,133,800 

TOG acces dba ddectan ts _...$666,586,600 $701,645,200 $35,058,600 

Liabilities— 

CRE és Sine ci ekecomewase $304,139,100 $352,904,100 $48,765,000 
ee PR. So i3 nw bd we des eine ok 236,017,400 187,685,300 *48,332,100 
SE Br ID a enki i tosh pe cnlnciaeneel 35,680,800 40,721,600 5,040,800 
ADOOOR POAFEUWB ono canna nghen 21,488,600 24,633,800 3,145,200 

Total Outstanding Obligations._$597,325,900 $605,944,800 $8,618,900 
Surplus and Reserves.........-.-.- 69,260,700 95,700,400 26,439,700 

REE se cg ty ap yds sable Gehry ikon $666,586,600 $701,645,200 $35,058,600 
= Decrease. ag 2 Ree hte, 

Against these obligations, the companies had property, 


$612,600 ,000—an excess of $88,600,000, or 17 per cent. 

In addition, there is the intangible property, such as 
licenses, contracts, patents, rights of way, etc.—not in- 
cluding any public franchises—of great value, which it would 
now be difficult to obtain at any price. 

In every case where the public authorities have appraised 
the plant of the companies the valuation has been far in ex- 
cess of the book valuation. It is within the bounds of con- 
servatism to say that the obligations of all the companies 
outstanding in the hands of the public are represented by 
150 per cent of property at a fair replacement valuation of 
the plants and assets, not including public franchises. 





WESTERN ELECTRIC COMPANY, 


The policy adopted last year with regard to the Western 
Electric Company has been more than justified. The com- 

any for the year 1909 shows an improvement of $3,125,053 
in net over the previous year. 

Both the foreign business and the domestic business other 
than with the Bell system show a marked improvement over 
last year. 

The business is being concentrated at Hawthorne as fast 
as possible; as soon as completed, the company will have 
for sale real estate valued at several millions. 

Since the close of the year the company has disposed of 
$5,000,000 two-year 44%% notes and $8,750,000 of its 5% 
bonds. The proceeds of these sales will enable the company 
to pay off all its floating debt and have working capital 
sufficient for a largely increased business. 


REPORT OF THE AMERICAN 
TELEPHONE & TELEGRAPH COMPANY. 


The improvement which has marked previous years still 
continues. The net revenue for the year was $30,190,765 86, 
out of which were paid interest $7,095,377 34 and dividends 
$17,036,275 64. The balance, $6,059,112 88, shows an in- 
crease, notwithstanding the large increase in dividends due 
to the exchange of convertible bonds for shares. 


CONVERTIBLE BONDS. 


At the close of business December 31st 1909 $101,861 ,000 
of the $150,000,000 convertible bonds sold had been handed 
in for conversion, leaving outstanding at that date $48,- 
139,000. 


SHARE CAPITAL. 


Due to the conversion of the bonds and the sale of the 
shares of the company which were in the treasury, there has 
been an increase of $97,998,700 in the outstanding share 
capital. This increase has been well distributed. The 
number of shareholders, 35,823, on December 31st 1909 
shows an increase of 9,453 during the year. The distribution 
is general, there being 35,510 shareholders out of the 35,823 
holding in blocks of less than 1,000 shares each, 1,700,543 
shares—an average of 47 shareseach. The distribution con- 
tinues, as the number of shareholders has increased 1,500 
during the first two months of the present year. 


INCREASE OF CAPITAL STOCK. 


The limit of the authorized capital with what is reserved 
against the conversion of the convertible bonds has almost 
been reached. The expansion of our business is continuous 
and probably will continue at least as fast as in the past. 
It is believed, however, that in the future much of the 
financing can be done locally, thus relieving this company 
of the burden, and strengthening the local associate com- 

any. 

While there are not in contemplation any large financial 
operations, yet a company of this magnitude should be in a 
position where every situation can be met promptly and 
effectively; it is recommended that the authorized share 
capital of this company be increased from $300,000,000 to 
$500 ,000,000. 

None of this increase will be needed during the current 
year for ordinary capital expenditures. 


INDEPENDENT AND OPPOSITION COMPANIES. 


A large number of opposition and independent companies 
have been absorbed into the Bell system during the year. 
Our position has been consistent. Wherever any opposition 





company can be legally brought into and made a part of 
the Bell system, it is done if it can be done to the advantage 
of the public, by and with the assent of all parties interested, 
ae not only the public served, but the public au- 
thorities. 


RE-ARRANGEMENT OF TERRITORY. 


Some effort has been, and is being, made to make a closer 
adjustment of the boundaries of our associated companies 
to the commercial or geographical boundaries. 

This has been completed during the past year in the 
Middle States by bringing together into the New York 
Telephone Company and the Bell Telephone Company of 
Pennsylvania the territory naturally belonging to each. In 
both cases this was accomplished by a virtual consolidation 
of the various companies operating in the territory, and in 
both cases the outstanding obligations after the consolida- 
tion showed a considerable reduction below the total out- 
standing obligations of the various companies combined. 

In later pages of the report will be set forth the relations 
between the Western Union Telegraph Company and this 
company, and the advantages which are expected to result 
from these relations. 

It will also be shown that the capital of the American 
Telephone & Telegraph Company represents actual cash 
paid in by its shareholders in excess of the par value of all 
the outstanding obligations in the hands of the public, and 
that it is not represented by stock obtained for surplus earn- 
ings, inflated valuations, franchises or other intangible prop- 
erty, no matter how valuable; 

That the shares of the American Telephone & Telegraph 
Company are not largely concentrated in the hands of a 
few individuals; 

That improvements in plant and operating methods are 
more responsible for reduction in rates than competition; 
and that there is within reach of almost if not every one 
desiring it some kind of telephone connection; 

That the organization is probably the most effective that 
could be devised for the business as a whole, and certainly 
is the only one possible under all the existing conditions; 

That the administration and policy have been consistent 
and uniform from the very beginning; 

That the interests of the Bell system are dependent upon 
giving the best service possible under existing conditions, 
and anticipating as far as possible any improvement. 

Telephone service in its close personal touch with every 
subscriber is a unique service, different from all other 
public services; efficient service requires the co-operation 
of the user, it requires prompt attention on the part of the 
public. 

In every use of the telephone system three human factors 
are brought into action—one at each end, one or both 
anxious and probably impatient, the one at the central 
office, as nearly a machine as is possible, a trained ng 
with at least as much intelligence and reliability as the best 
stenographers, typewriters or bookkeepers. This central 
office factor is the personal servant for the time of the factors 
at the end and is entitled to the same consideration that is 
given to their own personal staff. Perfect service depends 
on the perfect co-ordinate action of all of these factors— 
any one failing, the service fails. This should never be for- 
gotten. All attempts so far to eliminate the personal factor 
of the central office, to make it a machine, have failed in 
systems of any extent; there are times when, at the central 
office, action guided by intelligence, is absolutely necessary. 


HISTORY AND DEVELOPMENT OF THE TELEPHONE 
SYSTEM. 


In ae of repeated attempts to make known the real 
facts of the early history and evolution of the Bell system, 
there seems to be still much misunderstanding. 

At the risk of being prolix, and of repeating what has 
often been told, the history and evolution and development 
will be retold as briefly as possible. 

The telephone was first introduced to the public in 1876, 
and put to the first practical or commercial use in 1877. 
During that year was organized the first ‘‘association’’ or 
“company” to hold the patents. The first companies to 
systematically exploit the business were formed in 1878, 
one for New England and one for the rest of the United States 
and Canada. These two companies succeeded to all the 
rights and property of the original association. The capital, 
$650,000, 6,500 shares at $100 par each, represented the 
patents, such rights and property as had resulted from the 
time and money expended up to the spring of 1878, and in 
addition $100,000 in cash. 

Early in 1879 these two companies were consolidated into 
one company, the National Bell Telephone Company, the 
first company to attain any prominence. 

The capital of this company was $850,000, 8,500 shares 
of $100 par value each. $650,000 in shares was given share 
for share for the stock of the two old companies and $200,000 
in shares left in the treasury. The treasury stock was sold 
as the company required the money, for the best price obtain- 
able. The $200,000 par yielded to the treasury $430,000 in 


cash, an average of $215 per share, the last 500 shares having 
been sold for $600 each. 

It was during the existence of this company that the per- 
manent foundations were laid upon which is built the present 
comprehensive system. 
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It was in the fall of 1879 that the settlement was made 
with the Western Union Telegraph Company which removed 
the most formidable and powerful competitor from the 
field. 

It was during this period that those fancy flights in the 
prices of the stock took place, the $100 shares (of which 
there were only 8,500) being quoted at one time at $1,000. 
Few, if any, transactions took place, however, at this price, 
or anything near it. The sale of 500 shares of the treasury 
stock at $600 per share was probably about the best price 
at which any considerable transaction took place. 

The stock of this company was fairly well distributed 
among 338 holders, an average of about 25 shares each, 
twelve holding in lots of 200 shares or over an aggregate of 
4,795 shares out of the 8,500 shares. 

At the highest quotation the total market value of all the 
shares of the company would have been $8,500,000. Ac- 
cording to the popular belief, over twelve of the original 
investors have been credited with realizing, if not more, at 
least as much as this. 

No dividends were paid by this company. 

The rapid increase in the business called for more capital. 
Early in 1880 the American Bell Telephone Company was 
organized and the business of the National Bell Telephone 
Company transferred to it. The shareholders of the Na- 
tional Bell Telephone Company were given for each share of 
their stock six shares of the new American Bell Telephone 
Company stock. 8,500 shares of the treasury stock were at 
the same time sold at par. 

At the close of 1880 there were 540 holders of the 59,500 
shares, an average of 110 each. Twenty holders of 500 
shares or over had in the aggregate 33,190 shares. This was 
the last year that a majority of the stock was closely held. 

In 1881 the first dividend was paid. 

The American Bell Telephone Company continued the 
business until 1899, during which time the capital stock had 
increased from $5,950,000 to $25,886,300. The $25,886,300 
capital was held by 6,961 shareholders. 62,649 shares were 
held by 61 shareholders in blocks of 500 shares or over, 
while the balance, 196,214 shares, was held by 6,900 
holders. 

The increase in the stock had been sold for cash at various 
times, yielding the company more than enough in premiums 
above par to offset the shares that had becn issued for pat- 
ents, inventions and property of the National Bell Telephone 
Company. 

When the American Bell Telephone Company transferred 
its business to the American Telephone & Telegraph Com- 
pany there had been over $28,000,000 actual cash paid into 
the treasury of the company by shareholders as against 
$25,886,300 capital outstanding. During the time no stock 
dividend or dividend of surplus in cash to pay for stock 
issued was made. 

The market price of the American Bell Telephone Com- 
pany shares during the year ranged above $200 a share. The 
company was paying 15 per cent dividends yearly. 

The demands of the business required much larger capital 
than could be provided under the corporate powers of the 
American Bell Telephone Company. The American Tele- 
phone & Telegraph Company, a company organized to oper- 
ate the long-distance traffic, purchased the business in 1899. 
The consideration was cash, but in effect the shareholders 
of the American Bell Telephone Company received two shares 
of the American Telephone & Telegraph Company for each 
share held. The dividends were put on a 7% per cent basis 
and were increased in 1906 to 8 per cent, at which rate they 
still continue. 

Since 1900 the stock of the American Telephone & Tele- 
graph Company has been increased from time to time as 
the business called for money. At the close of 1909 there 
were in the hands of the public $256,475,300. 

So much of this stock as was not sold to the shareholders 
at par was sold for cash at a premium, the highest at $152 
per share, or was issued in exchange for the convertible bonds 
at about $134 per share. None of the stock has been issued 
as a dividend, nor have any cash dividends been declared 
to meet payments for stock issues. ' 

At the close of 1909 the premiums thus received over the 
ar of the outstanding share capital amounted to over 
14,000,000. 

The original owners and promoters of the telephone were 
first of all business promoters. Their idea was to develop 
the business on broad lines. Whatever reward they ex- 

cted or received was the legitimate reward following a 
egitimate development of a substantial and beneficial 

business. 

The Bell system was founded on the broad lines of ‘‘One 
System,” ‘‘One Policy,” ‘““Universal Service,’’ on the idea 
that no aggregation of isolated independent systems, not 
under common control, however well built or equipped, 
could give the public the service that the inter-dependent, 
inter-communicating, universal system could give. 

This is no recent or new idea or theory. It is co-existent 
with the business; in fact, the theory was evolved and devel- 
oped before the business, and the business has been devel- 
oped on that theory. 

To develop the business it was first necessary to develop 
the ‘“‘art.’”’ It was unique; nothing like it existed; the whole 
art of the practical application of electricity was new and 
undeveloped. 














To develop the business to the best advantage all the best 
in the way of instrumentalities, apparatus and methods 
must be controlled. Apparatus and methods at the start 
were crude, but new instrumentalities and new methods 
were suggested from daily association, practice and study. 

It was necessary to develop these, improve and reduce 
the useful to practice and eliminate the worthless. For this 
purpose a staff of technical, electrical and mechanical op- 
erating experts must be gathered together and educated. 
To educate and assist these, to enable them to do intelligent 
work, avoid repetition and duplication, all that had gone 
before and all that was being done here and elsewhere, must 
be known. For this purpose a bureau of research and infor- 
mation was formed. Patent and legal experts must be em- 
ployed and educated to secure the advantage of this work 
and study, as well as to furnish protection in the use of the 
patents. 

A highly developed manufacturing organization under 
proper supervision and control was required to reduce to 
practical use these ideas and inventions, as well as to secure 
the standardization and uniformity of instruments and 
apparatus. 

To ascertain which were the best of the methods being 
evolved in field practice, to educate the others in the use of 
them, to assist generally in the development, and to bring 
about standardization of operating practice and methods, 
a staff of traveling experts, observers and teachers was placed 
in the field. 

It is necessary to the growing and constantly improving 
business that this work be continued. It is being done much 
more economically and far more effectively by this company 
than it could be done by the associated companies, and with- 
out expense to them except so far as it is covered by the mis- 
called ‘“‘rental’’ of telephones. 

The preliminary work was certainly difficult enough. 
Add to that the necessity of educating a doubting, hesitating 
public who looked on the invention as little better than a toy, 
and some idea of the task can be formed. 

In the promotion and exploitation of the business two 
methods were possible. 

One company covering the whole country. This would re- 
quire a large executive and administrative staff in the field, 
and a large capital, which, at the time, it was impossible to 
secure. Under this method State organizations would also 
have been necessary to hold franchises. 

The other way was to enlist a large number of individual 
workers, each with some capital, large faith and expectation, 
with great capacity for work, who would cover the field and 
develop the business. 

To insure a common policy and central control, all licenses 
were issued for small units of territory under restricted terms, 
confining the business entirely within each territory. The 
parent company owned and furnished the telephones, had 
all reversionary interests or rights in the territory, and the 
right to connect the units with each other for the purpose 
of forming a universal inter-communicating telephone sys- 
tem. For this purpose the long-distance lines and other 
toll lines were built. Under these temporary licenses certain 
rentals, so-called, or royalties, were paid to the parent com- 
pany for the use of the telephones and other inventions 
owned, and also as compensation for all the many other 
services rendered, as described above. When these licenses 
were made permanent and included all future as well as all 
existing inventions, and the right to the business within the 
units of territory, the parent company retained an interest. 
in the business which was represented by a stock interest 
in each company. 

These licenses call for a continued certain percentage 
of the stock of the company, but this right was soon waived 
by the parent company. 

Through purchases to defeat the attempts of hostile 
interests to get possession of some of our associated com- 

anies, through the necessity of financing the companies 
or the purpose of keeping up with the demands for develop- 
ment, and through the purchase of its pro-rata of new issues, 
the American Telephone & Telegraph Company acquired 
its large holdings. 

The book valuation of the American Telephone & Tele- 
graph Company’s interest in the share capital of the asso- 
ciated operating companies December 31st 1909 was nearly 
$306 000,000; of this only $16,000,000 was received through 
contract or for licenses. ‘The balance, $290,000,000, was ms 
tained under precisely the same conditions that shares have 
been received by the other shareholders. 

While the settlement with the Western Union Telegraph 
Company in 1879 removed from the field the most formidable 
and powerful competitor, it must not be concluded that the 
American Bell Telephone Company had the field to itself. 
The Bell system did not then, nor did it in any year or any 
time since the great value of the telephone to the world 
was established, have a monopoly of the business or any- 
thing approaching it. 

Patents and inventions were necessary for defence but 
were no protection against imitators. 

There was a continued running fight in the courts and in 
the field. The fact that the Bell won every case in the courts 


availed it nothing except that it was credited with a monopoly 
which did not exist. 

The only time that the Bell Telephone was without a com- 
petitor was at the Centennial Exhibition of 1876. 
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COMPETITION. 

There is not, nor can there be, any competition between 
these local associated operating companies, as under the 
conditions under which they can use the instruments and 
inventions they must operate entirely within their respec- 
tive territories; nor can there be competition in the telephone 
exchange systems operating in the same territory such as 
exists between other public utilities, certainly not such as 
exists between two gas companies or even between a gas and 
an electric light company. 

The telephone system does not give you a “‘commodity” 
or a “‘product,”’ or even a “‘service,’’ except so far as it is 
service to make up a “path” or “line” or “highway” for 
personal communication with a party at some distant point. 

The value of a telephone system is measured by the possi- 
bility of reaching through its connections any one—at any 
possible place. 

There can be said to be no limit to those with whom one 
may desire communication at some one time or other. 
Ordinarily your communications are confined to a certain 
few other subscribers; occasionally you may wish to reach 
certain others; but there are times when it is an absolute ne- 
cessity to get a connection with some one possibly unthought 
of or unknown before, and the importance of this connection 
may be vital. 

urely local exchange has a certain value. 

If it has, in addition to its local connections, a connection 
with outlying contiguous localities, it has a largely increased 
value. 

If it is universal in its connections and intercommunica- 
tion, it is indispensable to all those whose social or business 
relations are more than purely local. 

A telephone system which undertakes to meet the full re- 

uirements must cover with its exchanges and connecting 
lines the whole country. Any development which is com- 
prehensive must cover some territory which is not, and may 
never become profitable in itself but must be carried at 
the expense of the whole. It must be a system that will afford 
communication with any one that may possibly be wanted, at 
any time, To do this the system must offer a connection of 
some kind, and at such rates as will correspond to the value 
of the system to each and every user. 

“Interdependence,” “intercommunication,” “universality” 
cannot be had with isolated systems under independent con- 
trol, however well connected. They require the standardi- 
zation of operating methods, plant facilities and equipment, 
and that complete harmony and co-operation of operating 
forces that can only come through centralized or common 
control. 

Wherever two systems exist, each has, with the exception 
of a percentage common to both, a different list of subscribers. 
Those of large and extended social or business connections 
must connect with both, while those who do not connect 
with both get only partial service—the same character of 
service offered by two street car lines, each having its tracks 
on and running through the principal main street of the town 
but each extending into and serving entirely different sec- 
tions of the community. 

Offering a connection with a so-called competing exchange, 
having a list of subscribers either entirely or largely different, 
is offering a different service, except so far as they connect 
the same subscribers, and there it is of no benefit, as either 
one would serve the purpose.- Two exchanges, each with the 
same list of subscribers, cannot, in the nature of things, 
exist. One or the other would be unnecessary because a 
subscriber would be paying twice for the same service when 
either exchange gave all that could be obtained from both. 
It would be like paying two fares each time you ride in a 
street car to maintain a parallel line, although you could 
ride in but one at a time. Competition of that character 
increases the cost to you. Competition is only of service 
when it reduces your cost or increases your service. 


ECONOMY OF COMPETITION. 


By reason of duplications, duplication of investment, 
duplication of operation, competition in telephone systems 
cannot, in the nature of things, produce economy in opera- 
tion, and without economy there can be no reduced charges. 

_ With only one system, at once is eliminated the duplica- 
tion of subscribers’ lines—so also is eliminated the greater 
part of the unused and idle staff, equipment and plant, and 
with this are also eliminated capital investments, capital 
charges, operating salaries, plant maintenance and depre- 
clation. That it contributes also to the comfort and con- 
venience of the subscribers is in itself no small consideration. 


WHAT HAS COMPETITION DONE FOR THE PUBLIC? 


No one can dispute the fact that the Bell methods and 
7 sap are the standard and have been accepted as the best 
the world over. 

Telephone rates have fluctuated. Beginning with simple 
and crude instrumentalities and methods, with small develop- 
ments, the rates were low. As facilities increased, as meth- 
ods and apparatus improved, and apparatus almost new and 
hardly in use had to be discarded to make place for new and 
improved methods, rates had to be increased. 

n the New York City exchanges, apparatus and plant prac- 
tically good as new to the value of over eight and one-half 
millions of dollars have been discarded because new improve- 
ments had made them obsolete, nearly all between the years 
1883rand 1902, and the same is relatively true of any ex- 





change system. As methods, plant and apparatus became 
more fixed and permanent, methods of operating improved, 
operating expenses declined and reductions in rates followed 
—not because of competition. 


REDUCTION OF RATES AND DEVELOPMENT. 

The diagrams on pages 26 and 27 [see pamphlet report] 
show the course of rates and development from 1894 to 1909 
in the principal cities and exchanges with and without com- 
petition. The non-competitive cities and exchanges are 
about 50 per cent larger than the competitive. 

The average revenue per exchange station in competitive 
and non-competitive Bell exchanges each year for this period 
is shown in diagram on page 26 [see pamphlet report]. The 
slightly higher average revenue in the non-competitive cities 
is due to their larger size. 

The two curves showing the reduction follow almost 
exactly the same lines, and the percentage of reduction is 
almost the same. 

Competition certainly had no effect on the Bell revenue, 
was of no benefit to the public, compelled all to pay two sub- 
scriptions instead of one for complete service, besides all the 
other disadvantages of dual exchange systems. 

The development—that is, the number of exchange sta- 
tions per 100 population—for Bell exchanges without com- 
petition and for the Bell and opposition exchanges in cities 
with competition, is given on page 27 [see pamphlet report]. 
The same cities are used as for page 26. 

The combined Bell and opposition development in the 
cities with competition in 1909, allowing 15 per cent for 
duplication, was 10.43 per 100 population. The average 
ao is probably nearer 20 per cent than 15 per cent. 

he Bell development in cities without competition was 
a three-quarters of one station per 100 population 
ess. 

The Bell development alone in cities with competition is 
7.8 stations per 100 population, or only 2.5 stations less than 
the combined development, as against the opposition de- 
velopment of 4.53 stations per 100. 

The opposition figures are taken from opposition state- 
ments and include all the larger places where there were such 
exchanges and those of the largest development. 


MINIMUM RATES. 


For Bell exchanges aggregating some 700,000 stations 
with no opposition, the mean minimum rates for 1909 were 
$36 per year for business and $23 75 for residence, as against 
the mean minimum rates in 1894 of $68 10 for business 
and $56 for residence. 

In cities with competition, where there were Bell ex- 
changes aggregating 550,000 stations and opposition ex- 
changes aggregating 322,000 stations, the mean minimum 
rates for Bell service were $41 25 for business and $22 80 for 
residence; for the opposition service the mean minimum 
rates for service were $37 15 for business and $23 25 for 
residence. 


Averages of Operating Units of Associated Operating Companies, 1895 to 1909. 
See Table below. 

The table given below shows the averages of the revenue, 
expenses and other average operating details of the associated 
operating companies for the years 1895, 1900, 1905 and 1909. 

Taking the years 1895 and 1909, the average exchange 
revenue per station for exchange service was reduced from 
$70 to $31 50, or 55 per cent; the total revenue including toll 
revenue per exchange station reduced from $81 to $41, or 
one-half; the operating expenses including taxes reduced 
from $31 50 to $17 10, or 45 per cent; maintenance per sta- 
tion reduced from $26 20 to $13, or one-half. Total opera- 
ting expenses were reduced from $57 70 to $30 per station, 
or not quite one-half—that is, reduction of operating ex- 
penses of about one-half brought about a reduction in cost 
to the public of exchange service of over one-half. 

The other figures show the various costs and expenses. 
The average plant cost, including toll and exchange construc- 
tion, was reduced from $260 to $145 per exchange station, 
about 45 per cent. All plant costs show a decrease per unit, 
although there has been an increase in both labor and 
material. 

These statements, statistics and diagrams should establish 
the claim already made that reduction in rates followed 
closely reduction in expenses, and that reduction in expenses 
was the result of the broad poy of development and im- 
provement, the policy of the Bell system from the beginning, 
and not forced upon it by competition; 

That competition in the telephone business is not a bene- 
ficial competition; and 

That there is within the reach of every one needing it a 
connection with the Bell telephone system. 


Average per Exchange Station. 














Earnings— 1895. 1900. 1905. 1909. 
Wace SONVe 6 on oes ccc cn ecnse $69 75 $4468 $33 31 $31 37 
Pa Perens BeNbw bc kowe tb idiwnw ibs 11 35 12 60 9 95 9 42 

ee sand nedcatsunouneoie $8110 $5728 $4326 $4079 

Expenses— 

CN os ht cdi minlaebabamns Onl bik $2915 $2163 $1696 $1514 
TEE hak bdo atscnecnedaddcoboeuke seuwt 2 23 2 37 149 1 93 

$3138 $2400 $1845 $17 07 
Dee 236 Uo ds ces dee Kk $49 72 $33 28 $2481 $23 72 
Maintenance and D-preciation -...._--- 26 20 17 68 13 91 12 93 
BU Fee hb vn dacs tooccendoosueees $23 52 $1560 $1090 $10 79 
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1895. 1900. 1905. 1909. 
Per Cent Tel. Exp. to Tel. Earnings... 1.0 72.8 74.8 73.6 
Per Cent Maint. and Depr'n to Aver. 

Pleat, Supplies, O01 ......-------~- 1 8.4 8.9 8.4 
Per Cent Incr. Exchange Stations* _..-.. 15.7 26.5 24.5 11.6 
Per Cent Incr. Miles Exchange Wire*__- 15.9 33.2 27.2 7.3 
Per Cent Incr. Miles Toll Wire*......-- 21.3 25.2 12.4 4.4 
Average Plant Cost — Exchange Sta- 

tion (including Exchange and Toll Con- 

GUE... ctideUidehins oop annem ngnsn 60 00 $199 00 $145 00 $145 00 
Aver: Cost r Mile of Pole Line 

(Toll), including Wire.............- $219 00 $348 00 $438 00 $610 00 
Average Cost a Mile of Wire (Toll), 

yy . -oaa Pe $8100 $7100 $6200 $63 00 
Per Cent Gross Tel. Earnings to Average 

CORO Ei cddindodceudstonganees 33.4 31.7 31.7 29.6 
Per Cent Net Profits to Aver. Capital 

BN iced shinies iain 1h svn aie ci. asap 10.11 9.44 8.34 8.14 
Per Cent Dividends to Aver. Cap. Stock. 5.07 6.19 5.75 5.95 





* Increase during year shown over previous year. 


WESTERN UNION TELEGRAPH COMPANY. 


In taking over a substantial interest in the Western Union 
Telegraph Company, this company assumed a substantial 
obligation to the public in addition to that which it 
already had. To make clear the extent of this obligation 
and the resulting advantages, and to illustrate the various 
shades of relation between the telegraph and the telephone, 
some explanations will be interesting and instructive. 

The connection or relation between the telephone and the 
telegraph is not in any sense one of substitution, it is supple- 
mentary; one is auxiliary to the other. 

Telegraphy eliminates the time of transit of correspon- 
dence, by the electrical transmission of the text from office 
of origin to office of destination; but it is incomplete in that 
the methods of collection and delivery are slow and primitive. 

Telephony eliminates distance by placing parties at dis- 
tant points in direct personal communication with each 
other, but the expense prohibits its use for the transmission 
of written messages over long distances. 

Telegraph operation as carried on must have a separate, 
distinct and entirely different operating organization and 
equipment from that of a telephone company. 

Line construction and maintenance are common to both 
the telephone and the telegraph, and can be combined or 
performed jointly with economy. The same wires may be 
used for both telephone and telegraph circuits and at the 
same time. The differentiation between telephone and tele- 
graph construction and operation begins wit 
of the wires. 

Where there is density of message traffic sufficient to 
keep busy an expert telegraph operator, the telephone 
cannot be used in competition with the telegraph in the 
handling of message traffic, but at some point of less density 
of traffic the telephone will gradually supersede the telegraph 
in handling message traffic. 

The elementary differences in the scope and operation of 
the telephone and the telegraph in the handling of telegraph 
traffic indicate that each will occupy a distinct and a well- 
defined field. 

The telegraph between centres of density and for long 
distances. 

The telephone for short distances and for the collection 
and distribution between the customer and such centres. 

About 65 to 70 per cent of the telegraph traffic is between 
—that is, both originates and ends in—about 550 cities and 
towns of 10,000 or more population. The Western Union 
telegraph lines reach over 22,000 smaller cities and towns 
and villages, at most of which the commercial telegraph 
traffic would not of itself support a telegraph office. This 
business is now being performed necessarily under some 
joint arrangement, for the greater part with the railroad 
companies. While these arrangements will be continued, 
a greatly extended and improved service will be given in 
connection with the Bell system, with over 5,000,000 sta- 
tions located in 50,000 cities and towns, most of which will 
be put in immediate connection with telegraph offices at 
central points. In this way the electrical transmission of 
messages will be extended from the actual point of origin to the 
actual point of destination. 

There are comparatively few places where there is business 
enough to warrant a “night and day” telegraph service, but 
there is no place where “night and day” telegraph service is 
maintained that is not in the centre of a ‘Bell system.” 
Practically no Bell exchange is ever closed—therefore there 
are few subscribers of the Bell system who cannot be placed 
within reach of night and day telegraph service. 

Under the new conditions, when in full operation, each 
service, the telephone and the telegraph, will find its level 
of use, its field of best usefulness, with a distinct improvement 
in, and advantage to, both services. 

Such economies as follow will be taken advantage of to 
increase the facilities and where possible reduce the cost to 
the public. 

Before any change can be made in the existing rates for 
existing service, it will be necessary to await the result of 
studies now being made, as it is claimed that the irreducible 
cost of handling is so near the revenue received for each com- 
mercial message that no reduction in rates would be justi- 
fied by any probable increase in business. 

Improvement and extension of existing service and intro- 
duction of new classes of service will be the first effort of all 
interested. The first of these will be the introduction of the 
“Night Letter” and others will follow. 

The benefits and advantages from this complementary 
operation will come, but not all at once. Careful study and 


the stringing 





consideration are being given to all questions by all inter- 
ested. Existing plant will have to be re-arranged or recon- 
structed, new plant constructed on proper lines. The 
necessary safeguards for the protection of the company and 
the public will have to be worked out. 

The idea of operating the telephone and the telegraph in 
accord, each supplementing the other, is not a new or un- 
tried one, but has been ineffective because of the lack of 
common influence in the control of the operations. With the 
employees of both companies actuated by a common pur- 
pose, this can be effectively done; without a common influ- 
ence in the operation it has been practically impossible. 


GENERAL CONSIDERATIONS. 


It is the duty and obligation, as well as self-interest, of a 
a service corporation to give efficient service up to the 
imits of reasonable practicability and to furnish such service 
at a reasonable price. 

As a rule all capital invested in any public utility is per- 
manently invested. It cannot be salvaged to any extent, 
nor can it be used for any other purpose. The chance of 
any return upon the capital is entirely dependent upon in- 
ducing or educating the public to make use of the service 
so offered. To do this, whatever is offered must be offered 
at a price which leaves the user a margin of profit—if not in 
money, in comfort and convenience—at a price which the 
public will accept, and that must necessarily be below the 
actual value of the service to the public. 

Although there have been abuses in corporate manage- 
ment and in the manipulation of both property and securi- 
ties, for which there is ample remedy if existing laws are en- 

forced, yet it must be admitted that the tremendous develop- 
ment of utilities in this country as compared with other 
countries, with their contribution to the comfort and con- 
venience of the public, is to a certain extent due to the lack 
of proscriptive restrictions. 

The profits that have been realized by public service cor- 
porations in the development of new and beneficial facilities 
are insignificant in comparison with, and are certainly justi- 
fied by, the enhancement of values and the unearned incre- 
ment which have accrued to the public and which could not 
have existed but for this development. 

The one attracts more attention because of its corporate 
character, while the benefits are of a private character, 
widely dispersed in smaller units and as a rule to individuals. 

It is but natural that corporations should have some mis- 
givings about a control of internal management by a body 
without any responsibility that could be called accountability, 
and without the practical knowledge or experience or infor- 
mation which comes from the daily dealings with questions; 
a control which would undertake to decide upon questions 
widely different, complex and far-reaching, over which ex- 
pert managers of life-long study and experience are some- 
times at a loss; a control over methods of business which 
usually are the evolution of years of practice, and are so 
interwoven with the fundamentals of business that they 
cannot be changed suddenly without great disturbance. 

Too much importance is apt to be attached to claims ef 
theorists or inventors, as any one can judge by comparing 
the wonderful promises and elaims made with the results 
achieved. 

All great developments in any line of industry have been 
from crude and imperfect beginnings by a process of evolu- 
tion, by improvement in detail the result of suggestion from 
association, operation or study. 

The original idea upon which may be founded great 
development may be revolutionary, butit never springs full- 
fledged or perfect into the world. 

Public utility companies have obligations and are respon- 
sible both to the public and to their shareholders. It is a 
responsibility with accountability. Prevent them from im- 
posing upon the public with fictitious issues of securities, or 
with exactions on the public with which to pay dividends 
on those fictitious securities. 

As to their internal management, operating methods, 
leave something to their self-interest, to their responsibility 
with accountability; do not impose upon them such control 
as might force upon them new methods, new apparatus, new 
ideas which have not been tried out, and enon have not 
been put through the crucible of practical experience. 
Theories and new ideas will be welcomed by any progressive 
corporation, for without them development would 
stayed; but all that is improvement must come through a 
process of evolution, by the gradual elimination of the useless 
and adoption of the useful, through experimental applica- 
tion modified to existing conditions. 

We believe that if there is to be control, there should be 
protection, and that beyond the lines set forth above any 
control ceases to be control and becomes management or 
operation. We believe that management or operation by a 
body without any accountable responsibility would be 
prejudicial to the best interests of the service and of the 
public, and destructive of property and the rights we are 
supposed to possess. 

Our company has a vital interest in the proper solution 
of the telephone problem, and we believe that we are working 
the problem out on the broad lines of the greatest benefit to 
the public as a whole. 

For the Directors, 
THEODORE N. VAIL, 
President. 
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BELL SYSTEM IN THE UNITED STATES. 


























Dec. 31 Dec.31 # £Dec. 31 Dec. 31 Dec. 31 
: 1895. 1900. 1905. 1908. 1909. 
f Exchange Pole 
sy ots erik Pcie 25,330 30,451 67,698 108,539 113,893 
Miles of Toll Pole Lines 52,873 101,087 145,535 161,452 164,111 
Total Miles of Pole 
“Lines Seer ea 78,203 181,538 213,233 269,991 278,004 
f Underground 
Mvire bis sama _e ae 184,515 705,269 2,345,742 4,909,449 5,337,436 
Miles of Submarine Wire 2,028 4,203 9, 19,906 22,698 
Miles of Aerial Wire_. 488,872 1,252,329 3,424,803 4,901,363 5,119,892 
Total Miles of Wire. 675,415 1,961,801 5,779,918 9,830,718 10480,026 
Comprising Toll Wire. 215,687 607,599 1,265,236 1,732,039 1,804,552 
Comprising Exchange 
RS ae eS 459,728 1,354,202 4,514,682 8,098,679 8,675,474 
OER sabe cues deen 675,415 1,961,801 5,779,918 9,830,718 10480,026 
Total Exchange Circuits 237,837 508,262 1.135,449 1,668,211 1,829,942 
Number of Exchanges-_ 6 »775 4,532 5,043 4,968 | 
Number of Bell Stations 281,695 800,880 2,241,367 3,215,245 3,588,247 | 


Number of Bell Con- 








AMERICAN TELEPHONE & TELEGRAPH COMPANY 
COMPARATIVE STATEMENT OF EARNINGS AND EXPENSES. 





Earnings— 1908. 1909. 
DPE Sb bwenaws bebe cawawa oee $13,280,127 54 $15,949,213 73 
Interest and other revenue from Associated 

II ai nl Sas 6 ces te ws tn sat Sm a Ng 9,720,466 04 10,661,431 03 
Telephone Traffic (net) .................. 3,976,512 07 4,360,104 94 
SE iis, 0 Gan wo ediartipinbie bee deed 160,007 95 +723 97 
EE EE ds wns bi wines avldwbbmes dacou 761,856 45 1,694,867 76 

MR: Bid we il ake we n'als dew aweaioued $27,898,970 05 $32,761,341 43 
EE nc anced vcamawel wauede 2,003 ,956 06 2,570,575 57 





i ee cue pon emesbesbaowals 


$25,895,013 99 
Deduct Interest 


7,773,306 73 


$18,121,707 26 
12,459,156 00 


$5,662,551 26 
$3,000,000 00 
2,662,551 26 


$5,662,551 26 


$30,190,765 86 
7.095.377 34 


$23,095,388 52 
17,036,275 64 


$6,059,112 88 
$3,000,000 00 

3,059,112 88 
$6,059,112 88 


AM. T. & T. CO. ANNUAL EARNINGS AND DIVIDENDS. 








PEE cb wiudauk Gheuweakoucdadenddnou 
Carried to Reserves 
Carried to Surplus 








554.445 | Tear Net oe —_— to poe to 
d Stations* ... 27,807 55,0381 287,348 1,149,384 1, " | Yea enue. aid. serves. urplus. 
bela el 7 janes | eek 22222222 sceae ‘ane Sree. tae 
p Stations ____- 309,502 855,911 2,528,715 4,364,629 5,142, | EEE, ts min eee ace 398, ,050, 377, 4 
tereagene shams | HE ecco Karat | fares mec tees 
Yumber of Employees. 14,517 37,067 89,661 98,533 104, | SOUS n-ne nsnecncus ’ ° ‘ . s P ’ 
Number of Connecting . BEE. Soddwednnecnn 11,275,702 9,799,117 586,149 890,435 
Caen cee (ican et eee a cece 7,721 16,304 {WOOO Sen sso kk 13,034,038 9,866,355 1,743,295 1,424,388 
Exchange Connections SOE tig din 55 a Spee 12,970,937 10,195,233 1,773,737 1,001,967 
tS PRR SA sys Sey 2,351,420 5,668,986 13543 ,468 ae te 10988.itt t+ of o------------ Sate +4 sue ike ry teed Ht 
T nnections Dail 51,123 148,528 368,083  463,0. Re ae eae x 459, ,000, ‘ 
— _— "+ Epeenaeatee watas ee 23'095.389  17.036.276 3,000,000  3,059°113 
* Includes private line stations. Cc. G@. DuBOIS, Comptroller. 








AMERICAN TELEPHONE & TELEGRAPH COMPANY BALANCE SHEET DECEMBER 31 1909. 





é . 


fae 

Stocks of Associated Companies 
Bonds of Associated Companies----_-.---- 
Capital Advances to Associated Companies 49 


ae la uh ae yin aha pe ahd 
Real Estate 
Long Distance Telephone Plant 


oR ep ee ae ee eer 
Temporary Cash Loans 
TEE TE ood neudéicsamccacsamen 


Becenl Dememl Nee. oi a cue bi cule sos. caeeiee 
Current Accounts Receivable 


$306,948,309 10 k 
»527,000 00 
,990,850 38 


$360,466,159 48 
$10,510,702 91 ; 
2,181,728 67 } 


44,295,659 76 
56,988,091 34 
$19,654,016 04 
11,418,000 00 


12,022,466 52 
43,094,482 56 


26,775,000 00 
6,766,073 28 














$494 ,089,806 66 








Liabilities. 
pT BSS Se OD Se OE LEE Se eee EN 


Four Per Cent Collateral Trust Bonds, 1929 $53,000,000 00 
Four Per Cent Convertible Bonds, 1936___ 48,139,000 00 
Four Per Cent American Bell Bonds, 1908_ 1,000 00 


$256,475,300 00 








Five Per Cent Coupon Notes, 1907______. 5,000 00 
Five Per Cent Coupon Notes, 1910_____. 25,000,000 00 
Indebtedness to Western Union Teleg. Co. ; 
for New York Tel. Co. Stock, payable 
SURO OO BONO bec cbicdascccs cadedbs 22,500,000 00 
5 148 ,645,000 00 
Dividend Payable January 15__________- $5,137,528 00 
Interest and Taxes accrued, but not due__ 2,634,039 49 
Current Accounts Payable ______________ 714,996 91 
Reserve for Unearned Revenue_._______- 102,334 93 
8,588,899 33 
Depreciation Reserve______.___________- $33,693,547 78 
PS iin os Owais Aske ates a oe wo eimmarinin tow 46,687,059 55 





80,380,607 33 
$494,089,806 66 











BROOKLYN RAPID TRANSIT COMPANY. 





OFFICIAL STATEMENT TO THE NEW YORK STOCK EXCHANGE IN CONNECTION WITH THE LISTING 
OF ADDITIONAL FIRST REFUNDING MORTGAGE CONVERTIBLE FOUR PER CENT BONDS. 





Brooklyn, N. Y., February 21 1910. 

Referring to previous cg aor ind especially to No. A.3478 
dated April 30 1908, the Brooklyn Rapid Transit Company 
hereby makes application for the listing of $1,230,000 addi- 
tional first refunding gold mortgage convertible four per cent 
bonds, due 2002, Nos. 33,558 to 34,787, both inclusive, of 
the par value $1,000 each, said bonds having been sold and 
passed beyond the control of the Company, making a total 
amount applied for to date of $34,787,000. 

These bonds have been issued under the terms of the first 
refunding gold mortgage and delivered to the Company by 
the trustee under Sections 2, 4 and 5 of said mortgage. The 
bonds are secured by a mortgage or deed of trust to the 
Central Trust Company of New York, bearing date July 1 
1902, maturing July 12002. The total amount of authorized 
issue is $150,000,000. The bonds bear interest at the rate 
of four per cent per annum, payable on January 1 and July 1 
each year; principal and interest payable in gold coin at the 
office of the Company, or its financial agency in the City of 
New York, the Central Trust Company of New York. Bonds 
are in both coupon and registered form, and are inter- 
changeable. Registered bonds are in denominations of 
$1,000 and $5,000 each. Bonds are redeemable at the option 
of the Company from time to time, before July 1 2000, upon 
six weeks’ published notice, by payment of both principal 
and interest accrued to the date of redemption specified in 
such notice (which date shall be on the first day of January or 
July next after such notice shall have been advertised for the 
period aforesaid), together with a premium of ten per cent 
of such principal, and after July 1 2000 at par value and 
accrued interest, 

The bonds covered by this and previous applications, and 
all bonds subsequently issued to date, are convertible on and 
before July 1 1914 into the same par value of the capital 
stock of the Brooklyn Rapid Transit Company. The mort- 
gage provides that bonds so converted shall be canceled by 
the trustee. The necessary corporate action has been taken 
pe the stockholders and directors to increase the capital stock 
of the Company from time to time to an amount sufficient 
to provide for the conversion of bonds, this increased amount 
of capital stock to be reserved exclusively for such conver- 
sion. The first refunding gold mortgage is a direct lien upon 
all of the property of the Brooklyn Rapid Transit Company, 
subject only to the fifty-year five per cent gold mortgage 
of October 1 1895 for $7,000,000. 








Of the authorized issue of $150,000,000 bonds of the ane’ 
refunding gold mortgage, there were reserved under the 
mortgage $61,065,000 to retire to take up the $7,000,000 
fifty-year five per cent gold mortgage Brooklyn Rapid Transit 
bonds issued under the mortgage of October 1 1895, and 
$54,065,000 bonds issued by the constituent railroad com- 
panies, a complete list of which is set forth in our original 
application. e purpose for which the remaining $68 ,935,- 
000 of bonds may be issued and the conditions relating 
thereto are also set forth in our original application. 

Of the bonds of The Nassau Electric Railroad Company 
issued under its first consolidated mortgage, which have been 
deposited with the trustee of the Brooklyn Rapid Transit 
mortgage in exchange for Brooklyn Rapid Transit first 
refunding gold mortgage bonds, bonds of the par value of 
$759,000 were issued pursuant to the terms of said Nassau 
consolidated mortgage to retire all of the first consolidated 
mortgage bonds of the Atlantic Avenue Railroad Company, 
and bonds of the par value of $250,000 were similarly issued 
to retire all of the first mortgage Series ‘‘A” bonds (par value 
$250,000) of the Brooklyn Bath & West End Railroad 
Company; both the Atlantic Avenue Railroad Company 
and the Brooklyn Bath & West End Railroad Comapny being 
now merged with The Nassau Electric Railroad Company. 
The bonds thus ‘retired have been canceled. 

STATEMENT OF ISSUANCE FIRST REFUNDING MORT- 
GAGE BONDS. 


Issued upon execution of mortgage and for corporate purposes__ $5,000,000 
Subsequently issued for property acquisitions, as per list of 


SINE, so a cs cad nea Ria dies wake een eeete 43,296,000 
$48,296,000 
Bonds Listed per Application. 

Bae, Se, Se OS Foote Oe ah obendakccunb oe aecnecess $5,000,000 

i ee Se ee a oS oS he eR oe one wee mel ,000, 
i Ci ni I I a ie i ee eee ime el 5,250,000 
i A nn. no in om oh cchinke nee aie oom kiatee 1,750,000 

A. Het N oa 4 ba Lobe «hein duewhe dank s win sana eles ,042, 

i ee a EE RS io inci viele Uh he de ws wid eS ae oie wes s o/ 
A. 3,278, Oct. i aR RIO ER ee PR eS BI AES YE a pe RE RS 2,879,000 
BR ne |: BW bow eck d eee Cees Si i oe cans 4,136,000 
A a A ES. ido C6 6 Sos hobs pe Se eee 1,595,000 
rer Mw” ¢ } aE Re Sore ee ee a8 1,530,000 
i GO ee ee Bae an os an ee ee 1,375,000 
This spear Be Wt. A. BO. FTF as ocd cee suk ~c hn wh ebas 1,230,000 
TE TF Sa esa hon so pret bo dns eve 13,509,000 
$48,296,000 


Schedule of the expenditures of $6,424,388 41, which sum 
represents the total cost price of properties deposited with 
the trustee of the first refunding gold mortgage between the 
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date of the last listing application, A.3,478, dated April 30 
1908, and the present listing application, dated February 21 
1910: 


{1) Transit Development Co...............- $2,606,340 13 
American Railway Traffic Co_........- 5,316 08 
22,171 34 
————$2 633,827 55 
Ri MRO ik a is nek ce ening opted iets 306,945 48 


$2,326,882 07 

Brooklyn Union Elevated Railroad Co_... $820,376 55 

The Nassau Electric Railroad Co---.--. is ade 263,554 02 
The Brooklyn Heights Railroad Co. for it- 
self and account The Brooklyn City Rall- 
tr all tna a itemmttines enaieel 
South Brooklyn Railway Co. for itself and 
account Prospect Park & Coney Island 


Canarsie Railroad Co_....-...-..----. 











(2) 


1,016,686 86 


A O6.. : ic. a du Saigon dee 111,026 28 
See Beach Railway Co.................. 58,889 39 
Brooklyn Queens County & Suburban Rail- 

BOE BI 4s 6 4 dasa Leno sh eeene 496,973 24 





—_——— 2,767,506 34 
The Nassau Electric Railroad Co.'s first consolidated four 


per cent bonds deposited in exchange for B. R. T 


BR al Sih SFR lag 4 ah agg RL et 730,000 00 
The Brooklyn City refunding gold four per cent bonds de- 
posited in exchange for B. R. T. refunding bonds__._. 600,000 00 


$6,424,388 41 

The following has been acquired at the cost indicated, and 

deposited with the trustee, as required by the mortgage to 
secure the bonds: 

(1) Certificates of indebtedness of the following companies, covering the 


actual cost of power houses, constructed or in process of construc- 
tion, real estate, equipment, etc., none of whichis otherwise encum- 


bered: 
Brooklyn Queens County 


I anos acl ibn ab win: ac then amin Be ea $672,524 00 
Transit Development Co______-----_-- 18,317,418 99 
American Railway Traffic Co._._-_.--- 04,407 03 
Coney Island & Gravesend Railway Co-- 10,527 37 


Canarsie Railroad Co 1,335,673 99 
$20,940,551 38 
(2) Certificates of indebtedness representing the obligations 
of the following companies, for advances made for the 
actual cost of improvements and additions to railroad 
properties (including part of the cost of converting 
elevated railroads to electric railroads); such im- 
provements and additions first being subject, how- 
ever, to the liens of the railroad mortgage of these 
companies: 
Brooklyn Union Elevated Railroad Co_. $8,371,917 74 
The Nassau Electric Railroad Co_-_-__-_-_ _ 1,857,743 64 
The Brooklyn Heights Railroad Co. for 
itself and account The Brooklyn City 
Rallroad Co_.._..--_-- 7A sR AE TY x 
South Brooklyn Railway Co. for itself 
and account Prospect Park & Coney 
Island Railroad Co__......_..------ 
Sea Beach Railway Co..............-. 
Brooklyn Queens County & Suburban 
I Ss so Soe Sk ein sa ears 





4,191,860 29 
1,908,150 70 
238,082 15 


806,288 28 
17,374,042 80 


(3) Stocks of the following companies at cost price thereof: 
Brooklyn Union Elevated ilroad Co., 
14,362.3063 shares of common stock 

and 1,443.8539 shares of pref. stock __ $496,944 22 
The Nassau Electric Railroad Co., 3,150 
shares and $75 scrip (cumulative four 

per cent preferred stock) __.._.___-_-_- 311,546 20 
South Brooklyn Raliway Co., 4,991 
shares (including option on shares 

qualifying directors) ..............-. 900,177 43 
Transit Development Co., 5,000 shares, 

entire capital stock. -_____._._...__- 500,222 64 
Coney Island & Gravesend Railway Co., 
3,500 shares, and Sea Beach Railway 

Co., 6.500 shares... .............-.--. 1,014,600 00 

Bridge Operating Co., 500 shares__-_-_--_- 50,000 00 

—_——_—_——— 3,273,490 49 
(4) The Nassau Electric Railroad Co. first cons. fours, de- 


posited in exchange for B. R. T. refunding fours-- -__ 
The Brooklyn City Railroad Co.'s first refunding gold 
mortgage fours, deposited in exchange for B. R. T. 
BS RR ae, Ae a ee OK 


1,109,000 00 


600,000 00 


Total cost price of properties deposited with Trustee 
of first refunding gold mortgage---_--.-.-.----.- $43,297,084 67 
The certificates of indebtedness from the Transit Develop- 
ment Company, South Brooklyn Railway Company and the 








Canarsie Railroad Company are secured by first mortgages 
covering all the properties of those companies. The certifi- 
cates of indebtedness of the Sea Beach Railway Company are 
also secured by a mortgage covering the property of that 
company, subject, however, to the first mortgage of $650,000 
resting upon said property. The consent of the State Board 
of Railroad Commissioners has been duly given to these 
mortgages, with the exception of the mortgage of the Transit 
Development Company, which is a business corporation, 
where the consent of the State Board of Railroad Commis- 
sioners is not required under the statute. 


STATEMENT OF THE RESULTS OF THE OPERATION OF THE 
BROOKLYN RAPID TRANSIT SYSTEM FOR THE SIX 
MONTHS ENDED DECEMBER 31 1909. 


Revenue from transportation: , 
nn. See Goes Soo oS rt oe $10,448,695 50 


Ee Se Cs a oe 134,603 19 
nS See LS ae 20,209 12 
en Ge ona ues woe 408 84 
Chartered car revenue.._............... 16,609 70 
Total revenue from transportation_____.____.____- $10,620,526 35 
Other street railway operating revenues: 
Advertising ........-- Ce eee Sing a Oh Fag il $49,238 32 
Other car and station privileges__.._..__- 27,636 67 
Rent of buildings and other property _---- 25,421 98 
ISS ae 402,028 79 
Rent of tracks and terminals____._____-_- 56,874 12 
Miscellaneous receipts._.............--- 5,328 50 
Total other street railway operating revenues_-_--_-_- 566,528 38 
Total street railway operating revenues_____-____-_-... $11,187,054 73 


Operating expenses: 
Maintenance of way and structure_______-. 


$696,614 18 
Maintenance of equipment-_--.......- _-- 


1,056,535 98 


Operation of power plant_.__.--. --___-- 766,644 51 
Operation of cars—trainmen’s wages _--_- 1,710,899 86 
Operation of cars—other expenses-_-----_-_- 784,157 64 
FI inh ih a cit eles Sess cused wd hs Sneek aide oh 275,801 05 
Legal expense in connection with damages_ 89,878 89 
Gomes GA GXDORGER. 25... oni ewe wdinn 31,474 34 
Other general expemses................. 361,452 67 
Freight, mail and express expenses_-_-_--___ 94,731 07 
American Railway Traffic Co. expenses__--_ 1,943 71 





Total operating expenses. ___-_......-.... .-- ay eee 5,870,133 90 


$5,316,920 83 
732,468 07 


$4,584,452 76 





ee ND TOS a on ek eee Atha 
Taxes accrued on operating properties______._.....__.---- 





WE oo a gL onan dkoadadbmcsaow 
Non-operating revenue: 
Rents accrued from lease of 


EER Gee ees eek een, SOmee S $30,000 00 
Miscellaneous rent revenues_. 55,870 72 
Interest revenues ___________ ,652,538 35 
Dividend revenues _______-_-- 46,974 00 
Miscellaneous. ._.....-_-.----. 4,873 16 


Total non-operating revenues_-_-___ __. 


$1,990,256 23 
Non-operating revenue deductions: 





Pe a RRR. Aniget ee $13 ,498 01 
Miscellaneous non-operating 
revenue expense __--_-_- ant 141 35 
Total non-operating revenue deductions 13,639 36 
Net non-operating Income... ..............-- 2.1... 1,976,616 87 
I us vel mpes db tese'tn ce wriailaee qu aang atin $6,561,069 63 


-— deductions: 

nterest deductions. ...._..-...-.....-.- 
Rent for lease of other road and equipment 
Other rent deductions________.____----- 


$3,678,148 85 
1,132,675 39 
156,298 86 


Total income deductions-__.._.........-..-------- 4,967,123 10 


Woh PAROS i ke 6 ASA os BE BL RES $1,593,946 53 


Schedule of property acquired by the expenditure of 
$6 424,388 41, which sum represents the total cost price of 
properties deposited with the trustee of the first refunding 
gold mortgage, between the date of the last listing applica- 
tion, A.3,478, dated April 30 1908, and the present listing 
application, dated February 21 1910: 








CERTIFICATES 


Real Estate 
Buildings and 


Company— Fiztures. 
& sik bikie Shain ae S183 a4 16 


Transit Development Co____...._--____- 


Brooklyn Queens County & Suburban Railroad Co__________ ,070 50 
The Brooklyn Heights WO MS. SLRs ss Leet 652,631 37 
Brooklyn Union Elevated Railroad Co_-_____-_-- a, eee ee 85,715 23 
South Sage Railway Co____.-_.---- <a Ihe dest ss ine ated dalates 14,134 30 
The Nassau Electric Railroad Co___________________-.._ _- 98 827 65 
Sea Beach Railway Co-_-_------ > aie Kin angie cea ge Lee ead eae 13,355 59 
I a i owes sigs SS ie w jos angina a ein ae o:-yi0n eh aie 
American Bailway Traffic Co.._.........----.-2-2- 2 eee. 798 87 


OF INDEBTEDNESS. 


Franchises, Track and Transmission 
Rights of Overhead and Distribu- Amount 
Way, &c. Construction. tion System Equtpment. Ex d. 
scxionesdiatieitcesiscotialints | +, Dabiiimscnidliaimaaitac ihe is Gikcienialel tea tiaii $1,168,905 97 $2,606,340 13 
$6,400 13 $138,672 49 $288,713 54 40,116 58 ,973 24 
6,073 76 1,43 ,083 01 58,465 09 1,016,686 86 
89,724 02 502.701 20 17,765 19 124,470 91 376 55 
21 70 97,778 21 5,972 94 *6,880 87 111,026 28 
3,842 94 97,937 23 ,953 55,993 16 263,554 0 
16,618 84 SE MD os dates econ 1,546 62 58,889 39 
Véikusseaee BO OO OO) civdwwctasun 1,608 96 22,171 34 
CUR = cae SPR a eee en. ow haeerEe 4,517 21 5,316 08 





Canarsie Railroad Company- -_------ Peo Ot OG eae, See eee eee 
American Railway Traffic Company - -- 


* Credit. 


$1,448,743 63 $5,401,333 89 
*$250 00 


:000 
*56,945 48 <00n0e8 a8 


$5,094,388 41 


SECURITIES. 











The Brooklyn City Railroad Co.'s first refunding gold mortgage fours deposited in exchange for R. B. T. refunding fours $600,000 00 
The Nassau Electric Railroad Co.'s first consolidated fours deposited in exchange for B. R. T. refunding fours________ 730,000 00 
———_——_—— 1,320,000 00 
$6,424,388 41 
CONSOLIDATED GENERAL BALANCE SHEET DEC. 31 1909. renee farare. ooo eS Se ee SS FSS ee - 155,116,027 83 
A SWOeOry BeOUN 2 oe oo ne eee es ies 146,228 00 
Assets. Cupeeas GO... oc a cncnadebo eee ee 3,158,581 12 
Catt, bE BOGE ORE OnumiNeRs oo... nk > adwemetivicdsidenckw $123,789,054 14 ee EOS ae aS Bees Se IT $1,399,469 40 
Properties owned in whole or in part by B. R. T. Co. Due from companies and individuals_-_____ 512,865 66 
Advances account construction for leased companies__-_-_- 10,958,631 41 Construction material and general supplies 
The Brooklyn City RR. Co._..__-...__-- $9,443,131 74 Oe I socks oie « a iain as Scan eles 877,729 61 
Prospect Park & Coney Island RR. Co____ 1,515,499 67 Real estate mortgages_.._........-..-.. 67,500 00 
Construction expenditures, constituent companies. ----__-_- 833,922 28 Pr paid @ccounw oi ss . oo. cn ence e--- 188,3 2 25 
To be reimbursed by issuance of B. R. T. first refundin Harway Improvement Co. stock________- 112,664 20 
gold mortgage 4% bonds, upon deposit with Centra Bonds and cash in escrow-------- vO Re ee Ht at SE 57,120 00 
Trust Co., trustee of certs. of indehtedness, to cover. Trustees, B. R. T. insurance reserve fund.____________- 57,070 16 
Guaranty fund (securities and cash) -...__.._._.-.------ 3,754,920 00 | Umamortized expense.........-...--....--..---.-----e 166,798 12 
Underl £ bonds deposited with Central Trust Co., trustee 979,000 00 | Accounts to be adjusted._........- lle 88,706 10 
"TeetGary: DORMER. . i668 S56 oe 2 2i Poy! an ene te ws 14,800,500 00 


B. R. T. first refunding gold mortgage 4% .$13,967,000 00 
CREE CEE nbn ankis dx dé chdneneweee Pet 833,500 00 





$158 ,740,531 33 
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Liabilities. 
Cette) WAS bik hdd EG cana Céedanduvcegensdesacenve $45,843,108 98 
Brookivn Rapid Transit Co...........-. $45,000,000 00 
Outstanding capital stock of constituent 
SUNOS bb ctide nda Metdewcnlwbectos 843,108 98 
Funded debt and real estate mortgages._.............-.. 99,880,680 00 
Brooklyn Rapid Transit Co...........-. $54,060,000 00 
Bonded debt of constituent companies: 
The Brooklyn Heights RR. Co___._..- 250,000 00 
The Nassau Electric RR. Co__-._._.-- 15,000,040 00 
Brooklyn Queens Co. & S. RR. Co__.. 6,624,000 00 
Brooklyn Union Elevated RR. Co. -.-- 23,000,000 00 
Sea Beach Railway Co.......-..-..... 650,000 00 
estate mortgages............... 296,640 00 
CE MR eS hon bewe sks ee ick ctdcceauakess 7,433,991 12 
Pe EE ee en eae $1,142,150 88 
Due companies and individuals._..._.__ 131,762 73 
Taxes accrued and not due__-......__.-. 1,506,567 02 
Interest and rentals accrued and not due. 653,510 49 
We. PRP Rb hancclpedancnbdncncmem 4,000,000 00 
CREO Wt cab eeks dec tinccnactkécduckwancoe 42,120 00 
Long Island Traction Co. trust fund__.............-..-- 9,260 15 
i 2) 2 ES in uc Gicwen coukak dak ammmmue 27,441 31 
eo ee ncasendandacaseue 108,498 43 
eR: So nas nied cea dwanune se wanmoe 130,676 63 
Accrued amortization of capital_............-..---2-2 199,122 22 


SA is baie ad Sek bok nie alee d one din almue cicige 6h beh wemeaenw 5,065,632 49 


$158,740,531 33 


Note.—The certificates of indebtedness issued by constituent companies, 
aggregating $37,807,509 51, against which B. R. T. bonds have been issued, 
do not — separately on this Consolidated Balance Sheet, as the property 
or Fags grvnng as an asset under the head of ‘‘Cost of road and equip- 
ment’’ and “ 








dvances account of construction for leased companies,’’ and 
the lability is represented by the bonds of the eo Rapid Transit 
Company issued from time to time as such certificates of indebtedness are 
acq and deposited with the Central Trust Company, Trustee. 


The office of the Company is at No. 85 Clinton Street, 
Borough of Brooklyn. 

The officers are: A. N. Brady, Chairman of the Board; 
Edwin W. Winter, President; T. 8. Williams and J. F. Cal- 
derwood, Vice-Presidents; C. D. Meneely, Secretary and 
Treasurer. ' 

The directors are: A. N. Brady, Edwin W. Winter, T. S. 
Williams, James N. Wallace, Geo. F. Foster, W. G. Oak- 
man, Norman B. Ream, D. A. Valentine, H. C. Du Val, 
. or N. Foss, J. Horace Harding, Bernard Gallagher and 
C. D. Meneely. 

Respectfully submitted, 


BROOKLYN RAPID TRANSIT COMPANY, 
By T. S. WILLIAMS, Vice-President. 


The Committee on Stock Lists recommends that the above- 
mentioned $1,230,000 additional first refunding mortgage 
convertible four per cent bonds, due 2002, Nos. 33,558 to 
34,787 inclusive, for $1,000 each, be added to the list, making 
the total amount listed to date $34,787,000, Nos. 1 to 34,787 


inclusive. 
WM. W. HEATON, Chairman. 
GEORGE W. ELY, Secretary. 


Approved by the Governing Committee March 91910. 








Underwood Typewriter Co. (of Delaware) .—Preferred 
Stock Offered.—Lehman Bros. and Goldman, Sachs & Co., 
of N. Y. are placing at 9914 (par $100) $4,500,000 of the 
new 7% preferred stock cumulative from July 1 1910, call- 
able, all or any, at any time at 125 and accrued dividends 
(part of a total issue of $5,000,000 authorized and outstand- 
ing; preferred both as to assets and dividends; divs., Q.-J.). 
Initial Balance Sheet (Company Organtzed in Delaware March 8 1910). 

(Introducing assets and liabilities as of Jan. 1 1910, taken over from 

both the Underwood Typewriter Co. of N. J. and Incorp. Branches. 

Assets ($14,341,194) — $ | Liabilities ($14,341,194)— $ 
Piant, good-will, pats.,&c. 9,274,387] Capital stock— 

Furniture, fixtures, kc__. 132,455} 7% cum. pref. stock, 

Investments in other cos.. 206,807} 50,000 sh., $100 each__ 5,000,000 
Merchandise, supplies, &c. 1,306,683 |Common stock.$9,000,000 
be insur., disc., &c. 25,914] Lessunissued 500,000 


ccts. & hills rec., less 8,500,000 








I iar ih ies ane ak Ga tw so os 1,661,326 — 
Sundry debtors _________ 86,851 13,500,000 
Ta transit to branches_--- 2.891 | Bills payable____....___- 612,000 
RRs Suc doauuate cose 1,593,879|Sundry creditors_...___- 229,194 


Charter Provisions.—No mortgage without consent of 75% of each class 
of stock. Entire voting power, now vested in common stock, to be vested 
im preferred stock whenever two quarterly preferred dividends are in 
default. There shall be set aside out of net profits annually before payment 
of dividends on the common stock the sum of $100,000 as “‘special s lus 
capital reserve” fund, which must be kept good; after 3 years this fund 
shall be used to retire preferred shares at or under 125 and if necessary to 
pay dividends thereon. No dividends in excess of 4% shall be paid on 
common stock while the amount to the credit of this fund in cash or pre- 
ferred stock retired is less than $1,000,000. 


Abstract of Letter from Pres. John T. Underwood, New York, Mch. 18 1910. 
The Delaware corporation was organized March 8 1910 to acquire the 
roperty, business, assets and good-will of the New Jersey corporation of 
e€ same name and to furnish additional working capital to meet the 
repay expanding business, it is selling this $4,500,000 preferred stock. 
The New pm Frc er A was organized about 1903 and has been manufac- 
turing and selling writing machines, duplicating machines, typewriter 
appliances and supplies, having in the United States approximately 100 
branch offices and in foreign countries about 30 different agencies. The 
sales and profits have shown a continuous increase, except during the general 
Gepression of 1908. The company’s large, well-equipped plant is located at 


ord, Conn. 
Net Profits for Years 1906 to 1909 and Estimated Profits for 1910. 
1906. 1907. 1908. 1909. 1910 (est.) 
$718 ,947 $754,161 $433,754 $770,227 $1.000,000 


Additional working capital being now provided, interest charges are here 
eliminated to show the fe available for dividends. The profits of Jan. 
1910, after deducting $10.000 for depreciation, &c., amounted to upwards 
of $112,000.—V. 90, p. 632. 


™ United Metals Selling Co.—Suit.—The company some 
time since brought suit in the State Supreme Court against 
the American Smelting & Refining Co. to recover upwards of 
$1,000,000 for alleged breach of the contract under which 
the company acted as selling agent. The Smelting Co. filed 
a counter claim for $814,699. 


— 

The complaint states that since 1901 and up to the time the suit was 
begun, the plaintiff was the sole selling agent for all the copper produced by 
the American Smelting & Refining Co. under a contract providing for a 
commission of 1%. The contract as amended in 1907 provided that the 





defendant company was to estimate its monthly production of copper three 
months in advance and be -? aaa the average price for the month for which 
the estimate was furnished. In 1907, when — er reached its highest 
price of 26c., the plaintiff alleges that the Smelting Co. furnished false 
estimates which resulted in an over-payment of nearly $1,000,000. It is 
also alleged that the Smelting Co. sold to the selling agents old copper 
purchased from its customers, thus violating the terms of the contract. 
pane gg eee to for the delivery of only the company’s regular product, 
—vV. 90, p. . 


United States Envelope Co.—New Director.—Fred. H. 
Daniels, President of the Daniels Worsted Wills of Worcester 
has been elected a director, succeeding the late Fred A. Bill 
of Springfield. 

Date of Annual Meeting.—The stockholders have voted to 
change the date for the annual meeting from the first Friday 
in September to the second Friday in March. The fiscal year 
it is understood will hereafter end Dec. 31.—V. 89, p. 1071. 


United States Finishing Co., Norwich, Conn.—Ally 
Increases Stock.—The Sterling Securities Co. of Norwich 
(V. 84, p. 512) filed on Feb. 28 a certificate of increase of 
capital stock from $100,000 to $500,000. 

Earnings.—The net earnings for the calendar year 1909, 
were $919,383, comparing with $537,979 for 1908. 

Stock Dividend 50% .—The directors on March 17 declared 
(1) dividend No. 43 ,134%, on the $3,000,000 pref. stock, 
payable April 1 1910 to holders of record March 21 and 
(2) dividend No. 5, 1%, on the $2,000,000 common stock, 
payable April 1 1910 on stock of record March 21. 

The directors also voted to distribute to the common stock- 
holders of record March 21 1910, from the surplus earnings of 
the past five years the $1,000,000 of common stock author- 
ized by the stockholders in October 1909. This distribution 
is to be made on May 12 1910 on the present $2,000,000 
common stock.—V. 90, p. 56. 

Universal Caster & Foundry Co.—Cailed Bonds.—Four- 
teen mortgage 6% bonds secured by mortgage Dec. 14 1903 
will be paid at par and interest at the Fidelity Trust Co., of 
Newark, trustee, on April 1.—V. 88, p. 690. 

Western Telephone & Telegraph Co.—Report.—The results 
for the years ending Jan. 31 were: 


Years— Net receipts. Int., Tazes,&c.Pf.Div.(5%) Bal., Sur. 
SOP Sided aa a eel $2,169,642 $1,308,171 $800,000 $61,471 
os eae 2,225,166 1,395,756 800,000 29,408 
ae 2,124,414 1,316,551 800,000 7,863 
—vV. 90, p. 241. 

West India Electric Co., Jamaica.—Report.—For year: 

Rental.Jam 


Year— Gross. Net. Bond Int. Tares.1.&P.Co. Dividends. Surplus, 
1909 _..$236,065 $121,121 $30,000 $7,236 $12,000 (5%)$40,000 $31,885 
1908 ___ 217,410 125.370 30,000 7.044 12,000 (4%)32,000 44,326 
—V. 88, p. 687. 








—On March 31 in Chicago the new corporation of W. T. 
Rickards Co. will begin business on the third floor of The 
Rookery, as successors of the old and well-known commercial 
paper house of W. T. Rickards & Co., which had offices in 
the Hartford Building. The active members of the new 
concern will be William T. Rickards and Charles H. Harbert 
of the old firm; Frank P. Judson, formerly Cashier of the 
Bankers’ National Bank and now Secretary of the Com- 
mercial National (who has handed in his resignation of the 
latter office); Robert Roloson and Robert Forgan (son ef 
David R. Forgan, President of the National City Bank), 
both of whom have been for several years salesmen for Chas. 
Hathaway & Co’s Chicago office. 


—E. T. Johnson & Sons will be the style of a Chicage 
commercial paper firm beginning business April 1 a 
Edward T. Johnson has been for 25 years a partner In W. m= 
Rickards & Co. Associated with him will be his sons, 
David E., who has been with the Prairie National Bank, 
and Edwin T. Jr., recently graduated from Williams College. 
The Johnson firm will retain the present offices in the Hart- 
ford Building. 

—Farson, Son & Co., Chicago and New York, announce 
that William H. Voris has been appointed Manager of their 
bond department, with headquarters at their Chicago office. 
Mr. Voris has been actively engaged with them in the pur- 
chase and sale of investment securities for more than 12 years, 
and is regarded as one of the most able bond men in the 
United States. 

—At a price to yield the investor 5.33%, Warner & Co., 
members of the New York Stock Exchange, 15 Wall Street, 
are offering a first mortgage railroad bond. The bonded 
indebtedness is stated to be less than $12,000 per mile and 
net earnings twice the fixed charges after the payment of 
taxes. Full particulars upon request. See advertisement 
in this issue. 

—Recent low prices for United Railways of St. Louis 
general first mortgage 4s of 1934 form the motive of a very 
interesting circular letter just issued by the office of D. Arthur 
Bowman, Third National Bank Bldg., St. Louis, Mo. &The 
bonds are considered from the standpoints of security, 
income and market and are recommended for permanent 
investment at the present time. 

—Plympton, Gardiner & Co., New York, having placed 
all except a small portion of the Northwestern ,Terminal 
Railway Co. first guaranteed 5s bonds due 1926 (V.490, 
p. 503) offer the unsold portion at 92 and int., yielding 554% 
on the investment. 

—Cameron & Co., First National Bank Building, Chicago, 
have issued an interesting booklet entitled ‘‘Financial Facts.” 
It contains useful suggestions intended to help the small 
investor. 
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The Commercial Dimes. 


COMMERCIAL EPITOME. 


: Friday Night, March 18 1910. 

A gradual improvement in trade is going on, though the 
increase in transactions is not as great as had been expected. 
This may be due partly to high prices, both of food and of 
manufactures. Export trade is slow and collections are 
none too prompt. The labor situation is still more or less 
disturbed. Money, however, continues easy and in the main 
the outlook is regarded as not unpromising. 

LARD on the spot has continued to advance, influenced 
by a further rise in live hogs, an advance in lard futures 
and the strength of the general situation of provisions. 
Trade has been dull. Prime Western 15c., Middle Western 
14.90c. and City steam 14%4c. Refined lard has also ad- 
vanced with trade quiet. Continent 14.90c., South America 
15.45c. and Brazil in kegs 16.45c. The speculation in lard 
futures here has been quiet. At the West the market has 
been active and irregular. A violent decline occurred there 
on the 15th inst., owing to bearish pressure and heavy 
liquidation, partly on stop orders. ‘The decline met active 
buying and prices rallied. The sentiment is very bullish, 
owing to the strong hog situation. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery._....._-- 14.36 14.46 14.20 14.25 14.47 14.55 
July delivery... --- 14.18 14,30 14.14 14,11 14.28 14.38 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri, 

May delivery_.....__- 14.07% 14.22% 13.82% 13.90 14.07% 14.12% 
July delivery_......-.- 13,95 14.07% 13.67% 13.75 13.90 13.95 


PORK on the spot has risen, owing to the light move- 
ment of live hogs at higher quotations and small stocks. 
Trade has been dull. Mess $27, clear $26 50@$29 50 and 
family $27 50@$28. Beef has been quiet and firm; mess 
$14@$15, packet $14 50@$15 50, family $18@$18 50 and 
extra India mess $24 50@$25. Cut meats have been 
strong; trade quiet; supplies light. Pickled hams, regular, 
1434@15'%c.; pickled bellies, clear, 17@18c.; pickled ribs 
16@17c. Tallow has been dull and firm; City 7c. Stear- 
ines have been quiet and strong; oleo 17@17%c. and lard 
14@14%c. Butter has been steady with a moderate de- 
mand; creamery extras 32c. Cheese has has been quiet and 
steady; State, f. c., fall make, fancy, 1744c. Eggs have 
been easier with a good demand; Western firsts 22144@23c. 

OIL.—Linseed has been dull but firm with supplies small; 
in some quarters an advance is expected in the near future; 
City, raw, American seed, 77@78c.; boiled 78@79c.; Cal- 
cutta, raw, 85c. Cottonseed firm; spot demand moderate; 
speculation less active. Winter 7.40@8c.; summer white 
7.55@8c. Lard strong with supplies light and trade quiet; 

rime $1 25@$1 28; No. 1 extra 65@69c. Cocoanut has 

n quiet and firm; Cochin 9%@9%c.; Ceylon 9@9Mc. 
Olive has been in moderate demand and steady at 80@85c. 
Peanut quiet and steady; yellow 62@67c. Cod in good de- 
mand and firm; domestic 38@40c.; Newfoundland 42@45c 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 83% @8%c.; Santos No. 4, 944@9%c. West India 
growths have been quiet and steady; fair to good Cucuta 
10@10%c. The speculation in future contracts has been 
extremely dull and prices during much of the time have been 
motionless. There has been nothing in the foreign news to 
encourage trading and the attitude of most operators has 
been a waiting one. Europe at times has offered here. 

Closing prices were as follows: 


DRED 6 a.n nko oe BBOG 4: 4 nccmmunpes 7.10c.! November_.....- 7.10c- 
BEE Sis denna eek. 1 caacuemon 7.10c.| December .__ _.- 7.15¢c- 

pera 6.90c.'S 7 eee 7.10c.| January ........ 7.16c- 
Se iia oak a 7.000.100. .-..-2-- 7.10c.| February ...---- 7.17¢. 


SUGAR.—Raw has been quiet and steady. Centrifugal, 
96-degrees test, 4.36c.; muscovado, 89-degrees test, 3.86c.; 
and molasses, 89-degrees test, 3.61c. Refined has been quiet 
and firm. Granulated 5.25c. Teas have been firm with a 
moderate jobbing trade. Spices quiet and steady. Wool 
stronger and more active. ops dull and steady. 

PETROLEUM.—Refined has been easy in tone, though 
without change in quotations. Consumers have continued 
to purchase as sparingly as possible, owing to the expecta- 
tion of lower prices. Barrels 7.90c., bulk 4.40c. and cases 
10.30c. Gasoline has been in moderate demand and steady; 
86 degrees, in 100-gallon drums, 1834c.; drums $8 50 extra. 
Naphtha has been quiet and steady; 73@76 degrees in 100- 
gallon drums 163{c.; drums $8 50 extra. Spirits of turpen- 
tine quiet and steady at 634c. Rosin quiet and steady; 
common to ood strained $4 60. 

TOBACCO.—There have been no new or interesting de- 
velopments in the market for domestic leaf during the week. 
Buying has been limited to small lots. Prices have ruled 
steady. Havana has been quiet and firm. There has been 
a moderate inquiry for Sumatra at firm prices. ° 

COPPER has been quiet of late and somewhat easier. 
Imports have increased and exports diminished. Accordin 
to some reports, the supplies carried by selling agencies an 
producers is small. Lake 134%@13%c., electrolytic 1344@ 
13.35c. Lead quiet and easier at 4c. Spelter quiet at 
5.65c. Tin dull and weaker; ae 31.60c. Pig iron has 
been steady and more active. o. 1 Northern $18@$18 50, 
No. 2 Southern $17 25@$17 75. There has been an in- 
creased demand for structural material. Large contracts 
for steel rails havebeen placed. 





COTTON. 


Friday Night, March 18 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
77,041 bales, against 81,933 bales last week and 85,767 
bales the previous week, making the total receipts since 
Sept. 1 1909 6,209,167 bales, against 8,412,653 bales 
for the same wee of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,203,486 bales. 





























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston __-.--- 852; 4,512) 5,453 1,800) 3,603 5,400) 21,620 
Port Arthur---_- 5,392 aie we onciie oats al ose ae 5,392 
Corpus Christi, &c pases =p Ss ta awe s iat 789) 789 
new aap 2,366) 2,305) 2,701 6,787| 7,076 1,378) 22,613 

MEOEe ac lake wESE wets Beh 3 ey. nae Sita eee 
pS eae 461 1,160} 1,004 1,194 256 533) 4,608 
Pensacola ------ i eal owns in aa mcintee ‘oe on mee S32 Re pte 
Jacksonville, &c.|  ___- RRR abies ams Ss tc 128) ~i9i 
Savannah _-_.-_-- 1,428 466 3,198 626 568 509, 6,795 
Brunswick --.-- pea ona Epes: — acount) Sita Bae 
Charleston ___-- 103 157 127 293 65 155 900 
Georgetown -_-_- m IRE seen Saco ontabl 25 nl 25 
Wilmington _--_- 408 | 527 180} 62 198 681 2,056 
fey eg a 729; 1,032 979 338 603 1,212; 4,893 
N’port News, &c. so cn hele ames an nasa oem 148) 148 
New. York...... WOO iaade ima iis 92 al 192 
EE diniderne ee 15 18 20 100 29 103) 285 
Baltimore --.-.-- je et hes PP ST oie 458) 458 
Philadelphia_ -_ ~~. = pany ain a seins 34 145 102) 281 

Tot. this week 11,854! 10,240' 13,662' 11,234' 12,660' 17,391' 77,041 





The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 


























1909-10. 1908-09. Stock. 
Receipts to 
March 18. This \Since Sep| This \|Since Sep 
Week. | 11909. | Week. | 1 1908. 1910. 1909. 

Galveston______-_ 21,620/2,243,666| 33,140/3,165,771| 111,551; 113,996 
Port Arthur. ____ 5,392} 112,770; 1,600 DE OET iitea tual. ote ue 
Corpus Christi, &c 789 69,980} 5,218] 106,596) --...-}| --.... 
New Orleans ____| 22,613] 986,382} 22,827|1,734,162] 162,904) 239,930 
Gunmpere scl. sss bl 8,264 Lid 20,221 "ee 
po ae 4,608} 218,556) 4,124) 324,030: 22,475 34,780 
Pensacola ------ .---}| 119,596 - pont; nL) ctnwtbek (a6 uae 
Jacksonville, &c_ 191 38,288 1 Bee é wedi a as 
Savannah__-_-_-__-_ 6,795)1,211,578) 13,762\1,311,721 64,274 80,511 
Brunswick_- __-_-_ 5,795} 208,005; 1,110) 303,318 12,807 2,180 
Charleston _____-_ 900} 196,293} 1,460) 185,735 19,026 18,151 
Georgetown -__-_- 5 1,198 105 SIN; ecient wil? aaa 
Wilmington ____-_ 2,056; 290,026; 3,044) 356,708 9,065 6,680 
NOG si 25. a 4,893| 419,524 7,118) 489,464 29,556 32,094 
Newport News, &c 148 16,012 397 Ce a nese 
New York _._.-- 192 3,957 50 13,751} 146,538) 118,376 
BORE Locus... 285 8,944 198 12,854 7,604 5,357 
Baltimore_-_--____ 458 54,801 958 85,875 5,725 14,180 
Philadelphia -__-_- 281 2 83 4,007 6,064 2,871 

TOR: ste 77,041'6,209,167 95,195 8,412,653 598,595' 669,106 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 





























} 
Receipts at—| 1910. 1909. 1908. 1907. 1906. 1905. 

—_——-— 
Galveston _--| 21,620) 33,140) 35,133) 74,169) 31,229; 42,513 
Pt.Arthur, &c.) 6,181 6,818 ae 5 ey 7,606 6,4 
New Orleans_; 22,613 22,827; 21,695) 39,732 29,458 54,759 
Mobile ___..- | 4,608 4,124 331 3,165 1,561 3,344 
Savannah _.--| 6,795 13,762 12,465) 19,622 12,404 23,980 
Brunswick - - -| 5,795 Rig Mt IME 1. snik toned oi 1,088 2,71 968 
Charleston, &c) 925 1,565 1,067 1,442 1,025 1,968 
Wilmington- -| 2,056 3,044 2,868 3,274 568 6,542 
Norfolk _---.. 4,893 7,118 6,723 8,873 6,873 14,225 
N’port N., &¢ 148 397 48 598 27 38 
All others - ~~ -! 1,407 1,230 2,345 7,426 10,869 19,242 
Total this wk_| 77,041 95,195) 90,038; 159,389) 104,581) 174,331 
Since Sept. 1_|6,209,167/8,412,653 7,136,851 8,674.771 6.545,708/7,506 528 





The exports for the week ending this evening reach a total 
of 111,695 bales, of which 41,057 were to Great Britain, 
9,804 to France and ’ 60,834 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 
































| 
Week ending Mch. 18 1910. | From Sept. 1 1909 #0 Mch. 18 1 ¥ 
Exported to— Exported to— ~~ 
Exports 
Srom— Great Conti- Conti- 
Britain.|Fr’nce| nent. | Total. nent. | Total 
Galveston -...| 5,795) -.-.| 19,436) 25,231 821,591 
Port-Arthur...| -.-.| -.--| 5,392) 5,392 mite 
Corp.Chris.,@&¢.} ....| -... abt faze 15.849 
New Orleans.-_} 22,600; -_-_- 41,70 739. 
Mobile ___..-- ----| 9,804 8} 14,65 138'boo 
a, ee ee eee 122,851 
Gulfport _...- na seus 7.258 
Savannah _..-} 912) ...- 695,870 
Brunswick....) .--.| ~.-. 167,182 
Cliattieston...) niet * 222 111.161 
\ > seca Mee fie 
orfolk .._.-- NEM Gea s 
Neer sal si ia 
ew York....| 8, ----| 5,322) 14,110 117,355 37,292  70,271| 294.9128 
Boston _.-..- 2,4 2 whic aoe ass 
Baltimore -... eyes 51.332 
Philadelphia -.| ....) ..-. 52,566 
Portland, Me..| -...| -... "427 
San Francisco.| .....| --.-- 36,745 
Seattle ...... aaiak. aii "282 
Tacoma -....- aaah | wine 2'954 
Pembie e| w22) 222 ‘200 
embina _-_-_. phatase ac 
i 600 
Total -..... 41,057, 9,804) 60,834 111,6991,772,990)814,3942,157,927/4,745,311 
Total 1908-09_! 33,905|10,642) 48,076, 92,62312,972,459873,098/3,007,51316,853,066 

















_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add i 
wen - slg po similar figures for 








790 


me 


THE CHRONICLE 





[Vou. Lxxxx. 








On Shipboard, Not Cleared for— 


Great Ger- Other | Coast- Leaving 
March 18 at—!|Britain.| France | many. |Foreign| wise. | Total. Stock. 








New Orleans..| 4,892) 3,970) 13,117) 17,236 633) 39,848} 123,056 








Galveston _.._| 23,190} 1,589) 12,379) 15,774] 2,312] 55,244 56,307 
Savannah -_-_-- ab Te ee eettne 200 owes 300 500 63,774 
Charleston _ - - - ws aia ie jae wets ok tosses ape rs 19,026 
Mobile _..-_--- 1,440} 1,500 eee tote 326) 3,266 19,209 
Norfolk -- --- od wen pop ig Adi _.--}] 14,150} 14,150 15,406 
New York.__-}| 2,000 100; 1,500 600 ----]| 4,200] 142,338 
Other ports_.._| 3,500 pain. , ape cute wesok. G,BG0 36,771 

Total 1910__| 35,022} 7,159) 29,196) 33,610) 17,721|/122,70&| 475,887 

Total 1909__} 35,410) 17,587) 31,944) 24,536) 18,347/|127,82¢ 541,282 

Total 1908__| 44,108) 23,126) 48,722) 19,124) 19,320)154,40(| 442,714 























Speculation in cotton for future delivery has been on only 
a moderate scale, but prices, owing partly to manipulation 
and partly to an increased trade in Manchester, havead- 
vanced. Lancashire is said to be doing more business with 
China, and the Liverpool spot sales have increased sharply. 
On Thursday they amounted to 15,000 bales, including 3,000 
“ealled.”? The Continent has been buying freely in Liver- 
pool. At Alexandria, Egypt, prices have latterly been 
rising. The reports are that some of the Lancashire mills 
are resuming work on full time. In other words, while the 
American cotton goods industry is in no very favorable 
shape, in Europe things, it is said, begin to look better. 
Meantime the stock here is rapidly decreasing. Much of 
this decrease seems to represent shipments to Liverpool, at 
some loss, supposedly, for speculative effect on this market. 
The rainfall in Texas, so far as can be gathered from official 
sources, has been light, though some private reports stated 
that good rains have occurred in various parts of the State. 
Bulls consider the weekly spinners’ takings comparatively 
large, and they dilate on the present visible supply as a 
bullish factor. A current rumor also has it that there is a 
rather large short interest in the May option, though it is 
noticeable that latterly the premium on May over July has 
decreased somewhat. At times large bull interests have 
bought May heavily, one operator alone on Tuesday pur- 
chasing some 35,000 bales, while another bought July heav- 
ily. Spot markets have as a rule been reported pretty steady. 
Bulls assert that the statistical position is strong, that spin- 
ners are poorly supplied and that it is only a question of 
time when American spinners must replenish their stocks. 
On the other hand, however, American spinners are sup- 
posed to be heavily supplied with goods; they are buying the 
raw material very sparingly, speculation is sluggish, the out- 
side public refusing to take hold of it, and prices are at a 
relatively abnormal level—certainly at a level very much 
higher than the trade has been accustomed to for many 
years past. In such circumstances it is believed that the 
coming acreage will be very large, and that under ordinary 
circumstances the next crop will be of corresponding pro- 
portions. The high prices naturally encourage cotton cul- 
ture everywhere. Middling uplands cotton has been quoted 
here during the week at around 15.15c. Skipping the Sully 
year, we should have to go back to the season of 
1874-75 to find middling upland selling in New York at an 
average price of 15 cents. Latterly there has been con- 
siderable May sold here, supposedly against cotton to be 
shipped from the South to this market. Also, it is said that 
anywhere from 10,000 to 60,000 bales are likely to be sent 
back from Liverpool to New York for delivery on May con- 
tracts. It is calculated that this could only be done, as 
prices now stand, at a considerable loss; but it isunderstood 
that if a corner in the May option is attempted that this is 
one of the measures which will be adopted to combat it. 
From time to time leading bulls have sdld to some extent, 
but there seems little doubt that they are still intent on 
carrying through their May deal if possible. To-day, prices 
advanced on strength and activity in Liverpool, the lack 
of needed rain in Texas, a further decrease in the local stock, 
bull support and covering. Spot cotton here has been 
active. Middling uplands closed at 15.20c., an advance for 
the week of 10 points. 


The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


March 12 to March 18— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands___________. 15.10 15.20 15.15 15.05 15.15 15.20 


NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
March 18 for each of the past 32 years have been as follows: 























tS eee 15.20/1902_c_____ 9.12|1894_c_.__. 7.50|1886_c_____ 9.19 
| eae UL 3 See 8.68) 8808.;..5.... 9.00} 1885_______ 11.31 
Se ESsG oa 21.20) 1900_.-.__- ©.801 1G0a.<...-8 6.81/1884_______ 11.06 

| Spee yr it: sae ott! 3 eee 2 ij. aera 0 
Re oc a a Se ): eee ick’... Sa Se | =a 12.19 
ao we 8.20) 1807._..._.. \~ °s) | Se Pet S| re 10.75 
SS i Jk. . See $.0012888.... <=... 30.2 tanee...«.2% 13.19 
SS 10.00/1895______-_ 6.19; 1687... .... 16,00) 1679... .... 9.94 

MARKET AND SALES AT NEW YORK. 
Futures Sales of Spot and Contract. 
Spot Market Market 
Closed. Closed. Con- | Con- 

Spot. |sum’n.| tract. | Total. 
Saturday. -_jSteady _.......... Steady ...... 7,347 7,347 
Monday _ --|Quiet 10 pts adv ___|Steady______ acnal wsecal cee See 
Tuesday ._|Steady 5 pts dec ---|Steady A MR "ee eens 
Wednesday /|Quiet 10 pts dec____|Steady______ EE «coer csnk anes ele 
Thursday _/Quiet 10 pts adv __-_|Steady_____- 3,000 a 800) 3,800 
Friday._._|Steady 5 pts adv __|Steady______ 3,855 ----| 1,600) 5,455 
Ee en inhinin nbn dinwondhewen 22,749 ----| 3,800| 26,549 




















FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. oreign 
stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 























arch 18— 1910. 1909. 1908. 1907. 
Stock at Liverpool-------- bales. 861,000 1,407,000 1,112,000 1,216,000 
Stock at London ______-__----- 4,000 8,000 13,000 9,000 
Stock at Manchester -__._--.---- 61,000 85,000 80,000 76,000 

Total Great Britain stock_---- 926,000 1,500,000 1,205,000 1,301,000 
Stock at Hamburg_-_--_-.----.-- 6,000 14,000 13,000 11,000 
Stock at Bremen ______-_------ 302,000 444,000 504,000 434,000 
Suse Be Rene. ~~ oct ccc 390,000 343,000 241,000 273,000 
Stock at Marseilles. ....._..---- 2,000 4,000 5,000 3,000 
Stock at Barcelona -__....----- 9,000 46,000 44,000 17,000 
Stock at Genoa... .......--.... 52,000 38,000 36,000 145,000 
Stock at Trieste ...........-..-. 4,000 2,000 18,000 13,000 

Total Continental stocks ----- 765,000 891,000 861,000 896,000 

Total European stocks-----_-- 1,691,000 2,391,000 2,066,000 2,197,000 
India cotton afloat for Europe... 268,000 182,000 130,000 163,000 
Amer. cotton afloat for Europe... 225,418 423,483 349,548 478,926 
Egypt,Brazil,&c.,afit.for Europe. 30,000 52,000 25,000 54,000 
Stock in Alexandria, Egypt----- 157,000 299,000 234,000 215,000 
Stock in Bombay, India-_--_----- 748,000 497,000 641,000 724,00 
Stock in U.S. ports -_--_------ 598,595 %69,106 597,114 1,052,668 
Stock in U. S. interior towns... 562,125 197,642 506,124 512,820 
U.S. exports to-day_-..--.----- 24,886 21,787 5,697 5,882 

Total visible supply - --------- 4,305,024 5,233,018 4,554,783 5,403,296 

Of the above, totals of American and other descriptions are as follows: 

merican— 
tifcmal ce Do bales. 788,000 1,297,000 988,000 1,098,000 
Manchester stock. -....--------- 51,000 69,000 : ,000 
Continental stock--._---.------ 723,000 851,000 784,000 827,000 
American afloat for Europe- -_--- 225,418 423,463 349,548 478,926 
U* &. port etooms.-........-.-- 598,595 669,106 597,114 1,052,668 
U. S. interior stocks-...-...---- 562,125 697,642 506,424 512,820 
U.S. exports to-day..--------- 24,866 21,787 5,697 5,882 
Total American __..--.------ 2,973,004 4,029,018 3,298,783 4,040,296 
‘ zil, &C.— 

Ba pane Nata Rep ONES ae 73,000 110,000 124,000 118,000 
5 sane BONED. oo oe noo cass 4,000 8,000 13,000 9,000 
Manchester stock----.---------- 10,000 16,000 12,000 11,000 
Continental stock._..---------- 42,000 40,000 77,000 69,000 
India afloat for Europe--------- 268,000 182,000 130,000 163,000 
Egypt, Brazil, &c., afloat_------ 30,000 52,000 25,000 54,000 
Stock in Alexandria, Egypt----- 157,000 299,000 234,000 215,000 
Stock in Bombay, India- ------- 748,000 497,000 641,000 724,000 
ae eee tees 1,332,000 1,204,000 3,298,000 1,363,000 

Total Jerr ay Pt ae delta 2,973,004 4,029,018 4,554,783 4,040,296 

Total visible supply - --------- 4,305,004 5,238,018 4,554,783 5,403,296 
Middling Upland, Liverpool- - --- 8.17d. 4.97d. 5.86d. 6.01d, 
Middling Upland, New York__-- 15.20c. 9.70c. 10.68c. 11.10c, 
Egypt, Good Brown, Liverpool-- 16%d. 8 5-16d. 8 13-16d. 12 11-16d_ 
Peruvian, Rough Good, Liverpool 10.50d. 7.75d. 10.35d. erent 
Broach, Fine, Liverpool- --..---- Tid. 45-16d. 57-16d. 5 9-1 2. 
Tinnevelly, Good, Liverpool... 7 1-i6d. 4d. 5 kd. 5% 


Continental imports{for,the past week have been 154,000 
bales. calcite 

The above figures for 1910°show a decrease from last week 
of 56,411 bales, a loss of 928,014 bales from 1909, a 
decrease of 249,779 bales from 1908, and a loss of 1,098,292 
bales over 1907. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night , and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 
creased during the week 23,685 bales and are to-night 135,517 
bales less than at the same time last year. The receipts 
at all the towns have been 23,961 bales less than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
for the week and since Sept. 1 in the last two years are as 
follows: 


——1909-10 —— 1908-09 


























March 18— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
rR i od Gass Gates 2,865 316,910 11,004 526,137 
I aie lacks Kc lgbp ei gute Sue on 677 143,001 3,509 273,156 
.2 4 § Ae ee 230 19,563 1,242 26,873 
ee IE cimimidck twas toc a ai ek 2,304 86,537 1,748 64,611 
wae Se. SS cw Ss See 676 38,643 936 37,888 
Wee Paes ONO... ok oe eck 1,278 105,508 1,043 151,853 
Via other routes, &c_..........-- 1,842 126,029 4,027 230,301 
Total gross overland_________- 9,872 836,191 23,509 1,310,819 
Deduct Shinments— 
Overland to N. Y., Boston, &c___ 1,216 69,029 1,289 116,487 
Between interior towns________- 504 36,347 287 38,396 
Inland, &c., from South _____-_-_- 759 42,876 1,002 29,677 
Total to be deducted_____._____- 2,479 148,252 2,578 184,560 
Leaving total net overland*---___ 7,393 687,939 20,931 1,126,259 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 7,393 bales, against 29,931 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 438,320 bales. 











1909—10——_ 1908-09 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to March 18____ 77,041 6,209,167 95,195 8,412,653 


Net overland to March 18 . 687,939 20,931 1,126,259 
Southern consumption to March 18 50,000 1,476,000 51,000 1,350,000 


“ 
o 
oe 








Total marmeted. ....«........ 134,434 8,373,106 167,126 10,890,912 
Interior stocks in excess________- *23,685 478,962 *23,711 583 ,627 
Came into sight during week.___110,749  _______- Ben ane Se 
Total i sight Merenh 18... 2.6. ce S.8627;068  * G..u8 11,474,539 





North.spinners’ takings toMch.18 10,497 1,743,846 52,145 2,177,516 





* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
1908—March 21__..-.-.--.-. 149,446/ 1907-08—-March 21____-_- 9,593,228 
1907—March 22_....-.--.-- 221,782| 1906-07—March 22______ 11,585,404 
1906—March 23_......---- 136,782 | 1905-06—March 23____-_- 9,053,531 
1905—March 24... .....--- 248,327 | 1904-05—-March 24_____- 10,162,774 


—Lawrence Newell Van Hook, Secretary and Treasurer 
of the St. Louis Cotton Exchange for some years, died on 
March 7th. Mr. Jerome Fentress was elected Secretary and 
Treasurer of the Exchange on March 11th. 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 
































Sat’day, | Monday,| Tuesday,| Wed’ day,|Thursd’y,| Friday, 
Mech, 12.\|Mch. 14.\Mch. 15.|\Mch. 16.|Mch. 17.\Mch. 18. 
Merch— 
Reege. .. 4... 14.62-.70|14.77-.85|14.73-.80/14.67-.69/14.72-.76}14.79-.80 
Closing -_ _---.- 14.69-.70)14.81-.83/14.71-.73)}14.63-.65|14.77-.78114.76 — 
A pril— ae 
—_ a — @—|— @ —|— @ —|— @ —|— @ — @ — 
Closing - -- --- 14.74-.78)14.87-.90|14.76-.79|14.67-.70|14.81-.84}14.79-.83 
ay— 
Range _..--- 14.72-.82}14.87-.96|)14.73-.98/}14.71-.85)}14.78-.88114.84-.96 
>; Closing - - - --- 14.79-.80|14.92-.93/14.81-.82)14.74-.75|14 .87-.881|14.86-.87 
une— 
Range ---.-- — @ —|— @ —|— @ —|— @ @ @ — 
f —, FRGK Se 14.82-.86|14.96-.99/14.86-.90)}14.78-.81/14.91-.95114.89-.93 
uly— 
Range ______/|14.79-.89|14.93-.02/14.83-.03/14.80-.94/14.88-.96}14.95-.05 
p as kaa et 14.87-.88|15.00-.01/14.90-.91/14.83-.84|14.96-.97114.95-.96 
ugust— 
Rages ...... 14.11-.14)14.24-.31/14.12-.17}14.13-.25)14.25-.28114.27-.36 
Closing. _ - --- 14.14-.15}14.30 —j14.17 —/14.18-.20/14.28-.29114.28-.29 
September— 
Range ___--- — @ —/13.25-.39/13.46-.47|\— @ —|13.28 —j— @ — 
I os is ws soos 13.15 —/13.33 —\13.27 —j13.29 —/13.37 —j13.42 — 
October— 
Range ......« 12.56-.64|12.67-.86/12.74- .93/12.70-.84)}12.72-.82112,.87-.93 
Caemee.. .... 12 .61-.62)12.84-.85/12 .80-.81/12.74-.75/12.81-.82112.87-.88 
November— 
Range _____- — @ —|— @ —|— @ —|— @ —/12.64-.69+— @ — 
Closing _- --- 12.55-.60/12.77 —/12.76-.78'12.66-.70112.71-.75j12.77-.80 
December— 
Me oe onc 12.38-.42/12.53-.68/12.62-.75!12.57-.66)12.59 —}12.71-.79 
Closing ___-_ ~~ 12.41-.43|12.65-.66/02.63-.65/12.57-.59/12.64-.66112.70-.72 
January— 
Range ___..- — @—|— @ —'— @ —|— @ —|— @ —}— @ — 
r Closing. -_-.-.-- 12.46 —/12.68 .71/12.66-.70/12.60-.64/12.67-.70)12.73-.77 
one— 
ik cain te V’y st’dy| Firm. Quite. Easy. Quiet. Quiet. 
Options __-__- Quiet. | Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic reports from the South this evening denote that 
little or no rain has fallen in most sections during the week. 
In consequence the favorable weather preparations for the 
next crop have on the whole progressed exceedingly well, 
and we are advised from Mobile that seeding will begin in 
some parts of that district in about ten days. 


Galveston, Texas.—We have had light rain on one day 
during the week, the precipitation being four hundredths of 
an inch. The thermometer has averaged 68, the highest 
being 80 and the lowest 56. 


Abilene, Texas.—There has been light rain on two days 
the past week, to the extent of ten hundredths of an inch. 
The thermometer has averaged 60, ranging from 42 to 78. 


Corpus Christi, Texas.—There has been no rain during the 
week. The thermometer has ranged from 50 to 74, aver- 
aging 62. 

San Antonio, Texas.—Rainfall only a trace during the 
week. The thermometer has averaged 67, ranging from 50 
to 84. 

Taylor, Texas.—Rain has fallen on one day of the week, 
the rainfall reaching sixteen hundredths of an inch. The 
thermometer has ranged from 42 to 82, averaging 62. 

New Orleans, Louisiana.—It has been dry all the week. 
Average thermometer 59. 

Shreveport, Louisiana.—There has been only a trace of 
rain the past week. The thermometer has averaged 60, the 
highest being 80 and the lowest 39. 

Vicksburg, Mississippi.—There has been but a trace of 
rain during the week. The thermometer has averaged 56, 
ranging from 37 to 78. . 

elena, Arkansas.—F arming is progressing well. Cotton 
acreage will be increased. Dry all the week. The ther- 
mometer has ranged from 30 to 78, averaging 50. ‘ 

Little Rock, Arkansas.—It has been dry all the week. 
Average thermometer 54, highest 82 and lowest 26. 

Memphis, Tennessee.—Fine farming weather, and crop 
preparations are active. There has been no rain during the 
week. The thermometer has averaged 51.8, the highest 
being 77.7 and the lowest 33.8. 

Nashville, Tennessee.—We have had no rain during the 
week. The thermometer has averaged 48, ranging from 
26 to 70. 

Mobile, Alabama.—Favorable weather in the interior for 
farm work and cotton planting will commence in some dis- 
tricts in about ten days. There has been rain on one day 
of the past week, and the rainfall has been seven hundredths 
of an inch. The thermometer has ranged from 37 to 72, 
averaging 56. 

Montgomery, Alabama.—Planting preparations are active. 
The soil is in good condition. Dry all the week. Average 
thermometer 54, highest 71, lowest 34. 

Selma, Alabama.—We have had no rain during the week. 
The thermometer has averaged 49.5, the highest being 70 
and the lowest 27. 

Savannah, Georgia.—Rainfall for the week seven hun- 
dredths of an inch, on one day. Average thermometer 54, 
highest 74, lowest 34. 

Charleston, South Carolina.—It has rained to an inappre- 
ciable extent during the week. The thermometer has aver- 
aged 51, the highest being 67 and the lowest 35. 

Charlotte, North Carolina.—Splendid progress is being 
made with farm work. There has been rain on one day the 

ast week, the rainfall reaching nineteen hundredths of an 
a The thermometer has averaged 46, ranging from 28 
‘to 67, 


mm tn ond 
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WORLD’S SUPPLY AND TAKINGS OF COTTON. 























Cotton Taklags. 1909-10. 1908-09. 
— Week. | Season. Week. | Season. 

Visible suppl wong BadiGacwe S865 S1Si sucece S. SCG G0tl. ddvieneeu 
Visible Sanbiy Ee SR ee poet ee LAD AOE nencae 1,714,982 

— in “ight a 1 iarch 18_| 110,749) 8, ‘852, 068) 143,415/11,474,539 
Bombay receipts to March 17. 108,000 2'201.000 62,000; 1,400,000 
Other India ship’ ts to March 17- ,000 192,000 16,000 198,000 
Alexandria receipts to March 16 3,000 43,000 15,000 841,000 
Qther supply to March 16*..__- 2,000 S68 ;Oeel udicen 155,000 

A ED sn in ime ciem wdee 4,615,164/14,004,090/5,596,512/15,783,521 

Deduct— 
Visible supply March 18.._--.-./4.3805,004) 4,305,004/5,233,018) 5,233,018 
Total saiiaee to March 18____.- 310,160) 9,699,086] 363,494/10,550,503 

Of which American. .....--.-} 165,160) 7,333.086| 289,494) 8,422,503 

Of which other.........-...- 145,000° 2,366,000 74,000 2,128,000 








“¥ Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO MARCH 1. 
—By cable to-day we have Mr. 


brought down to March 1. 


last year that comparison may be made. 


Ellison’s cotton figures 
We give also revised totals for 


The 


spinners’ 


takings in actual bales and pounds have been as follows: 





October 1 to March 1. 


Great Britain. 


Continent. 


Total. 





For 1909-10. 
Takings by spinners--__-.- bales 
Average weight of bales ._-_Ibs. 
Takings in pounds___._..--.-- 


For 1908-09. 
Takings by spinners-_-_-_-_-- bales 
Average weight of bales__--_Ilbs. 
Takings in pounds 


1,473, 


723,081 


1,680, 





858 ,440, 


497 
,000 


000 


000 
508 
000 





2,483,000 
484 
1,201,772,000 


2,903,000 
489 
1,419,567 ,000 





3,956,000 
486 


-6 
1,924,853,000 


4,583, ae 
497.1 


2,278,007.000 





According to the above, the average weight of the deliveries 
in Great Britain is 497 Ibs. per bale this season, against 508 


lbs. during the same time last season. 


The Continental de- 
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low and leave those for previous weeks of this and last year 
for comparison: 





1910. | 1909. 


























8% lbs. Shirt- |Cot'n' 8% ibs. Shirt- |Cot'n 
32s Cop ings, common | Mtd.| 32s Cop ings, common | Mid. 
Twist. to finest. Upl's Twist. to finest. Uprs 
j d. d.js. d. s. d.j d. id. d.js. d. 8s. d./ d. 
an i 
21 |10 %i5 4 9 9 7.56 7% 8% |4 9 8 7 5.30 
see 10% Kib 4 4 9 vane {3-169 8% |4 9 $3 a8 5.30 
eb. 

4110% @ 1115 5 Se 10%} 7.917 oie S 8% |4 8 @8 7% 5.15 
1l |10% Wyid 6 9 10%} 8.157 9-16 8% |4 7 8 6 5.11 
18 |10 7-16 1lyi5 5 oH 10%/| 8.10 7% @ a | 4 6 83 5 5.09 

sien 107-16 14%\i5 5 9 10%} 7.997% @ 4 6 @8 4%! 5.02 
~ 

4 10% 11%|5 6 @10 8.07 7% @ 8 |4 6 @8 4%! 5.14 
1l {10% 11%|5 6 @10 8.05 7% @ 8 14 6 @8& 4%] 5.08 
18 110% @ 11%'5 6 @10 8. 17 7 3-16 -16 @ 8 '4 6 @8 4% 4 4.97 








SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 111,695 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales, 
NEW YORK—To Liverpool—March 12—Cymric, 8,590 upland, 


Sh i ca, a a a al a a ohne hh he sigh es ,788 

To Bremen—March 16—Prinz i gg Wilhelm, 4,472_.._._ 4,472 

To Copenhagen—March 16—Oscar II, 250___._........_____ 250 

To Genoa—March 11—Berlin. 300____.__..____-- 2 300 

To Naples—March 11—Berlin, 200_________.....- 2-22 200 

To Piraeus —March 17—Themistocles, 100____....._..___.__ 100 

GALVESTON—To Liverpool— March a a 5,795 

o Bremen—March 11—Chemnitz, 9,696____..__._._______ 9,696 

To Hamburg—March 10—Istria 4, ES en eames 20 4,963 

To Christiania—March 12—Thelma, SPC retisbvidhawabacwan 550 

To Genoa—March 11—Sutlej, 4,227._.__.-. -..---__ 4,227 
PORT ARTHUR—To Bremen—March 11—Gloriana, 5,392__.___ 392 


5, 
NEW ORLEANS—To Leah gd «eee, lag 15——Custodian, 18,000__ 18, 000 
To Manchester—March 18—Cuhban, 4,600____.__.__________ 4,600 
To Preren—March 16—Monomoy, 10,428__._..___________ 10, 423 
To Rotterdam—March 18— Valetta, 50 
To Antwerp—March 15—Chaucer, 52% 







































































































































































liveries average 484 lbs., against 489 Ibs. last year, and for a; Gale th 1 ne tee. ee 
the whole of Europe the deliveries average 486.6 lbs. per o Leghorn—March 11—Aspromonte, 150. -- -----.-.-- 2-2 150 
bale, against 497.1 Ibs. last season. Our dispatch also gives MOBILE—To Havre—March Peco: ap ev: Rlestalababsenteespeee re 
the full movement for this year and last year in bales of 500 | SAVANNAH—To Liverpool—March 15—Zafra, 912_.-------""-- "912 
Ibs To Hamburg—March 12—Duffield, 3,268___.....-- 2 Le 3.268 
° To Antwerp—March 15—Marselisborg, a rises his. seater eiec Naceeas 225 
To Warberg—March 12—Duffield teh eh Goch. se: hdd elon sk sence 196 
October 1 to March 1. 1909-10. 1908-09. To Norrkoping—March 12 —Duffield, 100______.-.._.______ 190 
Bales of 500 ibs. each. To Gothenburg—March 12—Duffield, 24 
(000s omitted.) Great | Conti- Great | Conti- To Barcelona—March 15—Giulia, 1,200 
Britain) nent. | Total. |Britain| nent. | Total. a Genoa—March 15—Giulla. 200___.._____. 200 
Trieste—March 15—Giulia, 700_...__ _---- 700 
inners’ stock Oct, 1_._.-- _ 234] 1,218] 1,452 308} 1,046) 1,354 BOSTON To T.iverpool— March 11— Michigan. 815__._March 15— 
—— to March 1__._____- 1,464] 2,403] 3,867| 1,917] 2,839) 4,556 Ivernia, 600_.._March 16—Victorian, 537__.._____________ 1.952 
To Manchester—March 16—Georgian, 500 Shih te Serta acc Uaceiochiten actensns soi 500 
BUR lei giit- Meee tee 1,698} 3,621] 5,319} 2,025) 3,885) 5,910 | BALTIMORE—To Liver erpool——March 12—Quernmore, 510 Sea Isi_ 510 
Po a Pity 21 weeks__-_-_- 1,865) 2,205) 3,570) 1,390) 2,310) 3,700 | SAN FRANCISCO—To Japan—March Lage ang Maru. 570_.___ 570 
SEATTLE—To Japan—March 15—-Inaba Maru, 150___.____-__. * 150 
Spinners’ stock March 1_--} 333] 1,416] 1,749} 635] 1,575) 2,210 | TACOMA—To Manila-——March 8—Suveric, 100_.._._--.__._____ 100 
Weekly Consumption. To adn bin oo me meine 8.0 460 Lehi pon pdbaamatndeweecna 111,695 
i ...-.-2- 65} 105} 170} 30] 110) 140 LIVERPOOL —By cable from Liverpool we have the fol- 
In November -........----- 65} 105) 170 60} 110) 170 | lowing statement of the week’s sales, stocks, &c., at that port: 
In December... .----.------ 65 105 170 78 110 188 Feb. 25. Mch.4. ’ Mch. 11. Mch. 18. 
In January ---.--.--------- 65 105 170 80 110 190 | Sales of the week____________ 79,000 74,000 62,000 *74,000 
In February ----..---.----- 65) 105] ~— 170 80} 110, ~—:190 of which speculators took. . 2,000 6.000 2.000 2,000 
which exporters took -__- ’ , . ’ 
INDIA COTTON MOVEMENT FROM ALL PORTS. ma ao 73,000 65/000 56.000  *68,000 
i Sp eae #5905 5880812809 S: 888 
: eosin is wk ded Mir ht gi es Ob ’ ’ . ° 
sae wa _|_ | teeter, othe SLA nhl 
Receipts ai— | Since Since | Since which American—Est_ ’ , . 
; , | Total imports of the week____ 75,000 49,000 47,000 ,00 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. z Of which American Pree ess 130.000 123.000 ,33:000 138-00 
| - mount a oat ee ee , , “* , 
NI ahi nk ua 08 sachin ng hee 108,000 2,201,000 62,000)1,400,000) 57,000 1,383,000 wath Anan 68.00 77,000 60/000 95.000 
* Includes 23,000 bales of called American cotton. 
Sailiests i oBcunabtoktan ener i. The tone of the Liverpool market for spots and futures 
Srom— | Great | Conti- | Japan Great | Conti- | Japan each day of the past week and the daily closing prices of 
Britain.| nent. |\&China| Total. | Britain nent. |& China.| Total. spot cotton have been as follows: 
Bombay— | ) 
1909-10__} 4,000) 43,000) 10,000) 57,000) 53,000) 595,000) 479,000)1,127,000 Spot. | Saturday. | Monday. | Tuesday. | Wed’day. | Thursday.| Friday. 
1908-09.-| 1,000} 11,000! 6,000} 18,000} 17,000} 381,000; 370,000] 768,000- 
1907-08..| ...-- 11,000} 1, 12,000} 15,000} 353,000, 234,000] 602,000 | Market, } Good Moderate 
Calcutta— 12:15 }$ Dull. Quiet Dull. Dull. demand. | demand. 
1909-10_.} ...-. 3,000} 10,000} 13,000} 3,000} 20,000! 24,000) 47,000 P.M. } | 
1908-09.-| _...- BEE vinacd 3,000} 4,000} 25,000} 25,000) 54,000 
1907-08. Pty 1,000} _...- 1, 3,000} 10,000|  4,000| 17,000 | Mid. Upl’ds 8.06 | 8.08 8.08 8.09 8.11 8.17 
ras— 
1909-10..| ....- 1,000} _...- 1,000  4,000/ 9,000 1,000} 14,000 | Sales ____. 5,000 | 7,000 6,000 7,000 12,000 8,000 
a Rae across Reparation: Bian 3,000} 15,000} 2,000 Y Spec.&exp 500 500 500 500 500 500 
a 207-08-- ERE 1,000) _.... 1,000| 4,000} 25,000) 2,000] 31,000 ed ..--| 5,000 1,000 1,000 5,000 3,000 10,000 
others— 
1909-10..| _...- 15,000} 1,000} 16,000} 17,000} 112,000} 2,000] 131,000 | Futures. Quiet | Steady at | Quiet at | Steady at utes at | Steady at 
1908-09__| 2,000) 10,000} 1,000) 13,000} 11,000} 102,000} 11,000} 124,000 | Market 1| unch.to | 3@4 pts. | 2@7 pts. | 3@5 pts 34%@5 
1907-08..) .-.-- SOO ences ,000 9,000; 89,000) 16,000} 114,000 | opened {| 1 pt. dec. | advance. | advance. | decline Sellen. pts. adv. 
Total all— A Market, )}} Quiet Quiet Steady at | Steady 3 |Quiet at 3] Quiet at 
1909-10..| 4,000} 62,000] 21,000} 87,000} 77,000} 736,000} 506,000|1,319,000 4 ‘| unch. to | 14%@8% | 2@ 10 pts. |pts. dec. to|pts. dec. to} 4@ 9 pts. 
-1908-09..; 3,000} 24,000) 7,000) 34, 35,000) 523,000) 408,000) 966,000 P.M. }/2pts.dec.| pts. adv. | advance. | 1 pt. adv. {14 pts.adv vance. 
1907-08 _ ---=4 21,000} 1,000, 22,000} 31,000] 477, 256,000} 764,000 
The prices of futures at Liverpool for each day are given 
ALEXANDRIA RECEIPTS AND SHIPMENTS. below. Prices are on the basis of upland, good ordinary 
Alezandria, Egypt, clause, unless otherwise stated. 
March 16. 1909-10. | 1908-09. 1907-08. The prices are given in pence and 100ths. Thus, 7 80 means 7 80-100d. 
Recet oe la Sat. Mon. Tuse. Wed. Thurs. Fri. 
Pees 26,000 115,000 80,000 March 11 
Since § es SBIR 4,922,792 6,311,015 6,497,277 o 12%| 12% |12%) 4 |12%) 4 [12%] 4 12%) 4 |12%) 4 
, March 18.|p.m.} p.m. |p.m./p.m./p.m.|p.m./p.m.|p.m./p.m./p.m.|p.m.|/p.m 
This | Since || This | Since || This | Since 2).6 t#4ieieiet2.l|2lateitsilEe 
Exports (bales) — Week.|Sept. 1. Week.|Sept. 1.|| Week.|Sept. 1 March ___|___-_ ? 80% 84 $2 84% 85 44 85 86 44 86 34 88 93 4 
To Liverpool_---..--..- 4,000|126,007|| 1,750|141,032|| 3,000|178,459 | ce cMey | -7-17 yeacite lvescizexlea lez ise ioe len e0 (89% 
To Manchester -_.._.... ~---|104,633)| 7,250/148,807|| 9,250)161,779 ee ----|7 69 |72 |73° |753%4176 |73 34|75 4|74 4176 480 4180 % 
To nee ome L, intedicsieretanis.ai 3,750)| 233,958) /12,250|236,961|| 8,000\256,764 June-July |__.-|7 63 |66 |67 |70%%171 |67%4|69%4|68%170 175° |74 
To America. ---------.- +500) 54,053)/ 400) 56,097)| 1,500) 49,966 July-Aug. SH z 57 60 61 % 65 3 66 62 44 84 36 63 64 36 67 6 68 % 
Total exports...____- 9,250)519,551| 21,650|582,807||21,750|646,908 SentcOct|-7716 83 lez laodsibe lo ioe laa sclos scion lee. lene 
Nov Dee|-.2216 82 |e leosslonsalvossor los loastles \aa-“loa 
MANCHESTER MARKET.—Our = received by | Deo.-Jan.|-...|6 31 (86 |s8 icles loo les sse6 sl68 Seloa \peaclee x6 
_¢eable to-night from Manchester states that the market is | Jan.-Feb_|----|6 50 [55 |5734|67 [68 [64 34/65 34/62 34162 34/71 34/71 
firm for both — and shirtings. The demand for both ict an: =777]8 50. _|95__[8728)/07 168 Ia sales sale2 sales 403671 
yarn and cloth is good. We give the prices for to-day be- 
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BREADSTUFFS. 


Friday, March 18th 1910. 

Prices for wheat flour in the local market have ruled steady 
during the week. The attitude of many in the trade is a 
waiting one and purchases have been of a hand-to-mouth 
character. At Minneapolis there has been some falling off 
in the demand and the output of the mills at the North- 
west for the past week was smaller than in the preceding 
week and also than in the corresponding week last year. 
Advices from the West and the Southwest have reported 
a quiet condition of trade. Rye flour and corn meal have 
been quiet and steady. 


Wheat has been irregular, halting between two opinions. 
The crop news has been so conflicting that people in ses 
have hardly known what stand to take and on the princi 1 a 
“‘when in doubt do nothing” have held aloof from the mar 
or traded on a small scale and very cautiously. Of late 
there has been very little rain in the Southwest and prices 
have advanced, both at home and abroad, especially as the 
estimated Argentine shipments for the week were small. 
Also some dispatches from Kansas continue to insist that a 
good deal of damage has really been done in that State 
and also not a little in Nebraska, Indiana, Illinois and 
Missouri, not to mention other States, principally through 
winter-killin The exportable surplus of Argentine was 
officially estimated at 80,000,000 bushels, against approx- 
imately 100,000,000 last year. The receipts at the South- 
west have decreased. On the other hand, however, cash 
business has been quiet, both for home trade and export. 
Spring-wheat receipts have been large and stocks at the 
Northwest are increasing. Spring-like weather is reported 
in the United Kingdom and European crop conditions are 
in the main favorable. Russian navigation is expected 
to open at an early date. Some of the domestic crop news 
even from Kansas is favorable and seemingly unbiased 
crop experts state that the general situation is not under 
the average at this time of the year and that there is a 
possibility of a large crop being raised. Even the the South- 
west cash wheat has been depressed in value, a fact which 
may not be without significance as a commentary on some 
of the rather lurid reports of crop damage which have been 
sent from that section for some little time past. With 
speculation sluggish, export trade dull, domestic millers 
purchasing with evident reluctance, the European crop 
prospects in the main favorable,and the possibliity if not 
the probability that the damage reports from the winter- 
wheat belt of this country are more or less exaggerated, and 
that a bountiful crop may yet be garnered, not a few members 
of the trade are sceptical as to the possibility of any material 
or sustained advance from the present level of prices. To-day, 
prices advanced early on dry weather in the Southwest, 
unfavorable crop accounts, smaller Argentine shipments, 
commission-house buying and covering. Later there was a 
reaction on liquidation. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


No. 2 red winter, f. 0. b......-..- 129% 129% 129% 129% 128% 128% 
May delivery in elevator_____--_-- 123% 124% 123% 123% 122% 122% 
July delivery in elevator____.._-- 115% 116% 115% 115% 115% 115% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__.__. _-_- 113% 114% 113% 113% 112% 112% 
July delivery in elevator_______-- 107 108 106% 107 107 106 % 


September delivery in elevator._..104% 105% 103% 104% 104% 104% 

Indian corn for future delivery in the local market has 
been extremely dull. At the West the speculation has been 
active, with the trend of prices downward much of the time, 
owing principally to steadily increasing stocks, dulness on 
the spot and weakness in cash prices. There has been heavy 
and persistent selling for the decline by cash houses and pit 
traders. This has caused heavy longliquidation by commis- 
sion houses, partly onstoporders. Thereceiptsat some points 
have latterly fallen off, but the movement is still in excess 
ofthe demand. The buying has been mainly to cover shorts. 
To-day prices continued to decline. There was another fall 
in cash prices, the spot demand was light and liquidation was 
renewed. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
CREEL TO SPOTL oni, — Nom. Nom. Nom. Nom. Nom. 
May delivery in elevator___._._-- 745% 74% 74 73 72 
July delivery in elevator a5 % 75% $%75% 75 744% 74 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elevator 64% 65% 64% 63% 63% 62 
July delivery in elevator 66% 66% 66 4 65% 65% 64% 
September delivery in elevator.._.. 66% 67% 66 ry, 66% 66 65% 


Oats for future delivery in the Western market have been 
quiet. Prices have sagged, owing to dulness and depression 
on the spot and weakness in corn. Cash interests have sold 
and there has been scattered liquidation. The principal 
buying has been to liquidate short accounts. To-day prices 
declined. The cash market was dull and weaker, spot in- 
terests sold and there was further liquidation by commission 
houses. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Natural 
whee" 49-51 50-53 50-52% 50-52 4% 50 -52% 49 4-51 
te 
clipped 50 44-53 52-55 51 4-54 514-54 51-54 50 4-53 








DAILY CLOSING PRICES OF OATS IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


May delivery in elevator_-_....-.-.- 45% 45% 45% 45% 44 43 
July delivery in elevator_.....-.-- 43% 43% 43% 43 42 41 
September delivery in elevator.... 40% 40% 40% 40% 39% 39 
The following are closing quotations: 
FLOUR. 

Winter, low grades_...$4 25@$4 50| Kansas straights, sack.$5 25 @$5 40 

Winter patents_.....-- 5 80@ 6 10/| Kansas clears, sacks... 4 30@ 4 65 

Winter straights_-_.-..- 5 40 5 60/| City = fa ark dew niche 6 80 710 

Winter clears._......-. § 00@ 5 25/ Rye flour.__._......... 400@ 4 60 

Spring patents___.---- 5 65@ 6 00/Graham flour_____._-.-. 450@ ..-.- 

Spring Straights........ 5 30@ 5 50/Corn meal, kiin dried... 3 00@ 3 10 

Spring clears.......... 4 50@ 4 90 

GRAIN 

Wheat, A, bushel— Corn, bushel— Cents 
N. Duluth be Baten node $1 25 No. 2 mixed _..... elev. Nominal 
N. Duluth, No. 2......-.. 1234 No. 2 yellow _. _-_-f.0.b. Nominal 
Red winter, No, 2__-f.0.b. 1 28% No. 2 white__....-.f.o.b. Nominal 
Hard winter, No. 2....-.-- Nom.| Rye, per bushel— 

Oats, per bushel— Cents. No. 2 Western ___-f.o.b. 90 4 
Natural white._....-.- 49 @51 State and Jersey --- No 
White clipped__....-.- 50% @53 Barley—Malting _--_- Nominal 
MENGE. Biiidacccc oneness Nominal Feeding, c.i.f.,N.Y. Nominal 





The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 





























Receipts ai—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196ibs.|bush. 60 lbs.|bush. 56 lbs.| bush. 32 lbs .\bush.48ibs.\bu.56 lbs. 
Chicago -.--. 268,431 333,700} 2,298,450) 1,744,950 792,000 21,000 
Milwaukee- - 68,125 182,12 302,810 41,300 50,900 14,200 
Duluth-----. 6,210 oe | ey one 315,248 70,969 79,656 
Minneapolis_| -.---- 2,744,840 188,270 417,250 504,640 43,510 
: See ee 43, 109,800 a weeds 4,000 
Detroit -__-- 1,225 14,511 46,350 2 oe Lane eae 
Cleveland -- 1,420 5,413 124,963 90,105 Za: wiikens 
St. Louis. _- 65,685 317,576 444,510 240,000 33,800 5,000 
Peoria ..... 69,100 4,000 210,613 218,000 63,800 6,600 
Kansas City.) <..... 669,900 418,000 TO => bhindiel <. eoawew 
Tot.wk.’10 480,196| 4,787,878) 4,143,766) 3,407,877) 1,716,859) 173,966 
Same wk. ’09 393,515| 3,438,605) 4,476,751) 3,532,672 1,986,118 134,721 
Same wk. ’08 383,674; 3,419,146) 2,825,568) 4,999,505 14,158; 145,678 

Since Aug. 1 # 
1909-10_~._|14,099,106|199,353,665| 121,066,164) 37,822,021|59,539,021/5,418,154 
1908-09 _ __|13,350,468)180,978,188|101,302,017|116,242,781/65,341,929/5,167,839 
1907-08 _ - -|11,902,348/168,091,175/ 126,285,077) 128,051,806|51,112,730/5,479,216 








Total receipts of flour and grain at the seaboard ports for 
the week ended March 12 1910 follow: 





Flour, Wheat, Corn, Oais, Barley, Rye, 
Receipis at— bbis. bush. bush. bush. bush. bush. 
Ss (ae 164,125 63,600 685,125 484,950 40,220 2,300 
SE os cations cnincaess 33,127 33,350 85,591 SO... aukew.. abate 
Portland, Me_-_-- 14, See anagee). - cakheuane.: boas) eee 
Philadelphia ----- 50,534 » 7,841 32,755 121,528 2,000 
Baltimore--.-.-.--- 35,365 {22,74 266,348 oe , 
Richmond -__-.-. 4,820 414 22,426 TREE igh dann 
New Orleans *.... 20,359 aa 142,700 ae 
714 adi a)! eaesutte’ <7" Silas 
Sota nea 30,000 ,000 tla oad wiplistg sites 
| 7. eo ee 11,200 S308. nse 
7,978 13,340 10,144 81,801 28,089 
4, SB MGe. Give (O° Weeder Sue 
Total week 1910... 340,121 450,978 1,329,289 954,401 70,309 
Since Jan. 1 1910__3,456,050 11,970,085 14,301, = 7,980,921 743,299 
Week 1909_____.. 328, 080 1, 284,371 1 '040,4 ‘710, 750 117,899 





Since Jan. 1 1909_.2,988,197 14,514,294 16,297, 6a 10,236,681 2715,119 216,816 


* Receipts do not include grain passing through N w Orleans for foreign ports 
on through bits of lading. 


The exports from the several seaboard ports for the week 
ending March 12 1910 are shown in the annexed statement: 











Wheat., Corn, Flour, Oais, Rye, Barley, Peas, 
Exporis from— bush." bush. bbls. bush. bush. bush. bush. 
New York --.-.-- 53,449 467,776 69,010 Baee baad antes 646 
Portland, Me.... 116,000 --..-- DD ded) oome f. Spelt e ee 
) Se apes 34,020 309,143 SI. sn iia ex steelers ¢: scllaeaieai eet ae 
Philadelphia _... 57,000 See SE Seccnn wenn oes Eee 

Se ee rae, 249,821 Dies Tita eke ee 

5,638 288,512 13,701 eae ie pg ae eo 

o SeeGeet * 11,200 5,099 Re dees SSS 

idethis, ah 71,000 714 reli pel ies cael inte 

St. John, N. —. PE 5 otc ieee Se > Goscds saa ae 
Votal week_... 424,107 1,399,652 138,574 BOO aS ee oo 676 
Week 1909_...-- 1,033,879 754,762 106,125 an. es oe 161,186 753 


The destination of these 


exports for the week and since 
July 1 1909 is as below: 











Flour. Wheat —Corn— 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Mch.12. 1909. Mch. 12. 1909. Mch. 12. 1909 
since July 1 o— bbis. bbis. bush. bush. bus. 


h. bush. 
United Kingdom_.. 67,810 3,803,619 633,185 7,929,454 


292,280 44,409,135 





Continent -....-.-.. 25,924 1,463,364 121,689 21,376,706 691,914 10,892,526 
Sou. & Cent. Amer. 23,200 592,694 8,138 267,470 28,302 543,482 
West Indies _..--- 20,987 1,010,522° = ...... 3,675 45,749 1, = 504 
Brit. Nor. Am. Cols. 293 oe, SE OT RSE OOe oe Rae ee 6, 
Other Countries-.-- 360 200,849 2,000 145,284 502 33° 187 
TOA 5 esi utes 138,574 7,149,444 424,107 66,202,270 1,399,652 21,001,123 
Total 1908-09 erties 106,125 7,704,014 1,033,879 91,980,574 754,762 22,979,177 


The world’s shipments of wheat anc corn for the week 
ending March 12 1910 and since July 1 1909 and 1908 are 
shownin the following: 





























Wheat. Corn. 

Exporis. 1909-10. + 1908-09. 1909-10. 1908-09 

Week Since Since Week Since Since 

Mech. 12.) July 1. July 1 Mech. 12 July 1. July 1. 

Bushels. | Bushels. Bushels. Bushels. | Bushels. Bushels. 
North Amer.|1,072,000/108,739,000)138,486,700/1,190,000| 20,677,000| 22,787,400 
Russian ----|3,304,000|156,168,000} 48,928,000) 425,000) 12,860,000! 12,760,500 
Danubian -.| 224,000) 15,314,000) 28,608,000] 221,000) 16,451,000| 18,997,500 
Argentine --|3,848,000} 35,390,000! 73,788,000 26,000} 59,880,000) 43,374,500 
Australian...|1,880,000| 24,972,000|136,358,000}/ ......] -.-.-_..]| Je... 
Oth. countr’s 44,000} 34,128,000] j Rs, Maethciase coils wikenn hk  cpathaennids 
Total -_-~-| 11072000/374,711,000/326,168,700) 1,862,000| 109,868,000} 97,919,900 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 











Wheat. Corn. 
Untied United 

Kingdom. | Continent.| Total. Kingdom. | Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Busheils. 
Meh, 12 1910__| 2,550,000) 2,975,000} 5,525,000/31,280,000/17,360,000/48,640,000 
Mch. 51920_.| 2,380,000} 2,805,000} 5,185,000/}29,680,000/|15,360,000/45,040,000 
Mech. 13 1909__|33,600,000|22,960,000| 56,560,000} 2,805,000; 2,040,000) 4,845,000 
Mch. 14 1908 __|36,760,000/22, 120,000}58,880,000} 2,040,000| 3,720,000) 5,760,000 











The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports March 12 1910, was as follows: 


AMERICAN GRAIN STOCKS. 
Wheat. 











Corn, Oats, Rye, Barley, 
bush. bush. bush bush. bush. 
NG i onlin m wceines 578,000 985,000 903,000 20,000 148,000 
DE ckewncnncesen 138,000 102,000 SS pee oe 3,000 
Philadelphia ._....... 144,000 53,000 eee abe. 'Sebeee 
ree 658,000 1,987,000 354,000 Tae Selena 
New Orleans ......... 2,000 225,000 pe. winches * < bmoods 
CNS 6 S65 cin ie 127,000 Bee °°: etteae:. s) Bde.  “bewes 
EE ne ee 1,502,000 ,000 221,000 62,000 152,000 
ape DO. . Nite GO”? eet | eee.  eaegae 
WED biesdeccecn ces 455,000 208,000 137,000 eee”: aiee 
. | Ne el a il 
PE asintdnnwaneon 251,000 231,000 41,000 60,000 2,000 
ON086. ose RD. Ph Shee ac ee. «5 ganas (ieee 
CHANG 6 co wescuwewews 2,155,000 4,394,000 1,674,000 be GOO: anxene 
to 276,000 41,000 545,000 41,000 15,000 
ROEEED aamidgednde on we, ee 2,904,000 112,000 867,000 
te i ctGhkce a aes Jenne Tee awksce 280,000 
Minneapolis -.......-. 8,017,000 386,000 978,000 315,000 1,263,000 
Pt MOU setiawcuuawa 1,274,000 978,000 273.000 6,000 10,000 
Hangas City.......... 2,740,000 2,615,000 eR Sede. >! eae 
Ns sh cDUS ge waidne 11,000 268 ,000 321,000 wees  sdéecee 
Indianapolis -__......-- 352,000 594,000 eens |  Saigwdea ped 
Total Mch. 12 1910_.26,419,000 13,882,000 9,391,000 742,000 2,840,000 
Total Mch. 5 1910_.25,783,000 14,357,000 9,039,000 734,000 2,917,000 
Total Mch. 13 1909_.36,996,000 6,617,000 8,948,000 529,000 3,052,000 
CANADIAN GRAIN STOCKS. 
Wheai, orn, Oats, Rye, Barley, 
bush bush. bust. h. bush. 
es on 108,000 30,000 ee. esanss 51,000 
work WEES. .....-. an... duwekek. > Seance OO” Gace  —aaieraced 
- on _ SF ne | Siamieee ) “Gaathee ') aeekaw 0° welded a 
Pore AvGier. 2.4... n° henna | wamkeus' agedes .  eapmeien 
Other Canadian_._.._- IS > <u eseeee ei  e 
Total Mch. 12 1910__10,678,000 30,000 ee. “seadas 51,000 
Total Mch. 5 1910_.10,784,000 31,000 at. . eee Fe 48 ,000 
Total Mch. 13 1909_. 6,456,000 27,000 Sec... eine 89,000 
SUMMARY. 

Wheat, Corn, Oats, Rye, Barley, 

bus. bush. bush. bush. bus 
DE | ccwtinicnoment 26,419,000 13,882,000 9,391,000 742,000 2,840,000 

FS 10,678,000 30, pn 51, 

Total Mch. 12 1910..37,097,000 13,912,000 9,683,000 742,000 2,891,000 
Total Mch. 5 1910_..36,567,000 14,388,000 9,336,000 734,000 2,965,000 
Total Mch. 13 1909..43,452,000 6,644,000 9,165,000 529.000 3.141.000 





THE DRY GOODS TRADE. 


New York, Friday Night, March 18 1910. 

The general situation in the primary cotton goods market 
remained practically unchanged during the week. About 
the only noteworthy development was that buyers in some 
quarters appeared to have more confidence in prices quoted 
by manufacturers and selling agents and began to operate 
in a quiet, moderate way. Efforts to secure further con- 
cessions continued to be made, especially in the early part 
of the week; but in view of the fact that current prices on 
many lines are already below the cost of production, based 
on the present price of cotton, and the policy of making 
concessions having failed to stimulate trade generally to any 
marked degree, sellers more firmly resisted such demands. 
Their attitude was considered partly responsible for the 
change in sentiment among buyers. The increase in the 
volume of business done was not pronounced, but was an 
encouraging relief from the recent stagnation in most de- 
partments and raised hopes of further betterment in the 
near future. The bulk of the week’s trading in cottons 
was again confined to spot or near-by deliveries of stock 
goods; some contracts were booked for April-May deliveries, 
but buyers continued conservative in placing forward orders, 
and prices, although more firmly adhered to by first hands, 
showed much irregularity, as for some time past. Jobbers 
reported a moderate and quite steady demand for spring 
and early summer merchandise from retailers in near-by 
sections, who have found it necessary to replenish and 
re-assort their stocks. Business in jobbing houses, however, 
so far as seasonable lines are concerned, lacked snap, and the 
aggregate was lighter than usual at this time of the year, 
which is attributed in a measure to the continued cold 
weather. After remaining practically at a standstill for 
months, export trade with the Far East was revived during 
the early part of the week, several thousand bales of sheetings 
having been sold to China; since then demand from that 
quarter seems to have fallen off again and the outlook for 
further business appears more or less uncertain. In cotton 
yarns increased curatilment of production was noted, but 
the market showed little, if any, improvement. In other 
branches of the textile trade some factors reported conditions 
as quite satisfactory. Leading producers of fall dress goods 
and men’s wear, for instance, are well under order, certain 
silk-piece goods have moved in good volume, the principal 
carpet manufacturers have had a heavy trade on spring 
lines and handlers of linens continue to enjoy a brisk demand 
for all descriptions of dress and housekeeping goods. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending March 12 were 2,547 
packages, valued at $187,886, their destination being to the 
points specified in the tables below: 




















1910——_—— 1909 
Since Since 
New York to March 12. Week. Jan, 1. Week. Jan. 1. 
EE SR oe ed an coan ean awa 520 763 249 
CR MENON, cia Gnries wciéviniindeocea 16 166 1 137 
CG Mink wudwesinduns pinaadwaleabnes wae 108 en 30,655 
DE Nl a bitdudddwadcht stedebudWaaks 25 33 94 ,975 
te a anda idtihnwkna eadnae Pre 1,553 1,923 7,817 
SUCRE Ue donc sds dvaeksosdvece 2 949 1,012 2,690 
ered oo wanna Simin @ 462 5,415 478 7,480 
eS a os a alddudipatan eke 41 257 18 353 
NN EFI PT 132 1,614 mn 3,132 
EE aL 6 a ahs s cxiraces merch neha a 1,062 10,317 1,532 9,973 
UNIO. kid ide oc clade bh wen ced 66 7,287 378 3,556 
CMMI "Salis cdicickidh ns dutch wh sn tedapiait bak uk Qgidh line ei 2,547 28,462 6,288 70,017 


The value of these New York exports since Jan. 1 has been 
$2,172,865 in 1910, against $3,651,077 in 1909. 

The call for domestic cottons generally improved slightly, 
but hoth demand and prices continued irregular. The 
best-known ticketed bleached goods ruled quiet, business in 
this department being confined chiefly to unbranded lines 
at low prices. A scattered demand came forward for season- 
able wash fabrics, and ginghams and percales were in active 
request, but little bulk buying was in evidence. Prints sold 
fairly well in some houses but dragged in others. Jobbers’ 
salesmen who are canvassing various sections report sub- 
stantial orders for fall cottons such as blankets, flannelettes, 
&c. Sales during the week for China account are reliably 
estimated at about 15,000 bales, mostly light-weight sheetings, 
on a basis close to 5c. for 4.70-yard goods; India took 
approximately 5,000 bales of drills, trade with San Domingo 
improved and demand from Jamaica showed signs of in- 
creasing; but inquiry from Manila was comparatievly light. 
The print cloth market remained quiet with regulars quoted un- 
changed, standard wide goods fractionally lower, 53<c. to5 Me. 

WOOLEN GOODS.—Trade in men’s wear, though not 
active, showed a slight improvement in some quarters, 
tailors to the trade, book houses and cloth jobbers operating 
a little more freely on certain lines, especially carded woolen 
goods several lines of which were advanced about 21% cents 
a yard by the leading interest. Piece-dye fancy worsteds 
continued relatively dull. Light-weight fabrics for spring 
and summer, notably serges, were in good demand and 
sold in fairly large volume. In the primary dress goods 
market the call for fall lines was irregular and spotty and 
such business as came forward was unevenly distributed. 

FOREIGN DRY GOODS.—There has been a steady and 
quite active application on the finer lines of French and 
English broadcloths for the fall season; tariff considerations 
are held partly responsible for the activity in the former. 
Other lines of imported fabrics have also been in good 
request, notably serges, and it is interesting to note that 
demand has run chiefly to low and high-priced goods, the 
medium-priced fabrics being more or less neglected. Con- 
ditions in the linen market showed no material change, 
except that the scarcity became more pronounced in certain 
lines. A fair business was put through in burlaps and the 
outlook appeared more promising; prices remained unchanged 
but a firmer undertone was noted. 


Importations and Warehouse Withdrawals of Dry Goods, 
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STATE AND City DEPARTMENT. 


News Items. 


Kentucky .— Senate Refuses to Consider Resolution Endorsing 
Income Tax Amendment.—A short time before adjournment 
on March 15 the joint resolution approving of the Income Tax 
Amendment to the United States Constitution recently 
adopted by the House (V. 90, 2 D- 644), was called up in the 
Senate. The point being raised that the resolution had not 
been printed or read in the Senate, a vote was taken to see if 
a two-thirds majority could be secured in order to suspend 
the rules and take up the resolution. The vote, however, 
resulted in 17 ‘“‘ayes’”’ and 17 ‘‘noes’’, thus ending the matter 
for this session. 


Maryland.—Lower House of Legislature Ratifies Income 
Tax Amendment.—By a vote of 89 to 2, the House on March 15 
adopted a joint resolution ratifying the proposed Income 
Tax Amendment to the Federal Constitution. 


Massachusetts.—Legal Investments for Savings Banks.— 
The report of the Bank Commissioner for 1909 gives a list, 
which we reprint below, of railroad, street railway and tele- 
phone company bonds and notes which are considered legal 
investments for savings banks in that Commonwealth under 
the provisions of clauses third, fourth, fifth and sixth of Sec- 
tion 68, Chapter 590, Acts of 1908. It is explained that 
clause fourth prov ides that bonds which complied with the 
law prior to its being amended in 1908 shall continue, under 
certain conditions, to be legal investments. The’ bonds 
which do not comply with clause third of the Act but con- 
tinue to be legal through clause fourth are printed in italics 
and the reason in each case is explained in the footnotes. 


RAILROAD BONDS. 
BANGOR & AROOSTOOK SYSTEM. ae 
B.& A. RR., a, é, 1st 5s, 1943. |Aroos. Nor. RR., a, @, 1st ~? 1947. 
Piscat. Div., a, e, 1st 5s, 1943. North Maine ‘Seaport RR., S 
Van Buren Ex., a, €, 1st ds, 1943. RR. and term. ist 5s, "1935. 
Medford Ex., a, e, 1st 5s, 19387. 
BOSTON & MAINE SYSTEM. 
Boston & Maine RR.— Connecticut River RR.— 





Plain, 344s, 1921. } Plain, 3s, 1923. 

Plain, 3 %s, 1923. Plain, 4s, 1943. 

Plain, 3 %s, 1925 Plain, 3 4s, 1921. 

Plain, 4s, 1926. Worc. Nashua 3 Roch. RR.— 
Plain, 44s, 1929. First, 4s, 1913 

Plain, 4s, 1937. First, 4s, 1930. 

Plain, 4s, 1942. | First, 4s, 1934. 

Plain, 4s, 1944. First, 4s, 1935. 

Plain, 3s, 1950. Concord & Claremont RR. 1st, 


Portsmouth Great Falls & Conway | 
RR. ist 4 }4s, 1937. 
Boston & Lowell RR.— 


4 4s, 1914. 
Peterborough & Hillsborough RR. 
ist, 4%s, 1917. 


Plain, 4s, 1932. | Fitchburg RR.— 
Plain, 4s, 1913 | Plain, 44s, 1914. 
Plain, 4s, 1915 | Plain, 4s, 1915. 
Plain, 4s, 1916 Plain, 4s, 1916. 
Plain, 4s, 1917. | Plain, 3 %s, 1920 
Plain, 4s, 1918. Plain, 4s, 1920. 
Plain, 3%s, 1919 Plain, 3}4s, 1921 
Plain, 3%s, 1921 | Plain, 4s, 192! 
Plain, 3 %s, 1923 Plain, 4s, 1927 
Plain, 34s, 1925 | Plain, 4s, 1928 
Plain, 4s, 1926 Plain, 43%: sess 
Plain, 4s, + Plain, 4s, 19 
Plain, 4s, 1 & Bos. RR. “1st, 7s, 1924. 


929. Troy 
Connecticut & Fassumpsic Rivers) Brookline & Pepperell RR. plain, 
RR. Ist 4s, 1943. 5s, 1911. 
Concord & Montreal RR. cons. mtg. | Vermont & piamochaacts RR. plain 


4s, 1920 3 34s, 1923 
Boston Concord & Montreal RR.) St. Johnsbury & Lake Champlain 
mortgage, 6s, 1911. RR. ist, 5s, 1944 


Sullivan Co. RR. ist 4s, 1924. 
Vermont Valley RR. ist 5s, 1910. 


MAINE CENTRAL SYSTEM. 
Dexia. & Piscataquis RR. ist 4s, 


European & North American Ry. 

1st 4s, 1933. 

Upper Coos RR.— 

Mortgage 4s, 1930. 

Extension mtge. 4 4s, 1930. 
Wash. Co. Ry. ist 3 \%s, 1954. 
Portland & Evretoed Falls Ry. con- 

solidated 4s, 1926 


Maine Central RR.— 
Consolidated 4s, 1912. 
Consolidated 4 %s, 1912. 
Consolidated 5s, 1912. 
Consolidated 7s, 1912. 
Collateral trust 5s, 1923. 
= Shore Line RR. 1st 4s, 


Maine Shore Line RR. ist 6s, 1923. 
Belfast & Moosehead Lake RR.) 
ist 4s, 1920. = Ogdensburg RR. ist 4 ¥s, 
Dexter & Newport RR. ist 4s, 1917. | 1928 
NEW YORK NEW HAVEN & HARTFORD SYSTEM (See Note). 


N. Y. New Haven & Hartf. RR.— Providence & Springfield RR. 1st 

Debenture 4s, 1914. 5s, 1922. 
Debenture 4s, 1947. Providence Terminal Co. ist 4s, 
a & Pascoag RR. 1st 5s, 


Debenture 3 4s, 1947. 
Debenture 3 s, 1954. : 

Boston . Providence RR. plain, 
4s, 1918 


Debenture 4s, 1955. 
Holyoke & Westfield RR. ist 4s, 


Conv. debenture 3 4s, 1956. 
Harlem a & Port Chester Ist 

New Eng. RR. cons. 4s, 1945. 
Consolidated 5s, 1945. 


4s, 19 
N.Y. & New England RR., Boston 





Housetonia ‘RR. 1st 4s, 1910. 
Consol. 5s, 1937 

mS: bistidance’ & Boston RR. 
general 4s, 1942. 


Shore Line RR. ist 4 4s, 1910. Term., i., 1st 4s, 1939. 
oo & N. Y. Air Line RR. ist 4s, sate hg . Worcester RR. debenture 
5 . s, 


19 
Old Colony RR.— 
Plain, 4s, 1924. 
Plain, 4s, 1925. 
Plain, 4s, een 
Plain, 3 Ms, 1 
Boston Giiaton ton dure & New 
Bedford ist 5s, 1910. 
Prov. & Wore. RR. ist 4s, 1947. 


Danbury & Norwalk RR.— 
Consolidated 5s, 1920. 
Consolidated 6s, 1920. 

General 5s, 1925. 
Refunding 4s, 1955. 

Naugatuck RR. ist a 1954. 
Debenture 3 s, 193 

New Haven A Derby ORR. consoli- 
dated 5s, 1 


Note. sie Meter 463 of the Acts of 1906, entitled ‘‘An Act relative to 
railroad ae? ig om and street railway companies,” provides, in section 
66 of Part I that: 

‘“‘A railroad corporation, unless expressly authorized by its charter or 
by special law, shall not issue bonds, coupon notes or other evidences of 
indebtedness payable at periods of more than twelve months after the date 
thereof to an amount which, including the amount of all such securities 
previously issued and outstanding, ex in the whole the amount of its 
capital stock at the time actually paid in.” 

As the New York New Haven & Hartford Railroad Co. is a Massachusetts 
railroad corporation, it is the opinion of the Attorney-General that under 








a oe 


pine the old or the new savings bank law only those of its issues of bonds, 
— notes and other evidences of indebtedness which, taken in the the order 

of their issue, do not exceed the amount of the capital stock of the ny 

actually paid in, are legal investments for Massachusetts savings fan 


CHICAGO & NORTH WESTERN SYSTEM. 


Chicago & North Western Ry.— Wisc. Nor. Ry. ist 4s, 1931. 
General 3 %s, 1987. Winona & St. Peter RR. ist 7s, 
Madison Ext. 1st 7s, 1911. 1916 


Menominee Ext. ist ey 1911. 
Sinking fund cons. 7s, 1915. 
Extension 4s, 1926. 
Sinking fund mtge. 5s, 1929. 
Sinking fund mtge. 6s, 1929. 
Cedar Rapids & Missouri Riv. RR. oe & Northwestern Ry. *ist 3 \s, 
mortgage 7s, 1916. 1926. 
Nor. Ill. Ry. 1st 5s, 1910. | Mankato & New Ulm Ry. *1st 3 \s, 
Northwestern Union Ry. ist 7s,| 1929. 
1917. |Fremont Elkhorn & Missouri Valley 
Milw. Lake Shore & gaa Ry.— RR cons. 6s, 1933. 
Consolidated 6s, 192 Minnesota & South Dakota Ry. *1st 
Iowa M. & N. W. Ry. 1st 3 4s, 1935. 


Marshfield Ext. 1st 38. 1922. 3 %s, 1935. 
Sioux City & Pacific RR. ist 3 \%s, 
1936. 


Boyer Valley RR. 

Minn. & Ia. Ry. Ist 3 4s, 1924. 

Southern Iowa Ry. *1st 3 4s, 1925. 

Princeton & Northwestern Ry. ist 
3 \%s, 1926. 


“1st 34s, 1923. 





Michigan Div. 1st 6s, 1924. 
Ashland Div. ist 6s, 1925. 
Ext. & imp. mtge. 5s, 1929. 


CHICAGO BURLINGTON & QUINCY SYSTEM. 


Chicago Burlington & Quincy RR.—! Burl. & Mo. River RR. in Nebrasks 
General 4s, 1958 | consol. 6s, 1918. 
Illinois Div. mortgage 3 4s, 1949. ter “ee Valley RR. mortgage 
Mortgage 4s, 1949. 
Iowa Div. mortgage 4s, 1919. 
Mortgage 5s, 1919. 
Denver Extension 4s, 1922. 
Nebraska Ext. mtge. 4s, 1927. 


6s, 
|Hanitbal & * St. Joseph RR. mortgage 
s 
Tarkio Valley RR. 1st 7s, 1920. 
| Nodaway Val. RR. 1st 7s, 1920. 
| Lincoln & Northwest RR.1st 7s 1910. 


CHICAGO MILWAUKEE & ST. PAUL SYSTEM. 


Chic. Milw. & St. Paul Ry.— Chic. Milw. & St. Paul Ry.— 
General 3 4s, 1989. Wisc. Vall. Div. ist 6s, 1920. 
General 4s, 1989. Chicago & Pacific, Western Div., 
Hesioes & Dakota Ext. ist 58, | 1st 5s, 1921. 

910. Wis. & Minn. Div. 1st 5s, 1921. 
First 7s, 1910. | Chicago & Lake Superior Div. 
Chic. & Pac. Div. ist 6s, 1910. | ist 5s, 1921. 

Sou. Minn. Div. ist 6s, 1910. Chic. & Mo. Riv. Div. 1st 5s, 1912. 

Mineral Pt. Div. 1st 5s, 1910. | ‘Terminal ist 5s, 1946. 

La Crease & Davenport Div. ist| Dak. & Gt. So. Ry. 1st 5s, 1916, 
5s, 1919 | Fargo & So. Ry. 1st 6s, 1924 

Dubuque Div. 1st 6s, 1920. | Milw. & Nor. RR. ist 6s, 1910. 


CHICAGO ROCK ISLAND & PACIFIC SYSTEM. 
C.R.1I. & P. RR. mtge. 6s, 1917. |C. R. I. & P. Ry. gen. 4s, 1988. 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA SYSTEM. 


Chic. St. Paul Minn. & Omaha Ry.|Chic. St. P. & M. Ry. ist 6s, 1918. 
cons. 3 4s, 1930. Nor. Wisc. Ry. ist 6s, 1930. 
Consol. 6s, 1930. St. Paul & Sioux C. RR. 1st 6s, 1919. 


DELAWARE & HUDSON SYSTEM. 


D. & H. Co. ist ref. 4s, 1943. Schenectady & Duanesburg RR 
D. & H. Canal Co. ist 7s, 1917. ist 6s, 1924. 
Adirondack Ry. ist 4 4s, 1942. Alb. & Susq. RR. conv. 3s, 1946 


DELAWARE LACKAWANNA & WESTERN SYSTEM. 


N. Y. Lackawanna & Western Ry., c,| Valley RR., *c, 1st 5s, 1911. 
ist 6s, 1921. | 





ILLINOIS CENTRAL SYSTEM. 


Illinois Central RR.— Illinois Central RR.— 
Refunding mtge. 4s, 1955. Cairo Bridge ist 4s, 1950. 
Sterling Extended 4s, 1951. St. Louis Div. 1st 3s, 1951. 
Gold Extended 3 4s, 1950. do do ist 334s, 1951. 
Sterling 3s, 1951. Purchased lines, 1st 34s, 1952. 
Gold 4s, ares Collateral trust ist 3 4s, 1950. 
Gold 3 4s, 1 Western lines, b, ist 4s, 1951. 
Gold Rowcmaed 3 ls, 1951. Louisville Div., db, 1st 3 ks, 1953. 
Springfield Div. 1st 3 %s, 1951. Omaha Dip., b, 1st 3s, 1951. 
Kankakee & South Western RR. Litchfield Div., * 1st 3s, 1951. 
1st 5s, 1921. Collateral trust, d, 4s, 1952. 


LAKE SHORE & MICHIGAN SOUTHERN SYSTEM. 


Lake Shore & Michigan Southern| Mahoning Coal RR. * 1st 5s, 1934. 
Ry. 1st general 3 4s, 1997. Pitisburgh McKeesport & Youghio- 
a eg ye & Grand Rapids gheny RR. * 1st 6s, 1932. 
" 8 ‘ 8. 


LOUISVILLE & NASHVILLE SYSTEM. 
Louisville & Nashville RR.— Evansville H. an. Div. s. f. 6s, 1919. 
Unified 4s, 1940. Louisv. Cin. Lex. Ry. general 
General 6s, 1930. 


4s, 1931 
First 5s, ec Southeast & St. Louis Div. 6s, 1921. 
Trust 5s, 


Mobile & Montenmery 4s, 1945. 
Sinking ey “ 1910. N. O. & Mobile Div. $5,000,000 
ist 6s, 1930. 
MICHIGAN CENTRAL SYSTEM. 
Mich. Cent. RR. ist 3 4s, 1952. SOS CT me 
~ C.-Mich. Air Line RR. ist 4s, , ist 5s, 1939. 


940. 
a” tae & Bay City RR. ist 5s, 


South Haven 


RR. "*, Ist 4s, 1957. 


NEW YORK CENTRAL SYSTEM. 
N.Y. 


sk °. 2 H. R. RR. mortgage —— & Montreal RR., c, 1st 5s 
Ss, 5 
Beech Rey RR. 1st 4s, 1936. Oswego RR. Bridge, c, 1st 68, 1915. 
eres & Malone Ry. ist 4s, 1991.| Syracuse Phoenix & Oswego RR., c, 
Y. & Harlem RR., c, mortgage ist 6s, 1915. 
ai %s, 2000. Carthage Watertown & seer s Har- 
Rome Watertown & a act RR., bor RR., c, cons. 5s, 1931. 
c, consol. 5s, 1922 Utica & Black River RR. c, 1st 4s, °22 
Consol. 3 \s, 1922. Boston . Albany RR. 


Rome Watertown & Ogdensburg Term. Plain, 34s, 1952. 
RR., c, 1st 5s, 1918. Plain. 4s, 1913. 
Watertown & Rome RR., c, 1st 6s, Plain, 3 4s, 1951. 
1910. Plain, 4s, 1933 

Plain, 4s, 1934. 


PENNSYLVANIA RAILROAD SYSTEM. 


Pennsylvania RR.— Philadelphia & Erie RR.— 

General 6s, 1910. General 6s, 1920. 

- Consolidated 5s, 1919. General 5s, 1920. 

Consolidated 4s, 1943. General 4s, 1920. 

Consolidated 3 %s, 1945. Harrisburg Portsmouth Mt, Joy & 

Consolidated 4s, 1948. Lancaster RR. *, 1st 4s, 1913. 
River Front RR. * 1st 4 4s, 1912. United N. J. RR. & Canal Co.— 
we if & Lewistown Ry., * ist 4s, General 4s, 1923. 


: General 4s, 1929. 
Sunbury Hazleton & Wilkesbarre Ry. General 4s, 1944. 


* Ist 5s, 1928. General » 1948. 
West Chester RR. * ist 5s, 1919. General 3 48, 1951. 
W. Penn. RR. cons. 4s, 1928. l. Riv. RR.& Bridge Co.*1st 4s, 36, 
Pittsburgh Virginia & Charleston | Erie & Pitis. RR. *gen. 3 p* 1940. 
Ry. * 1st 4s, 1943 Cleveland & Pittsburgh R 


a eer Pennsylvania RR. ist 
s, 1 
—_ a Eagle Valley RR. * ist 6s, 


santos RR. * gen. 3 ¥s, 1930. 


General 4s, 1942. 
General 3 \%s, 1942. 
General 3 \s, sree: 
General 3 %s, 19 





Pitis. Ft. W.& Chie, Civ. ¢, 1st 7s,'12 
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MISCELLANEOUS. 


Boston Term. Co., 4, 1st 3s, 1947.| New London Northern RR.—- 
Boston Revere Beach & Lynn RR., a, Consolidated 4s, 1910. 
Bride & Soo iv RR. cons. 4s, 1928 Neral 2 ier RE, 
. . . 8s. 8s, . a ? ’ ’ 
Kennebec Central RR.— > aaa ——— 
First 4s, 1910. 
First 5s, 1910. | 


—_———_——— 


* Secured on less than 100 miles of railroad. 

a Dividends paid for insufficient number of years. 

b Bonds do not cover 75% of the railroad owned in fee at the date of the 
nore a by the railroad corporation on the railroad of which the mortgage 

y} Not reat on a a ‘ 

ailroad cover y one of the issues pledged as collateral is not 

operated by Illinois Central RR. <teage 

e Amount paid in dividends less than one-third of amount paid in interest. 

7 Legalized by special Act of General Court. 7 


STREET RAILWAY BONDS. 


Boston Elevated Ry.— Pittsfield Electric Street Ry. mort- 

Plain, 4s, 1935. gage 4s, 1923. 

Plain, 4 \%s, 1937. Springfield St. Ry. ist 4s, 1923. 
Boston & Rev. El. Ry. ist 5s, 1928.) Union St. Ry. cons. mtge. 5s, 1914. 
Citizens’ Elec. St. Ry. 1st 5s, 1920.| West End St. Ry.— 

Dartmouth & Westport St. Ry. ist Debenture 4 %s, 1914. 
5s, 1915. Debenture 4s, 1915. 
East Middlesex Street Ry.— Debenture 4s, 1916. 

Plain, 5s, 1918. Debenture 4s, 1917. 

Plain, 4s, 1922. Debenture 4 s, 1923. 
Fitchburg & Leominster Street Ry. Debenture 4s, 1932. 

1st 5s, 1917. Worcester Consolidated St. Ry.— 

Cons. mtge 4%s, 1921. Debenture 4 %s, 1920. 
Holyoke Street Ry.— Debenture 5s, 1927. 

Debenture 5s, 1915. 

Debenture 5s, 1920. 

Debenture 5s, 1923. 

TELEPHONE COMPANY BONDS. 


Amer. Tel. & Teleg. Co. collateral trust 4s, 1929. 


Mississippi.—Legislature Ratifies Income Tax Amendment. 
—The Senate on March 7 adopted the resolution passed by 
the House on Jan. 29 ratifying the proposed Income Tax 
Amendment. Favorable action on this Amendment was 
taken by the Senate on Feb. 3 but it was pointed out at that 
time that both Houses had adopted separate resolutions 
while the Constitution provides that both branches of the 
Legislature must adopt the same resolution in order that it 
may be effective. See V. 90, p. 721. 


New York City.—Bonds Listed.—The $12,500,000 4% 
50-year corporate stock disposed of at public sale on Dec. 10 
1909 (V. 89, p. 1555) was on March 16 added to the list of 
the New York Stock Exchange. 

Plum Bayou Drainage District, Ark.—Legality of Act 
Creating District in Question.—The Tax-Payers’ Protective 
Association at Rob Roy have inserted an advertisement in 
a Chicago newspaper advising against the purchase of any 
bonds of this district until the courts have passed upon the 
validity of the law enacted in 1909 under which the district 
was created. The association is attacking the validity of the 
Act on the ground that in order to raise sufficient money to 
do the work contemplated it will be necessary for the district 
to levy taxes in a sum equivalent to practical confiscation, 
neo esa the betterments will not be in proportion to the tax 

urden. 


Santo Domingo.—Bonds Listed.—On March 9 $13,566,000 
of the $20,000,000 5% gold coupon bonds issued for the 
adjustment of the outstanding debt of the Republic and to 
provide for internal improvements were admitted to the 
stock list of the New York Stock Exchange. Authority is 
also given to add from time to time $6,102,500 additional of 
said bonds on official notice of issuance, making the total 
amount to be listed $19,668,500. The bonds admitted on 
March 9 are Nos. M-1 to M-7,591 for $1,000 each, D-1 to 
D-7,929 for $500 each, C-1 to C-21,500 for $100 each and 
L-1 to L-18,000 for $50 each. 


The loan is authorized by a Dominican Law dated Sept. 16 1907 and 
is limited as to issue to $20,000,000 under a fiscal agency agreement with 
the Morton Trust Co. of New York (now Guaranty Trust Co.), dated 
Jan. 271908. See V.86,p.557. The bonds are in the following denomina- 
tions: Nos. M-1 to M-10,700 of $1,000 each, D-1 to D-12,000 of $500 each, 
C-1 to C-24,000 of $100 each, and L-1 to L-18,000 of $50 each. Date 
Feb. 1 1908. Interest semi-annually in New York by the fiscal agents of 
the loan, or, at the holder’s option, in London at $4 87 to the £ sterling, 
in Paris at 5 fr. and 17 4% centimes to the dollar, in Antwerp and Brussels in 
Belgium and at Geneva in Switzerland at the equivalent of the amount 
payable in Paris, in Hamburg, Germany, at 4 Marks, 20 Pfennige to the 
dollar, and in Amsterdam, Holland, at 2.49 florins to the dollar. Maturity 
Feb. 1 1958, subject to purchase for the sinking fund on Feb. 1 1918 and 
on any Feb. 1 thereafter at 1014 and accrued interest. 


Texas .—Correction.—We reported last week (V. 90, p. 722) 
that the House on March 4 adopted a resolution ratifying the 
proposed amendment to the Federal Constitution allowing 
Congress to tax incomes. The caption of the item should 
have read Oklahoma instead of Texas. 

Virginia-West Virginia.—Referee’s Report in Debt Case 
Submitted to U. S. Supreme Court.—Charles E. Littlefield, 
referee in debt-settlement case between these two States 
submitted his report to the U.S. Supreme Court on March 17. 
Each side is given 30 days in which to file objections to the 
findings. See V. 90, p. 122. , 





<r 





Bond Proposals and Negotiations this week 
ave been as follows: 


Aberdeen, Wash.—Bond Election Proposed.—The City 
Clerk informs us that it has been decided to hold a special 
election on the question of issuing the $225,000 refunding 
and improvement bonds mentioned in V. 90, p. 316. Up to 
March 11, however, no date had been fixed for the election. 


Acquackanonk Township School District (P. O. Clifton), 
Passaic County, N. J.—Bonds Voted.—The issuance of the 





following bonds was authorized by the voters at an election 
held March 15: 
$1,000 bond to build an additional room in School No. 2. 


years. 
2,000 school-ground-improvement bonds due $1,000 in five years and 


$1,000 in six years. 
15,000 School No. 8 building-addition bonds. Maturity $1,000 yearly from 
Maturity $1,000 in seven 


six years to twent ears inclusive. 
45,000 School No. 10 building-addition bonds. 

eight and nine years and $2,000 yearly from ten years to thirty 
years inclusive. 
8 Maturity $800 in ten 


chool-building and site-purchase bonds. 
oo — $2,000 yearly from eleven years to thirty-eight years 
clusive. 


ae $1,000, except one bond of the last-mentioned issue for 


Albert Lea School District (P. O. Albert Lea), Freeborn 
County, Minn.—Bond Election.—An election will be held 
March 21 to vote upon a proposition to issue $100,000 4% 
school-improvement bonds. 

Alexandria, Douglas County, Minn.—Bonds Defeated.— 
The election held March 8 resulted in the defeat of the propo- 
sition to issue the $45,000 funding bonds mentioned in 
V. 90, p. 572. 

Aliquippa School District (P. O. Aliquippa), Beaver 
County, Pa.—Bond Sale.—The $45,000 44%% 17-year (av- 
erage) school-building and equipment bonds voted on Feb. 15 
(V. 90, p. 515) were awarded on March 15tothe Washing- 
ton Investment Co. of Pittsburgh. Bonds are exempt 
from taxes. 

Allegheny County (P. O. Pittsburgh), Pa.—Bonds 
Authorized.—Local papers have it that this county on 
March 11 authorized the issuance of $1,000,000 road bonds. 

Alvin School District (P.O. Alvin), Brazoria County, Tex. 
—Bonds Voted.—This district on March 12 authorized the 
issuance of the $20,000 building bonds submitted to electors 
on that day (V. 90, p. 645) by a vote of 93 to 8. 

Andrews, Cherokee County, No. Car.—Bond Sale.—An 
issue of $20,000 6% water-works bonds was awarded on 
March 7 to C. A. Webb & Co. of Asheville at 102 and accrued 


interest. 
Denomination $1,000. 
turity Jan. 1 1940. 


Benton County (P. O. Fowler), Ind.—Bond Offering.— 
Proposals will be received until to-day (March 19) by the 
County Treasurer for $154,630 5% township road bonds. 


Date March 15 1910. Interest semi-annually at the County Treasur- 
er’s office. 


Berea Special School District No. 2, Whitewater Town- 
ship, Hamilton County, Ohio.—Bond Sale.—The $5,000 
444% school-building bonds described in V. 90, p. 516, were 
awarded on Feb. 25 to M. S. Pond of Somerset, Ohio, at 
101.4702. Maturity $500 yearly on March 1 from 1911 to 
1920 inclusive. 


Bergen County (P. O. Hackensack), N. J.—Bond Offering. 
—Proposals will be received until 2 p. m. April 1 by the Fi- 
nance Committee of the Board of Chosen Freeholders, at 
the office of Harry A. Shuart, Clerk, for $400,000 4% cou- 


pon bonds for the erection of buildings for county purposes. 


Authority, an Act of the Legislature approved March 19 1901 and the 
supplements and amendments thereto. Denomination $1,000. Date 
April 1 1910° Interest semi-annual. Maturity $16,000 yearly on April 1 
from 1915 to 1939 inclusive. Certified check on an incorporated bank or 
trust company for $5,000, made payable to the County Collector, is re- 
quired. Purchaser to pay accrued interest. The genuineness of the bonds 
will be certified to by the Columbia Trust Co. of New York City and their 
validity px phy | by Hawkins, Delafield & Longfellow of New York City 
whose opinion will be furnished to the successful bidder. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Binghamton, Broome County, N. Y.—Bonds Voted.—The 
question of issuing $25,000 street-repaving bonds was 
favorably voted upon March 11. It is thought that the 
bonds will be issued to the city’s sinking fund. 

Blair School District No. 29 (P. O. Blair), Washington 
County, Neb.—Bond Sale.—We are advised that the $1,500 
5% 5-year school-building bonds voted on Dec. 2 1909 
(V. 90, p. 250) have been sold. 

Bluffton School City (P. O. Bluffton), Wells County, Ind. 
—Bond Sale.—On March 10 the $48,700 4% school-building 
bonds described in V. 90, p. 516, were awarded to the 
Fletcher National Bank of Indianapolis for $48,726 (100.053) 
and accrued interest. A bid was also received from Gavin 
L. Payne & Co. of Indianapolis. Maturity part each six 
months from July 1 1911 to Jan. 1 1921 inclusive. These 
securities take the place of the $49,500 bonds proposals for 
which were asked (V. 90, p. 317) until Feb. 10. 

Brookline, Norfolk County, Mass.—Bond Sale.—This town 
has disposed of $64,980 3.45% public-playground bonds to a 


Boston institution for savings. 
Denomination $3,420. Interest semi-annual. 
on Jan. 1 from 1911 to 1929 inclusive. 


Buffalo, Wright County, Minn.—Bonds Voted.—An elec- 
tion held March 8 resulted in favor of propositions to issue the 
following 4% 15-year bonds: 
$6,000 refunding bonds. Vote, 167 ‘‘for’’ to 75 “against.” 

4,000 electric-light bonds. Vote, 188 ‘‘for’’ to 62 ‘‘against.”’ 

Buffalo, N. ¥.—Certificate Authorized.—The issuance of 
a $25,000 4% school certificate has been authorized. 

Date April 1 1910. Interest semi-annually at the City Comptroller's 
ffice. Maturity July 1 1911. 

Bonds Proposed.—An Act providing for the issuance of the 
$750,000 bridge bonds mentioned in V. 90, p. 572, has been 


sent to the Legislature for introduction. 


Maturity five 


56,800 


Date Jan. 11910. Interest semi-annual. Ma- 


Maturity $3,420 yearly 


Pa 





Mar. 19 1910.| 
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_ Burkburnett School District (P. O. Burkburnett), Wichita 
County, Tex.—Bonds Voted.—An election held March 5 re- 
sulted in favor of a proposition to issue $16,000 5% school- 
building and equipping bonds. Maturity 40 years, subject 
to call after 10 years. The vote was 70 “for” to 7 “against.” 
The bonds will be offered, we are informed, in about 30 days. 


Canton, Stark County, Ohio.—Bond Sale.—The seven 
issues of 444% bonds, aggregating $26,300, offered on 
March 9,and described in V. 90, p. 645, were awarded on 
March 14 to Tillotson & Wolcott of Cleveland, at 101.12. 

Following is a list of the bidders and the premiums offered 
by the same: 


Tillotson & Wolcott Co., Clev$297 17| Geo. D. Harter Bank, Canton $26 33 

Hayden, Miller & Co., Clev. 289 00! Cent. Sav. & Tr. Co., Akron_a273 94 

First Nat. Bank, Cleveland_. 278 00|Seasongood & Mayer, Cinc..a176 00 

Stacy & Braun, Toledo_-__-- 235 90| Otis & Hough, Cleveland._..a155 00 
a For $21,700 bonds. 


Center Point Independent School District (P. O. Center 
Point), Kerr County, Tex.—Bonds Voted.—This district has 
voted to issue $15,000 high-school-building bonds. 

Centralia, Boone County, Mo.—Bond Sale.—The following 
5% bonds voted on Jan. 25 (V. 90, p. 389) were sold on 
March 1 to Commerce Trust Co. of Kansas City: 


$20,000 sewer bonds dated Feb. 1 1910 and due $1,000 yearly on Feb. 1 
from 1911 to 1930 inclusive. 
45,000 water-works bonds dated March 1 1910 and due March 1 1930. 
Denomination $1,000. Interest semi-annually at the Hanover National 
Bank in New York City. Total debt, these issues. Assessed valuation 
1909, $717,625. Real valuation (estimated), $1,700,000. 


Chatham, Pittsylvania County, Va.—Bonds Authorized.— 
This town on March 7 authorized the issuance, according 
to reports, of $10,000 bonds for streets and the enlargement 
of the present high-school building. 


Chicago Junction (P. O. Chicago), Huron County, Ohio.— 
Bonds Defeated.—We see it stated that a proposition to issue 
$40,000 school bonds was defeated at an election held 
March 14. 


Chillicothe, Ohio.—Bond Sale.—-On March 15 $17,000 4% 
Honey Creek improvement No. 3 bonds were awarded to 
Jas. 1. Boulger, of Chillicothe at 103.10. The following bids 
were received: 


Jas. I. Boulger, Chillico_.$17,527 00! Weil, Roth & Co., Cinc..$17,129 20 
Cent. Nat. Bk., Chillicothe 17,342 00| Ross Uount Nationa 
Seasongood & Mayer, Cin. 17,214 20 Bank, Chillicothe_--_--_- 17,105 00 

Denomination $1,000. Date July 1 1909. Interest semi-annually at 
the City Treasurer's office. Maturity July 11929. These are not new is- 
sues but bonds held by the Sinking Fund as an investment. 


Cincinnati, Ohio.— Bond Sale.—The $1,100,000 4% 30-50- 
year (optional) coupon refunding bonds described in V. 90, 
p. 646, were awarded on March 15 to Seasongood & Mayer, 
the Western German Bank and the Central Trust & Safe 
Deposit Co., all of Cincinnati, at their joint bid of $1,126,530 
(102.412) and accrued interest—a basis of about 3.864% to 
the optional date and 3.883% to full maturity. The fol- 
lowing bids were also received: 


UnionSav. Bk. &Tr.Co.,Cin.$1,126,125! R. Kleybolte Co. ,Inc.,Cin*_$102,666 
Cincinnati Tr. Co., Cin___ 1,125,900 Market Nat. Bank, Cincin__*101,770 
Hayden, Miller & Co., Cle., (for $1,000___$1,026 





Rhoades & Co., N. Y.,& for 1,000___ 1,023 
Fifth-Third Nat. Bank, for 1,000__. 1,020 
OS eee 1,125,815 P.J. Goodhardt/for 1,000__- 1,017 
Atlas Nat. Bank, Cincin_.. 1,123,375 & Co., Cin___ifor 1,000__. 1,014 
Oitizens’ Nat. Bank, Cin__ 1,122,555 for 1,000__. 1,011 
German Nat. Bank, Cin__ 1,119,360 ifor 1,000__. 1,008 
Prov.Sav.Bk.&Tr.Co.,Cin 1,108,250 ifor 1,000__. 1,006 


* For $100,000 bonds. 

Bond Sale.—On March 14 this city awarded the $200,000 
4%, 20-year water-works bonds described in V. 90, p. 573, 
to the Atlas National Bank at 102.31, 

Bonds Authorized.—Ordinances have been passed providing 
for the issuance of the following 4% 10-year coupon bonds: 


$4,700 to widen Hamilton Avenue, $3,000 to extend Durrell Avenue, 
$5,000 to extend Whittier Avenue and $6,000 to open a street from Con- 
sidine Avenue to Elberon Avenue. Denomination $500, except one bond 
of the first-mentioned issue for $200. Date April 15 1910. Interest semi- 
annual. 


Columbus School District (P. O. Columbus), Franklin 
County, Ohio.— ond Offering.—-Proposals will be received 
until 12 m. April 1 by the Board of Education, Harlan P. 
Judd, Clerk, for $150,000 4% coupon school-property bonds. 


Authority, Section 7629, Laws of Ohio. Denomination $1,000. Date 
April 11910. Interest semi-annually at the office of the Treasurer Board 
of Education. Maturity April 1 1930. Bid must be made on form fur- 
nished by the Board of Education and be accompanied by a certified check 
on a local bank for $3,000, made payable to the said Board. Conditional 
ae will not be considere1. The bonds will be delivered on April 1 

0. 


Defiance, Ohio.— Municipal Light and Water Plant Pro- 
posed.—The Toledo ‘‘Blade”’ states that the City Council has 
authorized the Board of Control to enter into a contract with 
an engineering firm to prepare preliminary plans and esti- 
mates for the construction of a joint light and water plant. 
It is estimated that the proposed plant will cost the city 
about $200,000. 


Delaware, Delaware County, Ohio.—Bonds Defeated.— 
According to reports, an election held March 15 resulted in 
the defeat of a proposition to issue $40,000 high-school- 
building bonds. 

Duluth, Minn.—Bond Offering.—Further details are at 
hand relative to the offering on March 28 of the $150,000 
water and light and the $50,000 street-improvement 4% gold 
coupon bonds mentioned in V. 90, p. 723. Proposals for 
these bonds will be received until 7:30 p. m. on that day 
by H. W. Cheadle, City Clerk. 


Authority election held Feb. 1 1910. 
and $50. Date April 1 1910. Interest semi-annually at the American 
Exchange National Bank in New York City. Maturity April 11940. Bid 
must be unconditional and be accompanied by an unconditional certified 


Denominations $1,000, $500, $100 





check or certificate of deposit of a national bank for 1% of bonds bid for. 
Proposals are requested for the $150,000 bonds as follows: (a) to be delivered 
$50,000 July 1 1910, $50,000 Aug. 1 1910 and $50,000 Sept. 1 1910; or 
(b) the entice issue to be delivered July 1 1910. 


El Paso, El Paso County, Tex.—Bond Sale.—On March 10 
the $110,000 5% 20-40-year (optional) gold coupon street- 
improvement bonds described in V. 90, p. 646, were awarded 
to the Western-German Bank and Weil, Roth & Co., both 
of Cincinnati at their joint bid of 104.03 and accrued in- 
terest. 


Essex County (P. O. Salem), Mass.—Temporary Loan.— 
On March 18 this county borrowed $40,000 from Blake Bros. 
& Co. of Boston at 3.34% discount. The loan is dated 
March 21 1910 and matures Nov. 21 1910. 


Fall River, Mass.—T7emporary Loan.—This city has, 
according to reports, negotiated a temporary loan of $100,000 
with F. S. Moseley & Co. of Boston, at 3.39% discount and 
$225 premium. The loan matures Nov. 15 1910. 


Flint, Genesee County, Mich.—Bond Sale.—An issue of 
$72,000 4% building bonds was awarded on Feb. 28 to 
A. B. Leach & Co. of Chicago at 102.675. 

Denomination $500. Date March 1 1910. Interest semi-annual. 

Fort Bend County (P. O. Richmond), Tex.—Bonds Not to 
be Offered at Present.—We are advised that the Attorney- 
General has refused to approve the record supporting the 
$150,000 4% Road District No. 1 bonds voted (V. 90, p. 251) 
on Jan. 4. The Attorney-General holds that the ordinance 
authorizing these bonds was not passed at a regular term of 
the Commissioner’s Court, and suggests that it be rescinded 
and another ordinance passed at the May term of the Court. 


Forest Park, Cook County, Ill.—Bonds Defeated.—The 
election held March 12 resulted in the defeat of the $30,000 
5% village-hall bonds mentioned in V. 90, p. 574. The vote 
was 210 “for” to 613 “against.” 


Fossil, Wheeler County, Ore.—Bond Offering.—Further 
details are at hand relative to the offering of the $8,000 6% 
gold coupon refunding water bonds described in V. 90, p. 646. 
Proposals for these bonds will be received up to March 25 
by W.S. Moreland, City Recorder. 


Denomination $500. Date April 1 1910. Interest semi-annually in 
New York City. Maturity April 1 1920. Bonds are free from all taxes. 
When the above bonds are sold, they will be the only debt of the city, as the 
proceeds of the same will be used to pay off all obligations. Assessed valua- 
tion 1910, $200,000. 


Franklin County (P.O. Winchester), Tenn.—Bond Election. 
—An election will be held to-day (March 19) to vote upon a 
proposition to issue $200,000 pike bonds. This item was 
erroneously reported under the head of Franklin County, Ky., 
in V. 90, p. 647. 


Franklin County (P.O. Rocky Mount), Va.—Bond Sale.— 
This county has sold $25,000 5% coupon court-house bonds. 


Interest semi-annual. Maturity $5,000 yearly on July 31 from 1910 
to 1914 inclusive. Bonds are non-taxable for county purposes. 


Fullerton School District (P. O. Fullerton), Nance County, 
Neb.—Bonds Voted.—By a vote of 306 to 42, reports state 
this district recently authorized the issuance of $33,000 
school-building bonds. 


Galveston, Galveston County, Tex.—Bond Offering.— 
Proposals will be received until 12 m. April 14 by the Board 
of Commissioners at the office of the City Secretary for the 


following bonds: 


$225,000 5% seawall-improvement bonds. Denomination $1,000. Ma- 
turity 40 years, subject to call after 20 years. 
50,000 4%% grading, filling and drainage bonds. Denomination $500. 
Maturity July 1 1948, subject to call after July 1 1928. 
Interest semi-annual. Bids should be made for each issue separately 
and also for both issues combined. Certified check for 2 %% of bid, paya- 
ble to the City Treasurer, is required. H. Kempner is Commissioner of 
Finance and Revenue. 


The official notice of this bond offering will be found among 
the advertsiements elsewhere in this Department. 

Georgetown, Scott"County, Ky.—Bond Sale.—Dispatches 
state that the $20,000 filter and the $5,000 storm-sewer 
coupon bonds were sold on March 15 tothe Harris Trust & 
Savings Bank of Chicago at 100.10. These bonds were 
offered without success as 4s (V. 90, p. 516) on Feb. 14. 


Glendale, Los Angeles County, Cal.—Bond Sale.—We are 
advised that the $14,000 light bonds mentioned in V. 90, 
p. 319, were disposed of on Feb. 7 at private sale. 


Glenn Springs School District No. 82 (P.O.Glenn Springs), 
Spartanburg County, So. Caro.—Bond Sale.—The $4,000 
544% coupon bonds described in V. 90, p. 319, were awarded 
on Feb. 12 to M. F. Stafford & Co. of Chattanooga at par. 
Maturity $1,000 in each of the years 1920 and 1925 and 
$2,000 in 1930. 


Goldsboro, Wayne County, No. Caro.—Bond Offering.— 
Proposals will be received by D. J. Broadkurst, City Clerk, 
ae $150,000 414% coupon street and sidewalk-improvement 

onds. 


Authority Chapter 229, Private Laws of 1909. 
Interest semi-annually in New York City. Maturity 40 years. Bonds are 
exempt from city taxes. Certified check for 3%, payable to the ‘“‘City of 
Goldsboro,”’ is required. These bonds were offered on July 15 1909 (V. 89, 
p. 60), but all bids received on that day were rejected. 

Gridley, Butte County, Cal.—Bonds Voted.—A recent 
election resulted in favor of issuing $17,500 bonds for the 
purchase of the power-plant from the estate of the late 
R. L. Bebee. Papers report the vote as 134 to 18. 


Denomination $1,000. 


Guadalupe County (P. O. Seguin), Tex.— Bonds Registered. 
—The State Comptroller registered $25,000 4% 10-40-year 
(optional) road bonds on March 10. 
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Haddon 5 appa District (P. O. Haddon Heights), 
Camden Co , N. J.—Bonds Defeated.—An election held 
recently resulted in the defeat, it is stated, of a proposition 
to issue $2,250 school-building and site-purchase Conde 


Hagerman School District, Chaves County, N. Mex.— 
Bond Offering.—Proposals will be received until 10 a. m. 
to-day (March 19) by Jas. Sutherland, County Treasurer 
(P. O. Roswell), for $8,500 6% coupon school-building bonds. 

Denomination $500. Date March 1 1910. Interest January and July 
at the County Treasurer's office. Maturity 30 years, subject to call in 
10 years. Bonded debt, including this issue, $12,900. Assessed valua- 
tion 1909, $337,500. 

Hamilton, Butler County, Ohio.—Bond Sale.—Following 
is a list of the bidders and the premiums submitted by the 
same for the five issues of 44% 1-10-year (serial) street- 
improvement bonds offered on March 14 and described in 
V. 90, p. 517: 


$16,155 $10,529 $7,391 $2,601 10 $510 50 

bonds. bonds. bonds. bonds. bonds. 

Davies & Bertram Co., Cin_*$360 00 *$195 00 —__._.. —____. watt a 
Hayden, Miller & Co., Cleve. 326 00 212 00 *$149 00 *$40 00 ere 
Miami Val. Nat. Bk., Hamil. 180 93 117 92 82 77 28 53 *$5 00 
Seasongood & Mayer, Cin... 328 00 212 00 148 00 14 90 par 
il, Roth & Co., Cincinn.. 265 00 172 75  y Satoknee wus 


Weil, 

Fifth-Third Nat. Bk., Cin_-- 210 00 0 1 00 
Security Savings Bank & Trust Co., Toledo (for the five issues) __..$652 00 
First National Bank, Cleveland (for the five issues) _.......-.---- 595 00 
Stacey & Braun, Toledo (for $16,155, $10,529 and $7,391 bonds)__ 375 00 

* Reports state that these bids were successful. 

Hammonton School District (P.O. Hammonton), Atlantic 
County, N. J.—Bond Sale.—The $15,000 414% coupon school 
house bonds mentioned in V. 89, p. 1685, were awarded 
recently to the Trustees for the Support of Public Schools 
of the State of New Jersey at par and accrued interest. 
The bonds were delivered March 15. 


Denomination $1,000. Date Aug. 1 1909. Interest semi-annual. 
Maturity $1,000 yearly on Feb. 1 from 1920 to 1934 inclusive. 


Hartington, Cedar County, Neb.—Bond Offering.—Pro- 
posals will be received until March 25 for $10,000 5% bonds. 


oat Pott. vote of 128 ‘“‘for’’ to 105 “‘against’”’ at election held Aug. 24 
1 . Interestannual. Maturity Oct. 1 1929, subject to call after 5 years. 
B. Read is City Clerk. 


Hartford, Ohio County, Ky.—Bond Sale.—On March 10 
Cutter, May & Co. of Chicago were awarded the $12,600 
544% coupon sewer bonds described in V. 90, p. 647, at 
101.333 and accrued interest. Following are the bids: 
Cutter, May & Co., Geto. --°822.208/0. H. Coffin, Chicago-.-..-. $12,727 
Coffin & Crawford, Chicago. 12,789 

* And accrued interest. 

Maturity July 1 1929, subject to call after July 1 1919. 

Hartford, Van Buren County, Mich.—Bonds Voted.—The 
proposition to issue the $7,454 5% water-works-improve- 
ment bonds mentioned in V. 90, p. 724 carried at the election 
held March 14. Maturity $1,000 yearly, beginning 1912. 
The vote was 153 ‘‘for’ to 37 ‘‘against.” 


Haskell County Common School District No. 1, Tex.— 
Bonds Registered.—The State Comptroller registered $1,500 
5% 10-20-year (optional) bonds on March 7. 


Hastings, Adams County, Neb.—Bonds Voted.—The elec- 
tion held March 8 resulted in a vote of 769 “for” to 248 
“against” the proposition to issue the $50,000 5% street- 
paving bonds mentioned in V. 90, p. 390. Maturity 20 years, 
subject to call after 5 years. 


Henry County (P. O. Napoleon), Ohio.— Bond Sale.—On 
March 11 three issues of 449% 44-year (average) road- 
improvement bonds, aggregating $49,500, were awarded to 
Hayden, Miller & Co. of Cleveland for $50,524—\the price 
thus being 102.068. The following bids were also received: 


Stacy & Braun, Toledo___$50,253 45|Seasongood & Mayer, Cin_$50,122 36 
First Nat. Bank, Cleve___ 50,242 00| Tillotson &WolcottCo.,Clev 50,098 85 
Western German Bk.,Cin. 50,160 56| Otis & Hough, Cleveland. 49,898 50 

cca $500 and $1,000. Date April 1 1910. 
annual. 


Hereford Independent School District (P. O. Hereford), 
Deaf Smith County, Tex.—Bond Sale.—The $25,000 5% 
school-building bonds mentioned in V. 90, p. 125, were 
awarded on Feb. 24 to Weil, Roth & Co. of Cincinnati at 
par and accrued interest. 


Denomination $1,000. Date Aug. 1 1909. 
40 years, subject to call after 20 years. 


Holyoke, Mass.—Temporary Loan.—Curtis & Sanger of 
Boston have been awarded a temporary loan of $50,000 
maturing Nov. 15 1910 at 3.35% discount. 


Houston, Tex.—Bond Sale.—The $100,000 414% 20-30- 
year (optional) coupon street-paving bonds, bids for which 
were rejected on Dec. 15 1909 (V. 89, p. 1613), were sold on 
Feb. 19 to the Wm. M. Rice Institute of Houston at 101 
and $2,100 accrued interest. 


Iola, Allen County, Kan.—Commission Form of Govern- 
ment Adopted.—The voters of this city on March 10 adopted, 
according to reports, a commission form of government. 
The vote was 570 to 357. 

Jacksboro, Jack County, Tex.—Bonds V oted.—An election 
held March 12 resulted in favor of a proposition to issue 
$30,000 5% building bonds. Maturity 40 years, subject to 
call after 10 years. The vote was 99 “for” to 3 “against.” 

Jackson, Miss.—Bond Sale.—The $258,000 5% 20-year 
coupon general-improvement bonds described in V. 90, p. 
517, were awarded on March 15 to Seasongood & Mayer of 
Cincinnati at 103.08 and accrued interest. Purchaser also 
furnishes blank bonds. Other bidders were: 

Western German Bank, 


136 00 96 00 6 00 








Interest semi- 


Interest annual. Maturity 





Jefferson School District, San Mateo County, Cal.—Bond 
Sale.—An issue of $45,000 5% bonds has been awarded, it is 
stated, to the State Board of Examiners of California at 
107.866. 


Joplin, Mo.—Bonds Awarded in Part.—We are advised 
that of the $40,000 5% 1-year current-expense bonds men- 
tioned in V. 90, p. 725, $9,500 were disposed of at par and 
accrued interest to the Conqueror Trust Co. of Joplin on the 
following dates: $6,500 on Feb. 1 and $3,000 on March 1. 
hs ammame $500. Date Feb. 1 1910. Interest semi- 
annual. 


Jordan School District (P. O. Sandy City), Salt Lake 
County, Utah.—Bond Election.—An election will be held 
to-day (March 19), it is stated, to vote upon a proposition to 
issue $60,000 school-building bonds. 


Kandiyohi County (P. O. Willmar), Minn.—Bond Sale.— 
On March 15 the $46,388 15 coupon drainage bonds described 
in V. 90, p. 320, were purchased by the Union Investment 
Co. of Minneapolis for $46,398 15 and accrued interest for 
44s. Maturity $24,160 51 on July 1 1919 and $22,227 64 
on July 1 1920. 


Kansas City, Kan.—Bonds Voted.—The election held 
March 10 resulted in favor of the proposition to issue the 
$500,000 414% 30-year water-works-extension bonds men- 
tioned in V. 90, p. 391. The vote was 2,078 “for” to 189 
“against.’’ 

Kathio Township (P. 0. Onamia), Millelacs County, Minn. 
—Bond Sale.—An issue of $12,000 bonds was recently 
awarded to the State of Minnesota. 


Kaw Valley Drainage District (P. 0. Kansas City), Kan. 
—Bond Election.—A proposition to issue $1,250,000 river- 
improvement bonds will submitted to the voters of this 
district on March 22. 


Kennebec Water District, Me.—Bond Offering.—Pro- 
posals will be received until 7:30 p. m. March 22 by Frederick 
C. Thayer, President of the Board of Trustees (P. O. Water- 
ville), for $350,000 4% gold coupon refunding bonds. 


Denomination $1,000. Date May 1 1910. Interest semi-annually at 
the National Shawmut Bank of Boston. Maturity May 1 1925. Cer- 
tified check for 2% of bonds bid for, payable to the district, is required. 

The uineness of these ds will be certified to by the Old Colony Trust 
Co. of Boston, who will further certify that the legality of this issue has 
been approved by Storey, Thorndike, Palmer & Thayer of Boston, a copy 
of whose opinion will be delivered to the purchaser. 


Kent County Common School District No. 1, Tex.—Bonds 
Registered.—On March 10 the State Comptroller registered 
$7,200 5% 10-40-year (optional) bonds of this district. 

,» Osceola County, Fla.—Bonds Voted.—An 
election held March 9 resulted in favor of a proposition to 
issue $43,000 6% water-works and sewerage bonds. Ma- 
turity part yearly from 5 to 30 years. The vote was 79 
“for” to 19 “against.” 

Krebs, Pittsburgh County, Okla.—Bids Rejected.— All bids, 
the highest of which was 95, received for $50,000 5% 25- 
year coupon water-works bonds offered on March 7 were 


rejected. 

enomination $1,000. Date Feb. 1 1910. Interest semi-annual. The 
offering of these bonds was originally advertised to take place Feb. 19 
(V. 90, p. 517), but was subsequently postponed. 


Lakeland, Polk County, Fla.—Bond Sale.—The $25,000 
public-school, $18,000 electric-light and water-plant and the 
$22,000 water-main-extension 5% coupon bonds offered on 
March 1, and described in V. 90, p. 391, were awarded, it is 
stated, to Bagwell & Rogers of Jacksonville. Maturity 30 
years, subject to call after July 1 1921. 


Lakeview School District (P. 0. Lakeview), Lake County, 
Ore.—Bonds Voted.—Of a total of 123 votes cast, 118 were 
in favor of issuing, according to reports, $40,000 bonds for 
school purposes. 


Langola Township (P. O. Rice), Benton County, Minn.— 
Bond Sale.—This district has sold $3,000 refunding bonds to 
the State of Minnesota. 


Le Moyne School District (P. O. Le Moyne), Cumberland 
County, Pa.—Bond Offering.—Proposals will be received 
until April 15 by H. E. Baum, Secretary of the School Board, 


for $10,000 4% coupon school-building bonds. 

Authority, page 68, Public Laws, Section 6. Act of April 20 1874; page 
182, Public Laws, Act of May 8 1876, and page 254, Section 3, Act of 
June 91891. Denomination $500. Interest Jan. 1 and July 1 at the office 
of the School Board or at the Cumberland Valley Bank in Le Moyne. Ma- 
turity July 1 1940, subject to call in any amount after 5 years. Bonds 
are exempt from all taxes. Certified check or cash for % of 1%, payable 
to W. D. Mumma, Treasurer of the Board, is required. Bonded debt at 
present, $12,900. Floating debt, $2,500. Assessed valuation 1910, 
$404,216. 


Lestershire, Broome County, N. Y.—Bonds Defeated.— 
An election held March 15 resulted in the defeat of a propo- 
sition to issue $40,000 water-works bonds. The vote was 
28 “for” to 51 “‘against.”’ 


Lewis County (P. O. Lowville), N. ¥Y.—Bonds Proposed .— 
This county proposes to issue court-house-addition bonds. 
We are advised, however, that they ‘‘will not be marketed 
before Aug. 1.” . 

Liberal, Seward County, Kan.—Bonds V oted.—Dispatches 
state that atan election held here March 5anissue of $25,000 
bonds to aid the Garden City Gulf & Northern RR. Co. in 
securing and paying for right of way, depot grounds, «c., 
were favorably voted. 

Lockney Independent School District (P. O. Lockney), 
Floyd County, Tex.—Bond Voted.—An issue of $13,500 
building bonds were authorized, according to reports, by 

his district on March 5. 
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Louisville, Ky.—Bond Election.—Both houses of the 

‘Legislature have passed a bill providing for a vote at the next 

eneral election on the question of issuing $1,000,000 bonds 
for the erection of a new city hospital. 


Lowell, Mass.—Temporary Loan.—A temporary loan of 
$100,000 has been awarded to Blake Bros. & Co. of Boston 
at 3.41% and a premium of 50 cents. Loan matures Nov. 15 
1910. 


Lumberland (P. 0. Glen Spey), Sullivan County, N. Y.— 
Bond Offering.—Proposals were asked for until yesterday 
(March 18) by D. S. O’Halloran, Town Clerk, for $9,700 4% 


registered judgment funding bonds. 

nominations $1,000, except one bond ot $1,700. Date March 19 1910. 
Interest annually at the National Union Bank of Monticello. Maturity 
$1,000 yearly on March 19 from 1915 to 1922 inclusive and $1,700 in 1923. 
The cesult of this offering was not known to us at the hour of going to press. 


Macomb, McDonough County, Ill.—Bonds Authorized.— 
An ordinance providing for the issuance of $60,000 water- 
works bonds was recently approved by this city. 


Madison, Madison County, Fla.—Bond Sale.—We are ad- 
vised that the three issues of 6% 5-30-year (optional) bonds, 
aggregating $45,000, mentioned in V. 89, p. 1614, have been 
sold. 


Madison County (P. O. London), Ohio.—Bond Offering .— 
Proposals will be received until 12 m. April 4 by J. J. Shaffer, 
County Auditor, for the following 5% coupon improvement 
bonds: 


$6,300 <r" Ditch No. 2, $2,800 Hamilton Ditch, $7,000 Worthington 
Ditch, $1,100 Hill Ditch, $2,800 Riddle Ditch, $700 Clingan Ditch No. 2, 
$3,300 Bridgman Ditch, $3,700 Moon Ditch, $1,500 T. A. Smith Ditch, 
$2,800 Jackson Ditch, $1,900 Bethards Ditch, $3,000 Chandler Ditch, 
$2,800 A. Smith Ditch and $3,100 Guy Cemetery Road. 

Authority, Sections 4479, 4481, 4482 and 4846, Revised Statutes. De- 
nomination one-tenth of each issue. Date April151910. Interest March 1 
and Sept. 1 at the County Treasurer’s office. Maturity one bond of each 
issue every six months from Sept. 1 1910 to March 1 1915 inclusive. A 
deposit of 5% of amount of bonds bid for is required. Purchaser to pay 
accrued interest. 


Manistee, Manistee County, Mich.—Bond Election.—An 
election will be held April 4 to vote upon a proposition to 
issue $50,000 park bonds. Maturity $10,000 yearly after 
1934. 

Marianna, Jackson County, Fla.—Bond Offering.—Propos- 
als will be received until 8 p. m. April 4 by F. G. Merritt, 
Town Clerk, for the $10,000 5% municipal bonds voted 
(V. 90, p. 125) Dec. 21 1909. 


Denomination $1,000. Interest semi-annual. 
tified check for $100 is required. 


Marion School District (P. O. Marion), Marion County, 
Kan.—Bond Election.—An election will be held March 29 
to vote upon a proposition to issue $15,000 5% school-build- 
ing bonds. Maturity part yearly for 15 years. 

Matagorda County Common School District No. 11, Tex. 
—Bonds Registered.—The State Comptroller on March 11 
registered $10,000 5% 20-year bonds of this district. #4 = 

Maywood, Cook County, Ill.—Bond Q*fering.—Proposals 
will be received until 8 p. m. March 24 by S. H. Donaldson, 
City Clerk, for $30,000 5% local-improvement bonds. 


Medford, Taylor County, Wis.—Bonds Authorized.—It is 
reported that the City Council recently passed an ordinance 
authorizing the floating of $30,000 bonds for the installation 
of a water-works system. 

Middleport, Meigs County, Ohio.—Bond Offering.—Pro- 

osals will be received until 12 m. April 12 by H. J. Hysell, 
illage Clerk, for $31,000 414% street improvement (as- 
sessment) bonds. 


Authority, Section 50, Municipal Code. Denomination $1,000. Date 
March 31 1910. Interest annually at the Citizens’ National Bank of Mid- 
dleport. Maturity $3,000 yearly on Feb. 28 from 1911 to 1919 inclusive 
and $4,000 on Feb. 28 1920. Certified check for 5% of bonds bid for, 

ae to the Village Treasurer, is required. 
nterest. 


Middlesex County (P. O. Lowell), Mass.— Note Sale.—An 
issue of $100,000 notes due Nov. 4 1910 was awarded on 
March 15 to George Mixter of Boston at 3.36% discount. 

Midland Park, Bergen County, N. J.—Bond Offering.— 
Further details are at hand relative to the offering of the 
$10,000 5% road-improvement bonds mentioned in V. 90, 

. 579. Proposals will be received until 8 p. m. March 21 
be H. A. Quackenbush, Borough Clerk. 

Denomination $500. Date April 1 1910. Interest semi-annual. Ma- 
turity $500 yearly on April 1 from 1912 to 1931 inclusive. Certified check 


(or cash) for 5% of amount bid is required. Bonded debt, including this 
issue, $29,000. Assessed valuation 1909, $643,469. 


Midway, Wasatch County, Utah.—Bond Sale.—The State 
of Utah purchased $4,070 5% improvement bonds during 
January at par. Date Jan.71910. Maturity Sept. 1 1929, 
subject to call after Sept. 1 1919. 

Milwaukee, Wis.—Bonds Proposed.—This city has under 
consideration the issuance of $100,000 bonds to be used for 
the erection of a new isolation hospital. 

Monroe Union High School District No. 103, Snohomish 
County, Wash.—Bonds Voted.—A vote of 512 “‘for’’ to 129 
‘‘against”? was cast on March 9 on a proposition to issue 
$60,000 bonds for the erection of a new high-school at 
Monroe. 

Montague County Precinct No. 4, Tex.—Bonds Proposed. 
—There is talk in this precinct, it is stated, of issuing $100,- 
000 road bonds. 


Montpelier, Vt.—Bonds Defeated.—A proposition to issue 
$100,000 school bonds was defeated at an election held 
March 1. The vote was 295 “for” to 277 “‘against,” a two- 
thirds majority being required to carry. 


Maturity 20 years. Cer- 


Purchaser to pay accrued 





Mt. Pleasant, Maury County, Tenn.— Purchaser of Bonds. 
—The J. B. McCrary Co. of Atlanta was the purchaser of 
the $40,000 6% 16-30-year (serial) gravity-water-supply 
bonds disposed of (V. 90, p. 518) last month. The price 
Voss was 101.219. Denomination $1,000. Date March 1 


Moweaqua, Shelby County, Ill.—Purchasers of Bonds.— 
We are advised that the purchasers of the $9,000 5% 12-20- 
year (serial) water-works-extension bonds, the sale of which 
was mentioned in V. 90, p. 725, were A. G. Edwards & Sons 


of St. Louis. The bonds were awarded on Nov. 13 1909 and 
brought $9,165, or 101.833. Denomination $1,000. Date 
Feb. 15 1910. Interest semi-annual. ‘ah 


Muscatine School District (P. O. Muscatine), Muscatine 
County, Iowa.—Bonds Defeated.— An election held March 14 
resulted in the defeat of a proposition to issue $40,000 
building bonds. 


Nashville, Tenn.—Bond Sale.—On March 15 the $300,000 
high-school-building and the $250,000 trunk sewer 44% 
30-year bonds described in V. 90, p. 649, were awarded to 
Wm. A. Read & Co. of Chicago at 104.01 and accrued interest 
a basis of about 4.263%. A list of the bidders follows: 


Wm. A. Read & Co., Chicago_104.01| Weil, Roth & Co., Cin___-_- 101.2524 

Estabrook & Co., Boston____102.85|Seasongood & Mayer, Cin__101.58 

Wm. R. 
Louis 





Compton Co., St.{a102.08| Breed & Harrison, Cin____a@102.25 
ARE ERIS Y ONE 1102.13 
z For school bonds. 7 
Navarro County Common School District No. 21, Tex.— 
Bonds Registered._-We are advised that $6,000 5% 10-40- 
year (optional) bonds were registered on March 11 by the 
State Comptroller. 


Newburyport, Mass.—Temporary Loan.—This city on 
March 15 borrowed $100,000 from Curtis & Sanger of Boston 


a For sewer bonds. 


at 3.35% discount and 85 cents premium. Maturity 
Oct. 27 1910. 


Newport, R. I.—Loan Offering.—The City Treasurer is 
offering until 5 p. m. March 24 a temporary loan of $50,000 
due Sept. 5 1910. 


Newport Beach, Orange County, Cal.—Bond Sale Not Con- 
summated.—Reports state that the attorneys for Jas. H. 
Adams & Co., the purchasers of the $25,000 electric-light 
bonds (V. 90, p. 649), have decided that the issue is invalid 
as it did not receive a majority of two-thirds of the votes 
when submitted to the people. The trustees now propose 
to raise the amount of the issue to $35,000, and preliminary 
steps have been taken to re-submit the proposition. 


Newton, Harvey County, Kan.—Commission Form of 
Government Adopted.—This city on March 9 adopted a com- 
mission form of government by a vote of 574 “for” to 262 
“against.” 

New York State.— Highway Bonds to be Offered Shortly.— 
On March 15 Comptroller Clark Williams announced that 
the State would probably arrange for the sale of $5,000,000 
4% highway bonds, to take place about the middle of April. 


Norfolk County (P.O. Dedham), Mass .—Loan Offering .— 
Despatches state that proposals for the discount of a $125,000 
loan payable Dec. 15 1910, will be received until 10 a. m. 
March 22 by the County Treasurer. 


North Adams, ‘Berkshire County, Mass.—T7emporary 
Loan.—The $25,000 loan mentioned in V. 90, p. 726, was 
awarded on March 15 to Loring, Tolman & Tupper of Boston 
at 3.44% discount. Maturity Oct. 4 1910. 


North Bend School District (P. O. North Bend), Dodge 
County, Neb.— Bonds V oted.—School-building bonds amount- 
ing to $30,000 were authorized by the voters, it is stated, at 
a recent election. 


Norwood, Hamilton County, Ohio.—Bond Sale.—lIt is 
reported that the three issues of 444% bonds offered on 
March 5 and described in V. 90, p. 518, were awarded as 
follows: $1,835 56 Judge St. bonds to the First National 
Bank of Norwood at 101.22 and the $8,398 04 Hudson Ave. 
bonds and the $11,957 75 Lexington Ave. bonds to the 
German National Bank of Cincinnati at 101.905 and 101.92 
respectively. Maturity one-tenth yearly on Feb. 17 from 
1911 to 1920 inclusive. 

Bond Offering.—Proposals will be received until 12 m. 
Ae 15 by L. H. Gebhart, City Auditor, for the following 

onds: 


$15,500 4% water-works-improvement bonds. Denomination $500. Date 

‘‘day of sale."” Interest semi-annual. Maturity 20 years. 

2,500 4% Montgomery Avenue water-main-extension bonds. Denomi- 
nation $500. Date “day of sale.’’ Interest semi-annual. 
Maturity 25 years. 

2,743 89 4%% Northside Avenue improvement assessment bonds. Date 
March 22 1910. Interest annual. Maturity part yearly from 
1911 to 1920 inclusive. 

Certified check for 5% of bonds bid for, payable to the City Treasurer, is 
required. Purchaser to pay accrued interest. The assessment bonds men- 
tioned above will be reduced by the amount of assessments paid in cash 
prior to the date of sale. 


Noxubee County (P. O. Macon), Miss.—Bid.—In addition 
to the successful bid of Woodin, McNear & Moore of Chicago, 
submitted on March 7 for the $12,500 5% 20-year coupon 
court-house-repair bonds (V. 90, p. 726), an offer of 101.41 


and accrued interest was also received from E. H. Rollins 
& Sons of Chicago. - 


Oakley School District (P. O. Cincinnati), Hamilton 
County, Ohio.—Bond Sale.—The $80,000 4% 40-year school- 
building and site-purchase bonds described in V. 90, p. 649, 
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were awarded on March 14 to the Provident Savings Bank & 
Trust Co. of Cincinnati at 100.78 and accrued interest. A 
bid of $80,416 was also received from Seasongood & Mayer 
of Cincinnati. 


Orland School District, Glenn County, Cal.— Description of 
Bonds.—We are informed that the $27,000 school-building 
bonds voted on Feb. 28 (V. 90, p. 726) carry 6% interest 
and mature $1,000 yearly from 3 to 11 years inclusive and 
$2,000 yearly from 12 to 20 years inclusive. 


Orrville, Wayne County, Ohio.—Bond Sale.—The $5,300 
5% coupon South Walnut Street assessment bonds described 
in V. 90, p. 254, were awarded on March 14 to the Citizens’ 
National Bank of Wooster for $5,550 10 (104.718) and ac- 
crued interest. The following bids were also received: 


Orrville Nat. Bank, Orrville$5,526 00| Weil, Roth & Co., Cin___.$5,491 25 
Sec. Sav. Bk. &Tr.Co., Tol. 5,525 00| Tillotson & Wolcott Co.,Cle 5,480,00 
Seasongood & Mayer, Cin__. 5,513 59! Barto, Scott & Co.,Colum_ 5,466 00 
First Nat. Bank, Cleveland 5,510 00|W.R. Todd & Co., Cin____ 5,465 00 
Hayden, Miller & Co., Cle. 5,502 28|Stacey & Braun, Toledo__. 5,396 92 
Otis & Hough, Cleveland_. 5,502 00] 

Maturity $530 yearly on April 1 from 1911 to 1920 inclusive 


F Osceola School District No. 19 (P. O. Osceola), Polk 
County, Neb.—Bond Offering.—Proposals will be received 
until 3 p. m. March 24 by F. H. Ball, Secretary of School 
Board, for $25,000 444% school bonds. 


Denomination to suit purchaser. Date Jan. 1 1910. Interest semi 
annual. Maturity on Jan. 1 as follows: 

$1,200 in 1912|$1,600 in 1916]$2,000 in 1920|$2,300 in 1923 
1,300 ,in 1913] 1,700 in 1917) 2,100 in 1921] 2,400 in 1924 
1,400 in 1914] 1,800 in 1918} 2,200 in 1922; 1,600 in 1925 
1,500 in 1915; 1,900 in 1919 


Certified check for 2% of bonds bid for, payable to D. H. Kunkel, Treas- 
urer of District, is required. 


Owatonna, Steele County, Minn.—Bonds Voted.—<An elec- 
tion held March 8 resulted in favor of a proposition to issue 
$50,000 5% electric-plant bonds. Maturity $2,500 yearly 
for 20 years. The vote was 717 ‘‘for” to 319 “‘against.”’ 


Painesville, Lake County, Ohio.— Bonds Proposed.—This 
city is considering the advisability of issuing bonds for a 
water plant. 


Parkman Irrigation District, Sheridan County, Wyo.— 
Bond Offering.—Proposals will be received until 2 p. m. 
March 31 by the Board of Directors (P. O. Sheridan) for 
$150,000 irrigation bonds at not exceeding 6% interest. 

Denomination $500. Date June 1 1910. Interest semi-annual. Ma- 
turity on June 1 as follows: 6% in 1921, 7% in 1922, 8% in 1923, 9% in 
1924, 10% in 1925, 11% in 1926, 13% in 1927, 15% im 1928 and 21% in 
1930. Certified check for 5% of bonds, payable to W. H. Wallace, Secre- 
tary of the Board of Directors, is required. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until 4 p. m. March 24 by the Board of Finance, 
William Berdan, Chairman, for the $325,000 coupon (with 
privilege of registration) refunding bonds mentioned in V. 90, 
p. 392. Bidders are requested to submit two proposals, 
one for 4% bonds and one for 444% bonds. 


Denomination $1,000. Date April 1 1910. Interest semi-annual. 
Maturity April 1 1940. Bids to be made on a form furnished by the city 
and be accompanied by a certified check on a national or State bank for 
5% of bid, made payable to the City Treasurer. Purchaser to pay accrued 
interest. 

Pella, Marion County, Iowa.—Bonds Awarded in Part.— 
We are informed that ‘“‘nearly all’’ of the $30,000 1-20-year 
(serial) registered electric-light bonds offered on Feb. 28 and 
described in V. 90, p. 576, have been disposed of to local in- 
vestors. 

Bonds Not Sold—Bond Offering.—No sale was made of the 
$60,000 registered water-works bonds, also offered on Feb. 28. 
Proposals are again asked for these bonds, and will be re- 
ceived this time until 4 p. m. March 22 by A. C. Kuyper, 


City Clerk. Interest, at the rate of 444%, payable semi- 
annually. 
Petersburg, Boone County, Neb.—Bond Offering.— 


Proposals will be received until 12 m. March 21 by Gus Diers, 
Village Clerk, for $15,000 5°% coupon water bonds. 


Denomination $300. Date Feb. 11910. Interest annually at the State 
Fiscal Agency in New York City. Maturity Feb. 1 1930, subject to call 
after 5 years. Certified check for $100, payable to the Village of Peters- 
burg, is required 


Phoenix Union High School District (P. O. Phoenix), 
Ariz.—Bonds Voted.—An election held March 3 resulted in 
favor of a proposition to issue $150,000 bonds at not exceed- 
ing 5% interest. Maturity 20 years. The vote was 158 
“for” to 15 “against.” 


Pike County (P. 0. Petersburg), Ind.—Bond Offering.— 
Proposals will be received until March 25 by W. H. Scales, 
County Treasurer, for (0 414% Jefferson Township 
rock-road bonds. 

Denomination $1,000. t 
turity from 1 to 20 years. 

Pleasanton, Alameda County, Cal.—Bonds Not Sold.—No 

le was made on March 7 of the $40,000 414% 1-40-year 
(serial) water-works bonds described in V. 90, p. 650. We 
are informed that they will be re-advertised for sale. 

Portsmouth, Va.—Waier Bond Election Proposed.—The 
Governor has signed a bill recently passed by the Legislature 
authorizing this city to call an election to vote on the ques- 
tion of issuing $600,000 bonds for a municipal water-works 
system. The law becomes operative on June 12 1910. 


Preble County (P. O. Eaton), Ohio.— Bond Sale.—On 
Feb. 28 seven issues of 444% ditch bonds, aggregating 
$3,892, were awarded to “local parties’ for $3,919 31, the 
crwe thus being 103.271. Interest payable Aug. 26 and 

eb. 26. 


5 1909. Interest semi-annual. Ma- 





Punta Gorda, De Sota County, Fla.—Bond Offering.— 
Proposals will be received by the Bond Trustees at the Punta 
Gorda Bank for $7,500 public dock and $4,000 electric-light 
and water-works 6% gold bonds. 

Denomination $500. Interest semi-annual. Maturity Oct. 15 1929. 

Ravenden Springs Special Schoc! District (P. O. Raven- 
den Springs), Randolph County, Ark.—Bonds Withdrawn 
from the Market.—We are advised that the $5,000 6% school- 
house bonds recently authorized (V. 90, p. 255) “have been 
called in.”’ 


Redlands School District (P. O. Redlands), San Bernar- 
dino County, Cal.— Bonds Voted.—The $85,000 bonds for the 
erection of two polytechnic school-buildings were authorized 
by a vote of 528 to 117 at the election held March 5. See 
V. 90, p. 576. 


Reidsville, Rockingham County, No. Car.—Bond Sale.— 
The $100,000 5% 31-year coupon sewer and street-improve- 
ment bonds described in V. 90, p. 65(, were awarded on 
March 15 to N. W. Halsey & Co. of New York City at 103.276 
and accrued interest. The bids were as follows: 

N. W. Halsey & Co., N. ¥_$103,276|W. R. Todd & Co., Cine ..$100,500 
Robinson-Humphrey Co., Otis & Hough, Cleveland... 97,500 

Atlanta._.........-..-- 108,031!A.J. Hood & Co., Detroit... 95,000 
S. A. Kean & Co., Chicago. 102,100] 

Riverside Independent School District (P. O. Riverside), 
Walker County, Tex.—Bonds Registered.—Bonds aggregat- 
ing $8,000 were rgeistered by the State Comptroller on March 
10. The securities carry 5% interest and mature in 40 years, 
but are subject to call after 10 years. 


Roanoke, Roanoke County, Va.—Bond Election.—We 
learn that the $800,000 414% 30-year coupon bonds to be 
voted upon March 24 (V. 90, p. 393) are in denomination of 
$1,000 and are dated May 1 1910. Interest semi-annually 
at the City Treasurer’s office. The bonds, if voted, will be 
issued for the following purposes: $100,000 to build schools, 
$40,000 for three fire stations, $75,000 to improve the sewer 
system, $285,000 to improve the streets and $300,000 to 
build a court house and city hall and a police station and jail. 


Rochester, N. Y.— Note Sale.—The $125,000 water-works- 
improvement notes offered on March 14 (V. 90, p. 727) were 
sold to H. Lee Anstey of New York City for $125,010 for 
41% percents. The other bidders were: 

Goldman, Sachs & Co., New York—$125,007 50 for 4 is. 
Bond & Goodwin, New York, for 4 4s. 

Maturity Sept. 14 1910. 

Roseburg, Douglas County, Ore.—Bonds Voted.—The 
election held March 5 resulted in favor of the proposition te 
issue the $40,000 414% 20-year street bonds mentioned im 
V. 90, p. 576. The vote was 326 “for” to 32 “against.” 


Rye Union Free School District No. 4, Westchester 
County, N. Y.—Bond Offering.—Proposals will be received 
until 2 p. m. March 24 by the Board of Education, John W. 
Diehl, President (P. O. {Port Chester), for $70,967 414% 


registered bonds. 


Denomination $1,000, except one bond of $967. Date April 1 1910 
Interest semi-annually at the First National Bank in Port Chester. Ma- 
turity on April 1 as follows: $967 in 1911, $2,000 yearly from 1912 to 1916 
nclusive, $3,000 yearly from 1917 to 1921 inclusive, $4,000 yearly from 
1922 to 1926 inclusive and $5,000 yearly from 1927 to 1931 inclusive. Bid 
must be made on form furnished by the Board of Education and be accom- 
panied by a certified check on a State or national bank or trust company 
for 5% of the bonds. Purchaser to pay accrued interest. The bonds will 
be delivered on April 15 1910. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Sacramento County (P. O. Sacramento), Cal.—Bond Llec- 
tion Proposed.—There is talk of holding an election to vote 
on the question of issuing road bonds. We are informed, 
however, that up to March 8 nothing definite had been done. 


St. Augustine, Fla.—Bond Election Proposed.—The Mayor 
informs us that it is expected that the proposition to issue 
the $100,000 sewerage bonds mentioned in V. 90, p. 322, will 
be voted upon some time in July. 


Salem, Ore.—Bonds Not Yet Sold.—We are advised that 
no sale has yet been made of the $35,747 18 5% 1-10-year 
(optional) street bonds offered but not awarded on Jan. 10 
(V. 90, p. 322). 


Santa Barbara County (P. O. Santa Barbara), Cal.—7'o 
Test Legality of Road Bonds.—We are informed that proceed- 
ings will soon be started to test the legality of the $100,000 
6% road bonds awarded to local banks on Nov. 26 1909. 
See V. 90, p. 65. The first sale was not consummated and 
the issue was re-advertised to be sold on Feb. 23. On that day 
(Feb. 23) $2,000 of the bonds were awarded to Milo M. Pat- 
ten at 105. 

Sapulpa, Creek County, Okla.—Bond Offering.—Proposals 
will be received until 8 p. m. March 28 by Ira J. Anderson, 
City Clerk, for the following 5% 20-year coupon bonds men- 


tioned in V. 89, p. 1442: 
$250,000 water-works bonds. Date Jan. 1 1910. 
50,000 sanitary-sewer bonds. Date Feb. 1 1910. 
15,000 fire-apparatus and fire-alarm bonds. Date Jan. 1 1910. 
Denomination $1,000. Interest semi-annually in New York City. 
Bonds are exempt from taxes. Certified check for $500, payable to J.,;E. 


Rice, City Treasurer, is required. 

Schenectady, N. Y.—Certificate Sale-—On March 11 the 
$200,000 certificates described in V. 90, 
to Bond & Goodwin of New York City at par for 44s. 
turity Nov. 11 1910. 

Scottdale School District (P. O. Scottdale), Westmore- 


land County, Pa.—Bond Offering.—Proposals will be re- 


p. 577, were sold 
Ma- 
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i i] 7: i 650,000 bonds for the purchase or condemnation of certain lands for 
ceived until 7:30 p.m. March 28 by A. C. Overholt, Chairman | park purposes. 9,256 “‘for"’ to 9,754 “against.” 
Finance Committee, for the $35,000 44% school-building | 50,000 bonds for strictly municipal purposes as follows: $10,000 to 


Ppp ‘ : construct a tuberculosis hospital, $30,000 for the construction 
and furnishing bonds mentioned in V. 90, p. 727. of a city stable and $10,000 for the construction of market stalls 


Date April 11910. Interest semi-annually at the First National Bank in for Pike Place Public Market. 13,583 “for” to 5,432 “against.” 





Scottdale. Bonds are tax-exempt. Certified check on a national bank for * It will be noticed that the separate amounts constituting this issue aggre- 
$1,000, made payable to the Chairman Finance Committee, is required. gate only $420,500. The figures, however, are taken from the official notice. 

The official notice of this bond offering will be found among | _ It is also stated that a vote of 189,485 “for” to 97,022 
the advertisements elsewhere in this Department. against” was received for the thirteen proposed amend- 


Seattle, Wash.—Bond Sales for February.—The follow- ee oe Se Se Seer: re 
ing bonds, aggregating $170,795 19, were sold by this city Somerset Graded School District (P.O. Somerset), Pulaski 





during the month of February: County, Ky.—Bonds Voted.—The voters of this district 
$7,593 45 2% 5-year water-main bonds dated Feb. 1 1910. recently authorized the issuance of $17,500 bonds. 
’ 7 -year water-main bonds date eb. . * 
16,742 86 7% 5-year grade and curb bonds dated Feb. 31 1910. __ South Omaha, Douglas County, Neb.—Bond Offering.— 
2,483 43 7% 5-year grading bonds dated Feb. 14 1910 | Local papers state that the City Clerk has been instructed to 


1e 25s 55 7% ieee panlan bande devel Feb. 14 19100 advertise for proposals until March 28 for the $15,000 park 
2-738 93 356 S year rade She Gute ponds daved Feb: 18 1910: pa se agp oe aay Seay SE 
: Bigs - ; — ; | Stafford, Stafford County, Kan.—Bonds Voted.—At an 
Vote.—The Seattle “Post-Intelligencer” of March 10 re- | election held in this city on March 9 a proposition to issue 
ports the following as the vote cast “for” and “against” the | ¢45 000 bonds for the purchase of the local electric-light plant 
eight bond propositions, aggregating $5,176,000, submitted to | and for the extension of the water-works system was author- 


pe plato so: B- 57 bBo . ie = ‘ ae ized, it is stated, by a vote of 260 “for” to 25 “against.” 
,000, nds for the purchase of land for parks, parkways and play- | shag 
ounds, the improvement thereof and the payment of existing | _ Stambaugh School District ¥(P. O. Stambaugh), Iron 


ndebtedness. 13,407 “‘for’’ to 7,639 ‘“‘against.”’ | County, Mich.—Bond ing.— < rs : 
250,000 bonds for library’ purposes as follows: $170,000 for sites or | 1 +i & M h bed he panes will be received 
branch libraries, $40,000 for the construction of the Henry L. | UNUL p. m. Mare ya@Lafayette McQuown, Secretary 


Yesler Branch Library and $40,000 for the payment of indebt- | of the Board of Education, for $45,000 5°% bonds. 


ed in remode the public lib . 11,724 **for’”’ 
oo pn he 2 ae Se ee ee or’ | _ Authority, election held Feb. 21 1910. Maturity on Jan. 2 as follows. 


acquisition of sites for fire-houses, J or a site for city i i sina ; ; 

stables, $173,000 for the construction of fire-houses, $5,000 for | ee St. Josep h County, Mich —Price Paid f or Bonds. 

a combined city fire-house and dock 1310, 000, to erect a Police — e nay — rea yas price paid for the following bonds, 

sub-station, : o construct an ation hospital, ; | sa i Nex 2 j 

for a bridge on Spokane St., $50,000 for a bridge on Westlake | oe + ti le . 9 oodin, McNear & Moore of Union o, 
14.725 “for” to 5.403 “against.” | was mentioned in V. 90, p. 728, was par: $80,000 44% elec- 


Ave. 
325,000 ng a the scoupition of a site for a city-hall. 12,047 “for” | tric-light bonds, $50,000 414% water-works bonds and 
/ “agains Rang . ° e 
400,000 bonds for acquiring and constructing a system or plant for $45,000 4% electric-light bonds. 








refuse collection and disposal. 14,233 ‘‘for’’ to 4,852 ‘‘against.”’ Sylvan Beach Oneida}Count *N. ¥.—Bonds R Cin 
1,080,000 bonds f 1 d extending th ter-suppl tem. | , y,N. ¥.—Bonds Refuse 
14,913 tor’ to 4,380 “against.” ydtmetiionn tm wndimenenme ty Se | 5-10-yearj(serial) flighting bonds offered on 
—— 
NEW LOANS NEW LOANS. 


wen eee 0 0 0 0 0 0 0 0 0 05020©080£]£]©£§©£©¢©£©@©°©@2 rer 








$452,000 or $468,000 


$50,000,000 Town of Hyde Park, Mass. 


WATER LOAN 


Sealed bids for the purchase (in part or whole) 
of an issue of Hyde Park Water Loan 4% coupon 
bonds will be received by Gideon H. Haskell, 
Town Treasurer, William W. Lewis, Robert B. 


Campbell and Alonzo W. Dunbar, Water Com- 
missioners, at the office of the Town Treasurer, 
until 8 o’clock P. M. of Friday, March 25, 1910, 


J when they will be opened and read. 
A. er ent 0 rporate t0c on bonds are for $1,000 each, dated April 1, 
e a e coupons will be payable semi-annually- 
on April ist and October ist. Principal and in- 


terest are payable at the First National Bank, 
Boston, Mass 


Se bids should be submitted. 
Payable - = = March ist, 1960 : ist, On the basis of a total "issue Of $452,000 
a n Cc e ears - an 
Redeemable on or after March ist, 1930 $16,000 on each of the years 1916-1939. 


2nd. On the basis of a total issue of $468,000- 

due $17,000 on each of the years 1912-1915 and 
$16,000 on each of the years 1916-1940. 

Exempt from all Taxation, except for State P TION IN MASSACHUSETTS: | 

Pp ro axa on, Pp or ate ur poses Bonds engraved under the supervision of and: 

certified as to genuineness by the First National 

Bank of Boston, and their legality approved by 


M .R ,G & Gorh , of Boston, whose 

Issued in Coupon or Registered Form opinion wil furnished to the purchaser: . 
n 7 urchaser 0 the 
Interchangeable at will after Purchase ‘first day of April, 1910, at the First National 


Bank of Boston, Mass. 
Bids must be accompanied by a certified cheek: 


drawn upon some Boston Bank or Trust Company 
for two per cent of the amount of bonds bid, as a 
oO e 0 on a ; arc guaranty of good faith on the part of the bidder; 
9 9 sald check to be unconditional and to be made 
ro to the order of Gideon H. Haskell, Town 
9 surer, and shall be deemed forfeited upon the 
At 2 o’clock P. M. failure of the bidder to accept bonds according te 
conditions prescribed. 
La pg —_ = a a ee envelo 

e endorsed ‘Proposals for ater Bonds.” 
certified check must not be enclosed in the sealed 
At the Office of the Comptroller of the City of New York. | ccttited check must not be enclosed in the sealed 
ered to the Town Treasurer, who will give a 
proper voucher for the deposit. Checks will be- 


returned within three days if bid is not sosepees. 
COUPON INTEREST PAYABLE =“ istisris’ivcrayadairis 
GIDEON H. HASKELL, Town Treasurer. 


WILLIAM W. LEWIS, 
ROBERT B. CAMPB ELL, | Water Commis- 


AT OPTION OF HOLDER ALONZO W. DUNBAR, } __ sioners. 


Hyde Park, Mass. 


IN NEW YORK, LONDON OR PARIS | BLODGET & CO. 


BANKERS 


A LEGAL INVESTMENT FOR TRUST FUNDS 60 STATE STREET, BOSTON 


30 PINE STREET, NEW YORK 


Send bids in a sealed envelope enclosed in another envelope addressed te the Cemp- T T ITY R D B DS. 
foot A DEPOSIT OF TWO PER CENT. OF PAR VALUE MUST ACCOMPANY STA &, c & ATLROA on 








deposit must be in money er certified check upom a New York State Bank er 
t Company, or any Natienal Bank. 


For fuller information see ‘City Recerd,” published at Nos. 96 and 98 Reade Street, iimacmmualinesl 


Mew York, or consult any Bank or Trust Company. Send for descriptive cireular te H. eS: Speer & Sons Co. 








WILLIAM A. PRENDERGAST, Comptroller, City of New York, First Nat. Bank Bldg., Chicago 


280 Broadway, New Yerk. WESTERN 
MUNICIPAL AND SCHOOL BONDS 
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March 1 (V. 90, p. 577) and awarded to Edmund Seymour 
& Co. of New York City have been refused by them. 


Tiptonville, Lake County, Tenn.—Bonds Offered by Bank- 
ers.—Thos. Plater & Co. and Frazer & Palmer, both of Nash- 
ville, are offering to investors at 105 and interest $5,000 6% 
coupon bonds of this town. 


Denomination $1,000. Date Jan. 1 1910. Interest is payableat the 
Nashville Trust Co. in Nashville. Maturity July 1 1930, subject to call 


after Jan.11916. The legality of the bonds is approved by W. H. William- ' 


son of Nashville. Total bonded debt, this issue. Assessed valuation, 
$291,835. Estimated valuation, $600,000. 


Toledo School District (P.O. Toledo), Ohio.— Bond Sale.— 
On March 16 the $500,000 4% 20-29-year (serial) coupon 
high-school-building bonds described in V. 90, p. 728, were 
awarded to Hayden, Miller & Co. of Cleveland at 101.892— 
a basis of about 3.88%. 

A list of the bidders follows: 

Hayden, Miller & Co., Clev_$509 460!Stacy & Braun, Toledo___. $507,050 
Breed & Harrison, Cincin) Otis & Hough, Cleveland... 505,375 
Weil, Roth & Co., Cinc___} 508,125 
Barto Scott & Co., Colum_ | 
Tillotson & Wolcott Co., Cl) 

Troy, N. ¥.—Bond Offering.—Proposals will be received 
until 11 a. m. March 22 by Hiram W. Gordinier, City Comp- 
haan i for $158,000 414% registered public-improvement 

onds. 


Date Feb. 1 1910. Interest semi-annual. Maturity one-twentieth 
yearly from Feb. 1 1911 to Feh. 1 1930 inclusive. Certified check for 1% 
of bonds bid for, payable to the City of Troy, is required. Purchaser to 

ay accrued interest. Bids must be made upon blanks furnished by the 

+4 4 Comptroller. These bonds were awarded on Feb. 9 (V. 90, p. 463) 
to : — Bros. of New York. This sale, however, was never consum- 
ma ‘. 


Tulsa, Okla.—Bond Offering.—Proposals for the following 
5% 20-year bonds will be received, it is stated, by E. B. 
Cline, City Auditor, until 9:30 a. m. on April 1: $100,000 
water-works, $35,000 sewer, $25,000 incinerating plant and 
$20,000 viaduct, bridge and street-extension bonds. Inter- 
est semi-annual. Certified check for 5% is required. 

» Valley Stream Fire District (P.O. Valley Stream), Nassau 
County, N. Y.—Bond Offering.—Proposals will be received 
until 8 p. m. March 26 by J. Mansfield Foster, Fire Com- 
missioner, for $4,000 registered fire-house bonds at not ex- 


Jan. 1 from_1911 to 1920 inclusive. Certified check for $400, payable to 
Frederick W. Muller, Treasurer of the District, is required. No bonded 
debt at present. 


Victor School District No. 9, Ontario County, N. Y.—Bond 
Sale.—The $3,500 5% bonds described in V. 90, p. 651, were 
awarded on March 10 to the Home Savings Bank of Albany 
for $3,530 (100.857) and accrued interest. Maturity $350 
yearly from 1910 to 1919 inclusive. 

Waco, McLennon County, Tex.—Bond Offering.—Propos- 
als will be received until 11 a. m. March 22 by R. B. Dickey, 


‘City Secretary, for the $140,000 school-building and the 
' $35,000 park 5% coupon bonds voted on Feb. 16. 





Denomination $1,000. Date Jan. 1 1910. Interest semi-annually in 
New York or Chicago. Maturity Jan. 11940. Bid must be made on each 
ssue separately, on a form furnished by the city. Certified check on some 
bank in Waco, for 2% of bonds bid for, made payable to the Mayor, is 
peaeree Purchaser to pay accrued interest and furnish lithographed 
onds free. 


Wakonda, Clay County, So. Dak.—Bonds Not Soeld.—We 
are advised that the $7,500 water-works bonds offered on 
March 1 (V. 90, p. 129) have not yet been sold. 


Waldo, Marion County, Ohio.— Bond Sale.—On March 10 
the $1,800 5% North St. bonds, a description of which was 
given in V. 90, p. 577, were awarded to the Farmers’ Bank 
in Waldo for $1,820 (101.111) and accrued interest. Ma- 
turity $200 on Jan. 1 in 1911 and in 1912, $225 in 1913 and 
1914, $250 in 1915, 1916 and 1917 and $200 in 1918. 


Waterbury, Conn.—Bond Sale.—The $200,000 4% water 
bonds described in V. 90, p. 520, were awarded on March 14 
to Merrill, Oldham & Co. of Boston at 100.219 and accrued 
interest. <A bid of $200,140 was also received from Estabrook 
& Co. of Boston. Maturity $10,000 yearly on Jan. 1 from 
1930 to 1949 inclusive. 

Bond Offering.—Proposals will be received until 8 p. m. 
April 11 for $100,000 4% improvement bonds dated Jan. 1 
1910. Maturity $5,000 yearly from 1911 to 1930 inclusive. 

Watertown, Mass .— Note Offering.— Dispatches state that 
proposals will be received until 3 p. m. March 22 for the dis- 
count of $150,000 notes, $100,000 due Sept. 1 1910 and 


ceeding 6% interest. 


Denomination $400. Date May 11910. Interest on Jan. 1 and July 1 
Maturity $400 yearly on 


at the Lynbrook National Bank in Lynbrook. 





$50,000 Oct. 10 1910. 


Wellsville, Columbiana County, Ohio.—Bond Offering.— 
Further details are at hand relative to the offering on Mch. 26 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$70,967 
Union Free School Dist. No. 4, 


Town of Rye, Westchester County, N. Y. 


444% BONDS 


PUBLIC NOTICE IS HEREBY GIVEN by 
the Board of Education of Union Free School 
District Number Four of the Town of Rye, West- 
chester County, N. Y., that sealed bids or pro- 
posals will be received by the said Board of Edu- 
cation, at the office of the said Board, in the High 
School Building, in the Village of Port Chester, 
until two o’clock p. m. of the 24th day of March, 
1910, for the purchase of seventy-one bonds of 
the said Union Free School District Number 
Four, amounting to seventy thousand nine hun- 
dred sixty-seven ($70,967) dollars. 

Said bonds are to be dated April ist, 1910, and 
shall bear interest at the rate of four and one-half 
per cent r annum, payable semi-anunally, on 
the first days of October and April, at the First 
National Bank, in the Village of Port Chester, 
N. Y., and shall be registered in form, and of the 
denomination of one thousand dollars each, except 
one, of the denomination of $967. 

d bonds shall become due and payable as 
follows: 

Said bond of $967 shall mature April 1, 1911. 

Two bonds of $1,000 each shall mature April 1st 
in each year thereafter, from 1912 to 1916, both 
inclusive. 

Three bonds of $1,000 each shall mature 
April ist in each year thereafter, from 1917 to 
1921, both inclusive. 

Four bonds of $1,000 each shall mature April 1st 
in each year thereafter, from 1922 to 1926, both 
inclusive; and 

Five bonds of $1,000 each shall mature April 1st 
in each year thereafter, from 1927 to 1931, both 
inclusive. 

No bid or proposal for a part, or for less than 
the whole amount, will be received. Such bids 
must be enclosed in sealed envelopes and ad- 

ed: ‘“‘To the Board of Education, Union 
Free School District Number Four, of the Town 
of Rye, Port Chester, N. Y.”’ 

Each bid must be accompanied by a certified 
check on a State or National Bank, or Trust 
Company, for five per cent of the amount of the 
par value of the bonds. The successful bidder 
must pay for the bonds on the 15th day of April, 
1910, at eleven o’clock a. m., at the First National 
Bank, Port Chester, N. Y., at which time and 
pace said bonds will be ready for delivery. All 

ids or proposals must be made on printed blanks 
of the Board of Education, which will be forwarded 
upon application to the Clerk of the Board. 

The right is reserved to the Board of Education 
to reject any or all bids. 

Dated Port Chester, N. ¥., March 10th, 1910. 

By _order of the Board of Education, Union 
Free School Reyes Number Four, Town of Rye. 

N W. DIEHL, President. 
CLEMENT D. CAMP, Clerk. 


JOHN H. WATKINS 
MUNICIPAL 
AND 
RAILROAD BONDS 
No. 2 WALL STREET, NEW YORE 














$400,000 
BERGEN COUNTY, N. J. 


COUNTY BUILDING BONDS 


NOTICE IS HEREBY GIVEN that the 
Finance Committee of the Board of Chosen Free- 
holders of the County of Bergen will receive 
sealed proposals at the office of the Clerk of said 
Board of Chosen Freeholders, at the Court House 
in Hackensack, New Jersey, on Friday, the first 
day of April, Nineteen Hundred and Ten, at two 
o’clock in the afternoon, for an issue of coupon 
bonds in the sum of Four Hundred Thousand 
($400,000) Dollars, to be issued under an Act of 
the Leguatue of New Jersey, entitled, ‘‘An Act 
to facilitate the acquirement of lands, and the 
erection of buildings for County purposes,”’ ap- 
proved March 19, 1901, and the supplements and 
amendments thereto; said bonds to bear date 
April First, Nineteen Hundred and Ten; to be 
of the denomination of One Thousand ($1,000) 
Dollars each; bear interest at the rate of Four 
(4) og cent per annum, payable semi-annually 
on the First days of April and October each year; 
Sixteen Thousand ($16,000) Dollars of the principal 
thereof shall be payable on the first day of April, 
Nineteen Hundred and Fitfeen, and a like sum 
of Sixteen Thousand ($16,000) Dollars on the first 
day of April in each and every year thereafter 
until all are paid, namely, from 1916 to 1939 
inclusive. 

All bids shall provide for the payment of accrued 
nterest from the date of the bonds (April 1, 1910) 
to the date of delivery of bonds. 

Each bid must be accompanied by a certified 
check upon an incorporated bank or trust com- 
pany, to the order of ‘‘County Collector of Bergen 
County,’’ in the sum of Five Thousand ($5,000) 
Dollars. 

The validity of the bonds will be approved by 
Messrs. Hawkins, Delafield & Longfellow, Attor- 
neys, of New York City, whose opinion will be 
furnished to the successful bidder, and the bonds 
will be prepared and certified as to genuineness 
ed the Coiumbia Trust Company of New York 
‘ity. 

The committee reserves the right to reject any 
or all bids, and no bid for less than par and 
accrued interest will be accepted. 

Dated March 12th, 1910. 

A. E. SAGE, 
E. STANLEY CLARKE, 
E. T. GALLOWAY, 
Finance Committee of the Board of 
Chosen Freeholders of Bergen County. 
HARRY A. om Are 
erk. 








WE OWN AND OFFER 


MUNICIPAL BONDS 
Tax Exempt Anywhere in the United States 
Write for Particulars 


ULEN, SUTHERLIN & CO, 


617 First Nat. Bank Bidg., CHICAGO, ILL. 








CITY OF GALVESTON,TEXAS 


$225,000 
5% GALVESTON SEAWALL 
IMPROVEMENT BONDS. 


$50,000 
416% GALVESTON GRADING, FILL- 


ING AND DRAINAGE BONDS 


Sealed bids will be received by the Board of 
Commissioners of the City of Galveston at the 
office of the City Secretary, Galveston, Texas, 
until 12 m. April 14th, 1910, and opened at the 
first regular or special meeting of said Board 
thereafter, for the purchase of 225 bonds of the 
City of Galveston of the denomination of $1,000 00 
each, or any part thereof; styled Galveston Sea- 
wall Improvement Bonds, bearing 5% interest 
annually, payable semi-annually, running for a 
period of forty years, and redeemable 20 years 
after their date. 

Also for 100 bonds of said City of Galveston, 
of the denomination of $500 00 each, or any part 
thereof, styled Galveston Grading, Filling and 
Drainage Bonds, bearing 4%% interest annually, 
st baie semi-annually, running for the period of 
orty years from July ist, 1908, the City reserving 
the right to select by lot and redeem with the 
sinking fund of the bonds any of the last-named 
bonds twenty years after the ist of my 1908. 

Bids should made for each of said bond issue 
separately and also for both of said bond issues 
combined. 

Bidders are required to enclose in their bids 
certified check in the sum of 24%% of the gross 
amount of their said bid, payable to the order of 
the Treasurer of the City of Galveston, to be for- 
feited to the City of Galveston as liquidated dam- 
ages in the event any bidder whose bid is accepted 
shall fail to comply therewith. 

No bids will be considered unless accompanied 
by such check. No bidder will be permitted to 
ban or ha his bid after the same has been sub- 
mitted. 

The Board of Commissioners reserve the right 
to reject any and all bids or to accept the bid 
deemed by them to be for the best interest of the 


City. 
i - H. KEMPNER, 
Commissioner Finance and Revenue. 


CANADIAN 
MUNICIPAL BONDS 








W. A. MACKENZIE & CO., 
TORONTO, CANADA 





Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON CILBERT, 


2 WALL ST.. NEW YORK, 





Some) 
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of the following 5% coupon (with privilege of registration) 
bonds described in V. 90, p. 728: 


$1,850 00 Seventeenth St paving (city’s portion) bonds. 
$500, except one bond of $350. Date Dec. 1 
Dec. 1 1928. 

1,100 00 Broadway sanitary-sewer bonds. 
May 11909. Maturity May 1 1929 

1,200 00 Arthur St. sanitary-sewer bonds. 

ug. 11909. Maturity Aug. 1 1929. 

2,000 00 Wells Ave. paving (city’s portion) bonds. 

Date Aug. 1 1909. Maturity Aug. 1 1929, 
11,500 00 refunding bonds. Denomination $500. 
Maturity Jan. 1 1930. 

1,000 00 Washington Ave. paving (city’s portion) bonds. 
$500. Date Aug. 11909. Maturity Aug. 1 1929. 

2,272 35 Washington Ave. paving (assessment) bonds. Denomination 
$227 23, except one bond of $227 28. Date Dec. 1 1909. Ma- 
turity $227 23 yearly on Dec. 1 from 1910 to 1918 inclusive and 
$227 28 in 1919. 

1,869 22 Seventeenth St. paving (assessment) bonds. Denominations 
$186 92, except one bond of $186 94. Date Dec. 1 1909. Ma- 
turity $186 92 yearly on Dec. 1 from 1910 to 1918 inclusive and 
$186 94 in 1919. 

Proposals for these bonds will be received until 12 m. on that day (Mch.26) 
by J. F. McQueen, City Auditor. Authority, Sections 2835 and 1536-212- 
281, Longworth Bond Act. Interest annually at the City Treasurer’s 


Denomination 
1908. Maturity 


Denomination $550. Date 
“Denomination $600. Date 
Denomination $500. 
Date Jan. 1 1910. 


Denomination 


office. Bonds are exempt from all taxes. Certified check for 2% of bonds 
bid for, payable to the City Auditor, is required. These are not new se- 
curities, but bonds held by the Sinking Fund as aninvestment. The bonds 


were previously offered for sale (V. 90, p. 183) and awarded on Jan. 10 to 
Weil, Roth & Co. of Cincinnati. It appears, however, that there was an 
error in the first advertisement, making it necessary to re-offer the bonds. 


Weston School District (P. O. Weston), Lewis County, 
W. Va.—Bonds Voted.—According to Wheeling’papers, the 
$75,000 school bonds presented to the voters on March 5 
(V. 90, p. 578) carried by a small majority. 


Whiting School City (P.O. Whiting) , Lake County, Ind.— 
Bond Sale.—An issue of $40,000 444% coupon bonds has 
been disposed of. Maturity $5,000 each six months from 
Feb. 1 1917 to Aug. 1 1919 inclusive and $10,000 on Feb. 1 
1920. 

Worcester, Mass.—Bond Sale.—lIssues of $115,000 and 
$105,000 4% street-construction bonds were awarded on 
March 11 to Estabrook & Co. of Boston at 103.35. The fol- 
lowing bids were also received: 


Blodget & Co., Boston_____- 103.313|Edmunds Bros., Boston____103.07 
Blake Bros. & Co., Boston_.103.31 | Adams & Co., Boston_______102.93 
Crocker & Fisher, Boston__.103.29 | E. H. Rollins & Sons, Boston 102. 
R. L. Day & Co., Boston____103.169|N. W. Harris & Co., Boston_102.089 

Denomination to suit purchaser. Date Jan. 1 1910. Interest semi- 
annual. Maturity Jan. 1 1920. 








Canada, its Provinces and Municipalities 


Assiniboia, Man.—Debenture Election.—The voters on 
April 2 will be asked to vote “‘for’ or “‘against’’ the issuance 
i $40,000 school debentures. 

Bloomfield, Ont.—Debentures Voted.—The voters of this 
municipality recently authorized the floating of $3,000 road- 
improvement debentures. 

Brantford, Ont.—Debenture Sale.—On March 14 the $270,- 


| 359 4% and 444% debentures described in V. 90, p. 651, 
' were awarded to H. O’Hara & Co. of Torontoat 98.459. 


The following bids were received: 


H. O’Hara & Co., Toronto_$266,193|Osborne & Francis_---_-.--- $263,517 
Dominion Securities Corpo- C.H. Burgess & Co., Toron. 263,177 

ration, Ltd., Toronto____a265,250| Aemilius Jarvis & Co., Tor. 262,607 
G. A. Stimson & Co., Toron.b264,901| Brent, Noxon & ©o., Toron. 261,769 
Wood, Gundy & Co., Tor_. 264,757| Ontario Securities Co., Tor. 261,117 
Brouse, Mitchell & Co., Tor. 264,025 











a To be issued in currency with sterling equivalent. 
taking sterling in place of currency. 
Interest semi-annually at the Bank of Montreal in Brantford. 


Debenture Election.—This municipality will submit to the 
voters on April 4 propositions to issue the following deben- 
tures: $30,000 school extensions, $50,000 bridge and $100,000 
for market buildings. 


Bulyea, Man.—Debenture Offering.—Proposals are asked 
for by this place for $3,000 514% debentures. D. S. Mc- 
Elroy, Secretary-Treasurer. 

Chilliwack, B. C.—Debenture Sale.—The $4,500 54% 
school debentures offered on Feb. 28 (V. 90, p. 521) were 
awarded to C. H. Burgess & Co. of Toronto. 

Fort Erie, Ont.—Debenture Election.—The election held 
March 15 resulted in favor of the proposition to issue the 
$50,000 5% water-system debentures mentioned in V. 90, 
p. 730. Maturity part yearly for 30 years. The vote was 
93 “for” to 28 “against.’”? The debentures will be offered 
for sale on or about May 1. 

Guelph, Ont.—Debenture Election.—A $14,000 
purchase by-law will shortly be voted upon. 

Hawarden, Sask.—Debenture Sale.—The $1,000 54% 
permanent improvement debentures mentioned in V. 90, 


b With option of 


land- 








NEW LOANS. 


NEW LOANS 


INVESTMENTS. 





$35 OOO 
BOROUGH OF SCOTTDALE, 


Westmoreland County, Pennsylvania 
School District 


414% BONDS 


Tax Free in Pennsylvania 


Sealed bids will be received by the undersigned 
at Scottdale, Pennsylvania, until 7:30 o’clock 
P. M., Monday, March 28th, 1910, for all or any 
part of $35,000 School District of the Borough 
of Scottdale, Westmoreland County, Pennsyl- 
vania, 44% bonds, dated April ist, 1910, interest 
pres semi-annually at the First National Bank, 

cottdale, Pennsylvania. Each bid must be 
accompanied by a certified check on a National 
Bank to the order of A. C. Overholt, Chairman 
Finance Committee, in the sum of $1,000, as 
evidence of good faith. The checks of unsuccess- 
ful bidders will be returned promptly after an 
award is made. The check of the successful 
bidder will be held until the bonds are paid for. 

No bids of less than par and accrued interest 
will be considered. The Finance Committee 
reserves the right to jreect any or all bids. Fur- 
ther particulars may be obtained from the 


Chairman. 
A. C. OVERHOLT, 
Chairman Finance Committee, 
Scottdale, Pennsylvania. 


Charles M. Smith & Co. 
CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 











Municipal and Public Service 
Corporation Bonds 


FREE OF TAX 
To return from 3.80% to 6% 


FORREST & CO. 
421 CHESTNUT ST.. PHILADELPHIA, PA 


McCOY & COMPANY 


Formerly MacDonald, MeCoy & Os. 


Municipal and 
Corporation Bonds 


181 La Salle Street, - Chicago 





$200,000 
St. Lucie County, Florida 


COUNTY ROAD BONDS 


Bids for $200,000 five per cent road bonds for 
St. Lucie County, Florida, will be received by 
the Board of County Commissioners on the 4th 
day of April, 1910, For further information 
address J. E. Fultz, Clerk, Fort Pierce, Florida. 








NATIONAL LICHT, 
HEAT & POWER CO 


GUARANTEED 


BONDS All Issues 


A. H. Bickmore & Co., 


BANKERS 


30 Pine Street, New York 


PERRY, COFFIN & BURR 


Investment Bonds 
60 State Street, Boston 





BIRD 8. COLER LEONARD H. HOLE. 


W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 


INVESTMENTS. 





MUNICIPAL AND RAILROAD 
BONDS 


LIS? ON APPLIGATION 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINCINNATI 





P. J. GOODHART & CO., 


Bankers 
37 BROADWAY -= s NEW YORK 
Telephone 2240 Rector 
326 Walnat St., Cincinnati 


Bank and Trust Co. Stocks 





F, WM. KRAFT 


LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


1812 FIRST NATIONAL BANK BLDG 
OHICAGO, ILE. 








OTTO JULIUS MERKEL 


BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
Correspondence Invited. 





THE AMERICAN MFG C6, 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, . New York 
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p. 652, have been awarded to Nay & James of Regina at 
98.15. 


Manitoba (Province of).— Debentures Sale.—According to 
reports, $2,000,000 in debentures have been issued for the 
purpose of purchasing the present elevator systems through- 
out the Province. 


Nassagaweya, Ont.—Debenture Election.—An election is 
to be held in this municipality to vote on a by-law to issue 
$10,000 drainage debentures. 


Neepawa, Man.—Debenture Sale.—The $4,148 73 5% 20- 
year coupon local-improvement debentures offered on 
March 11 (V. 90, p. 464) were sold to J. G. Mackintosh of 
Winnipeg at 103.646 and accrued interest—a basis of about 
4.717%. The ofllowing bids were received: 


J. G. Mackintosh, Winnipeg_a$4,300| National Tr. Co., Toronto a$4,111 80 
Wood, Gundy & Co., Tor___. @4,176| Brandon Trust Co.___.-_. 4,065 75 
W.A. MacKenzie & Co., Tor_ai,128! Brent, "Noxon & Co., Tor.a4,059 00 
Ontario Secur. Co., Toronto. a4,127| 

a And accrued interest. 


An offer of 98.13 was also received from Aemilius Jarvis & Co. of Toronto. 

Ospennia School District No. 2386, Sask.—Debenture Sale. 
—An issue of $900 544% school-building debentures was 
awarded on Feb. 12 to Nay & James of Regina for $902 85 
the price thus being 100.316. Date Feb. 151910. Interest 
annual. Maturity Feb. 15 1920. 


Peterborough, Ont.— Debenture Election.—An election will 
be held in this place, according to reports, to vote on the 
question of issuing $17,000 414% permanent improvement 
and $70,000 414% electric-power debentures. Maturity 
20 years. 

Point Grey, B. C.— Debenture Sale.—On March 9 the $300,- 
000 50-year road and $25,000 25-year sidewalk 5% deben- 
tures offered on that day (V. 90, p. 579) were awarded to 
Wood, Gundy & Co. of Toronto. Denomination $1,000. 
Date Feb. 1 1910. Interest semi-annual. 

Rodney, Ont.—Debentures Authorized.—A by-law author- 
izing the issuance of $2,500 town-hall debentures was re- 
cently passed by this place. 


Rochester Township, Ont.—Debenture Sale.—C. H. Bur- 


gess & Co. of Toronto recently purchased $5,300 5% deben- 
tures of this township. Maturity part yearly for ten years. 





—_— 


St. Anne, Man.—Debentures Voted.—An issue of $20,000 
5% 20-year debentures for roads, bridges, &c., was recently 
voted by this place. 


St. Thomas, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. March 31 by 8. O. Perry, City Treasurer, 
for the following coupon debentures. 


$42,000 hydro-electric debentures. Bids are requested for 444% and 5% 
debentures. Date Feb. 11910. Maturity 30 years. 


5,752 08 4%% local-improvement debentures. Date April 1 1910. 
Maturity 20 years. 
11,652 81 5% local-improvement debentures. Date April 1 1910. Ma- 


turity 10 years. 


Saskatoon, Sask.— Debentures Voted.—The propositions to 
issue the following 5% 30-year debentures carried by a vote 
of 220 to 36 at the election held March 9 (V. 90, p. 653): 
$9,000 for a collegiate institute and $21,000 for completing 
the civic hospital and buildings for fair purposes. 

Debentures Defeated.—At the same election the question of 
issuing the $100,000 hospital debentures was defeated. 

Strassburg, Sask.—Price Paid for Debentures.—Nay & 
James of Regina paid $2,908, or 103.857, for the $2,800 6% 
coupon public-park debentures awarded them (V. 90, p. 521) 


on Jan. 31. 
Walkerville, Ont.—Debenture Sale.—This town has 
awarded $17,562 42 414% debentures due part yearly for 


ten years to Wood, Gundy & Co. of Toronto. 


Welland, Ont.—Debenture Offering.—Proposals will be 
received until 12 m. April 7 by J. Hamilton Burgar, Town 
Treasurer, for 6 issues of 4144‘% debentures aggregating 
$115,242. Interest semi-annual. Maturity part yearly for 
10, 20 and 30 years. 

Westmount, Que.—Loans Proposed.—A public meeting 
will be held April 2,at which time the citizens will consider 
whether it is advisable to petition City Council to call an 
election to vote on the question of issuing $550,000 4°%% bonds 
for the following purposes: $435,000 for sewers and streets, 
$100,000 for municipal buildings and’ $15,000 for incidental 
expenses. At the same time the citizens will also consider 
a plan for the conversion of certain bonds of the town and 
city of Westmount into a consolidated issue of {$506,000 4% 
44-year bonds. 








MISCELLANEOUS. 





MISCELLANEOUS. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE 


New York, January 21st, 1910. 
The Trustees, in conformity with the Charter of the Company, submit the following statement of its affairs 


on the 31st of December, 1909. 


Premiums on Marine Risks from ist January, 1909, to 3ist December, 1909 


Premiums on Policies not marked off 1st January, 1969 
Total Marine Premiums 


¥ ———SSSSaaewes 
Premiums marked off from ist January, 1909, to 3ist December, 1909_.... since ign aetna ti $3,791,557 05 
—SSSS 
Interest received during the year___....-........-_--.--- $322 .046 46 
Seems SOUP THESS ONG BAPOROM.... nn ccc cnwcewccsccus 145,679 82 


LADD & TILTON BANK 
PORTLAND OREGON 
Established 1859 


_ Capital Fully Paid $1,000,000 
' Surplus and Undivided Profits $600,000 
$3,759,391 25 | 
717,712 70 | OFFICERS. 
—_________ | W.. M. Ladd, President. R. S. Howard Jr., Asst. Cash. 
$4,477,103 95 , E. Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 


Accounts of Banks, Firms, Corporations and Individuals 
solicited. We are prepared to furnish depositors 


COMPANY. 





$467,726 28 





Losses paid during the year which were estimated in 1908 
a eg a eg Bg 


$829,378 19 
Losses occurred, estimated and paid in 1909 


1,149,459 56 


$249,891 07 
235,520 48 


Less Salvages 
Re-insurances 


$1,978,837 75 


every facility consistent with goed banking. 





485,411 55 





$1,493,426 20 


I EE LES LIA RTO OTTER TI My aN ERO ANTICO 

Expenses, including officers’ salaries and clerks’ compensation, stationery, 

newspapers, advertisements, etc... ........ oe eee eee ee 
ASSETS. 

United States & State of New York 

Stock, City, Bank and other Se- 


$356,913 94 


LIABILITIES. 
Estimated Losses and Losses Un- 


CEO B. EDWARDS 


BROKER AND COMMERCIAL AGENT 
Negotiations, Investigations, Reports, 
United States, Canada, or Foreign 


Tribune Building, 154 Nassau Street 
Telephone 4218 Beekman, NEW YORK, 


$60,285 14 


"N.Y. 





1 Rae aes es $2,393,297 $3 
a er eae $5,461,042 00} Premiums on Unterminated Risks_ 685,546 
Ss — rns mpd _* ones S Lroetsce. 1,000,000 00 a | meen of Profits and Interest 263.468 95 
Ss cor. amSts., PIE sn nceatadereniarthnds 4 ° 
& Exchange Place_$4,299,426 04 Return Premiums Unpaid. _--.--- 120,569 42 W 
oes —y ye ny & —e . Profits Ordered ee A R. T. ilson & Co. 
claims due the com- eemed, thhe or np were 
OY ox whale aincoaurts 75,000 00 4,374,426 04| Premiums _____._--__--_--__- 22,353 49 Bankers & Commission Merchants 


Premium notes and Bills Receivable 
Cash in the hands of European 
Bankers to pay losses under poll- 


1,213,069 68 








cles payable in foreign countries_ 239,948 04 
CONG kc Sven ce wesechncds 633,405 13 
DR iiidbiiiins den dccccod $12,921,890 89 Aggregating... 


A dividend of interest of Six per cent on the outstanding certificates of profits will be paid tothe 
holders thereof, or their legal representatives, on and after Tuesday the first of Februar 
The outstanding certificates of the issue of 1904 will be redeemed and paid to the holders thereof, 
ebruary next, from which date all 


or their legal representatives, on and after Tuesday the first of F 
interest thereon will cease. The certificates to be produced at the t 

A dividend of 
ending 3ist December, 1909 


ime of 


wesecces----$11,260,125 76 


Forty per cent is declared on the net earned premiums of the Company for the year 


, Which are entitled to participate in dividend, for which, upon appli- 
cation, certificates will be issued on and aftcr Tuesday tle third of May next. 


83 WALL STREET . - NEW YORK 


7,404,890 00 
370,000 00 





THE AUDIT COMPANY 
OF NEW YORK. 


A. W. DUNNING, President 
“The Oldest and Foremost” 


————— 


next. 


ayment and canceled. 


Home Office 


By order of the Board, G. STANTON FLOYD-JONES, Secretary 
TRUSTEES. City Investing Buildin 
FRANCIS M. BACON, _ CLEMENT A. GRISCOM, DALLAS B. PRATT, ty 9 g 
WALDRON P. BROWN, ANSON W. HARD, GEORGE W. QUINTARD, 165 Broadway 
JouN A Beat,” Channa’ TREAIOn, oan AViNen icago, Philadelphi 
JOHN CLAFLIN, LEANDER N10 VELL, . DOUGHAS ROBINSON, Pr ee Philadelphia, Boston, 
: ; : 7, AV H. WAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE. — 


NICHOLAS F. PALMER, 
HENRY PARISH, 

ADOLF PAVENSTEDT, 
CHARLES M. PRATT, 


A. A. RAVEN, President 
CORNELIUS ELDERT, 
SANFORD E. COBB, 2d 
CHARLES E. FA 


ISAAC STERN, 
WILLIAM A. STREET, 
GEORGE E. TURNURE. 


Y, 3d Vice-President. 
JOHN H. JONES STEWART, 4th Vice-President. 


CONFIDENTIAL AUDITS, INVESTI- 
GATIONS AND ENGINEER- 


; ING APPRAISALS 


Vice-President. 
Vice-President. 


TEE REPORTING OF INDISPUTABLE 
FACTS 
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ECugineerrs. Financial. 
H.M. Byllesby & Co. The 
ENGINEERS Trust Company of America 


DESIGN,CONSTRUCT AND OPER.- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS. 





EXAMINATIONS and REPORTS 





218 La Salle Street, CHICAGO 


Oklahoma City, Oklahoma, Mobile, Ala., 
San Diego, Cal. 





WM. J. WILGUS, 
M. Am. Soc. GC. E. Formerly 
Chief Engr., Chm., Elec. Traction 
Com., and Vice-Pres. N. Y. C. & 
H. R. RR. and Leased Lines. 
COLIN M. INGERSOLL, 
M. Am. Soc. CG. E. ee 
Chief Engineer N. Y. N. H. & H. 
RR. Consulting Engineer on 
Transportation, City of New York. 


Advisory Engineers 
Railroad and Municipal Problems 


Investigations and Reports 
165 BROADWAY NEW YORK 


J. G. WHITE & CO., 


Engineers, Contractors, 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 


Investigations and Reports on Electric 
Railway, Gas, Electric Light and Power 
Properties Irrigation Systems, &c., for 
Financial Institutions and Investors. 
lectric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J.G. WHITE & CO., Limited, 
g Cloak Lane, Cannon St., E.C. 








Hdmond C, Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 
Examinations, Reports,Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Established 1889. 


A. L. REGISTER & CO., 


Successors to Pepper & Register, 


NGINEERS & GENERAL CONTRACTORS. 
112 North Broad Street, Philadelphia. 














Mining Eugineers. 
H. M. CHANCE, 


Consulting Mining Engineer and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manared 
837 Drexel Bldg., PHILADELPHIA, PA. 





37-43 WALL STREET, NEW YORK. 
COLONIAL BRANCH: LONDON OFFICE: 
222 Broadway, New York. 95 Gresham St. 


CAPITAL AND SURPLUS $8,000,000 








Invites accounts of individuals firms and corporations. 
Pays interest on daily balances, 
Executes trusts of every description. 














THE EQUITABLE TRUST CO. 
OF NEW YORK 


CAPITAL,* $3,000,000 
SURPLUS and UNDIVIDED PROFITS, $11,000,000 


ALVIN W. EKRECH, President LAWRENCE L. GILLESPIE, ‘Vice-Pres 
15 Nassau Street 618 Fifth Ave., near 50th St. 


Checking Accounts with Interest 
Trustee, Guardian, Executor, Administration of Estates 


Foreign Exchange, Letters of Credit 
Safe Deposit Vaults 














Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


CHICAGO 
Marquette Bide. 


NEW YORK 
52 Broadway 


PHILADELPHIA 
Mutual Life Bide 


LONDON, ENGLAND 
Leadenhall Bidgs. 


L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 























‘Einancial. 


ee eee 








WANTED 
MAY 1909 ISSUE 


State and City Supplement 


Will pay 50 cents a copy 





Oommercia! & Financia! Chronicie, 
Front, Pine and Depeyster Sts. 











MELLON NATIONAL BANK 
PITTSBURGH 


A bank whose service to correspondents 
is unsurpassed. 
Write for terms. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
CAPITAL AND SURPLUS $6,900,000 
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Zreust Companies. 


ixust Companies. 





United States TTUst Company of New York, 


Chartered 1853 
45 and 47 Wall Street. 


CAPITAL, nck tae ee. i, ae a 
— AND UNDIVIDED PROFITS, - - 


$2,000.000.00 
$13,720,622.42 


acts as oR ala Administrator, Guardian, 
other Fe pony oem 4 Trustee, Ceurt Depesitary and in 


t allows interest at pany rates on deposits 
ye a money, securities and other property, real or personal, for estates, 


Spy 4a W. SHELDON, President. 





It holds, manages 
eorporations and indivi 


WILLIAM M. KINGSLEY, V.-Pres. HENRY E. AHERN, Secre roe F 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman of the Board, 
wi Bayard Cutting, Gustav H. Schwab, Lewis Cass Ledyard, George L. tives. 
eller, yman Lyman J. Suse: Arthur C. 
hemendie E. Orr, James Stillman Payne Whitne William M. a eivesle 
fliam H. Macy Jr John Claflin, Edward W. Sheldon William Stewart To 


John J. Pheips, Chauncey Keep, Ogden Mills. 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 








Union Trust Company 
OF NEW YORK 
CHARTERED 1864 80 BROADWAY 


425 Fifth A Corner 38th Street 
Branch ft Modern Safe Deposit Vaults 


Capital $1,000,000 
Surplus (earned) $8,000,000 


ALLOWS INTEREST ON DEPOSITS. 


Acts as Executor, Guardian, Trustee, &c. 
Administers ‘‘Institutional” and Other 





Fiduciary ‘rusts. 
Receives Securities for Safe Keeping and 
Collection of Income. 


TRUSTEES. 

H. Van R. Kennedy, 

James Gore King, 

W. Emlen Roosevelt, 

N. Parker Shortridge, 

James Speyer, 

John V. B. Thayer, 

Adrian Iselin Jr., Charlies H. Tweed, 

Augustus W. Kelley, James T. Woodward. 
William Woodward. 


Walter P. Bliss, 
Amory S. Carhart, 
Ames F. Eno, 
Frederic deP. Foster, 
Harrisen E. Gawtry, 
Robert W. Goelet, 


OFFICERS. 
AUGUSTUS W. KELLEY, Vice-President. 
JOHN V. B. THAYER, Vice-Prest. & Seo. 
EDWARD R. MERRITT, Vice-President. 
0. C. RAWLINGS, Trust Officer. 
HENRY M. POPHAM, 
T. W. HARTSHORNE, \ asst. Seo’ys. 
HENRY M. MYRICK, } 








Accountants. 


LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 


ee nt ee 


NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bldg. 
PITTSBURGH, Union Bank Bldg. 


CHICAGO, First National Bank Bldg. 





FIDELITY TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities, 
Takes entire charge of Real and Personal Estates. Guarantees Titles_of 
Real Estate throughout New Jersey. 


General Banking and Savings Departments. Bond Department for 
purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 

















MinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,400,000 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange 
Transacts a General Trust Business. 


CORRESPONDENCE INVITED. 














JAMES PARK & CO. 


OERTIFIED PUBLIO AQGGOUNTANTS 


New York, Ohicago, Cincinnati and 
London, England. 


AUDITORS FOR Fi emosas, INSTITT.- 
om" ep oe Al. AND 
G COMPANIE 
pa IRE. Veonians Statements, 
Periodical Audits and Accounting. 





ALFRED ROSE & CO., 


OERTIFIED PUBLIC ACCOUNTANTS. 


56 Pine Street, - NEW YORK 
Telephone 4261 Jobn. 


LOOMIS, CONANT & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 
30 Broad Street, New York 
Tel. 4858 Broad. 











1850 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK, 
Issues Guaranteed Contracts. 


JOHN P. MUNN, M.D., President. 








Finance Committee 
ae gg H. KELSEY Pres t TitleGu.&Tr.Co. 
. ow. PORTER, Pres. Chemical National Bank 
ED. “TOWNSEND, Pres. Imp. & Traders Nat. Bk. 





Goed men, whether experienced in life insurance 
or net, may ‘make direct contracts with this Cem- 
pen » for @ limited territory if desired, and secur 

ves, in addition to first year’s commis 


siek, & renewal ap yt insuring an income for the 
future. Address the Company at its Home Office 
No 277 Broadway, New York City 
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teust Companies. 





“Mississinoi Valley Trust Co. 





Fourth & Pine Sts.. St. Lous 
CAPITAL SURPLUS 
and PROFIT S{ ' $8,640,000 
‘ GENERAL FINANCIAL AND FIDUCIARY 
NESS TRANSACTED. 
DIRECTORS 


John |. Besse. President Milwaukee Light Heat & 
Traction 
row i Povie. Boyle se Priest. 
ames E. Kro 
Murray Carleton, President Carleton Dry GoodsCo. 
Horatio N. Davis, President Smith & Davis Mfg.Co. 
John D Davis, ice-President. 


ugus 
bef i Francis, Francis, Bro. & Co. 
Au A Gehner, President German-American Bank 
E" shy 4 man, Vice-President. 
reckin ridge Jones, President. 
Wm. G. Lackey, \ Vice-President and Bond Officer. 
. J. McBride -Pres. Haskell & Barker Car Co. 
elson W. BD hms Vice-President Grayson- 
McLeod Lumber Co. 
Saunders Norvell, President Norvell-Shapleigh 
Hardware 
obert J. O'Reilly, 
2. Pp: & Orthwein, President Wm. D. Orthwein 
Ta 
y W. W. Peters, President Peters Shoe Co. 
fi ; Schla gg —y a 
ugus y, August Schlafl ns 
ry Het ockton, President M extic Mfg. aes 
Julius $ —— Chairman o 
Rolla Wells. 


Rhode Island Hospital 


Trast Company, 
PROVIDENCE, R. ! 

CAPITAL 

SURPLUS 


Royal O. 
Ro H. I. Goddard, 
Robert I. Gammell, 





DIRECTORS. 
Howard O. Sturges, 
3 hen O. Metcalf, 
ter R. Callender, 
kdward Holbrook, 


Robert Knight, Benjamin M. J n, 
John W. Danielson, John R. Free . 
| poy rf ellis, harles S. Mellen, 


2, fer. 
Rowland a. 
Nelson W. ‘Alivia 
Samuel R. Dorrance, 
R. H. Ives Goddard Jr. 


SH ERBERT J. WELLS, President. 


R, Asst. 
G. A. HARRINGTON, Asst.Tr. 


Girard Trust Company. 


OAPITAL and SURPLUS, $10,000,000 
CHARTERED 1836. 
Acts as Execute. Administrator, Trustee, 
and Receiver. 





Financial oy: ~ for areal or 
In st Allowed on Individual and 
tion Accounts 
fe 0.5 as Trustee of Corporation Mortgage: 
tary under ns of Ecrenntontes 
ransfer Agent 
pm. entire charge of Rea! Estate, 
Safes to Rent in Durglar-Proof Vaults. 





E. +) MORRIS, Presiden 
W. N. ELY, ist Vice-President 
A. A. Fa eA 8 big tigen 
e J. RHOA d Vice-Pres. and Treasurer. 
. S. PAGE g t3s WEG : 
MANAGERS: 
Zffingham B. Morris, Edward J. Berwind, 
John A. Brown Jr., Randal Morgan, 
John B. Garrett Edw. T. Stotesbury; 
William . Gaw, Charlies E. Ingersoll, 
cis I. Gowen, John S. Jenks Jr. 
. H. McFadden, Henry B. Coxe 


Edgar C. Felton, 

William T. Eliott 

Mf Hinckle Smith, 
B. Dawson Coleman. 


Broad and Chestnut Streets, 
PHILADELPHIA 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 


Capital, ” PS eS A 
Surplus anc Profits - 900 000 
OHARLES G. DAWES, President. 


w. ik ING | OSBORNE. Vice-President. 
A. UHR 











$2,000,000 


Vice-President. 
WILLIAM R R baw WES Cashier. 
Ge D. SKINNER Asst. Cashier. 
ILLIAM Asst. Gashier 


GATES 
MANG’ omar 
MALOOLM McDOWELL, Asst. Secretary 


S=ING SAVINGS AND TRUST 
t EPARTMENTS 


ef 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 
Authorized to act as Executor, and to receive 
and hold money or property in trust or on deposit 
from Courts of w ae Equity Executors 
Administrators, Assi Guardians, Trustees 
Corporations and In viduals. 
Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds 
Interest allowed on Deposits Subject to Check 
OFFICERD 
DAVID R. WHITNEY. President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCH RANE Vice-Presider 
NATHANIEL THAYER, Vice-President 
JAMES R. . MARE, S stuary 
HENRY N. —T what. Seg. fe 
FRED. W. eo & Troms 
THOMAS E. aa 
FRANCIS R. SEWETT 1 Trust ing 
CHAS. E. NOTT, Mer. Safe Dep. Vit 
BOARD OF DIRECTORS 
William Endicott, Chairman 





Waiter C. Baylies 
Alfred Bowditch 

S. Parker Bremer, 
Timothy E. Byrnes 
Charlies F Choate 
Alexander Covhrane 
George Dexter 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth 
Frederick P. Fish 


James G. Freeman 
Morris Gray 
James R. Hooper 
| pow a Lovering 
Henry H. Proctor 
James M. Prendergas 
Herbert M Sears 
Lawrence M. St.cktor 
Nathaniel Thayer 
Eugene V. R. Thayer 
Davic R_ Whitney 
George Wigglesworth 


UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 | 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in Au Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds, 


55 Cedar St. 


73rd 8t & B’way tasth St.& 8th Ave. 




















Industrial Trust Company 


Providence, R. I. 


CAPOR AE ciicisiteh ediiibiet chigsianin $3,000,000 
SURPLUS 000 


OFFICERS. 
P. Bro 


wn, President. 
Arthur L. ge Vice-President. 
are Bro Mtg hy row a 
Otis Everett, .. Wice-Presi 
Joshua M. Addeman Viss:Preaident. 
Waldo M. Place, Tzeasurer 
Ward E. Smith, Asst. Treasurer. 


Chas. H. Manchester, Secretary. 
H. Howard Pepper, Asst. Secy. 
Frederick B. tlcox, Auditor 
BOARD OF DIRECTORS. 
Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
wil R. Dupee Eben x. Littlefield 


Otis Everett 

C. Prescott Knight 
Joshua Le Addeman 
James M ag 


William H. Perry Charlies H. Allen 

Arthur L. Kelley Johan B. B 

H. oe Wiltam P. Chapin 

George F. Angus Mc 

G M, Thornton Ezra Dixon 
Howard O. Sturges 

Chas. C. Harrington Edward D. Pearce 

Louis H. Englehart C. Ostby 








Manhattan 
Trust 
Company 


On and after 
April fourth, 1910, 


temporary offices at 


113 Broadway 


pending completion 
of its new offices 


WALL STREET 
CORNER NASSAU 











The Trust Company 
of North America 


603-605-507 Chestmu: St. Phiiadeiphia. 
CAPITAL sccactitsiesews Jititbasans $1,000 000 
ADAM A, STULL, President. 

HENRY G BRENGLE, lst Vice-Pres. & ireaurer 

JOS, 58. CLARK, 2d Vice-Pres., superv’e Trust Liep:, 

CHAS. P, LINEAWEAV®R. See * trust Officer 
DIRECTORS 


J. wevuring vones 
; Maicolm Lioya 


John Cadwalad John Mclihenny 
E, W Clark Jr., Richard Wain Meirs, 
B. Coxe Jr.. Ciement B. Newbold, 


John W Pepper. 

W liam F Revd 

Frank Samuel, 

Adam A, ~tull, 

Edward D. ols a, 

Joseph R. Walneriens 
Winaor 


Henry L. Gaw., Jr.; 
Howard S. Graham; 


Semrea’ TF Taner: 


Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA; PROVIDENOR 


Liverpool, WELD & Co. 
Bremen, ALBRECHT, WELD & Or 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK. 
LIVERPOOL CORRESPONDENTS: 
FREDERIC ZEREGA & Oc 
BREMEN CORRESPONDENTS: 
McFADDEN BROTHERS & 00 
HAVRE 


CORRESPONDENTS: 
SocreTs D’IMPORTATION ET DE ComMMISSIO¥ 


Mason Smith & Co., 


OTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA, 
MEMPHIS, TENN. DALLAS, TEX. 


suyers of Spot Cotton. Orders for Contracts Exe- 
cuted in the New Orleans, New York. 
Eaveonen! and Iiavre Markets. 


K. H. ROUNTREE & CO., 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON EXCHANGE BUILDING, 
NEW YORK. 


IT *Niee 





























The Corporation Trust Oo. 


15 Exchange Place, Jersey City, N. J. 





Transacts a trust business limited to corporate affairs 
Acts as Transfer Agent and Registrar 





OAKLEIGH THORNE, 
H. B. HOLLINS, 








DIRECTORS: 
HOWARD K. WOOD, President. 
WM. H. CHESEBROUGH, Vice-President. 


K. K. McLAREN, Treasurer. 
HENRY F. SHOEMAKER, 
JOHN W. GRIGGS., 
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Cotton, 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET. 
NEW YORK. 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 


KSTABLISHED IN 1856, 


Hentz & Co., 


Henry 

COMMISSION MERCHANTS, 

16 to 22 William Street, New York. 
Eweoute Orders for Future Deliwery 


COTTON 
@t the New Liverpool and New Orleans 
Cotton Exchanges. Also orders for 
COFFEE 
At the New York Cotftee Exchange 
GRAIN AND PROVISIONS 
at the Chicago Board ot Trade and 
GRAIN AND COTTON-SEED OIL 
At the New York Produce Exchange 


Hubbard Bros. & Co., 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Libera! Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SEED OLL. 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO. Limited. New Orieans, La 


LEHMAN BROS., 


Nos. 16-22 William Street, New York, 


Members of the Stock, Ootton, Coffee 
and Produce Bachanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Orleans, Chicago and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


WILLIAM RAY & CO. 


SUCCESSORS TO 
GEO. COPELAND & COQ,, 
COTTON BBOKERS, 
43 Cotton Exchange, New York. 


Orders for future beeen f contracts executed on 
the New York and Liv Cotton Exchanges. 








Yor 

















Financial, | 


EVERSZ 6 COMPANY, 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206_LA SALLE ST CHICAGO 








CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


(ESTABLISHED 1865, | 





GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


aie, Boston St. Louis 
iladelphia Kansas City 
San Francisco 


Sroutridge Lfiver6ez 
Municipal and Corporation 
First Bide. BONDS 


Bank 
Chicago 11:1 Broadway 
New York 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, OHICAGO 








50 Congress St. 
Boston 








GWATHMEY & CoO., 
COTTON MERCHANTS, 
22 EXCHANGE PLACE - 


ROBERT MOORE & CO., 


56 Beaver Street, New York. 


- New Yorn 





ORDERE FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 





Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


URKDERS FOR FUTURE DELIVERY HXAECUTED 
IN aBW ORLEANS. NHEW_YORK AND 
aIVKRPOOL MARKETS 





(Other cotton cards on preceding page.) 








INVESTMENTS 
Edward Lowber Stokes 


104 South Fifth 8&&. PHILADELPHIA 





DEVITT. TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG, — 
CHICAGO 


PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & Co. 


Dealers in 


MUNICIPAL, RAILROAD AND 
CORPORATION BONDS 


Correspondence Invited 
171 LA SALLE STREET, CHICAGO 


Financial. 


RAN nn ee 


E. H. ROLLINS &SONS 


Established 1876 








RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
CHICAGO 
SAN FRANCISGO 


NEW YORK 
DENVER 





F,H. PRINCE & CO., 


BANKERS 


BOSTON, MASS. 
Hich - Grade 





investments. 





Members of New York and Boston Stock Exchanges 





SULLIVAN BROTHERS & CO. 
BONDS — 


27 CHESTNUT STREET 
PHILADELPHIA, PA. 


New York Stock Exchange 
Members { Pi Tadeipiia ‘ 

















( Established 1868. j 
W. T. HATCH & SONS: 
BANKERS AND BROKERS, 


Ti Broadway, * New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 


Investmen* Securities 
Nassau & Pine Streets, N. Y. 








Dominick & Dominick 


115 BROADWAY 
Member New York Stock Exchange 





United Bank Note Corporation Stocks 





DICK BROTHERS & CO.., 
BANKERS AND BROKERS, 
30 Bread St.. = <-= <= New Yerk. 
Members of N. Y. and Phila. Exchange? 





New York, New Orleans and Li Cotton 
Ex New 


changes York Ooffee Exchang 
ami Ghicago Board of Trade 
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penses of United States railroads for the latest month (January) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 230,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


Te entire publication is devoted to a presentation of the reports of earnings and ex- 


Sworn Returns The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialt reports of railroad earnings, and for forty years or more its weekly 

er and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles, out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

: take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


: The cents we have necessarily been obliged to discard altogether, and 
Cents Discarded. if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this elaborate new publication is entirely ad- 

; by fed oa sine ditional to the comprehensive reports of earnings we have been 
* furnishing in the “‘Chronicle’’ from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely tothe Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous other Supplements or “Sections,”’ all of 
ed which are expensive publications, the ‘‘Railway Earnings Section” 

: will be furnished only to ‘Chronicle’ subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 
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[ NAME OF ROAD 


Aberdeen & Rockfish_ Dec 
July 1 to Dee 31___- 
Adirondack & St L...Dec 
July 1 to Dec 31__-.- 
Akron & Barb Belt___Jan 
July 1 to Jan 31_... 
Alabama & Vicksb... Jan 
July 1 to Jan 31_..- 
Alabama Great Sou._ Jan 
July 1 to Jan 31... 
Ala Tenn & Northern_Dec 
July 1 to Dec 31_.-.. 
Albany & Northern.- Jan 
July 1 to Jan 31.... 
Albia & Centerville... Dec 
July 1 to Dee 31._.. 


FR ickhcastoge kos Jan 
July 1 to Jan 31.... 
PER BIDE ocikitccéese Jan 


July 1 to Jan 31.... 
Apalachicola North..Dec 
July 1 to Dec 31__-- 
Appalachian. __..._-_- Jan 
July 1 to Jan 31__-- 
Arcadia & Betsey Riv Jan 
July 1 to Jan 31..-.. 
Arizona & New Mex... Jan 
July 1 to Jan 31__.. 
Arizona Southern. _-_. Jan 
July 1 to Jan 31_... 
Arkansas La & Gulf.. Jan 
July 1 to Jan 31__.. 
Ashland & Western._Dec 
July 1 to Dec 31__-. 
Ashland Coal & Iron. Jan 
July 1 to Jan 31_... 
Ashi'd Odanah & M_. Jan 
July 1 to Jan 31_.-.. 
Atch & Eastern Bdge_Jan 
July 1 to Jan 31... 
Atch Topeka & S Fe... Jan 
July 1 to Jan 31... 
East of New Mex... Jan 
July 1 to Jan 31.... 
Gulf Col & S Fe__.. Jan 
July 1 to Jan 31___. 
Pecos & Nor Texas. Jan 
July 1 to Jan 31___-. 
Pecos River__..-..- Jan 
July 1 to Jan 31__.- 
S F Pres & Phoenix Jan 
July 1 to Jan 31__.. 
Sou Kan of Texas... Jan 
July 1 to Jan 31_-.-. 
Total Company... Jan 
July 1 to Jan 31__.- 
Ariz & California_. Jan 
July 1 to Jan 31__.-. 
Beaum Wharf & T_ Jan 
July 1 to Jan 31... 


Grand Canyon_--_-.- Jan 
July 1 to Jan 31._.-. 
Texas & Gulf____-.- Jan 


July 1 to Jan 31__.-. 
Atlanta & St Andrews.Jan 
July 1 to Jan 31... 
Atlanta & West Pt_.. Jan 
July 1 to Jan 31.--.. 

Atl Birm & Atlantic... Jan 
July 1 to Jan 31_-..-. 
Atlantic & Western... Jan 
July 1 to Jan 31... 
Atlantic Coast Line.. Jan 
July 1 to Jan 31__--. 
Augusta Belt__.--- Jan 
July 1 to Jan 31__-.. 
Charleston & W Car Jan 
July 1 to Jan 31__.. 
Col Newb & Laur._Dec 
July 1 to Dec 31_-_-- 
Conway Coast & W Jan 
Beis lto Jan 31... 

ss et eee lela an 

"ha lto Jan 31.... 
Lexington Term... Jan 
July 1 to Jan 31.-.--. 
Louisv & Nashv_.. Jan 
July 1 to Jan 31...- 
Lou Hend & St L.-. Jan 
July 1 to Jan 31__.. 
Monroe___....--.- Jan 
July 1 to Jan 31__.. 
Nash Chatt & St L_ Jan 
July 1 to Jan 31__.. 

N W of South Caro. Jan 
July 1 to Jan 31.-.. 

Un Pt & White PI__ Jan 
July 1 to Jan 31__-.. 
Wash & Vand’mere Jan 
July 1 to Jan 31__-.- 
Baltimore & Ohio... Jan 
July 1 to Jan 31._.. 
Clev Term & Vall_-_ Jan 
July 1 to Jan 31__.-. 
Ohio & Little Kan__ Jan 
July 1 to Jan 31... 
Rav Spen & Glen__ Jan 
July 1 to Jan 31__-- 


Sharpsville ___._-- Jan 
July 1 to Jan 31_.-. 
Staten Island___-_- Jan 


July 1 to Jan 31_..- 
Staten Is! Rap Tr. Jan 
July 1 to Jan 31__.. 
Valley of Virginia__ Jan 
July 1 to Jan 31__-- 
Balt Ches & Atlantic. Jan 
July 1 to Jan 31..-.-. 
Bangor & Aroostook. Jan 
July 1 to Jan 31... 

Bay Terminal_-.-.-.--.- Nov 
July 1 to Nov 30...-. 
Bayfield Transfer. ... Jan 
July 1 to Jan 31.... 


FREIGHT & ercgeng y Sa. TOTAL EARNINGS 
REIGHT 


MAINTENANCE EXPENSES 


bigs Pr & TRANSPORTAT'N EXP’S 


GER incl. Other Revenue Way & Structure Equipment AFFIC TRANSPORTAT'N 
_— ow nis Year len Year sia sinon es shesad Ri eer “er This¥ car 9 ag age | Y’r = th T ae Last Year 
3,838 3,146 1,711 1,271 5,820 4,635 515 1,161 353 I  kgiedbeas-~ “diaiin dak v5 1,709 
24,695 1236 685 7,497 35,965 27,991 923 5,208 3,216 OE. 4k > Gawsee 11.578 7,975 
1,116 793 262 260 1,452 1,154 178 134 2 A>: Semee Ss cege 854 
7,143 5,165 1,947 1,869 9,793 7,743 1,016 893 315 166 11 34 4,426 abot 
eébade. dvineh! —aiidbes «> weak 13,322 10.681 5,964 3,292 844 SEE bbb Gaewed 2,889 2,543 
oehbek” Cheah) adbhe' © apbien 69.350 , 21,623 17,589 4,253 DOE naninn:. weaha 17,479 15,776 
93,643 91, 39,351 35,193 143.259 137,629 21,078 23,083 25,064 25,147 4.588 3.537 46.452 45,197 
641,219 593,143 291,067 276.777 ae pogo 154.530 148,416 it "aa 26,306 22,945 P 74 
249,857 185,53 89,144 91,506 371, ’ 46.805 39,389 , 55, 8, 7,394 109.672 105, 
1,550,510 1,319,698 636.793 600,063 2,394,993 2,121,904 292,167 282,026 560,052 411,818 62.162 52,290 7,843 703,842 
6,019 4,551 1,679 4,209 8,083 6,134 661 689 202 110 158 3 1,314 991 
28,975 24,438 8,815 6,318 39,420 31,931 4,661 3,704 1,478 531 1,317 40 8,157 5,012 
4,766 4,233 2,887 2,089 7,997 6,600 1,177 1,403 555 1,092 162 281 2,606 2,521 
34,646 31,637 0 16,243 60, 50.277 6,378 7,367 8,132 8,184 1,184 1,815 19,870 18,997 
1,110 1,097 493 527 1,775 1,774 Se Sener es a déneek ; auasat 384 925 
1029 8,969 3,659 F 13,854 13,425 6,515 5,015 926 991 6 7 5,050 5,507 
1,721 223 1,189 1,860 36 248 ree 277 270 
9,368 20.577 1,421 1,487 10.808 22,064 4,367 4,245 2,802 2,649 750 750 4,805 4,510 
124,024 95,635 29,795 . 163,490 — 134,323 12,209 7,944 21,405 771 3,862 2,955 64,449 58.947 
713,509 689,391 563 289,178 1,092,906 1.046.703 154.762 147.142 131,200 144.917 29.222 21.362 373.907 406.870 
8,094 3.798 4,710 3,106 14,685 7,828 3,458 1,955 844 513 211 126 3,155 1,602 
35,937 19,233 21,761 13, 63,736 37,244 17,111 11,194 5,964 2.812 1,097 857 15,997 10.448 
id “aseean i: .wewene ee oe ° danaas Mn Geckes” winced: nuwoen RR ECE 
ae Sens ae. @eeane Sd. | Gaseus aE :.  ahee ee . exheen DP: jeeen See... «isdee 
411 405 138 1 654 662 150 110 Se NS a - Saeeae ain ane 432 345 
5,241 3,075 1,531 1,389 7,596 5,205 2,374 1,679 1,008 SSS aE 2,916 2.383 
7.720 66.770 6,476 7,274 76, 76,163 13,224 8,823 2,878 3,19 38 103 13,233 10,929 
1,566 505,030 1264 48,049 557.167 72,927 62,508 73,120 27,900 24.936 462 781 86,184 830 
19,405 48,370 775 927 49,312 2,925 1,980 2,045 1,953 S . sankes 3.754 3,659 
131,110 216,376 5,530 3,851 141.439 +308 12,934 12,042 17,210 11,678 DB  wcenus 26,407 22,900 
6,006 3,185 2,252 2,237 9,160 5,544 1,979 1,526 1,693 848 377 406 3,752 2,681 
kee y 3. en cc rere IRVGES ~ Senses ek Roper ree 24.493 dss bocite 
3,134 2,547 712 681 4,115 3,461 338 443 190 287 181 229 1,910 1,509 
19,807 17,225 4,448 4,318 25,763 048 4,438 3,189 2,905 1,986 1,116 724 10,951 9,180 
3,650 4,089 913 759 10,641 727 063 1,565 2,322 i: welpe  saveue 3.442 3,082 
24,640 28,867 7,351 6,899 76.112 61.745 20,528 15,697 6,754 DEE Wadase: aadee 25.742 19,314 
7609 ee * aden 6 7,659 2,456 2,682 2,105 1,196 i sbepe> mekaws 2, 3.583 
60,041 Vk aa 604 60.795 20,527 19,217 14,447 8; OT. sééiae “sense 17,596 14,345 
6.561 5,833 2.411 2,713 9,871 8,954 355 Dn: : .:thth. ukein teal senebe  saneun’. eaibes 
884 56,495 21, 1097 86,069 84,298 See ©. BE Seebee:  Gbhewa ~~ “eebbes didn ** <Cneadeen,- > sedan 
421900 Fe. 059 1,699,497 1.584.760 6.598.821 6,063.475 1.279.647 790.218 1.186.575 827.600 148.936 156.255 2.283.807 1.786.025 
33,856 29,739,003 12,124,550 10,782,257 49.923.652 43.991.036 8.299.388 5.578.038 7.547.772 7.125.003 983.540 909.470 14.077.862 11.870.720 
034 rt 36,092 oan, 732 32,922 66,661 73,176 18.801 11,377 15,980 4,644 1,161 1,106 20,007 20.0 
312,515 297,124 992 231,215 585.888 559,331 aay 082 75,232 48.737 6.776 5,722 151,663 146,916 
660.343 771,650 235.250 233.835 951.419 1.058.597 235.73 152,558 163,517 137.438 26,278 21.111 396,610 421,197 
5,177,655 5,894,997 1,842,253 1,808,902 7.466.809 8.071.582 1.445, 13 1,172,798 1.100.583 1.287.412 166.948 140.377 2.715.169 2.728.911 
98,198 54,483 18,811 25,511 122,259 84,089 19,638 14,869 19,787 6.213 2,263 1,128 38,319 28,171 
746,936 441,292 159,432 161,083 942.401 630,606 153.736 98,381 128,392 60.408 12.505 5,982 265.373 195,487 
968 1,861 1,545 1,551 2,817 3,666 1,142 1,851 882 130 105 58 1,360 600 
10.300 11,512 11,021 9,621 23,408 23,022 11,860 15,089 2,921 1,666 649 327 15,113 10,947 
82.848 67,717 27,118 27,249 115,713 10%. eat 16 1334 17, 8,939 7.320 +334 2,540 30,098 24.718 
582,207 537,858 200,344 186,004 832.372 1 130.211 63,258 64.390 19,011 16.460 211,542 182.689 
83,506 44,736 17,112 24,934 104,022 "ane 13,024 16,396 23,601 7,434 2,357 1,010 42,549 27,102 
757.268 397,408 140,479 151,732 922,145 572,204 ana 112,595 150.670 88.176 077 6.157 291,881 204,509 
5,250,971 4.935.598 2,029,065 1.930.762 7.961.712 7.456.222 1.584.318 1,005,008 1.419.281 990.779 183,434 183,208 2,812,750 2,309,753 
41,443,262 37,319,194 14,719,071 13,330,814 60,696.675 54.618. 41410:381,498 7.201.194 9,068,828 8.675.787 1084,.495 17,728,603 15,340,179 
| =e ee rrr 2 ee ae es os ea ee rn 
ee: . ecscce yen ae ae - amccae SEE iscasn 7D © aeabae deeces . sacuns faa ee 
Lime siaans' | ebedel. aebpae 3.718 2,549 618 318 119 an aeateed >: wemalee 2.422 1,611 
Cie wewes - aks) cena 28,553 »765 6.073 1,985 1,295 STO. “iktbem ” cnaeee 16 613 
34 187 10,012 10,522 35,823 31,415 5.716 1,619 913 425 493 297 12,528 7,297 
640 1,257 1428 57,292 119,726 588 42,669 27.476 6,150 2,916 2,263 1,920 71,195 49,870 
16.349 12,196 4,097 2,508 21.643 15,449 5.220 714 2,479 1,268 113 97 8,350 a 
141,080 109,361 35,097 19,622 184,222 +262 1209. 30.210 21,0382 8.243 936 =6:1.105 62.041 49 
4,552 4,105 5,412 4,562 10.593 9,654 3,371 3,626 2,078 2,603 nt. waaveu 2,995 ets 
40,559 466 46,973 31,529 91,302 61,272 17.933 14, 8,161 5,299 -  . enon 21,347 21, 
48,231 46.927 35,778 32,527 92,180 85.662 11,043 12,139 15,267 14,821 4,682 4,479 26,925 28,142 
329.459 291,188 259,902 242,203 644.751 584.414 77.950 77.219 113,656 124.889 34.064 28,917 189.716 » 262 
159.742 120,596 39,459 38,136 210,359 173.497 27.778 26.363 35.202 35.273 12,448 12.447 88,346 78.907 
1,107,511 261 09 283 1,510,876 1.184.053 182,946 144.795 234.500 209,322 932 64.224 580,915 444.821 
996 991 141 1 iaone 1,304 362 101 P i neguge> - akwwae 445 5 
8.291 4,346 1,253 1,010 10,806 6,565 1,501 891 - eer 5 3,079 2; 
1,720,650 1,542,039 634.820 531.308 2.566.712 2.266.315 342.291 298.699 339.533 290.445 46.871 40.661 832.118 732,109 
11,543,434 10,162,594 3.789.576 3.265.974 16.540.357 14.491.924 2,299,138 2,053,456 2.428.182 2.100.205 281.711 243.276 5.079.250 4.847.191 
Lodneses: atnens > cbnnen 904 940 357 an. Meeebe) Dibba’ ated’ . ahenes 500 479 
tea Ot Eebhee.\. Semen: annaee 11,056 1894 2,950 ME daadan (aesed  -anaiua _ suaken 3,797 3,096 
93, 83,696 24,335 20.742 124.067 111,246 30.390 23,632 17,631 17,094 1032 2,632 40,445 48,383 
667.517 589,183 198,609 163.791 914.884 805.017 209.262 162,630 115.875 105.223 21.316 17,302 300.399 305.444 
14,539 15.488 8,684 7,970 24.700 24,859 4,943 4,223 3,258 3,332 213 244 8.186 9,484 
026 80.268 +364 49,729 143.123 141.422 32.303 26,385 18,175 17,848 1,191 1,448 46.846 48.281 
993 3,306 126 105 1,171 3,463 586 1,363 17 Eee 461 1, 
8,636 18,996 2,467 1,955 11,461 21,354 3,832 7,649 125 SE kegbin © a aaeues 4,771 8 
171,228 161,259 67.898 57,128 255.347 234.011 25,320 36.697 30.183 10.984 8,234 101.780 101,076 
1,226,734 1,160,927 505.671 449,360 1,836,146 1.713.261 229,100 337,131 274.423 234.441 68.448 57,731 688,387 498 
221 423 130 127 400 595 133 76 42 ME <subens: Wdkeen 238 332 
2,032 2,238 975 997 3,348 3,560 aa 454 , Set spies en eee 1,532 1,804 
3,297,169 2.699.532 851.676 — 807,853 4.421.361 3.754.769 760.4 375.330 693,170 0,609 95.684 85.054 1.417.134 1.256.425 
22,119,151 19,430,136 6.402.270 6.103.777 30,370,619 27.204,395 3.606, 138 3: ee 210 4.717.898 4, toe. 463 632.362 575.575 8.998.782 8.650.981 
56,257 53.871 29,045 28,021 91,295 87.344 16,548 5.728 8,884 7.881 4.900 3,125 31,756 o= 
398.065 339.587 247.143 235.613 686.001 608.010 162,942 110.537 57,376 53,026 26,678 24,379 213.839 192,382 
841 1,646 839 976 1,790 2.714 360 520 237 Sn Guides Damnune 1,156 1,078 
6.568 9,562 7,422 7,082 14,791 17,169 2,612 1,026 2,055 SL ee shba cannes 7,159 7,069 
703.993 687.962 211.700 202,169 983.429 959.959 119.711 137.816 150,201 181.660 39.468 35.572 362.321 339,642 
4,693,925 4.519.885 1.575.048 1.541.728 6.681.977 6.504.226 1.014.932 928,424 1,126,074 1.200.908 255.283 1695 2.296.107 2.324.847 
7-402 6.775 1,908 1,700 9.715 8,830 1,185 2,859 247 Be i ncgan 45 2,451 é 
50,915 43,108 15,692 13,099 69,413 58,547 6,967 12,400 1,424 4,738 219 465 17,376 22,015 
563 749 416 282 1,044 1,086 300 Cr. 337 142 a vedchs:  enaebe 546 480 
6,566 6.481 3,086 1,741 10,005 8.681 2,149 2.485 567 ME Gbcene. xaden= 3.482 3,318 
2,200 352 1,112 657 3,508 1,169 510 982 231 ae watane 14 1,035 1,565 
9,331 3,024 7,101 4,688 17,623 8,245 4,710 8,027 2,388 Lk srdelas 15 8,111 7,062 
5.096.729 4,090,408 955,820 928,804 6,421,839 5,363,454 787.680 636,321 1.373.751 940, is i 972 128,243 2.490.598 2,124,002 
39,364,768 32,091,922 8.418.604 7.785.362 sf, 492,459 42,328,336 6,462,551 5,008,456 9.269.723 6,235,155 1036.804 914,383 16.442.422 14,.574.388 
65.774 58,335 11,952 11,176 97.759 75,658 10.441 11,982 10,953 7. rd 1,492 1,357 42,150 36,267 
515.172 480,138 900 101.869 750.592 623.295 100,464 79,062 89,311 60.538 11,058 838 302.487 259,820 
12,919 12,073 6,288 7,157 20.484 20.435 2,845 3,605 3,740 3,518 766 730 9,212 9,185 
107,285 98,157 59,419 63,757 176,279 170.807 39,267 29,974 26.838 20.486 5,616 5,246 62,427 61,611 
2,651 1,749 2,135 1,673 5,328 3,752 808 1,291 934 682 226 216 2.148 1,834 
24,533 16,164 17,585 14,363 45,246 33,257 15,736 9.742 6,146 4,640 1,690 1,575 16.199 14.265 
2,760 672 217 132 6,398 2,222 631 331 345 at tepeee— euekes 3,069 1,312 
17,390 5,643 1,656 1,199 46,200 14,706 5,741 5,741 4,748 1,676 78 128 22,798 8.749 
1,841 1,326 13,163 12,152 16,090 14.448 1,988 1,781 3,503 3,904 286 317 10,525 9, 
11987 10.570 125,901 113,348 145,036 130.928 15.343 18,237 21.226 24,888 2,868 3,625 69.649 70.1 
25,889 50,392 19,629 16,764 48,119 69.289 1,520 6,179 4,634 5,200 510 588 U6 23,670 
250,041 257.882 156,540 140,118 1297 = 413.975 71,535 88.265 37,609 36.364 5.162 5,353 ol 156,065 
7,617 8,238 5,674 5,617 14,661 5,003 2,649 eo ee eee ey 448 425 7, ray 7,208 
67,572 60,091 5,220 42.832 123,276 113,188 24,215 18,391 265 121 3,350 3,093 51,749 54,440 
6,331 5,929 4,517 4,613 11,882 11,571 1,633 1,925 1,292 1,438 237 207 6,085 5.748 
67.285 62,195 84,521 4,201 165,887 1894 28,973 30,217 9,432 9; 3,808 3,495 55.232 060 
185,319 196.625 39,341 35,322 236.376 243.955 36.432 41.543 26.747 29.828 2,930 3,798 68,556 77,981 
1,161,132 1,209,598 404.678 350,061 1,652,046 1,640, 1050 307,598 196.578 193,604 ’ 20,628 463.469 495, > 
atiaGn A tbcba. 5 i euean< epiees 1,711 Fe 45 45 860 SHIN: degupe! * wewec'e 731 
RO rE SE i tel A a ae pe Oy 12,796 12,150 323 322 7,196 GO. acadas wavcas 2,200 2.083 
254 601 150 31 690 1,175 20 69 ees See ee 446 Ks] 
2,066 4,022 1,730 078 5,159 5,678 518 594 749 ge ee 2,869 


1 
For index to roads not appearing in at phabetical order, but given under some other system, see last page. 























Mak, 1910.) RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES _ FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
: $ $ : $ $ § ‘ + $ $ Year Year 
Aberdeen & Rockfish. Dec 4,304 3,946 1,516  scwhk Wane auetde. eee 180 190 1,335 498 
July 1to Dec 3l.... 23.142 B41 «12,823 ae cc ee) ee ee 1.093 1145 11729 7,93 54 49 
Adirondack & St L_..Dec 994 1,437 457 EE  woctbh ik samba ‘aadales weneee Crl104 105 561 —388 
July 1 to Dec 31_-_. 6.577 6.401 3,216 ee ee ee eee 96 314 3,120 eS 
Akron & Barb Belt___Jan 9,831 7,260 3,491 SMES ooccal ee ee 250 250 3,241 3,171 
inet... Ge On sen Bae 22 Ss Ses. NS 2,005 1.880 22.801 —s SlhU 
Alabama & Vicksb...Jan 102,336 102,211 40.923 35.418 ....... ...... pe ra i 4,350 4.800 36.573  _ 30.618 
July 1to Jan 31-... 677.197 rn (ee oc Re Se. 30.501 28.720 292.417 205.142 142 142 
Alabama Great Sou..van _ 246.877 213,990 124,160 93.264 1,978 1844 —55 —463 11,236 11,489 «112.368 —«81.311 
July 1 to Jan 31.... 1,664,091 1.508.036 901 613.868 15.283 15.822 —3.549 —4,936 78.652 80.306 648.699 528.62 309 309 
Ala Tenn & Northern. Dec 2,609 2,608 eS. ey 150 150 5.323 3,376 
aa, 2 ee en” (he ee ee ee ae 21.709 18.082 38 29 
Albany & Northern._ Jan 6.278 6136 1.719 Me oat eee rena ay 350 300 1,369 164 
July 1 to Jan3i-... 40.511 41.744 : ee ee ae ee oe 2.889 2,315 16,833 6218 3 3 
Albia & Centerville. _Dec 1,016 1,540 759 P< ancond i oc ctea tee sadam 230 230 529 3 
July I to Dee 31..-- 051 —«211.830 802 in ee eee 1,380 1,380 —577 215 24 24 
pS RES: Tie! Jan 708 1.684 480 gis oo ae ety ae 51 51 428 124 
July 1to Jan3i_... 17.575 16.777 —6767 5.286 ...... Ei eee Nay * "ee 362 362 —6404 4.924 29 29 
RE BUR ai dic cceuda Jan 106,594 107,290 56,895 27,032 14,459 13,811 + 17.432 —1,723 2,330 11,368 27,133 13.940 
July 1 to Jan 81-... 719,149 749,063 ‘757 297.639 849 109.519 —7.205 16500 86.314 79.581 ‘237 234.558 300 300 
Apalachicola North..Dec 8.678 4,792 6,007 nn < onesea enki ty 25cne O-anohee 1,000 467 007 2,567 
eee. Ca. or wen ie ee ee oe 3379 2,828 15,486 5.968 79 79 
Appalachian--_-_-._.-.- Jan 1,037 ecaaee E> washes  e<ccub i snd ‘gsnek et. whan” Acca > wean = Be: senee 
July 1 to Jan 31...- Rr .< ° hbbaee 185 iat | ebanee :  wattthis Aas. eed see ee | «cane Owais 
Arcadia & Betsey Riv Jan 760 613 —105 49 auton 95 93 —201 —44 
July 1 to Jan 31.... 6,697 5,330 ae 7 ee) SR ee ee 667 652 21 —?77 21 21 
Arizona & New Mex-- Jan 941 24,590 45,354 Se : oneke oP) auekto me see Re eae 2,582 875 42,771 50.697 
July 1to Jam 31-... 186.534 197.041 368.863 375685 200. DUIUT2) OTD OI 11,248 6.125 585 560 108 108 
Arizona Southern.... Jan 9,141 i ee ae) eee ae 11,785 41,213 
July 1 to Jan 31-._. '346 «49,987 «82.093 ee cece ee Se ee 82,093 370 +20 2 
Arkansas La & Gulf__ Jan i 2 ee EP ee sarah ake 401 132 —8% —1,205 
July 1to Jan3i-... 6.818 ....-. ees Si ceeek) °° 5 PASE ae Ee ome 5.2 ean ee a: @ 
Ashland & Western__Dec 2,873 2,731 1,241 RE. eee ae 100 78 1,141 652 
July 1toDec3i--.. 21.354 ~—-16.915 ee Ga SSeS ARE eearee See 600 468 f 5.66 22 22 
Ashland Coal & Iron_ Jan 8.467 6,611 2,174 ee eee, | eee eee ees 700 800 1.474 2,316 
re. oe ee ee ee Tene “eS ST weeehy. Sera 4,900 5,600 076 52 22 22 
Ashi’d Odanah & M_. Jan ,869 7,29 789 WME = Ceegeu °- ateawa > See tA bea 85 85 704 3925 
eee: ae on) ie mee RO ES ee 600 600 12,662 —16.214 33 33 
Atch & Eastern Bdge_Jan 1,256 3,208 8, 15 ME Ric aa ooo Be Reece toe 25 ee 653 515 7,962 5,229 
July 1 to Jan 31__.. 23.342 49,486 62,726 ETS cunt. gta eee oe ees 4,531 3,610 58,195 31,201 0.35 0.35 
Atch Topeka & S Fe. Jan 5,047,188 3.707.438 1,551,632 2.356.036 ....... ....... ----. ------ 273,815 _ 231,471 1,277,817 2.124.565 
ey ee Onc. SL SOs SS TET. wd nwenen | eneces cena we enee 1,859,058 1,395,733 16,091,127 16.177.694 7.45847.458 
East of New Mex-_. Jan 58.433 40.274 8. RSs epee 2 og mee «te ager 3,930 3,480 4,297 29,421 
July 1 to Jan 31___- nn ne caame eae 24,605 21,154 180,041 226,589 227 229 
GebGalGShe....3en GES Tees = aes omen inne ewe nee tones 35.758 31.864 59,685 _ 264,119 
July 1 to Jan 31__.. 5,638, a nee amen A waite 240.717 182,325 1,587,291 2,330,950 1.518 41,518 
Pecos & Nor Texas. Jan 84, 53.414 38,205 NE canta a 0> Leche Gee ceekeh oe ace 2,097 875 36,108 29.799 
July 1 to Jan 31__.- Bre es a ue el sag NC Ea eae 12,579 3,878 342,058 246.181 198 151 
Pecos River____-__- Jan 3,744 3,861 —926 ME 6a nikthe: ne noe Bee wah. EAE coke 208 119 —1,135 —313 
_—aaa.... sa. See. ae: eee CO oe ee ee 1.410 906 —10.587 —7.584 54 54 
SF Pres & Phoenix Jan 62.827. 57.079 52,885 43542 .----. .---.  ------ week eo cane 52,809 43,542 
iinet... Gee eee gases 8s CU Se IS -. 1.8 372.029 936 257 257 
Sou Kan of Texas__ Jan 85.230 54,564 18,792 waaiite (ac see ake ccaanee  ~ nae 2,325 1,083 16.467 16.950 
July 1 to Jan 31__.-. 591.855 430.536 330,289 PG -woamen- “Gedgeee.”  cizceain | Seen 13,151 7,790 317,138 133.878 124 125 
Total Company. Jan 6,197,450 4.679.244 1,764,260 2.776.976 -.--.-. -.----- -----. ------ 318,209 268,892 1.446.048 2.508.083 
July 1 to Jan 31_... 39,365,794 33,554,978 2 1,030, DE -“<cacea: "‘scpiage py? eacaeiaeee mean 2,151,779 1,611,786 18.879,.097 19,451,644 9.836 9,792 
Ariz & California__ Jan ) a A eee eee eS eee Se eee is? . ohana i. *— waseem 
Julyito Jan3l.... 56.730 _..... es ee. Smee eee eS ae oe — | 
Beaum Wharf & T_ Jan 3.161 2,055 557 eee. as a 110 81 446 413 
July 1lto Jan3i--.. 24.241. ~=«-:17,.069 «4,312 Se Sate cee ont cee 1,088 oe 323 368 #2 2 
Grand Canyon__-__-- Jan 20,064 10,037 15,758 B  nnkdderin sage oe, svoedet | cananee RG = sence 14.675 21,377 
July 1 to Jan 31... 124.850 a ee ae ee ees ee —_— ..... —12:709 —1164 66 66 
Texas & Gulf_____- Jan 17,017 10.759 4,625 CE - icksagina! 0: ibeeRIE: © meas - > Scag 470 306 4,155 4,383 
July 1to Jan31_.-. 128.545 a CC A nce eee ee ene ee 3.370 2,337 52.30 53.299 96 76 
Atlanta & St Andrews.Jan 9,555 10,461 1,037 WOES 2 Geeuu t  vakkeen © - prem cidy | social 300 250 737 —1,056 
July 1 to Jan 31___- 53,668 44,350 37,634 16,921 ecasse 8 setese 8 <secess cccses 1,800 1,750 35,834 15.171 82 82 
Atlanta & West Pt__. Jan 61,564 64,023 30.616 21,638 1,547 1,696 103 167 4,331 2,460 26-388 19,345 
July 1to Jan 31.... 444,028 455.565 200.723 ~=—«:128.849 9,984 9.878 150 1.481 30.319 25.106 ~—-170.554 224 «= 88—té«B 
Atl Birm & Atlantic. Jan 172,021 161.354 «38.3380 «12,1420 eee, eee eee eee 10,000 8,000 28,338 4,142 
July 1 to Jan 31-.-. 1.143.350 910.070 367.526 ee ee ce er te eee 265 47,000 294,261 982 670 642 
Atlantic & Western__ Jan 1,089 726 264 ES Ra are ee ee ae tae 17 17 247 561 
July 1 to Jan 31___. 6.218 4.581 4,587 | iit aM PA, tau NES 119 ~~ wane Sg 
Atlantic Coast Line. Jan 1,627,613 1.428.701 939.098 837.613 9 ------ ween eee eee 95.500 90,000 843.598 _ 747.613 
July 1 to Jan 31-... 10,528,499 9,662,917 6.011.858 4.829.007 ...... ......  c.ssee lesen 663,000 630,000 5.348.858 4,199,007 4.482 4,467 
Augusta Belt___-__-_ Jan 857 749 46 .”. agamiee < cnachaee oe. pada 2° aed 69 64 —22 126 
* July 1 to Jan 31... 6.747 032 4,309 © i ee SAD eM i GPR 509 516 3.799 i a 
Charleston & W Car Jan Te nn a a 4,475 4,100 24.759 _-:11,426 
iene”)6~ 6 ae eee eee Ce 31.325 28.700 212.110 162-116 340 339 
Col Newb & Laur__D 19.314 19,472 5,386 BU San ie a a 780 780 4.606 ; 
Tu lebesi” «1s a Se a ee Sets renee ate 4.680 4.680 25.349 29,831 75 «75 
Co Coast & W J é 2 26 Mee ogc oY ee a eee oe 100 80 —_ 536 
re i a a gi wren ee nen ome eC 
Georgia ______.__- Jan 181.977 172,127 73,369 61,884 ecesee 8 aeseewe  eaesee <secese 1,833 ’ 71, A 
aac ee ee ae eee oS es 14.560 LS? 511.067 321.062 307 307 
Lexington Term___ J 414 1,531 OE se) ago ne Late te ood 1 — —944 
Tuly T'to Jan Hi 3,541 3,600 —192 MS: ocknae sauce. “atees aces 87 97 —279 ne 3 3 
Louisv & Nashv_._ Jan 3,050,379 2.511.244 1,370,982 1.243.524 43, —3,218 —23,866 128,580 119,832 1.239.183 1, 
Muy Pte JAN SL” Weeekel LF ROTEL LLNS 91607333 -2SSS11 188189 47.334 —9007e BBO310 836.88 10.807,503 B.76BA28 4.599 4.267 
Lou Hend & St L_. 312 26,650 — 28,032 528 4 152 oil 2,500 2,500 24,303 446 
“uly Tia jan'sr 883 ards «ease 20b7G «= 4aSP4,483~=~*«.2B4SsD««7'800—«17-800—«180 Be 185.649 199159 
Monroe___......-- J 1.754 1,901 35 ee or ae ees eee ee 82 77 —46 
ec. ae ae eee a oe Heese reer. ee 590 2 098 2.37 at 10 10 
Nash Chatt & St L. J , 717,642 288,049 _ 242.316 6808 3.891  —432 3 20,500 ; 267, 
MSuly Tito Jan Si. 4geN eo) 4.50809 1.830857 L6S1BIG 47-728 «320s «= «5.828.«« 6.649 143,800 140,000 1.681.528 1.508166 1.230 1,230 
N W of South Caro_ J , 5,217 a ae eae aie 300 300 4,917 240 
ere ”)~— ae ee ee eee, o.oo 2100210036851 I2Mee 171 
Un Pt & White PI__ J 1,049 256 —5 OS oe oS ekeiee Oe ene nee 2 — 717 
ata =i. Oe BO AR oo oS SCS 241 273.144 si«i2800 13s 
Wash & Vand’ J 2,961 CO Ee) cea.) o  sesabh lO cacao <coee 75 100 1,436 —1,891 
JulyltoJanai. © sek 703 i ae cea > G. ckge ls -- ge wo 525 700 433 —11.157 40 39 
Baltimore & Ohio..__J 1 1.488.705 1.409.073 92,780 82,256 —70.590 —63,317 192.287 180,084 1.225.827 1.165.671 
: Tuly 1 to Jan ste 34, 1993-338 oF eos iG 16,374,094 14,749,889 762,855 698,618 Pe ’ —319,352 1 325,001 1,199,569 14,665,690 wae 4,198 3,992 
Clev Term & Vall__ J Y Se RMR MRM oe? ETS em eg aah 3, 3,358 27,681 13,537 
‘Tayito atin stl Gi iS AOR OI In 3821 23.510 210538179513 929 
Ohio & Little Kan__ J 17,32 17,841 3,157 ee ae ere ee . ‘ 
ain, wal me 6 ae Pe ce cS 634 G1) OBB aziss ome 
Rav Spen & Glen__ J : 4,247 949 >. a a. ee 615 61 —=h 
es”) “ee ee ee 2a. cs “ts oe 4,310 299 7 “tint a2 
Sha ESS J : 2,330 1,940 SES, acacehis «seeks <~=sana: ae 7 1, —182 
eee a A oe. TT a ee 929 52 9,726 —4.723 17 17 
Staten Island._... J ; 16.781 —1,503 —2.333 2.778 3,199 171 —805 1, 1,000 —2532 —4,138 
July lte Jan di. ~1aghee «(Ss ORE SBOS «341908 «= 33-089««3,105 «10,442—~—«iAODs«“‘zzAOOO#C*L SA? «COBBIR Ce 
Staten Isl Rap Tr__ J 184 15,102 30,104 844 35.175 1,0 7.959 3,500 3,000 22.631 45,064 
Maly Lte dam ste | eetG 80-188 nk «(106.267 «169-628 «209.827 «1047087 «2127848 «221000 -«2-000 «200-382 ISERS 1010 
Valley of Virginia. J rr ee scwene kaa 780 750 2,916 4.452 
“Suyito densi. = BaaeeCOIS ORCC wee esas aaa 5.460 5,252 815 62 62 
Balt Ches & Atlantic. J 941 10,121 1,940 1,450  _ 34.306 5 — 567 5 1,562 —49 1,455 
ae Guy tto Jani. 10se44 ©««102315 6322 «86578 "757 471.266 126.293 786 —-:10.937 +—«10.987-«178.598 42°42? «se? 
B &A took_ J 147,172 164,494 89,203 TOE. wcseee. 2), onan eGR poem) neue 1,500 1,500 87,703 77.960 
“he iste... ine ee wee ee 10'300 101800 690.380 SHB.B6B 546,514 
Bay Terminal ----_-- 1,737 1,528 —25 PS eeekne |... eves. ak 4e00K Fe oo onal 7 87 —112 —31 
ree .. Weee MO ok aa ron 8 Soca 2S ae oo 609 eee 1g 2 
B ld Transfer____ Jan 1, 672. —1,548 Ti ees gis se eagells  aanen aN. wala 23 23. .,71,671 a 
“hic Se ee Se Oa ee ee oe oe ia a Ss eC 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Bearden & Ouach Riv. Jan 
July 1 to Jan 31__.. 
Beaumont & Gt Nor. _ Jan 
July 1 to Jan 31_.-. 
Beaumont & Sara Tr. Jan 
July 1 to Jan 31... 
Beaver Penrose & No. Jan 
July 1 to Jan 31... 


Jan 

July 1 to Jan 31__.. 
— B & Br Col_. Jan 
y l to Jan 31_... 

Belt Ry “A Chicago... Jan 
July 1 to Jan 31__.. 
Bennettsvy & Cheraw- Jan 
July 1 to Jan 31__.. 
Bessemer & L Erie_-- Jan 
July 1 to Jan 31__-. 

Cee Teh idachsnso use Jan 
July 1 to Jan 31_..-. 

Big —. & Cumb_-_-. Jan 
July 1 to Jan 31___- 
BigStoneGap& Pow V.Dec 
July 1 to Dec 31.-.-. 
Birmingham & Atlan. Jan 
July 1 to Jan 31... 
Birmingham South _--. Jan 
July 1 to Jan 31... 
Blaney & Southern_--. Jan 
July 1 to Jan 31_... 

Bly Bur & Miss Riy-- Jan 
July 1 to Jan 31__.-. 

Bly Leachv & Ark So-_ Jan 
July 1 to Jan 31_-_.. 
Bodcaw Valley-.--.-- Jan 
July 1 to Jan 31.... 
Boston & Maine-_-.-- Jan 
‘ July 1 to Jan 31_... 
Maine Central. -_--- Jan 
July 1 to Jan 31_... 

St Johnsb & L Ch_. Jan 
ah 4 to Jan 31.... 
Somerset _...-....-. Jan 
Tuly | 1 to Jan 31.... 
Sullivan County... Jan 
July 1 to Jan 31... 
Vermont Valley_-_. Jan 
July 1 to Jan 31... 
Washington Co__.. Jan 
July 1 to Jan 31... 
York Harbor & B’ch Jan 
July 1 to Jan 31_-.. 
Boyne C Gayl’d & Alp Jan 
July 1 to Jan 31... 
Bradford & West Pa... Jan 
July 1 to Jan 31... 
Bridgeton & Saco Riv Jan 
July 1 to Jan 31_... 
Brimstone R & Canal_ Jan 
July 1 to Jan 31__.-. 
Brinson Railway -_--_- Jan 
July 1 to Jan 31-_... 
Brookings & Peach O .Dec 
July 1 to Dec 31-.-.- 
Brooksville __----.---- Dec 
July 1 to Dec 31.... 
Brownst & Mid’ town_ Jan 
July 1 to Jan 31... 
Bucksport & Elk Riv_ Jan 
July 1 to Jan 31___- 
Buffalo & Susq-_----- Jan 
July 1 to Jan 31__-- 

uff Attica & Arcade_ Jan 
July 1 to Jan 31... 
Buff Creek & Gauley_ Jan 
July 1 to Jan 31_.--. 
Buff Roch & Pittsb___ Jan 
July 1 to Jan 31__-. 
Burrs FyBrown&Ches Jan 
July 1 to Jan 31_... 
Butler County------- Jan 
July 1 to Jan 31.... 
Butte Anacon & Pac_- Jan 
July 1 to Jan 31... 


Butte County_-__---- Jan 
July 1 to Jan 31__.. 
Cache Valley_.--.-_-- Jan 


July 1 to Jan 31__-. 
Caldwell & Northern. Jan 
July 1 to Jan 31_... 
Calum Ham & S E_-.-. Jan 
July 1 to Jan 31... 
Calumet Western __-_- Jan 
July 1 to Jan 31_... 
Canadian Pac Lines in U S 
Abbottsford & NE. Jan 
July 1 to Jan 31_... 
Can PacRy in Maine Nov 
July 1 to Nov 30.... 
Duluth So Sh & Ati Jan 
July 1 to Jan 31.... 
Mineral Range... Jan 
July 1 to Ten Dhaai 
Minn St P & S S M_Dec 
July 1 to Dec 31... 
Wiscon Central_...Dec 
July 1 to Jan 31.... 
Newp’'t & Richford.Dec 
July 1 to Dec 31.... 
Carolina & N W.--.-- Jan 
July 1 to Jan 31-_... 
Carolina & Western--. Jan 
July 1 to Jan 31.... 
Caro Clinch & Ohio... Jan 
July 1 to Jan 31... 
Caro Clinch & O of SC. Jan 
July 1 to Jan 31-.... 
Central Indiana_.---. Jan 
July 1 to Jan 31-.... 
Gone) New England. Jan 
“ah lto Jan 31.... 


qncakan Georgia _.. Jan 


sa July 1 to Jan whan ies 


FREIGHT & PASSENGER EARNIN TOTAL 
ASSENORE 


BO Ne exreNeaS TRARF iC & TRANSPORTAT'N EXP’S 
FF T'RANSP -RTAT’N 
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NAME OF ROAD 


Bearden & Ouach Riv. Jan 
July 1 to Jan 31..-. 
Beaumont & Gt Nor... Jan 
July 1 to Jan 31_.--. 
Beaumont & Sara Tr. Jan 
July 1 to Jan 31..-.. 
Beaver Penrose & No. Jan 
July 1 to Jan 31... 
Bedford Stone an 
July 1 to Jan 31_.-. 
Bellingh B & Br Col_. Jan 
July 1 to Jan 31... 


Belt Ry of Se. .. Jan 
July 1 to Jan 31_... 
Bennettsv & Cheraw. Jan 
July 1 to Jan 31_.-. 
Bessemer & L Erie_-_-. Jan 
July 1 to Jan 31_.-.. 
ge Jan 
July 1 to Jan 31...-. 
Big Sandy & Cumb_-. Jan 
July 1 to Jan 31 
BigStoneGap& Pow V.Dec 
July 1 to Dec 31-.-.--. 
soem, - EL & Atlan. Jan 
uly 1 to Jan 31_-.--. 
Birmingham South... Jan 
July 1 to Jan 31_.-- 
Blane Southern___ Jan 
A 1 to Jan 31__.. 
Bly Bur & Miss Riv_. Jan 
July 1 to Jan 31__-. 
Bly Leachy & Ark So. Jan 
July 1 to Jan 31... 
Bodcaw Valley ------ Jan 
July 1 to "ian Shacks 
Boston & Maine. -__- Jan 
July 1 to Jan 31... 
Maine Central _---- Jan 
July 1 to Jan 31-__-- 
St Johnsb & L Ch-_-. Jan 
July " to Jan 31___. 
Somerset _._....-. Jan 
July 1 tO Jan 31.... 
Sullivan County... Jan 
July 1 to Jan 31_.--. 
Vermont Valley__. Jan 
July 1 to Jan 31... 
Washington Co-_-_-.. Jan 
July 1 to Jan 31_-..-. 
York Harbor & B’ch Jan 
July 1 to Jan 31__.. 
Boyne C Gayl’d & Alp Jan 
July 1 to Jan 31-._. 
Bradford & West Pa_-_ Jan 
July 1 to Jan 31_... 
Bridgeton & Saco Riv Jan 
July 1 to Jan 31__-. 
Brimstone R & Canal_ Jan 
July 1 to Jan 31_... 
Brinson Railwa Jan 
July 1 to 
Brookings & Peach O_Dec 
July 1 to Dee 31... 


an 31_-.. 


Dec 
July 1 to Dec 31.... 
Brownst & Mid’town_ Jan 
July 1 to Jan 31_.--. 
a. & Elk ot - Jan 
July 1 to Jan 3 
Buffalo & Susq Jan 
July 1 to Sin | 
Buff Attica & Arcade. Jan 
July 1 to Jan 31__--. 
Buff Creek & Gauley_ Jan 
July 1 to Jan 31__-- 
Buff Roch & Pittsb___ Jan 
July 1 to Jan 31_..-. 
Burrs FyBrown&Ches Jan 
July 1 to Jan 31-_.- 
— conte oot Se Jan 
uly 1 to Jan 31 2.—. 
abies Anacon & Pac_. Jan 
July 1 to Jan 31:_-- 
Butte County------- Jan 
July 1 to Jan 31... 
Cache Valley-_.~---_- an 
July 1 to Jan 31__-. 
Caldwell & -Northern_ Jan 
July 1 to Jan 31__.. 
Calum Ham & S E_-_-. Jan 
July 1 to Jan 31_--. 
Calumet Western__--~. Jan 
July 1 to Jan 3127... 
Canadian Pac Lines in U‘S 
Abbottsford &*N E_ Jan 
July 1 to Jan 31-_.. 
Can PacRy in MaineNov 
July 1 to Nov 30-_.- 
Duluth So Sh & Atl Jan 
July 1-to Jan 31.... 
Mineral Ramge--__-_ Jan 
July 1 to Jan 31__-- 
Minn St P& SSM_Dec 
July 1 to Dec 31___. 
Wiscon Central____Dec 
July 1 to Jan 31_..- 
Newp’t & Richford._ Dec 
July 1 to Dec 31__-. 
Carolina & N W___-- Jan 
July 1*to Jan 31_... 
Carolina & Western__ Jan 
July 1 to Jan 31 
Caro Clinch & Ohio_-_-. Jan 
July 1 to Jan 31_.2. 
Caro Clinch & O of SC_ Jan 
July 1 to: Jan 31... 
Central Indiana__-_-_- Jan 


July 1 to Jan 31_.-. 
Central New England. Jan 
July 1 to Jan 31... 
Central of Geor 
July 1 to 
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ie TS AR BB ccs zn. ote ocome Bl oDofBe Se ur 109 
3,986,360 3,870,706 4a pat gear 2le.984 155,519 107/980 73.600 34900 483.188 4.851200 2,902,086 2.494 2.394 
2.Pooaak 2,492,990 1,480,109 1.333.696 Bia 3h 7a 4.788 35i? aie 17e18t 1.2ee.413 1.210.961 1,029 1,022 
ae a ia, Seine ey fae oa: lie, | Gar saes 
397 16901 9.558 OHIZen-n--novrt IID «gD SSO SBS Oa 
et ca ME eM: oe Ose: oa ee 89 e om we wo 8 
es BSR RR BA ccs mn sone «omen BOBCAT Ss 
Be) MR ome ee OU ee ing 
Pe eae: en: ial mere inmate ae. aie ean 
ee. eee eo SE eo oie 3800 680762 S1L.54S 278-294 
ey a Ris 4.980.369 2.549.759 2,140,993 58.588 sisal 43.02R (3 338. 28.980 2.258 508 a? 1.9154.1.915 
For index to vouds not appearing in alphabetical order, but given under some other system, see last page. 








RAILWAY EARNINGS 


[VoL. LXxxx. 








NAME OF ROAD 


Central of Georgia—Con. 
Louisvy & Wadley... Jan 
July 1 to Jan 31.... 
Wadley Southern... Jan 
July 1 to Jan 31.... 
Wrightsv & Ten__. Jan 
July 1 to Jan 31.... 
Central RR of N J__.. Jan 
July 1 to Jan 31__.- 
Central RR of Pa___. Jan 
July 1 to Jan 31__.. 
Central Ry Co of Ark_Dec 
July 1 to Dee 31_-... 
Central Vermont___-_- Jan 
July 1 to Jan 31_..-. 
Centralia Eastern__..Dec 
July 1 to Dec 31..-. 
Charleston Term Co-_- Jan 
July 1 to Jan 31__.. 
Charlotte Har & Nor__ Jan 
July 1 to Jan 31.... 
Charlotte Mon & Col_ Jan 
July 1 to Jan 31__-. 
Chattahoochee Vall_. Jan 
July 1 to Jan 3i_... 
Chattanooga South.. Jan 
July 1 to Jan 31... 
Chesapeake & Ohio. _. Jan 
July 1 to Jan 31__-. 
Chesapeake Beach__.Nov 
July 1 to Nov 30_-_-- 
Chesapeake Western. Jan 
July 1 to Jan 31... 
Chesterfield & Lanc_. Jan 
July 1 to Jan 31__.-. 
Cheswick & Hamar_-_ Jan 
July 1 to Jan 31._-. 
Chicago & Alton___.- Jan 
July 1 to Jan 31__-.-. 
Chic & Calumet Riv-_-. Jan 
July 1 to Jan 31__-. 
Chic & Il! Midland__. Jan 
July 1 to Jan 31__-.- 
Chicago & Ill West..Dec 
July 1 to Dee 31_-.-. 
Chicago & Nor West-_. Jan 
July 1 to Jan 31_.-. 
Chic St PM & Om_. Jan 
July 1 to Jan 31_..-. 
Macoupin County-_-. Jan 
July 1 to Jan 31_..-. 
Pierre & Ft Pierre__ Jan 
July 1 to Jan 31__-- 
Wyoming & N W_. Jan 
July 1 to Jan 31_... 
Chic & Wabash Vall_. Jan 
July 1 to Jan 31... 
Chic Anamosa & Nor. Jan 
July 1 to Jan 31_-_-- 
Chic Burl & Quincy... Jan 
July 1 to Jan 31._-. 
Quincy Om & KC... Jan 
July 1 to Jan 31_.--. 
Chic Cinc & Louisv_-_- Jan 
July 1 to Jan 31__--. 
Chicago Great West-_-_ Jan 
July 1 to Jan 31__.-. 
Chic Indiana & South. Jan 
July 1 to Jan 31..-.. 
Chic’ Ind & Louisv_-_. Jan 
July 1 to Jan 31__-. 
Chic Memphis & Gulf. Jan 
July 1 to Jan 31_-..-. 
Chic Milw & Gary____ Jan 
July 1 to Jan 31__.-. 
Chic Milw & St Paul_. Jan 
July 1 to Jan 31..-. 
Chic Mil & Pug S’d_ Jani 
Nug 1 to Jan 31 
Tacoma & Eastern. Jan 
July 1 to Jan 31... 
Chic Peoria & St L_.. Jan 
July 1 to Jan 31_.--. 
Chic St PM & Om____ Jan 
July 1 to Jan 31_.-- 
Chicago Short Line___Dec 
: July 1 to Dec 31-_-_-- 
Chicago Southern _-_-.-. Jan 
July 1 to Jan 31..-- 
Chicago Term Trans-_-Dec 
July 1 to Dec 31... 
Chippewa Val & Nor. Jan 
July 1 to Jan 31_... 
Choctaw New Cas&W Jan 
July 1 to Jan 31... 
Cin Bluffton & Chic__. Jan 
July 1 to Jan 31__-.- 
Cin Fiemingsb & S E. Jan 
July 1 to Jan 31-.4. 
Cia Hamilton & Day. Jan 
July 1 to Jan 31_..- 
Dayton & Union_-. Jan 


July 1 to Jan 31----. 


Hamilton Belt_-_-- Dec 
July 1 to Dec 31.-.--. 

Cian N O & Tex Pac__. Jan 
July 1 to Jan 31_..- 

Cin Burns & Cumb_ Jan 
July 1 to Jan 31_..-. 
Harriman & N E_-_. Jan 
July 1 to Jan 31__.- 
Clarendon & Pittsf’d_ Jan 
July 1 to Jan 31__-- 
Clev oe Chic & St L.. Jan 
uly a to Jan 31... 

inch ooo “htaeone Jan 
July 1 to Jan 31... 
Colfax Northern -.--- Jan 
July 1 to Jan 31.-.. 
olorado & S E 


July 1 to Jan 31... © 
Colorado & Southern. Jan 
July 1 to Jan 31_... 
Col Sp & Crip Cr D_ Jan 
July 1 to Jan 31...-' 


Jan - 


FRE pee & peer Se EARNINGS TOTAL EARNINGS 


ENGER 
Sip roe SOMBER $) . ectiam 


MAINTENANCE py he to nl 


nel. Other Revenue Way & Structure Equipmen 
This Year Last Year This You Last Year This Year Last Year This ¥ ear LastY ear This¥ ear srauY ear Thats LastY’r This Year Last Year 
‘ett Rite S yeti ks S ela 5 $ $ $ $ $ $ $ $ 


bey & TRANSPORTAT'N EXP’S 


FFIC 


1,438 4-351 496 423 2,055 1,900 283 222 118 65 16 21 
11,679 10, 3,761 3,412 16,180 14,812 1,833 1,766 525 659 121 135 
3,195 4,137 2,920 2,324 6,864 7.418 2,883 1,919 1,095 748 269 256 
33,395 28,492 21,041 18,539 60,459 52,916 15,381 16,983 6,594 7,955 1,836 1,730 
13,134 12,351 8,413 6.929 22,944 20,482 3,807 4,796 3,063 2,860 530 645 
109,930 96,423 67,977 59,532 189.439 164.455 24,737 25,632 21,204 19,023 3,507 3,733 
1,438,802 1.319.152 — 308.724 — 306,083 1,857,684 1,726,952 139,896 151,396 305.074 307,229 26,188 22,115 
10,272,521 9,550,666 2,709,813 2,562,517 13,723,247 12,819,404 1,200,297 1,270,499 2,195,728 2,152,288 205.629 181,169 
6,338 2, 802 964 7,732 4,984 714 563 575 436 249 275 
46,412 36,528 11,278 12,452 59,781 55,354 8,465 7,702 3,343 4,626 1,997 1,790 
2,307 21 298 168 2,645 2,307 387 240 768 arr 140 
13,176 7,417 1,816 1,028 15,396 8,446 2.115 1,280 1,949 DUS weecee 629 
53 60, 56,788 — 265.948 — 247.163 21,526 24.578 44,851 1,658 12,211 6,510 
1,422,735 £ 1.290.781 668,216 632,124 2,244,513 2,079,847 259,084 307.895 418.440 345,759 62,175 53,435 
ih  Reeesrers A RehEP SSR . Zee se Se nan sdoh ahtphdh!<; abeed Kaha <meeeh 
WEl = =—«- senna [ae wncene O_o RE) encsed) aiened °° senmes.. Banaue. cacens 
dbeapiet ~~ Sheen, «keweh: “ ecacee 16,488 14,191 3,071 1,568 264 —  ——_——— ee 
Stess  -wddiebe. -( eocuge  <caase 107,507 6, 17,353 14,261 5,806 ha at 
1,513 1,444 729 640 2,422 2,316 2,337 1,310 833 366 308 329 
9,912 14,237 4,939 4,086 16,549 20,060 13,994 9,186 5,023 3,986 2,161 1,439 
1,151 1,330 160 165 1,447 1,506 127 166 154 T° evsane <cnese 
7,255 6,770 1,323 1,231 9,216 8,105 1,227 1,291 338 Sad. wenden | saccce 
6,902 6,087 1,235 1,143 8,193 7,476 798 1,022 734 746 130 46 
49,337 40,077 11,336 11,656 62,001 52,376 7,324 8,295 4,420 3,724 460 263 
4,993 4,541 1,566 1,387 7,515 6,761 5,066 3,218 2,226 1,802 275 219 
31,404 34,912 11,862 11,920 48,123 51,791 27,778 494 11,250 15,628 1,599 1,184 
092,138 «1.705.735 _ 353.764 _ 317,617 2,541,852 2.109.652 201,344 527 _ 461,782 444,803 41.647 36,896 
14,470,919 12,172,153 3,007,037 2.704.770 18,196,567 15,512,574 1,907,393 1,762,015 3.397.574 2,927,173 922 253,812 
2,381 94 2,339 2,131 5,008 3,334 1,755 1,496 604 818 56 56 
13,208 6,345 49,447 42,300 64,857 50,106 12,406 10.736 3,949 4,416 3,024 3,001 
3,436 3,814 1,509 1,563 5,381 5,775 940 466 1,001 594 213 208 
30,390 29,771 13,647 13,804 47,525 46,812 8,427 8,243 4,719 5,159 1,786 1,578 
4,868 3,615 775 553 5,906 4,467 714 365 245 487 - \ sonewe 
29,859 4,033 5,568 4,412 37,424 29,969 3,533 2,717 2,415 2,704 Wt Secens 
4,139 BA; aukens setae 4,139 2,407 611 SE -stakeie-gebkws  Cagene sotene 
24,202 a: tikens  seewon 24,202 15,202 2,599 LE Abnene A cheehan. panded, - eosses 
593,804 534 305.4 293,599 — 987,906 978,802 99.6 915 162,457 121,978 43,655 42,986 
4,999,185 4,692,710 2,560,480 2,377,820 8.187.860 7,678,017 1,014,389 717.366 920.473 844.380 280,026 273,287 
3,856 SE. wakeghs  acacus 3,856 1.650 336 309 542 Seeman: capbuiie 
4,986 GE: bctedende : 27 concus 14,986 8,278 1,451 2,947 3,245 GED . diane. > oscnas 
5,728 5,956 1,091 1,012 7,101 7,178 449 691 1,399 572 254 137 
49,378 33,782 9,036 7,903 60,249 43, _s 3,153 6,172 8.627 13,469 1,258 577 
9,185 a _-"- 32 9,712 844 912 2,798 4,116 207 321 
1,820 72,078 551 213 84, 76.459 Bae ae 17,680 = os 1,309 1,140 
3,271,773 3.047.297 1,217,387 1.151.077 4.973.025 4.656.739 _ 769.501 | 466,75 S219 121,375 103.745 
29,327,518 26,275,061 11,358,693 10,579,750 44,138,217 38. ‘338 868 7, 678.989 4, 7088 5,533,144 4.30185 834,182 659,228 
684.063 — 702,398 306.366 311,399 1,125,586 1, 0-819 77,558 73,263 130,833 123,858 25.429 22.534 
5,592,759 5,156,368 2.695.340 2,526,669 8.916.427 8,226,558 1.164.798 027 1,022,052 850.231 168.466 151,618 
16,168 See 16,320 19,485 5,735 1,165 te. rere 
. Se, 2 165,921 154,512 29,206 11,510 6.970 Aes ans an enns 
1,726 2,041 1,493 2,870 3,639 60 88 995 111 92 92 
33,049 28,555 15,136 12,254 48,635 41,357 589 880 1,872 1,001 648 648 
21,103 28,490 3,601 5,005 26,019 35,208 7,619 2,507 1,885 1,458 180 
184,685 169,034 52,099 53,060 246,623 232.830 32,337 28.672 13.755 13,377 2.111 2, 
754 674 20 56 775 730 526 730 561 ae 133 
7.782 5,988 262 260 8,047 6,257 4,657 6,845 4,775 2,210 609 1,195 
1,225 940 310 409 1,658 1,471 183 125 110 OE taecie, snneie 
7,570 6,034 2.489 2,923 11,186 10,209 1,557 Phe 342 1,223 7 27 
4.740.517 3,866,164 1.586.877 1.391.673 6.935.802 5.807.989 707,087 459.820 1,398,454 1.151.998 137.164 121.649 
34,313,170 31,313,039 13,833,218 12,155,100 52,346,420 47,410,584 9.260.478 6.830463 9,121,243 7,678,199 999,321 892,901 
62,852 45,872 18,201 16,071 86,368 583 8.709 12,279 14,247 12.870 1,569 1,667 
353,829 322,808 148,083 129.416  539,% 3 489,624 199.463 123,457 pig 80,562 9,999 11,011 
89,357 84,587 17,021 17,706 113.793 108,037 (16,623 15.581 25,44 25,652 $65 7,632 
688,232 588,762 191.585 174,696 931,012 802,571 166,356 192,546 153.381 176,675 60, 53,952 
GigGee sesame Of i_- S79.071 cn nnns SE MEEG: woos Kk ee 46.450 ------ 
4.712.162 ...... 1,594,136 ------ 6.807.715 ------ 832.525 ------ Gae044 . +---.. AG ------ 
301,802 241,919 17,288 15,621 — 324,911 — 265.603 25,199 27.243 55.696 52.468 9.514 6,941 
- 924 1,450,407 163,642 49,536 2,121,542 1.654.389 317.642 184.343 369,331 321.654 59,636 595 
ae 231,808 97,588 89,841 421,966 359.955 69,137 47,294 68.461 71,499 15,997 11.211 
2. = 2,029,396 871.113 808,862 3,487,860 3,127,003 475.259 490,182 464.266 ’ ,230 
2.714 1,113 718 4,193 4,197 733 893 14 248 Eee 
at! ia 33,634 9,154 5,454 58,254 44,133 10,096 8.877 4,193 2,110 277 2 
21,265 21, 4 134 21,637 21,552 8,955 3,216 5,653 3.578 1,374 1,322 
180,182 153,711 787 2,593 185,098 159.508 46, 1204 35,687 9,157 8,364 
2,939,990 3,077,007 _ 897.857 — 835,647 4.253.667 4.308.998 580.671 351.796 593,659 631.560 99,371 109,519 
26,436,516 25,961,064 8.768.242 7.998.198 38,166,256 36,816,797 5,887,909 4,457,901 4,656,340 4.396.340 786.819 766,591 
Cl es S6.564 0 ..- 5. ci Sears 64.791 ------ ch - Ck as 
4,611,635 ------ 475.16 ~=«-....---- 5.181.564 --.... 204,187 ------ 324,180 .----- 128,447 .----- 
28,869 13,332 6,954 4.978 37,042 20,882 4,346 3,123 4,411 4,707 594 213 
189,868 131,076 Hy oon poe a ap — ae 33,166 pd = 
141,966 102.761 18 5 . . A / 8 < 
849,115 421 194-662 203, 1,089,747 959,212 155.221 135.376 214,561 ones 45.577 42, 
‘ 702,398 - 306 311 1,125, 1,088,819 77; 73, 130, 1 25,429 22, 
5 808.788 5,156,368 2,695 2.526, 8, eae Boe ese 1,164, 979.007 1.0326 BOI 168,466 151,618 
30 SMR aseean) . conege 12,035 7,810 1,194 552 1,174 937 OP wanse 
17, SR ere 1847 780 5,817 3.354 10,768 8.345 eee 
41,776 Bt -enewas =, seanas 41,927 18,959 3,51 3. 4,782 2.177 1,219 91 
OY eS nae 244,981 106,884 ey 18588 18,357 13,114 8,927 ‘ 
ae * 1 2 105.809 87. rl 9,631 603 508 349 
SS See 14, 13389 620.535 572 36.91 846 151,328. 140.483 3.432 4,697 
2, Ci 24 2,388 2,500 140 356 S tupeas 
33 8,421 29 168 5,379 8,589 2.2 Pi 1,341 1,500 D  neesians 
105 BRS sewene | <eeses 105 ee A wwweee 4H sennss 
472 GS wishes eateey 472 : eee 56 24 7 214 ir 
2,363 18 2,222 2,233 4,977 4, 756 626 385 - 427° +186 11 
18,590 17,317 17.884 18,348 a chine 2 <= 2.379 er: — 427 
1,022 5 
8,134 sss 4.308 4a 14.469 11,386 5 312 id 182 417 
. A 113.1 113,61 579.217 88,91 66. 135,739 123; 23 19, 
4.008. 3,304 1,057, ae oo sfinses 13.0 . — yr staat 151, 151 on 
3, 4,367 5, i 1 tL . , 
So 38,574 eon 49,321 es 99,343 27, 20,5: 12,254 362 «61,819 ~=—«.277 
seabie, \) <caWhe «sacks... <seben 1.1 1, abana aawieee Cikhien. difinges 
64.999 _ 504.495 138.955 125.044 y : ae 141.326 121,609 19.727 17.586 
564,999 504.4 138, 25 742.453 662 82.472 . , 9, A 
4.003.756 3,460.1 Etat 7910 5,185,045 4,550,917 586,062 ole 993,526 ee 135,316 1lebor 
1, We Weeguees eneage 1,752 2,702 1 Oe 65 en Venaan: | athena’ 
Bart ae) scsemny Sacape 9,569 10,815 330 ‘ 159 a —" 33 
8,434 7.636 415 9,279 8 2,304 589 LIF 3 FOB is: G2 aces 
46,359 59,819 abt 087 51,513 64, 11,811 16,924 6.730 5,170 226 17 
4,792 Sa. accahe |. escapes 4,792 5,320 Cr.218 362 5.743 - SD andes wbeeed 
41,834 ee eee 41,846 36,475 M.. i. 4. eH oe’ 5.093 ; cese-- sare 
1,600,959 1,319,601. 529.930 617,190 2.324, 2,024, 59,049 73,914 14 
11,415,734 :759, 2 4,548,572 . iit 15.466 1,914, fs 1,703,347 2,847, 792 anaeer 566.177 489.730 
40,230 35,990 11,129 8.517 5-788 46 6,401 7,219 i. 101 13,027 862 650 
ery <1 286,285 ’ 76.018 434.221 374.476 054 64,974. 114,957 . 92,218 6.275 51283 
911 3 69 4 4,220 4 367 962 1 1 
1,671 23,514 5: 5.068 27887 28,966 4,345 4.788 2,660 3,998 55 104 
11,156 SN? accaes | Acne 11,1 5, 1 a8 2.116 568 281 1 
77,011 SOE: 5 < wesehb! <. means 77, 38, 12,1 8.779 4.333 . 1.831 1121 
pity 6 59-081 104-581 100,984 824.66 729.618 84,380 3.0 130.729 145,294 13,122 12 
, 59,328 Sie 5,735 ee 7,136 ‘ ’ , 
a 303 347.095 107 Bo 427.219 52,797 63.173. 45,885 43.383 9.761 10,331 
2 or ‘eae to ma not appearing in alphabetical order, but given under some other system, see last page. 


TRANSPORTAT’N 
653 658 
4,473 4,799 
2,967 2,636 
21,063 21,141 
8,249 7.573 
54.982 54.271 
568.755 _ 509,992 
3.703.508 3,469,638 
3,089 2.171 
17.400 16,908 
1,071 496 
8,005 2,644 
132,907 141.060 
895.198 961,745 
Sieben 
can, ee 
8,656 5,948 
46,463 38.454 
1,613 1,649 
10.934 10.850 
495 311 
3.081 2.310 
2,979 3,153 
17.379 «17.278 
3,146 4,156 
23.106 26.299 
756.291 _ 672.801 
4.788.961 4.262.671 
2,192 1,842 
22.946 17,286 
1,758 2,219 
13.649 14.274 
1,543 1,417 
10.411 9,591 
447.863 _ 370,486 
2.706.453 2.399.186 
2,127 931 
8.862 3,273 
2.807 2.525 
17,070 17,114 
2.728 3,981 
18.016 19.594 
2,615,894 _ 2,098,330 
16.984.710 14.585.158 
505.632 _ 437.672 
3,243,588 2.925.481 
4,685 4,929 
30.120 31.832 
1,100 1,727 
10.784 10.504 
13.637 11,193 
81,448 78.917 
833 326 
4,455 2.144 
76 427 
3.308 3,231 
2.597.807 2,105,690 
16.080.002 14.549.716 
36.231 37,589 
227,508 223.645 
67.757 56.871 
416.992 349.387 
pT 
OEE. 5.004 
125,079 100.406 
707.610 636. 
165.095 _ 148,708 
1,096.449 1.024.735 
1 1,13 
12.95 Sane 
15 10,409 
84.138 62.838 
1,610 
2BLSM 12.813.319 
307.598  ..---- 
SRE... a..--. 
16,154 8.746 
87.968 65.722 
408 e000 
»632 437-672 
3.243.588 2.925.481 
6.1 400 
31 307 
12.812 723 
60 327 
51.829 4 
283.916 Pe Ni 
768 
2, 3.936 
Rates 18 
86 125 
2.539 2.477 
17.754 ‘S88 
54e 5,185 
299.071 
2 ee 2082758 
pig 5.214 
4 558 
201.199. 192.418 
1.411.831 
768 
4,715 4.514 
1,956 1,802 
10.375 «12.692 
1,413 1,952 
11,019 13.180 
1,015. 015 
6340. 4 6.8oa 288 
17.272  _ 13.887 
115.150 102.622 
1,819 1,609 
9,666 9,996 
3.122 2,481 
584 15,909 
582 741 
1,800,930 1.607493 
24.176 21.473 
149.112 153.797 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Central of Georgia—Con. $ $ $ 3 $ . > 3 $ $ $ $ Year Year 
Louisy & Wadley-. Jan 1,179 1,092 875 Tis. aaiieow,.\, Sivieielabkcn Libieeasmaitice casmauiaan 45 33 829 774 
July 1 to Jan 31_... 7,805 8,255 8,374 SING: Sencca  dunaniet: eaemeae eae 346 240 8,027 6.316 10 10 
Wadley Southern. _ Jan 7,655 5,908 —790 1,509 eceses jj.§ 06606 . es6¢660  seeste 404 422 —1,195 1,087 
July 1to Jan3l..-. 48,431 50,680 12,027 SUE cased. -egldie ote she 2.731 3,169 9,296 co 90 90 
Wrightsvy & Ten... Jan 17,141 —_17,299 5,803 3,183 57 108 7 1 950 4,910 2, 
Tari je... 114967 112.698 74.452 51.736 739 746 239 ey ae Bt 68.075 45.183 105 105 
Central RR of NJ_...Jan 1,077. 1,027.77. Y ; 119,981 88,641 —6.252 —22.713 95,573 83.754 _ 678. 1 
Truly 1 to Jan 31.... 7,589,460 7,332,995 6,133,786 5.486.409 1,093,025 941.070 189,828 46,335 686.520 617,743 5,637,095 4.915.001 667 668 
Central RR of Pa_... Jan 5,078 3,875 2.654 1,108 775 530 472 450 106 129 3,020 1,429 
July lto Jan3l.... 34,906 33,255 24.875 22,098 1,406 1,053 69 —224 742 905 24.202 20.968 30 30 
Central Ry Co of Ark_Dec 2,301 915 343 IR ae ee Rey gy RO 5 gid 3 28 28 315 1,363 
July 1 to Dee 31.-.-. 12.299 5,057 3,096 ec sieved - deena: Liaise Siicaeh 299 169 2,797 3,219 14 14 
Central Vermont-.__- Jan 219.725 * 221.380 46,222 25.782 1,448 1,534 427 530 «10,116 9,025 36.533 _ 17.288 
July 1to Jan 31-... 1,686,421 1,717,246 558.092 362,600 14,861 13,834 6,110 6.445 70,816 63.175 493.386 305.871 411 411 
Centralia Eastern... .Dec So SS nicGks copia. CadiasLe. aimiibhi nn aanesialt meth tik ean SM cecal 
July 1 to Dec 31... | on ES Seed. eesewn. atid ho «Mebane TL beeen taint aan ian S.i00 - stibwed yi aiseks 
Charleston Term Co_. Jan 13,403 9,242 3,085 Ct... snceshbic., nana: Sues suewen 1,100 1,100 1,985 3,849 
ya 6 See ea. ee ee SD RA ness cedd eeseue |. pomuae 8,900 7,700 17.986 7,141 5 5 
Charlotte Har & Nor_ Jan 8,268 a ee a Ce bene Ree 653 81 —6.499 —2,109 
cp “See * see 06 Ree eneee toner | tae 4,575 1,054 —31.425 —11,984 52 52 
Charlotte Mon & Col. Jan 938 665 509 Ea ees ET sayy OIE eget 63 60 445 781 
July 1 to Jan 31_... 7.248 5,078 1,968 > capac’: diate t Umdeats samme 436 420 1,532 2606 18 18 
Chattahoochee Vall.. Jan 5,527 5,658 2.666 Se nen) are Ces ee 100 150 2,566 1,668 
July 1 to Jan 31-... See. ee ©) SN” canna’ ipeemian tl abameontt’ tabibonis 1,000 1,050 723 17.846 32 3 
Chattanooga South_. Jan ee Te! aS a nhi-ar a momeabiis 00 650 558 —4,056 
SS Een GE Ge SR SBT nnn cmes tt  epeeen tees 6.985 4,550 —27,722 —21,127 99 99 
Chesapeake & Ohio... Jan 1,510,317 1.407.389 1.031.534 — 702.263 33.105 28.967 —4.897 -—5.527 67,500 67.100 _ 959.137 _ 629.636 
July 1 to Jan 31_.--. 10,739,216 9,503,569 7.457.351 6,009,004 268.930 243.610 -—5,800 -—9,178 72,500 466.100 6,979, 5,533,726 1,938 1,895 
Chesapeake Beach... Nov 5.224 14,961 SA TOR et ean oo aaa 125 200 —341 1,827 
cs: Qe’ Ce) 7 Me ee eden meadee” "Ween 625 1,000 17,955 9.580 2 28 
Chesapeake Western. Jan 4,553 4,490 828 1,284 215 261 180 230 287 715 1,228 
July lto Jan31.... 33,301 +4 36.320 «= -:14,224 ~—S 10,4911 4,496 2.127 3,986 1,729 2.137 2,067 16.073 10153 40 40 
Chesterfield & Lanc_. Jan 3,006 3,001 2,900 OO ec au' | “thee RTS Miele 150 90 2,780 1,376 
ee ee |) ee a eecee. Gaeuciercs semiiee 1,050 583 15.822 10.303 35 3 
Cheswick & Hamar. Jan 620 190 3,519 EE REG, TRB FR 15 47 3,504 2.170 
July 1 to Jan 31... 2,850 ne. © nS a ee 105 329. —-21,246 2: 4 4 
Chicago & Alton____- Jan 788.674 660.395 _ 199,232 318.407 12.885 11716 —2,064 —1.310 32,000 (30,000 165,168 — 287.096 
July 1 to Jan 31.... 5,131,692 4,449,982 3,056,167 3,228,034 89.479 82,039 —10,020 —6,734 224,000 210,000 2, 822, 147 3,011,300 998 998 
Chic & Calumet Riv_. Jan 3,633 2,586 223 MMA iin edie Meee | skates 5 5 198 —961 
July 1 to Jan 31_... ee? ee: es ne cee. atone. paeaoe 175 175 —3.106 —4,094 1 1 
Chic & Ill Midland___ Jan 5,926 5,066 1,174 GS a RE SG RN eS 325 350 849 1,761 
July 1to Jan31.... 37.050 43.880 23,199 ST cchcl>.. cpaieiee, Vibscaaeaid: canine 2.275 2.450 20.924 -—2.858 2% 2 
Chicago & II1 West__Dec 8,060 10.618 SE EE." sawcan 5: signees) esi | dpsasku 325 386 1,327 —10,990 
eee. i er re ee ein... aiekie.c, eeenss 1,950 2,320 31.558 17.077 144 4 
Chicago & Nor West... Jan 4,475,953 3.339.882 | 497.072 1.316.857 45.347 41.747. —8,869 —7.835 228,000 230.000 260.202 1.079.021 
July 1 to Jan 31... 31,146,285 25,054,246 12,991,931 14.935.621 372.877 306.614 —27.674 19,001 1,596,000 1.610.000 11,368,256 13.344.622 7.637 7.634 
Chic St PM & Om_. Jan 768,531 693,158 _ 357,054 — 395,660 11,169 5.542 —1,338 —143 55,357 53,007 300.358 — 342,509 
July 1 to Jan 31_.-. 5,793,662 5.116.524 3.122.765 3,110,034 82,684 75,543 —173 3.886 373.404 370,825 2.749.187 2.743.095 1.738 1.738 
Macoupin County..Jan —_— 10,386 4,812 RE 2 EL. eninndés <n eae? aaaded Sade 500 350 5,434 14,323 
July 1to Jan31-... 66.777 i aa |. are Rig Se 3.500 2,450 95.644 106.358 23 23 
Pierre & Ft Pierre_. Jan 2.307 2,019 562 Se: mienge .° prbeiict* -ahiwelie | eseuiap 850 1,000 —287 619 
July 1 to Jan 31_.-.. 13,971 13,039 34,664 DT. scavda,  aianiaa + antebésen uaqeen 5,950 7,000 28.714 21,317 1 1 
Wyoming & N W_. Jan 23.649 15,841 2.370 St —,.énacea:- aaacbee s Metiemaicars wake 2,700 1,570 —329 17.796 
Paoli... eae Gee Tee  cceec cl ccaks eke. as 15.300 13,140 99.346 94.16 147 147 
Chic & Wabash Vall__ Jan 2,125 2115 —1 ONY * eoninslins si “apse <>. Sgraehiad: +.) cuba 91 73 —1.442 —1, 
July 1 to Jan 31_... 17,152 5, —9,1 SS cee ee ee ee aa 643 512 —9.748 —9, 37 36 
Chic Anamosa & Nor. Jan 1,087 1,170 570 MR? ; eetmes? - eee. * Aadewha st Sdueboe 133 121 436 i 
July 1 to Jan 31__.. 6.583 6.721 4,603 a” ccm pelle. scat. aaihil 911 850 3,691 2. 19 19 
Chic Burl & Quincy..Jan 5,032,507 4.007 1,903. 1 699 48,099 —18.592 -—13.119 215.570 212 2. 131 1,574, 
Sully Ste dan Si 3735801 311 1o.90e 15.e23.528 162e7 987 «34 DOR «308988 —10kbee BETO 1S0OTIT 1. 14/Oi1:884 14,754.06 9.020 9.022 
Quincy Om & KC-.-. Jan 63,843 68,096 ae - aeente acends. wabeaige™ (. sesaidinn 3,000 a 19.525 —3,963 
July lto Jan Ohawas 553,975 459,600 —13,975 30,023 i 21,128 17,660 —35,1 04 12,363 262 262 
Chic Cinc & Louisv...Jan 124,656 111,655 —10.863 IRE Ce RE Se PPE. ye SIE 3,410 3,250 14,273 —6,867 
July lto Jan Scakin 841,229 814,286 » —11,715 Se 23 22.750 65,942 —34,465 284 
Chicago Great West_. Jan 792.416 wecees 86.954 eeceee 5,586 eocece —1,854 weeeee 26.543 wocene 58.556 eeccees 
July 1 to Jan ee 4,981,690 weceee 1,826,025 wereee 43,055 weeeee —8,520 eocece 195,404 wneene 1,622,101 eocece 1,486 woce 
Chic Indiana & South. Jan 224,010 194,272 00.900 71.330 715 sy 10 —101 13,500 12, 87,411 +729 
July 1 to Jan 31_-.. 1,511,379 1,245,254 610.162 409,135 14, 14,281 13,300 002 100,042 mar 340 «86329 
Chic Ind & Louisv___ Ja 334,580 292,237 87.386 SE > deeien: . senduar) ‘geedagl okeaee 22, 21,500 65.186 . 
Sey 1 to Jeni... 2265s 2a 1S 6S Os) EE 143°700 150,300 1.108: 248 rere 615 61S 
Chic Memphis & Gulf_ Jan 3,136 2,534 1,057 Di ---cambek?.. @naloes-<thedes Sale 107 107 1.555 
July 1 to Jan 31_--. 31,938 22,065 a ay mention; mami; Saige <i> saaebaadial ae a4 2.568 — 31 31 
Chic Milw & Gary.._..Jan 32,583 19,814 —10, SRS Se OR ares ME P —12, 
July ito Jandi.... 10087 196608 10) ° 23M © ccc. )|CTCTST’ OCD OSSSSED RB SC0D 0.0 «CSOD tase 
Chic Milw & St Paul_.Jan 3,632,478 3,029,284 1,189 1,279,714 123,156 109,509 —208 —6,941 216.040 206.645 404.940 1,066,127 
Truly 1 to Jan 31_.-- 26,495,112 23,067,811 11,671,143 13.748.986 1.003.424 840.719 170.470 157,842 1,449,168 1,395,500 10,392,444 12,511,328 7,511 7,511 
Chic Mil & PugS’d_Jan 481,711 ------ BEE: ensine 8 See ee ee So 22,560 «...-.- ok eset 
Mug ite Jae 3l..:. 2510210 #«..... Se. aecceu aD... asshue SE. anne EE 5" montes 2,767,088 § ..---. 1,555 .... 
Tacoma & Eastern. Jan 27,559 18.845 9,483 2,037 268 39 52 —75 2,000 2,000 7.535 —38 
July 1 t oJan 31... 172,131 134,400 yz a 23.417 13,307 12,595 2,336 ye ed go 51,976 91 91 
Chic Peoria & St L_.. J J 122.035 27 ores a eg Oe wo see 
July l to Jan wr Pi 816,897 229,747 ee daskes cannen.. eeatinc. amen 29,400 31,900 bop 108 mS 255 
Chic St P M & Oo and Jan : - 1 oll 7 054 ’ 11,169 5,542 —l —143 » 7 +007 1358 
July 1 to Ton Si...: sf 3 5 fieaoe 3.122.765 3,11 be 82,684 75.543 —! 3.886 aa - cae | 2 Bie 1.738 1.738 
Chicago Short Line__.Dec 17 802 2.718 Be > awadss | SOE peees enon 55 
Sty bts bee di Sebel es ee oe as ceeeen OT ago We 157 
Chicago Southern __.. Jan 24,567 +392 17,359 tS. -esqeaet) esis) audeued |. menews 2.1 2 . : 
July 1 to Joa Shiic. 128.614 PG 116,367 B36 ron < sede” weed = sssnely = 1098 that 13:368 114 1 14 
Chica go T: T ..D 101,412 +642 4,397 4, . 
igo Term Trans--Dec 101412 S22 he, shateCaaS: hives SOS 100 6883 — 34.173 Si 89 90 
Chi ja Val & Nor. Jan 1,409 1,420 Le |... «eakee i nen: seni sean 
sk.. ws: 1 =! hoe SoS Se me ib “8 ot 1s 19 
Choctaw New Cas&W Jan 1 93 —40 WE” cskse ah. : atebba sumece" Sekine Meee 
July 1 to Jan EE as 410 215 “— ccotss. ends... epeter _eeeese wee eg = “ih 2 2 
Cia Bluffton & Chic_. Jan a 4,258 ° 580 RRR, anes ARIS: Rape AES SRS S$ 
uly 1 to Jan 31.... 40 37,860 = TRAE Seatac ide ona et  Somieate 3,083 3.013 19, 51 51 
Cia ingsb & S B_ Jan 1,133 a Te aE Sy ee 
“July 1 to Jan 31..-- 7.671- 6,856 6.798 4309 qsleee agen. gedese t  eeaute a ake 6on8 0 5 5 
Cia Hamilton & Day. Jan 2. 531,206 738 BREE *@. ccuthv = * gestee*.> eacnbe te: pam cin 56 
July 1 to Jan eee 4, ete 3.811.719 Laat aee ear angtiie > ~nediite =<"! eadiste gupta 18188 178.028 18 Se a 1.036 1,036 
Da ton & U jon... Jan * 9 1,454 ee <-+ soosee oun tals . Pr ° 
irom §=6ham aa ee Me TE pes ses sia 99 760 a7 
Hamilton Belt. -_-.__ D Sp. nr >) MS. ieee bel Se eee Geegae = eae 
July 1 to Deo S1...- $9 gsi ATA eee cer en. Se «MS 138 ‘2 2 
Cia N O & Tex Pac_._ J: 1,517 176 1, 5 ’ >). “a 8 : 9, : 43 
July 1 to jen 2c: ade aes 3 345 1,933,382 1 Baas 34.510 32,316 —638 aR 140,000 137.494 1,792,744 1b est 337s 337 
Cin Burns & Cumb. Jan 932 19 1,821 compel swabs: sentee eeeibe 67 67 1,754 
July :1 to Jan 31___- 5,365 5,4 4, Ge ences weeks’ enacts’... aenbbe 469 = : 4,849 1 1 
Harriman & NE_..Jan 6,41 Cae 7 MGR ncican |. cecttns . aniighe. aus 432 
witak§=6=6sa ae 6 he ae SS Sc ee 390 3c 16800 26 #19 «#19 
Clarendon & Pittsf'd_ Jan , 2.347 —2,151 Bee es eae eer ee 156 1 —2 
July 1 to Jan 31... py +s 23.314 6,160 Rey a es es a Ry my ‘i on ets 17 17 
Cle Ci Chi & St L.. Jan 1, 17 15 * s J nae ’ ’ 
VOUIy Tito Jan Bb 11 BbO Se 1 baaes S.leoeer 4.183.009 184820 17 2 119 ais : 48007 4.988519 3.0478 1,982 1.982 
Coal & Coke_.____... Jan 41,856 37.04 1,932 9,294 11,500 7; 10, 6 14 3; . * 12 12, 
July l to Jan 31... 319.774  . 280.459 114,446 93,966 66,800 634 54.886 ° Bi 20 1 be 108, 197 191 
Colfax Northern. _-___ Jan 3.166 3,656 1,656 568 hates). santas: oneiiee 5 aie nw 124 112 1531 451 
July ito Jan3i.... 19,221 21,416 8,266 7, ny ot ae ee 872 786 6763 23 13 
Colorado & SE... _- Jan 8,4 5,321 2,748 - magna’, antes meee: namnekis oa = 
July Ito Jan 31. ... sree 38.741 21.588 —173 10.696 "6.011 B18 "“i87 2 eo Pe 20.958 20 20 
Colorado & Southern. Jan +750 _ 492,653 _ 290.911 236,965 10, —19 1, _. 21,225: 268.467 2538s : 
July | to Jan 31.... 3,700,486 3.441.298 2.056.602 ert ie 10-50 41,940 2.366 2,049. 151 pt 1,902,861 1, Sar 1.248 1,248 
ColSp&CripCrD.Jan 41,350 Cw? 2 See a eee eee OF 2.874 1,900 15,102 
July 1 esas F) ea 6,356 all 150.863 177.675 ------ mye oe 142 12548 7,451 +314 oer 74 ~=#L74 


27 
For index to roads not appearing in alphabetical order, but given under some other syatem, see last page. 
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NAMEOF ROAD FPF FREI 
This Y 


Equipmen 
Year “Lait Y car rn uth deme This Year — —_ LastY ear This¥ ear “Lasy ear rnisY” T = re Year Last Y 
$3 3 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
HT PASSENGER nel. Other 


inel 


MAINTENANCE SeRRNeES 


Way & Structure 


Les yh) & TRANSPORTAT'N EXP’S 


FFIC TRANSPORTAT’N 


ear 
Colorado & South—Con. ~ $ 
Ft W’th & DenC’y. Jan 275; 252,322 — 127,159 132,159 — 423,023 404,194 42, +470 ’ 71,932 6, 6.056 144,143 137,129 
July 1 to Jan 31... tits 1,871,439 1,087,046 1,068,672 3,232,528 3.074.972 ee afeche aber 32,108 47, 51,668 942.044 921,538 
Wichita Valley.... Jan 42,611 32,316 22,659 17,915 68,806 52,676 8.704 2110 4,602 2.499 620 216 28.1 17,177 
July 1 to Jan 31_... 309,238 234.465 160,583 138,391 490,657 931 58.793 61, 23,349 Pay 2.323 2,976 163.4 116.453 
Total Company..Jan_ 1,047,100 923.469 — 263,250 261,242 1,375,818 1,247,699 141,304 157, pho 201,692 225.257 21.606 20,324 | 483,039 — 411,520 
July 1 to Jan 31... 7,053,369 6,490,958 2.396.030 2,280,340 9,907,493 9.205.707 1.197.483 1,253,140 1,377, aed 1,391,314 157,665 162.840 3.055.576 2,799,181 
July 1 to Jan 31_... 1,170,380 1,192,310 136,017 101,690 1,333,134 1,313,623 245,259 598 oy t32 186.301 37.723 30.707 596.879 605.552 
Colo & Wyoming....Jan 29,320 —_- 26,259 2,692 2,440 70,838 62,907 6.122 6.846 fo! 11,411 348 212 21.876 17.659 
July 1 to Jan 31_.-.. 200.696 160,386 21,337 13,158 479,101 444,168 72,363 60,432 A 73.311 2 1,401 129, 122,161 
Colorado Midiand_-__. Jan 118,991 140,024 25,866 23,530 157.460 197,256 16.736 19.8 34.067 28,482 10,313 9.674 84 81.445 
July 1 to Jan 31_... 1,041,534 1,001,063 249,785 237,968 1,465,038 1.427.038 181,932 174,813 231.491 186.871 72.292 68.567 621.355 575,890 
Columbia & Pug Sd_. Jan 41,371 34,089 3,700 3,861 50.280 42,365 4,809 7,891 9 8.411 pe 91 be 11,694 
July 1 to Jan 31_.-. 287.746 +665 34,490 32,182 357,566 350.630 46.419 50.818 58, 43,511 621 +497 ,040 
Colum Newb & Laur_ Dec 14,539 15,488 8,684 7,970 4, 24,859 4,943 4,223 3, 3,332 213 244 8,186 9,484 
July 1 to Dec 31__--. 1026 +268 48,364 49,729 143,123 141,422 32,303 26,385 18,175 17,848 1,191 1,448 46.846 48.281 
Columbus & Southern _Jan 430 420 301 346 841 1,032 300 300 22 22 3 300 217 160 
July 1 to Jan 31... 3,545 3,073 4,304 3,944 8,587 7,868 2,300 2,200 285 445 2, 2,300 1,600 794 
a a a Ee  eekece | bObkRO backs TUREiee abine SEAds wenwdhSe usccen ~ebiiee? , “éleene 
I 00a ue A ee te eee Ui ndsee  lemhaee teens “Ktanite . *ecenm:. -nliiibens. (oo deadiee 
Copper Range____._- Dec 42,133 42,704 11,900 9,460 55.846 54.604 7.895 19.763 828 ed 1,570 1,481 19,415 22.167 
July 1 to Dec 31_.-- 294,923 :702 73,377 69.704 396.998 408.725 51,086 285 2.786 30, 8.616 8,131 124, . 130,022 
Cornwall ........... Jan 15,858 6.987 1,288 1,449 21,433 9.160 1,944 716 2125 1,105 130 4, 2.882 
July 1 to Jan 31... 88,952 31,931 14,310 13,068 116.860 48,695 12.666 6,523 12,474 7,904 991 21,359 15,107 
Coudersp & Pt Alleg. Jan 5,971 6.801 2.399 3,537 9,146 10,689 884 1,634 337 et cocene 3,478 3,481 
July 1 to Jan3i.... 54,295 39.781 25,240 23,262 982,668 65,099 17.233 10,288 2,850 2,026 -..... -.---- 25.452 20.633 
Cranberry Lake_____- an 1.676 519 299 348 2,110 953 192 216 566 ON Gagien. “dience 1,122 661 
July 1to Jan31_... —‘ 10,017 553 3,533 [i°:06 Rae ee ee A RS dectes bce ne 6.472 4.845 
Crane ...,----352'4- Jan 4,384 Ce ac ee 4,384 3,580 168 135 nt ae” “Gdaaee” oncuhis 2.221 1,113 
Palys OO See eiaacs UD. TRIB wn cues Sanne Gan. ae. 19 - Cae RS RR weeee, 12,145 6.371 
Re x Ccinsie Crke 3 30,491 30.305 5.774 6526 37.079 37.657 3 5.22 4.623 3581 1.023 814 1 13,957 
PP an ’ * ’ . , ’ , . , » 
July 1 to Jan 31... 187.609 212,387 68.483 726 263.255 287.281 34,318 41,697 720 27.482 6.332 #&6.715 ap aae +968 
Midland Terminal_.Jan 16.557 _—=:16.658 3,469 3,609 20.467 20.713 2,007 2.813 2.512 1,951 $51 438 8.461 Rs 
July 1 to Jan 31... 102,646 117,549 38,229 37,511 144.746 158,930 18,471 +587 16,165 960 3.414 3,615 52,189 : 
Crook Cr RR & Coal__ Jan 548 704 60 71 933 1,209 485 261 263 E katate Atieiaenan 983 1, 
July 1 to Jan 31._-- 12,949 11,403 660 726 17,094 14,562 3,309 2,232 2,084 Re. aewkes,  atecce 6, 6 
GPGREEEE Paceccnueeee Dec 5,249 Rc Ghabbe - - : aatake 5,288 4,085 2,473 907 363 nn bdtiide ‘sense ote 1,1 
July 1 to Dee 31__-- 1899 - NS ee 35,972 28,880 700 3,824 2.709 RED: cdiein: ebaena 8.01 75 
Crystal River_______. Jan 1,758 3,174 280 659 5,112 5,486 431 867 407 72 of 1 1 
July 1 to Jan 31_.-- 14,678 39,635 4,398 5,247 40,617 63.438 7.807 16,524 3,280 A 574 7.475 11, 
Cumberland & Penn__ Jap 74.761 52,709 1,436 1,330 76.648 55.783 3.850 3.659 21475 21 417 35 Beer 17, 
July 1 to Jan 31-_-- 326 463.974 10,542 9,896 491,472 486.356 32.199 41.126 144,107 146, 2.630 2, 1 131 
Cumberland Valley... Jan 173,877 152,037 41,363 39.778 | 225.927 _ 202.217 25,191 20.020 29, 22, 7,030 3,841 eB015 Sie 
July 1 to Jan 31_... 1,256,411 1,061,272 305 347,340 1,702,344 1.479.753 078 140,324 163 134.5 31,107 939 496,408 . 
Dardanelle Ola&Sou__ Jan ee. abe Rs a rakias SE. paneee et ceament an : iumipanaics scan Es 
July 1 to Jan 31__-_- A Se Oa. weaken Sue teeen BAGS <cancmms kee WOO. aeabns en tehate 
Dardanelle & Russell. Jan 3,096 2,158 357 306 3,548 2,554 261 127 101 Gap hea snipheadetl 1. 126 1,179 
July 1 to Jan 31___- 19.848 12,212 2,797 2,281 23.530 15.525 2,074 1,008 345 Eg tncinc seach 8,152 
Dav EG Werte. OR nc cc eee Senne 7.372 5.473 2.895 1,203 1,723 SE <eipieieds “oieataies rH 2-8 
, DRE Make? pp asda SAS SRE A 52.536 36394 15,26 12.6389 7.633 6310 ---... ------ % 10 20,1 
Dayt Lebanon & Cin_Dec 3,202 1,538 651 833 3.988 2,444 790 972 824 325 214 262 1.980 2, 
“ July 1 to Dec 31--_- 15.762 13,341 4,023 4.736 20,612 18.602 6.038 4292 3.694 2.978 1.318 633 9, 11, 
Delaware & Eastern__ Jan 4,550 4,808 1,424 1,988 6.528 7.315 2.018 2.496 1,116 1,746 125 535 3 5,551 
July 1to Jan31_... 37,023. 36.871 16.114 19,655 56,782 60.261 22,881 25,419 582 12.887 1.258 2.592 26.137 27,673 
Delaware & Hudson__Jan 1,155,822 1,182,369 169.702 159,946 1.375.986 1.464.686 73.153 102.594 085 184.987 20,495 17.884 581 603.229 
July 1 to Jan 31... 9,247,209 8.945.417 1.909.659 1,784,980 11.677.169 11.075.263 692.188 775.309 1.517.839 1.155.472 150.500 132,349 3.956.429 3,835,345 
Greenw & Johnson_ Jan 8.510 6,372 1,163 832 10,109 7,498 1,255 1,435 120 66 BR ch stats 2,912 2456 
July 1 to Jan 31___. 58,124 51,717 11,427 9,071 71,834 62.501 13.226 12,079 Fa 4 716 Pe tuiiecs 19,401 16.949 
Del Lack & Western. Jan 2,166,300 1.965.267 472.695 465,216 2.829.290 2.609.880 123,192 146,800 57 46.406 44.368 — 867.916 — 802.300 
July 1 to Jan 31_..- 15,781,546 14,555.018 4.248.969 4.046.113 21.317.164 19.836.179 1.839.540 1.971.772 2.999 809 2.571 367.876 331.048 5,666,668 5.473.731 
Lack & Montrose__ Jan 827 1,112 1,367 1,582 2.377 2.890 240 460 39 36 34 1,184 1,187 
July 1 to Jan 31__-. 6.870 5.768 13,201 13.783 21.266 20,916 5,520 4.974 1 298 267 8,177 7,993 
Sussex _-...-.__-- Jan 6.260 5,735 3,598 3,357 130 12.289 1.975  _1,038 207 is 184 176 6.539 5,860 
July 1 to Jan 31__-_- 55,360 37.606 41,518 38,412 116.316 94.689 27.820 23.851 6,339 2:756 1,491 1,351 43.548 42,475 
Syrac Bing & N Y__ Jan 41,397 34,154 25,457 24,110 77,832 67,981 1,684 2.349 5,179 6.862 2.627 2.705 27.486 32.722 
July 1 to Jan 31__-- 309.970 277.101 227,813 222,906 610.675 569.052 27.585 42,960 40.759 53,552 20,581 20,148 187.193 193,764 
Wem Gomi Fa iS ec cece. cee 10,022 10.208 2,964 2,061 1, aD . cipuitbins oad seins 4.645 4,702 
9 Rae ER ata 5%, NGI RS = AP CUE a SPS 60.378 67.425 21,667 14.833 8, ME ane abeuse 28,532 27,841 
Dents Run_________- OOS ea a arg x as ean ee a 731 702 96 Bee soegine eRe tagtt gia 137 137 
A neue 3 bean 2,305 5.829 1,236 £41771 18 Bi a al 975 955 
Denv & Rio Grande__ Jan 1,345,711 1.210.075 — 307.687 289.354 1,722,955 1.569.468 196.943 149.676 380.771 328.272 ht 32,413 746.805 $5196 
July 1 to Jan 31___. 10,113.890 8.928.837 3.390.288 3.034.955 14.093.731 12.528.224 1.695.650 1.396.030 2.296.573 2.040.819 290.138 267.603 4.979.699 4,260,610 
Boca & Loyalton__ Jan 5,254 4,860 1,820 1,391 7,505 6.814 2.231 2179 2,598 BE aiid: > cacti 4.663 3,677 
July 1to Jan31.... 121,219 94.588 16,684 14,588 142,170 115.209 18,004 17.699 13.887 Farts 32.543 29,468 
Rio Grande South..Jan 36.655 30.861 6.110 6.119 45.407 39.531 10.043 8, 4,942 3,724 148 30 19,079 17, 
July 1 to Jan 31___- 223,700 268,910 55,316 69.173 298.264 361.538 62,963 71,536 30,144 20,996 665 822 107.560 1il 
Denver Boulder & W_ Jan 3,932 3,277 1,108 1,030 5,395 4.624 502 681 68 930 128 171 2,390 2,001 
July 1 to Jan 31_.-- 56.139 33.954 886 21,745 83.777 58,103 15,547 9,563 8.872 10.014 1,837 1,676 30.543 22.623 
Denv Laramie & N W Jan Ao) coke = deine eee: eecaene S. cicbenwe ah: > Sete eee ee: pageauatei 
OE Se noi Oe cog et eee eaaeee  " aeeead-) enesees 2 ehbaes lagen, 0 Ries Stee Al eaneks >.<? aaa Taek 
Denver N W & Pac_._Dec 48,688 31,542 11,104 8,823 63.226 44,014 11,957 10.741 11.803 9,543 2.628 1,420 30,013 oss 
July 1 to Dec 31-.-. 289.804 206.967 227 195.474 553.331 419.971 90.813 71.714 57.166 54.668 18.346 9.491 161.334 136 
Depue & Northern_-_- Jan 1,737 SNE: 5 cael.” sland 1,737 1,340 17 69 91 103 eae 635 405 
July lto Jan31_... _—11,337 TUE woocka ** chaune 11,337 7,073 2,074 866 829 559 aaa 3,663 2.368 
De Queen & Eastern. Jan 3,913 11.769 504 531 4,513 13,757 414 2,733 10.260 1,893 ee 1,358 2,260 
July 1to Jan3l-... 30.812 +~—«-64,907 3,309 5.457 35,349 682 2.310 56.221 13,650 12,665 TEE asin 8.792 18.778 
Sk es Re a eck euntuw 27.824 1,258 2.884 2,749 477 I a i 13.602 10.870 
PAE Wr ag, cc ng cece. sens 635 175,940 23.512 22434 5.49 4,381 -..--. ---.-- 92,499 636 
Des Moines Western. Jan -...-. ------ ------  ------ 1,718 1,141 573 Se ogee pki OmabS Ceoawae 749 578 
ee ON I os cs Se et. CU eee. oR SRR 678 11,828 5,486 A Joh nae hake. chnbet weiwas 4.868 4,067 
Detroit & Mackinac__ Jan 64,569 230 +266 19,717 294 89.480 14.332 13,744 16.512 16,151 2,197 1,754 34.493 31,819 
July 1 to Jan 31_--- 467.877 431,670 184,244 178,128 691,304 648.178 115,881 809 110.224 102.435 14.856 13.266 223,912 219, 
Det & TolSh Line____ Jan 85.986 eee. ecoas 86.076 66.114 6,157 5,099 6,380 4.628 1,009 892 23,299 20.707 
July 1to Jan81-... 518,835 470.877  ------ 0 wunnne 520,839 471,933 282 76113 36.346 35,006 98.066 5.612 145,100 141,490 
Detroit Terminal ____- PE a UN 5 in OMEN RE Ie bce ae 3,243 994 286 211 133 Se ope setions 1,573 893 
Un ca. wonamle  wiknaan? (oe kes ,729 9.297 3,740 2,599 361 Bie oo Eppaiabtios 7,352 4.819 
Det Tol & Ironton___ Jan 87.939 80.658 10,561 11,534 108.423 100.546 34.765 22,233 32.093 19.757 2,650 2,495 65.951 60.723 
July.i$o Jan 3... 500 819.093 100.041 «100.491 ‘lar 204.322 164.852 174.578 02990 2.78 17.1) 438.258 4.234 
Ann Arbor_______- Jan 124,024 95.635 29,795 30.270 163.490 134,323 12.209 17.944 21,405 g 3, 2.955 64. t 
e uly 1 to Jan 31_.--. 713,509 689.391 300,563 289,178 1,092,906 1.046.703 154.762 147.142 131,200 144,917 oe 21,362 373,907 406.870 
Doniph Ken & Searcy. Jan 2,941 Ae Some. cate 2,909 1,302 148 293 162 BR eRe 1,067 469 
July 1 to Jan 31___- 087 CD. senane > Sea 21,976 ~ 1.302 1,563 — — A. i: messes rae ‘4 pred 
Dry Fork___..____-- J 12,365 9,556 1,873 1910 14,607 11.801 1,981 655 es Co , : 
¥ July lio Jan 31. 101,480 «—«73.062~—S«s100-«=««'16.582 - 121.937 91,813 20.890 16,000 6.652 5,96 1... 2.0. ava) a 
Duluth & Iron Range. Jan 67,986 54.406 597 16,611 100.906 78,915 41,620 32.229 47.549 34,685 344 607 60.5 51, 
“July 1 to Jan 31-.-. 6,364,820 4.566.482 156.182 198.088 6.577.241 4.752.742 667,998 24.685 412,792 337.478 2.438 2,870 1.038.444 reas 
Dul Missabe & North. Jan 76,627 64.866 31,745 28,589 114,232 97.739 55.568 48.976 70 42,736 1,626 1,520 62.1 x 
July 1 to Jan31..-. 8,774,042 6,521,481 1656 209,174 9,075,907 6.765.276 675.010 524.875 645.561 555,150 10.845 98.770 1,162,550 wie 
Duluth R L & Winn... Jan 28,872 21,228 »725 6.114 39,313 28,207 2,496 1,726 6,220 5,482 86 261 13,684 ll, 
July lto Jan31_.-. 191,194 146.633 61.574 44,161 261.815 202.446 46.716 40.132 40.16 38.413 1.771 3.630 91,847 60,681 
Duluth Sou Sh & Atl. Jan 135,463 126.800 60.445 56,061 211,326 196,966 29.815 28,387 27.492 27,754 9,231 7,716 93,094 92,657 
July 1 to Jam 31_.-. 1,222,615 923.733 604.910 558,896 1,931,069 1,580,825 294,953 248.707 +621 191,501 65.011 63,110 700.417 599.495 
Dunbar & Wausaukee Jan 1,213 TE oS wasoke 1 1,213 RU Seek eco. cmaewal: tek aa” pie RE ae a 6 tas ot) etunmes as ee 
July 1 to Jan 31_--- 12,406 14,782 15 18 12,422 Oe hk RR og TERS GIS Bg “aa eS de eae as se 
Dunleith&Dub BridgeJan (12,500 _—-12.500 2,997 3, 15.497. 15.569 515 Ne CARR ge cc 
Po July 1 to Jan3i.... 87.500 _—‘87.500 586 or063 116,086 113568 omer S° GAO S-4.o tits dnpade: Mbeens te net 
Durham & Southern_Dec 28,291 _:19,379 2,640 2.491 31, 22, 1.991 1.627 1.693 1,580 495 7, ‘ 
urnwuly Lto Dee 31... 167,810 128.062 ©«13-322-«1L'40S.=«RYSaD «14S ORO «1S-88S«C3798.«10179««9D.587 2.86 743 29.692 
Durham Transport’n. Jan 1,421 DY. dna. -. oocwae 1,621 1,920 216 590 668 i ee al 
wenJuly 1 to San 31... ::. WEB?S Cettly 2 omedinn 17,442 12.910 2,152 4.280 1.497 1,969 --.-.. ------ ie = 
East Berlin. ________- Dec 335 153 227 596 613 307 365 26 Be lao d cites 
"July ltoDecsi.... 3.42 262 13% le? 50S OTB BSB SSD 21 1.674 
E Broad Top RR & C. Jan 19,541 14,304 1,835 1,862 21.776 is: on, eee ee. | e.g ee , . 
“uly Vo RSI iver «esse eso ae RR aM, ORS aR aS OLS _, B23 
. » -For index to roads not appearing in alphabetical order, but given under some other system, see last page. - + ++ + = BP Pic 














MAR., 1910. | RAILWAY EARNINGS 9 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue a Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Colorado & South—Con. > $ $ $ $ $ $ $ $ $ $ ‘i a Ses Year Year 
Ft W'th & DenC’y. Jan — 267,357 _ 297.391 _ 155.665 _ 106. ee * ee 802 258 938 «94,318 ~—=—«i139. 7 
July 1 to Jan 3i..-. 1,828,118 1,981,801 1.404.410 1,093, nm a Reg, ORS«BAB7 6L718 1, 346, 158 1.085.428 454 454 
iit. i a eee ee ee ee ne eceene 1560 1 ; 
jar iwes.... wan 26 Bee Wie Ot SO 13:75 8.76) 214.640 168-405 256 174 
Total Co __ Jan _ 886.876 _ 860.127 _ 488.940 _ 387.572 13.690 6.011 —6.620 101 35.997 34.003 _ 446, 
July Lto Jan3i_... 6,067,241 5.922.165 . 3.840.251 3.283.540 "797 «42.082 «« 4.160 «257 «234.115 224.675 3.601.573 aie 2,032 1.950 
Telalty @ManebeV.demn 1000MG SLSI0 4.088 1.906 nn cnn tcaece’ cee cee 3,500 3.300 —® ; 
tae. Le 1 ee OO 2353 «22099 -—«:122.081 152.060 455 433 
hiwems...is ss aa 20 an ..... 220 n R 1,000 ‘1,250 ; 
as teres... Oe Gere. gees eS oO OS OD CS 7000 8.750 «184.619 168-660 54 «4 
Colorado Midland.... Jan 152,339 145.267 5.120 «51.988 + «©=6««1.999 «598i 4 (iss 744+ ~Si«é20734—(itéi‘éw «CCG, 45.1 
July 1to Jan 3i_.-- 1,146513 1.047.078 318.525 "959 «22.645 «= «s«-20,192 2.231 —2,226 66.834 52.599 249,459 325.133 337 337 
Columbia & Pug Sd__ Jan 29.034 29,630 21,246 DD |.) cewanetss) aur emda seamen 3,171 3,500 18, 9,234 
dey 100 deni... 1696 Wee 100 Ween 922 2° ISD CON 14255 24.500 146.745 «138.107, «#5758 
Colum Newb & Laur_Dec 19,314 19,472 5,386 set wcne ricibenane phe \ raeaee 780 780 4,606 4,607 
July 1 to Dec 31.._- ie Tl gee: Sento emai. exes. 1anee 4.680 4.680 2.349 29.831 7 7 
Columbus & Southern_Jan 883 924 —42 SD... Giveactii® Ghkasnle Uae kee 13 13 56 94 
July 1 to Jan 31__-. 7,854 7.627 732 Wak... weeks.” auntaer eee. alee 96 96 636 144 22 2 
Cc Cee. ten. a Mek ebee  epance 1,860 2 1,342 2,072 904 1,137 437 
nt ne ee eee. oroees 3 fet 6 UO OO On wie s 
Copper Ranwe,....-- Ga. oe: eee ee ange ee ee 3.450 4.000 19,040 2,201 
July 1toDecti.... 20s Meme i679 99978 0. SSI OIEED oir 20.950 21.500 175.778 77.878 128 12 
Cattell «.ccinca<oo ec ee ee eas 550 0 115% 3. 
July 1 to Jan 31.... 52,795 35,562 64.064 13,133 eccess 8 8= eeesss coeees.. asesce 3,418 2,050 646 1l 12 1 
antnne ae fee. Cee Se ee OU oe 200 3,21 4; 
wikis... ar sar 97 ain SD OOS US OU i ee ‘2397 «27.4 39 39 
Cranberry Lake... -_-- Jan 1,967 1,157 142 EE iy: 6ubece.) debeldw eee aie Bnetin iaineee oe 54 43 a 
Julylto Jan3i-... 11.392 9.696 3.232 eS * Shoe RE era eee arhanieee oe 383 —«-2,539 —  ¢ 9 
Crane eee wee eee eee Jan 2, 1,787 1,4 1, ee er 79 33 1,415 1, 
July 1 to Jan 31___- fs 12,652 hae THE =, wacace ML neck tes 558 233 7; 788 2 
eer & Cripple Crk. J 26.691 24.969 10,388 12 1968 1235 8519 114 
or p rk. Jan = °. . i. ecesdie..... mitt Uk ane > en , . ’' 
July 1to Jan 3i-... 178,717 186310 84538 100971 _..... eke a % 8156 4.843 76.381 36 2 64 s«B4 
Migted Temata. desi FING nn cece cece twee 1,006 665 4,958 
Julylto Jan3i-... 96613 100.58 48132 58344 ..... O2:-i-°°5 43 «4339 «=Ss«2,607S«43.740° «58786 29Sti«D 
Crook Cr RR & Coal__ Jan 1,931 1,664 —997 ena, RRP ee tinier eee nie eerie dhl Fy A, 176 176 —1,174 
July 1 to Jan 31... 12,841 11,422 4,252 Ge; Sdmece™ | Mesaet ee Cees Ce eae 1,261 1,237 991 1; 17 17 
Crecestt’......0.. ree ae IR RR + RC I 8 Oe es ag = —39 + —1,366 
July 1 to Dec 31_--- 38.554 27,993 —2,582 BGS. nncacws Seocnaie teeth. eeaeee be a —2,700 886 14 10 
Crystal River__.____- Jan 2.085 3,474 3,027 SEED gus cpsunsinn » ic ocehaebdadibuses me anpeeritiombile tan ame 800 750 2,227 1,261 
July 1 to Jan 31_-_-- 21,456 39,121 19,160 RT a ren eee 5,601 5,251 13,559 19.065 16 16 
Cumberland & Penn..Jan 52,339 47.116 ~——«-24.308«S«8,666 4l 21 41 21 2,300 2100 22,049 6. 
July 1to Jan 31... 338.200 346.009 153.272 140.346 233 226 233 226 19.602 19.519 133.903" 121; 32.32 
Cumberland Valley_..Jan 145.825 117.288 80.102 84.928 1.568 1.388 690 605 4,083 3.712 76.710 81,821 
July 1to Jan 31-... 958.849 800.793 743.495 678.959 40«9.856.—(ié‘s—C“(‘«é‘dK«OCOC«dK«ZS:s“‘<«é‘éik || H.990 718.978 57.200 162 162 
Dardanelle Ola&Sou__ Jan RIN seus eth dR aaa i array a CUTE abana cope gs he Se er nga EER: pied ate sxe 
July 1 to Jan 31___- — — ae BE OO ae Oe een tnd tak ce Canes: SO hk winmed Ge cscs Sa anasa 32 
Dardanelle & Russell_ Jan 597 1,623 1,950 SE Lk widens ea Teas aia hte 50 46 1,900 883 
ee. ee Oe MM > GBB 08-9 WoT a ee 350 328 «= sié«3.919i(iiSC(<‘“‘;.C*CSS 
Dav R 1 & Northwest_ Jan 11,980 4,738 608 Sag a aga SNe Fines cE Ry aay aE 1,550 1,550 158 —§815 
Siete. Ce Me SE 6 ee ee 10.350 10.850 —12.968 —14.732 49 49 
Dayt Lebanon & Cin_Dec 3,926 4,172 cn eg es 191 189 —12 —L9I7 
July 1 to Dee 31___- 21,931 20.463 —1,318 sine eR age ee ie 1,146 1,136 —2,465 —2,997 27 27 
Delaware & Eastern__ Jan 7.581 11,725 —1,052 SS Sl acini | linden ck Hike kee eee ame 740 514 —1,792 —4,924 
July l to Jan 31_-_-- 68,945 Se. GU <n lees ae ea 5,180 3,600 —17.343 ae 45 45 
Delaware & Hudson__Jan 947.803 944.295 428.182 520.391 2379 2576  —298 # —422 35,000 35.000 392.884 484, 
July 1 to Jan 31-.-. 6,580,040 6.145.255 5,097,128 4.930.008 36.336 34.590 187 —14 236.468 241.748 4.860.847 4.688.244 843 845 
Greenw & Johnson_ Jan 4,792 3,998 5,316 SE = eeicksec. cambio, cs bac daeaeke GaN 400 367 4,916 3,132 
July 1 to Jan 31___- 36.481 30,006 35,352 5 Ba a Bae ee. Sa: 4,379 2,069 x chek 31 31 
Del Lack & Western. Jan 1,488,886 1.441.373 1.340.403 1.168.507 _ 230.543 _ 224. —7, 552 118.650 98,400 1.214.486 1,090, 
Lack & Westers. Jan 1406-28 AA Se 10-0 Lie Oe Be. lt «UE CE SET beara cnn es 
Lack & Montrose__ Jan 1,560 1,816 817 PT «i: Sbakwdes. Raeenctnis sitacana. > een 45 45 772 1m 
July 1 to Jan 31____ 14,552 13,842 6.714 BM ccicidnt > dpnancutns omiegite? oimaai 315 295 6,399 6, 10 10 
PS eee Jan 9,250 7.667 3,879 dina acn ,. ptiieheen tn deuce +) onan 1,333 1,200 2,546 3,422 
“suly 1 to Jan 31___- 81.425 72.700 34,891 ME Se ead. cadet Tuesconn Shand 10,133 7,700 24,757 14,289 30 30 
Syrac Bing & N Y_-_ Jan 40.022 47,141 37.810 Sidi lt SS gg EO Ay ge SES 5,500 4,250 32.310 16, 
"July Ito Rs I eS eS, oR, eee 43,040 28,750 275,236 als. 80 80 
Delray Connecting. -_. Jan 9,428 8.215 593 SE. eescdedrv, aatidiigdn: Geeiieacs san 255 257 337 1, 
Jay T to fen a 61,150 53,389 —772 SEED 2. ances dhl ebeadatia bseeede | aan 1,785 1,799 —2,558° 12/3 14 14 
Dents Run__________ Jan 538 354 MD.) cis. atehetnoe mena. SeRatin 12 16 342° 1 
i aay 1 to Jan 31___- Pet 4,314 1,412 i CUES 3: SERIES, “SPR te 84 114 1,496 1.408 6 6 
Denv & Rio Grande __ Jan 1,413,676 1,211,165 ” +302 28.111 30 —6,353 —2,068 71,000 65,000 231,925 ie 
Tuy to Jam SL. QSBSeeS BSGSTO? 40N1OR 4.398896  394:953 280710 27419 35.807 476.000 454.750 4.089.525 3788 2,541 2.516 
Gon @ Lae. 3en || 1 te Cg Coe 446 825 —2957 —2 
Suylte gan 31. er sle «Less 28 Be meg secon 2? - aap case $646 5. 69.06 704 6 
Rio Grande South __ J ee Cee ee re ES crt 3,120 2 : 
aaa eT REMC oY SCS Be Bipeneead | Aosene” gene leh A.00 13.740 17-200. «65.169 «126.650 179 ~=—«179 
Denver Boulder & W_Jan 4.616 4.517 778 106 ee gg Tae See 300 300 mae 
Julylto Jan3l.... 63.817 48.994 19.960 9,108 >. —14 33 2658 ###ij4u732 17.227 7.286 46 46 
Denv Laramie & N W_Jan Goes: - ascscs IS lee cs ot edisnice:. ; Ga AL ee EOE IR. dndbnaes «eek ane ae. conkoe 
ee eS esndinr \ apeescetin paakee ft) wenweelin: pasmeere ines = Hoes “ie eS 2x 
De N W & Pac._D 5) 78 »963 3.647 —4,949 eccese 8 8 cesses) eweess oe eeeee 2,500 2, ’ 7 *. 
e yuly 1 to Dee 81... or neti renege > canner: Saat 15,000 12,000 rT Tat 
Depue & Northérn_.. Jan 4 874 A ita TI ig 2 SE.) AS ES 5 849° ' 
Tata 2 ae 6A am) a oc 179 179 _ 378 2 0.72 0.72 
De Queen & Eastern_J 13.359" De hip eee co i ee : : 
teen > Mee ie 0 ee Lig. 118 671 $e 4242 
Des Moines Union___Dec 18,1 14,920 9,696 SE 1 + sun ioigni anit anaeioeieigha et. cepiaetnn ra su Ae eh 3,499 2.700 6,196 ’ 
ote i oe je (ee eee 8 Sc 539 18'900 S17 ane 5 4 
Des Moines Western.Jan _‘1. 926 339 Ee SOUS a TUNE SS ND : 
jeindan tt «Me ee (mR ie 2 — = ae lek 
Detroit & Meacki _ 3 * 66,149 19,704 23.330 woe-e- 4 —169 eg * * 
July 1 to Jan 31.1  gehage «07616 «188.001 9928—isi.08—(ié‘éizdSC— 2,92 62340 61.067 146 ie 819 369 M7 
Det & Tol Sh Line____ Ja ; 33.014 47.483 Bae Se we eee 526 ridin 
fuly itedam st ges BRON Migr 2 Siow IND NI 83 SIG 6.887 Ris om 78 
ae a lo oe ee eg RT Sea ee 
July 1 to Jan 31__.- 11,454 7,539 7.274 BE Co eqncen” *  Weeneekt, pennant aneees oo aa Pp =e 9 9 
D t Tol & I t ove J 14 ,012 1 965 —31,588 —9, 418 442 wo---- 442 weeene Aa) ? mis roe 
et Tuy L to den Si” «= Aebeae geese «| Paeee (138428 442 590 316 E 15.572 48.801 23.38 e5.673 441441 
A A bo: enneececse J 1 , 107,290 56.895 27,032 14,459 13,811 —17,432 —l, . , . 
Mra co jan st «© OBSRSPRboes «so gzsve? 297-689 «108.849 «109.519 7.205 16500 86.314 7a'Sal 90237" 234. 300 300 
Doniph Ken & Searcy. J ti 969 1,373 PE tiie eine 0. cake habe 17 . 
op a ht ec 35 «10.179 gS I ee 39 10ltb6 a 6 6 
Dry Fork....._.-__- J ; + oe. Bae: ee ree 
Tfuyite inti = CSLOD ABCs ee ee 30 
Duluth & I m ’ . - ” 23 —49,586 Dr.1,139 ’ "Gy ’ * —€6, best 55, 
uluth & Iron Range Jan Tt BO paeise 3040788 45°99 54.611 15.080 7.106 «307.591 191-419 4,083,673 2.008425 168 167 
Te te Jana Qaee ee 2.0sr 409 6490002 4.725866 61670 76412 30914 38.246 149.288 =‘63 377 cal 293 281 
Duluth R L & Winn__J 1 ee ERO ee ee cE ncumsat ss pescae 5 12, 4 
yay lie daasi. «(eee «ee | ae OSL esc 10803 lbs Sha. 92 (92 
Duluth Sou Sh & Atl. J 162, 45.548 34.608 4.391 4,003 —929 —717 18, 619 17.891 
wTtly Lio dan si. 1a oee Lageeeo | Glei0s «431204 «41.855. 41.306. 7.089 Bor 134.146 117.783 2 gees 599 593 
Dunbar & Wausaukee J 63 ae OU a ig MAS Bach See 11 
Ue SEA GU MAU. BIR ML cenne, greene, meen, | genes a, 
Dunleith& Dub Bridge J L. i re he ge ; , 
—TTinuet  §6=|6COE ‘955 ne ee ee 788L 140 rs ear 1 
Durham & Southern_D 12, 9,996 8,685 NEED 5 oedees: event ei waned! eteben 18,281 11,961 
“9 Seo 6 Cee ee seems eS EE 246 2869 117-262 794 «5858 
Durham T t'n. J ‘ 1,691 276 i ee ae | ee eer 264 229 
“en |hlUa | ee On te ee e4 is6 0 (987—i2SCi‘(k;!:SCg 
East Berlin_.___...-- D 800 —200 NE 5 i de ones, herent t baceet ts (kbeane 13 —213 —199 
Bo Ee pe ek ee a ere enn ee eee 90 82 1397 7 ? 
E Broad T. &C_J 21 5 a rr 300 400 9, pe 75 : 
road Top RR = Lee stone SE ent Ne eS taker eee 2,100 2,600 70.690 5237 46 40 


July 1 to Jan 31__-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxxx. 








NAME OF ROAD 


East Carolina Ry....Dec 
July 1 to Dec 31... 

E Jersey RR & Term. Jan 
July 1 to Jan 31_.-. 
East St L Connecting. Jan 
July 1 to Jan 31_... 

E Tenn & W Nor Car_ Nov 
July 1 to Nov 30_... 
Eastern Kentucky... Jan 
July 1 to Jan 31_.--. 
Eddystone & Del Riv. Jan 
July 1 to Jan 31_.--. 
Elmina & East Trans_Jan 
July 1 to Jan 31_.-.-. 

El Paso & S W Co__-.-. Jan 
July 1 to Jan 31... 
Mexico & Colorado. Jan 
July 1 to Jan 31__-- 
Elgin Joliet & East... Jan 
July 1 to Jan 31__.. 
Emporium & Rich V_ Jan 
July 1 to Jan 31__.. 
CME. tikeavikbaneans Jan 
July 1 to Jan 31_... 
Chicago & Erie._.. Jan 
July 1 to Jan 31._-.- 
Total Company -- Jan 
July 1 to Jan 31_.-. 
Bath & Hammonds_ Jan 
July 1 to Jan 31_--. 
New Jersey & N Y_ Jan 
July 1 to Jan 31_... 

N Y Susq & West-_. Jan 
July 1 to Jan 31_.-.-. 
Wilkes-Barre & E__ Jan 
July 1 to Jan 31... 
Erie & Mich Ry&Nav. Jan 
July 1 to Jan 31.... 
Escanaba & Lake Sup. Jan 
July 1 to Jan 31--.-. 
Eureka & Palisade__.Dec 
July 1 to Dec 31_-.-. 
Fairchild. & N E.._.-- Jan 
July 1 to Jan 31... 

PE ctivecutinoene aD 
July 1 to Jan 31_.-. 
Plorida Central------ Jan 
July 1 to Jan 31_-.-.. 
Florida East Coast... Jan 
July 1 to Jan 31__-. 
Fonda Johns & Glov_. Jan 
July 1 to Jan 31_-.-. 
Fordyce & Princeton. Jan 
July 1 to Jan 31_.--. 

Ft Smith & Western_ Jan 
July 1 to Jan 31_.-. 
St L El Reno & W_-. Jan 
July 1 to Jan 31__-- 
Fourche RivVal&IT__ Jan 
July 1 to Jan 31_.-- 
Franklin & Abbeville. Jan 
July 1 to Jan 31_._- 
Freeo Valley_...---- Jan 
July 1 to Jan 31__.-. 
Gainesville Midiand_. Jan 
July 1 to Jan31 __-_. 
Galesb & Great East. Jan 
July 1 to Jan 31_.-. 
Galvy Beaum & N E___Jan 
July 1 to Jan 31..-.. 
Galvy Hous & Hender_ Jan 
July 1 to Jan 31.__-. 
Galveston Wharf Co_. Jan 
July 1 to Jan 31_.-. 
Garbutt & Don Sh L_ Jap 
July 1 to Jan 31._.. 

& Wyoming. Jan 

July 1 to Jan 31_.-.- 
Georges Valley_----- Jan 
July 1 to Jan 31... 
Georgetown & West_. Jan 
July 1 to Jan 31... 

OD oe ws aebipiiain os an 
July 1 to Jan 31_.-- 
Georgia & Florida___. Jan 
July 1 to Jan 31. ... 

Ga Ceast & Piedmont. Jap 
July 1 to Jan 31_..-. 
Georgia Fla & Ala_._.. Jan 
July 1 to Jan 31_... 
Georgia Northern_-_-.Dee 
July 1 to Dec 31_---. 
Georgia South & Fla_ Jan 
July 1 to Jan 31__-. 
Gideon & No Island__ Jan 
July 1 to Jan 31_---. 
Gould Southwestern. Jan 
July 1 to Jan $1__-. 
Grafton & Upton___. Jan 
July 1 to Jan 31__-- 
Grand Rapids & Ind_ Jan 
July 1 to Jan 31__.- 
Grand Tr of Can in U S— 
Atlan & St Lawr_-. Jan 
July 1 to Jan 31___. 
Central Vermont___ Jan 
July 1 to Jam 31___. 
Champ! & St Lawr_ Jan 
July 1 to Jan 31__.. 

Ch Det & Can GrTr_ Jan 
July l to Jan31___- 

Cin Sag & Mack___ Jan 
July 1 to Jan 31_... 

Det Gr H & Milw__ Jan 
July 1 to Jan 31... 
Grand Trunk West_ Jan 
July lto Jan31_-.-.. 
Lewiston & Aub__. Jan 
July 1 to Jan 31... 
Michigan AirLine-. Jan 
July 1 to Jan 31... 
Pontiac Oxf & Nor. Jan 
July 1 to Jan 31-_... 

St Clair Tunnel_._.Dec 
July 1 to Dec 31.-.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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FREIGHT & PASSENGER RARNINGS TOTAL EARNIN 
FREIGHT PASSENGE incl. Other Reven: 


27,689,091 25,363,630 


L, 6.857 
5.218 34.474 
eA 2,324 
red 15.332 
Seaton 43,141 
raha "261 
1,907 19.036 
17,126 100,945 
a ee 
7.271 28.524 
eis 613 
neVoI00 3,732 
Bers 10,613 
85.459 _ 600,141 

"220 4,174,018 
qr 3,081 
"31 691,028 

239 5.371.541 

122,101 

155 18.564 
557.905 3,528,116 

4.921.798 
56.621 _ 427.619 
464.368 2.975.582 
614.526 _3,955.735 

5,386,166 0.664.673 

772 ©—-2.374 
10.736 32,487 
31.400 46,971 

266.515 "247 
43,276 _ 201,250 
957,126 1.562.540 

226 49,659 
3,284 006 
72 ~—+1,987 
523 37,354 
1,803  _ 27.538 
14126 177,030 
993 14,838 
7.877 84.960 
38 2,117 
3472 13,916 
1.425 3,432 
8.647 26.302 
389 4,030 
3,399 38.895 
128,039 _ 321,715 
"763 1.478.108 
35.122 82,261 
2.250 534.959 
pee 1,531 
Bie 17;524 
16.365 52.057 

134.410 "034 
1,822 4,964 
10,161 49.238 

2% ~—«-4,626 
611 40.334 
300 640 
1.857 28,930 

Stee 1,978 
pi ae 16.986 

3.456 11.643 
27.574 97.107 

345 947 
2.143 6,254 
ae 259 
vei 7,078 
1l * 26.720 
83.715 211.651 
ORE 13,443 
spit 787 
seed 261 
Sores 2,905 

72 7.665 
407 62.355 
125 830 
1511 8.775 
3,432 26,897 

22265 174.733 
57.128 _ 255,347 

9,360 1.836.146 
9,648 44.514 

.698 482 
6,297 

13.190 46.841 
12,340 33.115 
101.613 "349 

4,736 16.839 
23.607 101.690 
52,622 _ 205.305 

359,841 1.390.851 
ee 3,809 
dees 30.528 
eet 3,287 
avery 21.420 
1,129 9,240 
8.084 68.307 
93,101 _ 373,042 
996.175 3.041.107 
14.079 148,058 
180.743 842.004 
56,788 _ 265.948 
632,124 2.244.513 

98 526 
1,087 4,697 
8,408  _ 58,853 
73.940 390.423 
2,906 15.139 
28.664 "997 
30,755 _ 149,127 

329.274 1.219.689 
125.579 _ 496,325 

1,056,197 3.597.199 

566 1,632 
5.533 «17.397 
2,382 12,127 
17,173 90.114 
5.540 17.316 
52.381 163.010 
peat 134-919 


5g 


B 


_ 
“I 


e 


S 


Rm Be 
g 


> 
~ 
wo 


R 


oi 
_ 
i | 


co 
— 
“J 


g 


wo 
9 Bes oB 
> CO 
SS IR 


B&R 


w 
ol 
Ses > 
Ser: 
EBS 


B 


: 


88 


8 


a 
oe 
_ 


BSS Nn B 
Se 


= 


NX 
os 
a 


88 


id 
5 
Fess 


i 
oO 
— 


t,t Ba 
BS RB BS 
Be eB 


o> 
_ 
ol 


z 


S88s 


ss» 
- 


aie. «. 
B Ss Se 


8 88 BB SBRES 


- 


> 


38 


Soo BF BoB 

RRS S 

~ BE» Sata 4 o Mote 
ASRS 


3 


Be 
Ra 
Ss 


ag 
33 


g 


RE Sw B 


£8 8 


BR 


oi 


~ 
— 
- 


Pl 


& 
535 By Ba Bs 


BB 
88 
e285 


BS 
BS 
8 


BB So 8 


9 
ro) 


apag 


3 


: 
g 


Ra 
$983 


8 


MAINTENANCE EXPENSES 
} ue Way & Structure 
7 Year ure: ‘cad ——o — iiss mand a | Year ou ish —— This 


TRAFFIC & TRANSPORTAT'N EXP’S 


Equipment RAF. TRANSPORTAT'N 
: ear a , ThisY’r eas 7 Y’r Last Y’r 
1,004 184 1,254 1,736 
5,802 9,346 4,669 ee 
70 373 285 
641 3,381 2,432 ye 
3,928 3,343 1,920 o 
36,677 25,476 15,905 76,947 
3,342 2,376 1,629 3.588 
12,402 12,238 10,689 7 
1,736 767 525 , 
10,911 3,824 5,652 08H 
5 180 34 
35 1,249 247 1,321 
235 966 403 
4,695 1,960 2,140 onan 
78,556 76.355 — 82,582 . a 
487,521 543,488 251 A 093,339 
etna a .-waeane +677 aN 
sonnel ee ’ an a 
A 152.227 102,287 873 . P 
347.346 1.023.714 756,198 660 1,585,385 1,213,343 
119 290 439 98 1,418 561 
268 3,103 3.812 254 8.166 4,899 
223,034 730.836 649,495 279 1.360.377 1,248,196 
2,628,928 4,915,065 5,150,722 562 8,883,358 8,683,931 
30,988 102,852 78.830 798 205.007 175,371 
254,866 629,823 572,851 352 1,241,716 1,174,634 
254,022 833.688 728,325 037 1.565.384 1,423,567 
2,883,794 5,544,888 5,723,573 914 10,125,074 9,858,565 
263 223 136 173 1,449 1,098 
3,638 2,086 1,721 200 10,626 9,568 
5,222 3,513 2.978 844 24.930 23,062 
50.303 24.856 28,863 625 172,455 164.592 
12,968 20.702 21,4 642 95.464 76,101 
162,904 150,945 153.55 326 588.725 515,319 
9,408 7,444 8,363 893 18.926 20,947 
98,851 62,591 56,917 962 138,319 928 
153 1,169 1,076 30 391 1,116 
342 7.774 7,516 lll 20,631 082 
3,055 3,813 604 7,904 9,228 
30,953 18,366 15,130 41,992 41,211 
4,547 6,946 2.339 6.290 4,579 
21,692 16,939 9.443 30,135 26,614 
174 116 2 1,150 932 
4,913 1,535 1,128 5,543 6.212 
1,001 924 627 1,079 1,646 
9,146 2.168 5,479 7,814 10.712 
861 202 133 886 671 
8.033 1,182 1,203 5,679 5,547 
32.925 41,864 38,409 108.355 112,955 
291,584 258.395 277,811 225 592,010 
5,542 4,318 Ry 9h 25,169 18.277 
39,446 26,841 134.875 832 
1,239 516 284 1,198 $ 
10,224 4,665 2,078 5.423 a 
18,621 14.338 13.880 18,206 17.993 
114.824 102.048 97,531 125,605 129,231 
1,038 689 672 2,459 2.450 
8,039 3.768 3,916 17,510 15,684 
503 242 1,026 843 1,166 
9,408 2,058 3.126 7,005 8.328 
216 398 135 1,702 1,067 
9,960 3,152 3.750 18,857 20,305 
1,276 1,230 431 551 703 
7,851 3,102 1,800 3,288 3,393 
2,417 1,224 1,088 5,145 5,593 
13,590 8,114 7,511 38,750 37,941 
47 > Seabed 17 570 
698 336 6 2,668 2,564 
104 38 171 108 969 
730 1,020 684 5,767 5.854 
5,555 2,945 4,014 14,942 
37.719 16,265 061 483 124 
2,411 472 6.222 10,167 
20,733 9,451 2.589 42,434 ‘720 
229 20 20 168 214 
1,433 216 155 959 1,324 
339 519 617 1,559 1,391 
4,028 +793 4,742 10.799 9,93 
et: «aie seh 687 469 
1,718 63 9 3,360 3,324 
5,841 5,986 6,698 9,365 6,040 
31,146 40,486 31,406 1,467 54,814 39,392 
Cee 36.697 30.183 10,984 101,780 101,076 
337,131 274.423 234.441 68.448 688.387 700,493 
4,091 5,570 5.288 1,906 17,502 10.745 
32,646 129 32,757 1,754 103,143 69.009 
1,533 977 451 209 2.216 2,952 
9,892 7,367 3.200 981 17,863 15,949 
4,740 5,745 5,321 1,139 13,417 11,961 
42,034 38,112 1623 7,256 96,698 86.043 
3,234 138 2,166 Felt 3,054 4,505 
13,507 11,212 9,939 2, 18,037 18,329 
21,799 49,307 25.212 5,748 84,194 67.841 
100,387 630 863 39,292 497.473 418,811 
ee en sacane 70 985 iatity ae 
secon Se. -asrtan 220 7.237 ncaied 
208 155 143 337 
1,083 1,411 531 1,111 
1,554 103 55 156 yee 
5,953 1,955 714 399 12,043 
45,660 68,759 59,174 407 156,024 
299.872 470.508 . 1,182,681 1,061,690 
6.359 17,354 18.568 41,433 36.378 
131.464 466 98,564 252,043 307,981 
24,578 44,851 41,658 132.907 341.060 
307,895 418.440 345.759 895.198 961,745 
70 54 118 654 481 
509 326 549 5,732 2,993 
7,297 12,546 6,129 33,845 29,865 
65.676 72,524 44.060 207,329 195,534 
2,551 2.950 1,477 8,658 8,301 
020 25,502 12,900 64,028 59,963 
12,063 24,520 16,895 76,974 62,075 
188,622 165,982 101.961 479,868 426,325 
27,832 73,983 64.870 211,963 186,028 
:283 509,920 445,843 1,307:755 1,246,857 
209 91 149 1,100 1,160 
1,973 657 2,046 9.216 10.583 
4.284 3,221 1.198 7,450 6,544 
:706 18,288 8, 48,090 41,333 
2,920 1,109 1,129 6,357 5.538 
31,934 6,272 8,145 42,488 38; 
1,870 1,136 1,544 5,493 338 
13.664 7,280 12,511 27,816 33, 














MAR., 1910. | RAILWAY EARNINGS i 








TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Curent Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ $ $ 2 $ $ . pa Year Year 
East Carolina Ry....D 8.154 ee ee RE a ee 68 68 —136 —3, 
ast yay 1to Deo 31.... 43.983 «23,888 += 9.509 eS oe ee ey Ai eee 412 “2 9841 eB 
EJ R & Term. Ja 2,043 1,012 281 151 7,190 7.548 1.677 1,645 255 57 1,704 , 
ly ivoedan3i.., 12918 7503 2417 725 «44.941 50.008 40 5445—(it«i9—t—«éi 349 —«6.707-~—s«i10.296 0.48 «0.48 
East St L Connecting. Jan 32,892 21,302 10,248 10,158 12 - eee —1l 900 950 9,348 9,206 
July 1 to Jan3i-... 180,226 142.443 74,035 76,074 1,084 775 313 188 6,300 6.650 68,048 69,613 3 3 
E Tenn & W Nor Car_Nov 9,458 9,763 9,577 Bee eey O° OPS ee OO 400 400 9,177 8,498 
July 1 to Nov 30..--. 51,806 47,265 49,138 SE eS ‘wangee <S? awn canta seit ee ras i 2,000 2.000 47,138 47,701 34 34 
Eastern Kentucky--_- Jan 3,539 4,164 1,783 MS! “séskaa ~ Eocene ace Beebe 110 133 1,673 832 
July 1 to Jan 31__-- 25,172 28,760 3,351 IS  caqau be nbnk: Da Stkude wT ewig 793 936 2,557 2,948 36 36 
Eddystone & Del Riv. Jan 471 297 141 bande Ete ede O taudaee een 21 21 120 354 
July 1 to Jan 31__-- 3,107 1,991 624 I as is 575. dens teehee ER en a ade RRS iad 147 149 477 2,296 1 1 
El Paso& SWCo._..Jan — 386.335 _ 387.488 _ 213.805 211.593 1,675 2,039 —849 —414 18,992 17.166 193.963 — 194.012 
July 1 to Jan 31.... 2,491,048 2,361,513 1,682,969 1.654.576 12,001 35,68 —6.414 —12,755 143,538 108,708 1.533.017 1,533,111 866 9866 
Mexico & Colorado. Jan Sar  abakee Me Sadawa Soke ae eee eee Ceeeee ee ae ane: tannee 
July 1 to Jan 31__-- ie See CL: bentieSmnotes Xt awed Pe daeede fo teeere gt ee 1 BOO 2 spn’ 3 ---- 
Elmina & East Trans_Jan 1,968 1,116 —1,968 EE eee Sel ae oe ea en cee 13 10 —1,981 —778 
July 1 to Jan 31__-- 10,031 11,704 en ceca So cacwma haces MOF akebale 93 71 488 —2,996 10 10 
ee Se Cl ti “OY eee ee 13.500 12,500 135,937 _ 115,114 
wae 1 0s Gee as.... Gaeeaee aeecaee Geeeeee Lome jee | ecces ee ee 94.500 87,500 2,007,713 1,228,193 780 742 
Emporium & Rich V_ Jan 2,664 1,259 —562 a. saccce Yo nkae ey aeneee oC eee 41 41 604 270 
July 1 to Jan 31_.-- 16.529 10,272 2,034 Me ae ee eae 291 291 1,743 4,184 13 18 
Ohi! eee Jan 2,559,262 2.284.546 _ 968.854 784.803 190.010 167,330 —55.183 —37.314 108.929 106.084 804.740 — 641.404 
july 1 to Jan 31_.-- 18,149,660 17,544,960 9.539.430 7,818,669 1.928.104 1.781.455 —114.520 96.692 739,996 694,694 8.684.913 7.220.667 1.961 1,901 
eT eae ee ae ee een eee ee 10,938 11,083 50,819 13,246 
eee 6 Oe ee Otc) ee ee tee © GR | hcncan s cnccne 22 Eeecew S! mcm 76.569 79,163 502,159 273.725 269 269 
Total Company__ Jan 2.925.123 2.589.977 1.030.612 _ 809.132 190.010 167.330 —55.183 —$37.314 119.867 117.167 — 855.559 — 654.650 
July 1to Jan 31-.-. 20,546.513 19,681,836 10,118,158 8,171,558 1.928.104 1.781.455 —114.520 96.692 816.565 773.857 9.187.072 7,494,392 2.230 2.170 
Bath & Hammonds. Jan 2,424 1,680 —50 i, Os ee ke eae 142 122 —192 480 
July 1 to Jan 31__-- 18,522 15,225 13.964 RM ct wie OS A Seals A cae a aeakeee 987 886 12,977 11,629 10 10 
New Jersey & NY_Jan 35,650 32,888 11,321 2 a a Ree lle 1,250 1.525 10,071 8.272 
oa 1 aeeei.... i Sea: Sees 6 (CMB. ES OE 8,750 6.575 136,192 spa 4747 
N Y Susq & West__ Jan 140,027 115,864 61,223 83.380 13 698 8.037 -—3.373 —1,269 11,316 15,089 46.533 J 
July 1 to Jan 31__-- 970,108 870,348 592,431 575,366 65.660 32.817 —36,996 —17,918 79.216 74.571 479.218 482.877 151 151 
Wieeenaen..ta |= eee tee SC Cec. ne ec a, 425 637. 10.599 ~—s_:13,.261 
a ee Ve «GU cee. > ° nuces OFS Secman ->> wkeose 2.975 3.163 67.656 66,063 92 92 
Erie & Mich Ry& Nav. Jan 2,249 3,400 —261 me ee ee er eee 189 211 —450 —802 
July lto Jan31_... 35.617 34.648 1,737 REE: oN Gecage- Sakenes ees eee et duos 1.323 1,465 413 8148 ll ll 
E ba & Lake Sup.Jan (17,751 _—_—+17.726 oe ROR ie. ae eee 835 1,001 8.952 17,569 
“tee a an hee See oo ee 5.84 5.017 45.086 65.462 125 125 
Eureka & Palisade._.Dec 16.749 11.899 —1.910 Fe oe ie ot re ee aia oe 360 —2,274 —330 
July lto Dec 31_.-. 77.545 58,426 7.415 ee en as Ml ete Re a OR ee 2,204 2.211 5,210 644 +88 ~~ «88 
Fairchild & NE_____- Jan 1,711 1,123 405 NRT joo PROS | |S RTS oe eee 107 110 297 382 
July 1 to Jan 31___. 16.722 12,622 2,806 SE Go oni k See ecco aachie 769 772 —357 —1,75 3 38 
a ae Jan 3,470 3,933 —38 Bs RS cs Se eee Ss 297 —336 617 
July lto Jan31_... 20,016 30,109 6.286 CROPS EA 5 seme Rag et, ae oate: 2,084 2.084 4,202 58 «58 
Florida Central_____- Jan 2,451 2,071 1,578 No a he ga ROR a 240 197 1,338 2,584 
July 1 to Jan 31___. ee. 1 Oo. Seen eae? > alee 1,680 1.449 21.564 18.069 47 47 - 
Florida East Coast_..Jan 209,224 198,825 112,490 99.725 .----- eee cee we 12.500 11,000 99,990 988.725 
omduly 1 to Jam 81-... 1.157509 1.26612) 920809 W087) lw. icll ICID. IID 81.766 77,000 238.832 23.574 583 584 
Fonda Johns & Glov_. Jan 41,067 31,196 41,193 22,223 15 12 —567 —309 3,000 2,750 37,636 19,163 
July 1 to Jan 31__-_- 246.146 219,111 288.813 231,691 22,696 22,417 —520 601 21,000 19,250 267,292 213.042 84 84 
Fordyce & Princeton. Jan 2,723 2.318 —1,192 Se tate ee paeaae aed 36 23. =+~—1,229 343 
July 1 to Jan 31___. 17.663 17,953 —139 ReGen. Oe a Se i es 256 161 —395 8.377, 22 22 
Ft Smith & Western_Jan 52,971 54.337 —14 Reo a a Reg ee 5,000 7,000 —5.014 —5,201 
rrr Ce Oe RM Me oe ee Be ee ees 31,000 45,500 52,471 15,881 221 221 
St LEl Reno & W__ Jan 5,665 4,801 _ Cee, es ex cme” ee 700 700 —1,400 3,054 
Rigg eS RE ORS SRP ra Le Senet 4.650 8.900 : 2.786 42 42 
Fourche RivVal&IT__ Jan 1,878 070 2.748 IBS ag SO eas SO Re RS 70 64 2 1,618 
 . -e oen eee eto ee ett 490 453 «24.010 «s«12.891 htt“ 
Franklin & Abbeville. Jan 2.717 ee can 8 ee 125 9g -—2 —1,105 
July 1 to Jan 31_.-. 29,898 35,870 —968 lp RR OF ee Pee ee 875 623 —1.843 2,662 33 33 
Freeo Valley____-_-- Jan 2.567 2.413 —589 heck ENS Pe ea Sie ae ee 69 47 36 
July lto Jan3l.... 12,931 13,169 4,055 cho OS gepna Oo Mae uke eee eaten 484 329 3.570 2.554 22 2 
Gainesville Midiand_. Jan 9.073 10.824 2.570 IE hal PRO Tete ee aaa eet 400 350 2.170 3,808 
July 1 to Jan 31__.. 70.214 71,251 26,892 | A Ss TRI SE Ag ee Se wich = “AED 2,825 2,409 24,067 21,808 74 74 
Galesb & Great East. Jan 716 647 230 eo, a ee a 65 176 
July 1 to Jan 31__.. 5,283 3,920 970 DCE atese tabcace O paemete oe wameee 455 455 515 1,594 10 12 
Galv Beaum & N E___Jan 376 1,245 —116 WO a cay Sere caw. ee wen TO tee eae 6 6 —123 —140 
July 1 to Jan 31__.. 8,329 . —1,251 Be art Sree See ae RE 46 39 —1,298 53 17 17 
Galvy Hous & Hender_ Jan 18,163 26,820 8,557 ae A RR 9 ges Re is ae IPRA gente 2 2.700 2,333 5,857 —773 
July lto Jan31_... 154,239 171,804 57,411 I hae nce ie a! st eee 21,318 12.774 36,092 24,446 50 50 
Galveston Wharf Co_. Jan 8,881 13,176 4,562 Ge potted 1 auweas hee Kota See 1,254 938 3,307 3,759 
July 1 to Jan 31__.. 75,210 86,862 34,576 ek cdc 7 hanpane: Cfo a bees Cen 7,928 6,568 26,646 52, 37 K 5] 
Garbutt & Don Sh L_ Jan 489 488 —227 la Spe Seta Slap 2 By 5 ree 32 31 260 
July 1 to Jan 31_... 2.460 3,098 444 SP eacintar | Tatenen: pe cemewe ede oe 222 273 221 977 15 15 
G & Wyoming. Jan 3,125 4,581 4,540 DY odaind... apenge eens... :enibee 190 240 4,350 —s3 
a ae ae: wee Qe LSD | NS 3 ME tee 1,630 1.680 3705 15648 6 16 
G Valley_____. Jan 1,978 802 —248 Rey Po ee BEG Bae 11 8 —259 —242 
Tae Se eS ee RM I ICE Se ee 78 57 «278—‘<z8HCCOC 
Georgetown & West... Jan 23.436 19,818 3,460 Se annas *.< jaapeuntiaeee es eee 375 325 3,085 4,718 
July-1to Jan 31_... 148,070 109,232 26,662 CE * cetcc SO SEE Stee ae * See 3,269 2,972 23,393 059 101 101 
Georgia _........... Jan 181,977 172,127 73,369 DEE Ac hotcan | kaeeie elena: (Rane 1,833 1,122 71.536 60.761 
” July lto Jan 31__.. 1.310.018 1,380, Rn cE  gedce o  Seceek ease te dele 14,560 11,737. 511.567 321, 307 307 
Georgia & Florida__.. Jan 36,009 25.119 8,505 WC nage n  naeied  \  aeee S| eee 1,505 1,131 6.995 6.312 
rn oe ee. o> eee: Seen: eS es 2 hae wd 10,000 8.063 69.975 44, 284 254 
Ga Coast & Piedmont. Jan 6,014 5,591 283 a nic od Nh | mead nmakatal ot Senenel 354 354 —70 —202 
July 1 to Jan 31__.. 42,001 33,610 4,839 BAD Kvaa de Ont Eanes | eS koae 2.479 2.479 2,360 —1,270 84 84 
Georgia Fla & Ala___. Jan 29,716 27,293 3,398 4,541 Se ER wR NE a oh ee a A pe 1,560 1,560 1,838 2,981 
July 1 to Jan 31_.-. 216,000 189,207 3,849 60.892 § | Re eS a ee 10.922 10.922 17,289 49,969 219 i99 
Geor Northern__..Dec 10,428 13,388 6,410 DE ea 3 caterers." Seaway tae, an 1,244 500 5,165 14 
ror on ee Mee ed choo et een eS 3.744 3,000 42151 18.374 68 68 
G South & Fla_ J 168,251 128,679 37,053 40.394  ----.- pee 1,760 8,119 8.381 28,934 33,774 
Or te Se oT LDS aeL Biv eOm | See7RSO8I7BI2, «(7974 ~=—«3533 G42 «10518 6UBABSC«SBLB75 «311.408 395-395 
Gideon & No Island__ Jan ec oan SMCS: Wasa | peseco .1 tmenkar go. apbnee On 2 cleulee binaeigeiePa te aman 2 commons 
July 1 to Jan 31___. , X ane sete ME? C Windies  haedee See OR Rael a eemsiy er eeu Ser ame nail SS eee iat 
Gould Southwestern. Jan 1,897 688 1,389 RR << eer 34 32 1,317 894 
July 1to Jan gi 105808 LT301.837 mS gee 272": 236 98 10.723 421.738 2 2 
Grafton & Upton___. Jan 3,446 5,036 5,794 ae sae eked: ss epee) ia aie 47 53 5.747 600 
July 1 to Jan 31___. 30,212 21,525 38,095 DRE ook neads oo Sansa Seems Soc aenees 331 371 37,763 15,859 19 19 
Grand Rapids & Ind_Jan 330,140 285.279 42,902 _57.766 epee 948 —446 24,070 20.748 19.779 36.571 
July 1 to Jan 31-... 2,183,470 1.909.414 957.637 845.535 13.778 12.218 —2,119 412 150.456 147,387 698,561 587 591 
OrKtian & St Lawr san 79,768 67.730 68.289 _47.983 6.435 6.845 61.854 41.038 
n t -- Jan 7 ’ » ’ mere ele 0 lM eee ’ » ’ , 
July ito Jan8l.... 61676 57005 2528 169.895 00. 22 II | NNT 45.049 47.919 180,209 121,976 166 166 
Central Vermont... Jan 219.725 221,380 46.222 _ 25,782 1,448 1,534 427 530 ~—s-:10,116 9,025 36,533 17.288 
July 1 to Jan 31__.. 1,686,421 1.717.246 598,092 362,600 14,861 13.834 6.110 6.445 70.816 63.175 493.386 305.871 411 411 
Champl & St Lawr_J 7 704 —2%1 Re. cludecee ie ie aecoanoe 40 42 —301 —298 
an... 6m ge cee OO 0 ES eet eS ne 283 © -—e =a Ee ey 
Ch Det & Can GrTr_ Jan 55,298 46.630 3,554 WOE Se wesaen oh ee pias ete Te ee an sig a etic sale 2,318 2,265 1,236 —10.169 
July lto Jan31__.. 357,537 326,087 32.886 —26,392 atiacm Cian ne ho eae as Ta acts eee 16,229 15,857 16,656 —42,250 69 60 
Cin Sag & Mack__-_ Jan 15.286 13.551 —146 —2,113 pari gd Stance pubese opens 1,054 1,086 —1,.200 -—3,150 
July lto Jan31__.. 122.9 198.113 1,091 GME... csen. > We 7,379 7.255 —6,287 —2,241 52 52 
Det Gr H & Milw__J 131,925 97,749 17.201 22,699 212 143 —27 —19 2.727 2711 14,446 19,968 
July 1to Jan 31... 891,720 775.063 327.959 265.035 2,197 1,837 109 —52 19,090 18,980 308,978 246.002 190 190 
Grand Trunk West. Jan — 352,025 311.706 _ 144.300 _ 123,395 5,223 4,853 —1.930 —1.183 29,199 32,000 113,180 90.211 
July lto Jan 31__.. 2,459,234 2,194,904 1,137,965 1,106,522 46.364 42.430 —5,791 —6,011 204.330 224,000 927,843 876.511 335 335 
Lewiston & Aub___ Jan 2.372 1,700 —740 eee 2 eugene -<" Weawes  <) ehgmes 1 oaenee 270 246 =—1,010 —968 
July 1to Jan31-... 18.015 ~—«-16,010 EE ONE adcese’” cumin! “WekuanS? Wa bie 1,893 1,724 —2512 —8,918 5 5 
Michigan Air Line__ Jan 15,063 13,536 —2,936 —3,489 Reece fUaaeawe 81 lueg VO ig wie 750 736 —3,686 —4,226 
Ja hte Sonal... Wade «See ORT AOR sk, sees ee 5,253 5.156 —17,341 —19.940 106 105 
Pontiac Oxf & Nor_ Jan 12,622 17,111 4.694 —1,298 i pene 5 ceibegian Sane A aor eel ETE spon a an 1,166 1,250 3.527 —2,458 
July 1 to Jan 31_.-. 90,294 95,086 72,715 48,163 Re ey cease oe ine we 8.166 8,759 64,549 39.403 100 100 
St Clair Tunnel____Dec 7,350 6.958 17.569 eg cmcuce SSS Co) cee Sage 2,067 2.000 15,501 13.737 
tw July 1 to Dec 31___- 41,750 59,288 96.583 TE Ween Rco> bimdbiens OO Heeb et teaaad 12,405 12,000 84,178 64,931 2 2 


For index to roads not appearing in alphabetical order, but given under some other system, see last nage. 
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NAME OF ROAD 


Gr Trunk of Canin U S—Con 


Tol Sag & Musk ___. Jan 
July 1 to Jan 31... 

U S & Canada_-___. Jan 
Jul lto Jan3l_... 
Granite Cy & E StL T_ Jan 
July 1 to Jan 31_.-- 
Great Northern... _- Jan 
July 1 to Jan 31._.. 
Farmers Gr & Ship. Jan 
July 1 to Jan 31_-.-- 
Minneapolis West... Jan 
July 1 to Jan 31... 
Great Southern-----_- Dec 
July 1 to Dee 31__-- 
Green Bay & West_-. Jan 
July 1 to Jan 31__.. 
Ahnapee & West_. Jan 
July 1 to Jan 31__-. 

lola & Northern... Jan 
July 1 to Jan 31_.-. 
Kewaun Gr B & W. Jan 
July 1 to Jan 31... 
Greeny & Knoxville.. Jan 
July 1 to Jan 31... 
Griffin Mag & W...-- Jan 
July 1 to Jan 31.... 
Grovet Lufkin & Nor. Jan 
July 1 to Jan 31... 
Gulf & Inter-St of T_. Jan 
July 1 to Jan 31... 
Gulf & Sabine River... Jan 
July 1 to Jan 31_.-- 
Gulf & Ship Island__. Jan 
July 1 to Jan 31..-.- 
BANGS. co cninkecte Jan 
July 1 to Jan 31..-- 
Gulf Texas & West_. Jan 
Oct 18 to Jan 31_-- 
ton & Branchy_Jan 
uly 1 to Jan 31._-- 
Hannibal Connecting. Jan 
July 1 to Jan 31_--- 
Eee Jan 
aly ,. to Jan 31.... 
Hayneville & Montg.-. Jan 
July 1 to Jan 31_--- 
Hazlehurst & S E___. Jan 
July 1 to Jan 31_... 
Helena Parkin & Nor. Jan 
July 1 to Jan 31... 
Hocking Valley __-_-._- Jan 
July 1 to Jan 31_.-- 
Kanawha & Mich__ Jan 
July 1 to Jan 31_... 
Toledo & Ohio Cent. Jan 
July 1 to Jan 31__--. 
Zanesville & West. Jan 
July 1 to Jan 31__-- 
Holton Interurban__.Dec 
July 1 to Dee 31.--- 
Hoosac Tun & Wilm_. Jan 
July 1 to Jan 31__.-. 
Hoovershurst & S W_ Jan 
July 1 to Jan 31__.- 
Hous & Brazos Val___ Jan 
July 1 to Jan 31_.-. 
Hous & Texas Cent_- Jan 
July l to Jan 31__-. 
Hunters Run& Slate B. Jan 
July 1 to Jan31_-_-- 
Hunt & Bd Top Mtn_. Jan 
July 1 to Jan 31__-- 
Idaho & Wash Nor_--Dec 
July 1 to Dec 31-_-_-- 
Idaho Northern Dec 
July 1 to Dec 31_-_.. 
Idaho Southern _--_-_-- Jan 
July 1 to Jan 31__.- 
Illinois Central -_-_-.-_-- Jan 
July 1 to Jan 31__.- 
Indianapolis South. Jan 
July 1 to Jan 31__-. 
Omaha B’dg & Ter. Jan 
July 1 to Jan 31__-. 

St L. Bellev & Sou_-_ Jan 
July 1 to Jan 31__.- 
Yazoo & Miss Vall_ Jan 
July 1 to Jan 31__--. 
Iflinois Northern. - - - - Jan 
July 1 to Jan 31__-- 


Gulf 


Hano 


Illinois Southern. - _ _- Jan 
July 1 to Jan 31_... 
Illinois Terminal. -_-. Jan 


July 1 to Jan 31___- 
Internat & Gt North. Jan 
July 1 to Jan 31___- 
Inter-State______._-- Dec 
July 1 = Dec 31_... 
Iowa Central __-_-_-_--- Jan 
July 1 - Jan 31...- 
ONION dire ned chun Jan 
July 1 to Jan 31_.-.- 
Ivoryd & Milicrk Val_ Jan 
July 1 to Jan 31__--. 
Kala Lake Shore & Ch.Dec 
July 1 to Dee 3l__-. 
Kanawha & Mich. _-_ Jan 
July 1 to Jan 31... 
Kan Glen Jean & E___ Jan 
July 1 to Jan 31__-- 
Kanona & Prattsb___ Jan 
July 1 to Jan 31___- 
Kansas City Belt___._ Jan 
July 1 to Jan 31__.. 
K C Clin & Springf__. Jan 
July 1 to Jan 31_._. 
Kansas City South__. Jan 
July 1 to Jan 31__-- 
Arkansas Western. Jan 
July 1 to Jan 31__-- 
Kansas Southwest_-_- Jan 
July 1 to Jan 31__-- 
Kentucky & Tenn__-. Jan 
July l to Jan 31__- 


For index to roads not appearing in fi cdc order, but given under some other system, see last page. 


RAILWAY EARNINGS 





[VoL. LXxxx. 





snes 7S & PASSENGER oan TOTAL EARNINGS 
GHT PA nel. Other R 


FRE 
$ 


8 : 9 9,495 6,960 2.562 1,921 2.429 682 357 6,650 
1680 49,487 22,157 18,237 91,622 76.201 32,291 54,464 12,806 8,834 3,739 2,905 42,088 
2,140 3,069 449 421 2,849 3,725 443 419 202 648 178 152 1,151 
21,388 19,370 3,047 2,928 26,672 23,538 3,429 5,649 1,644 4,101 1,151 1,157 9,222 

Biaceks hr ckwim +s Vubmoae Cetmedats 6,824 2,502 579 235 924 512 104 104 2.960 

seal coe: sceeria 1 cade 35,508 14,792 4,163 1,737 4,223 2,323 732 729 13,846 

,938,132 1,808,191 826 _ 673,349 4,062,844 2.729.995 549.490 537.429 640.327 574,740 69.359 53.279 1,612,889 

28,212,564 24,984,083 8,738,855 6,671,044 38,961,351 33,535,541 5,811,239 5,850,097 4,278,059 3,931,714 516,447 411,560 10,396,306 
4,649 4,931 1,417 1,129 7,135 7,106 779 861 2,002 713 22 4 3.111 
45,655 40,110 ‘ 12,426 67,144 58.230 12,138 8,922 5,353 5,181 180 212 23,208 
Weciuatie ciucte Si cuete - -kdekas 3,611 2,928 784 263 239 BE users thd onten 1,989 
pean ae te dek ste HL eaewen, | kena 24,747 25,785 4,195 3,759 1,340 BE: satis” sewn 14,674 
5,802 2,013 2.315 804 8,596 3,075 578 312 70 86 77 77 1,303 
33,181 27.438 11,332 5,910 46,337 35,192 5,323 2.716 1,108 381 525 350 6.238 
37,495 32,120 10,152 10,264 52,162 45,993 7,151 6,971 6,979 9,541 549 534 16.552 

236.514 229,408 95,822 100,451 62,326 357,069 60,058 71.524 43,609 56.747 3,197 2.713 107.766 
3,281 3,806 2.466 2,984 6.336 7,299 507 941 317 323 75 2.176 
26,133 29,517 25,106 890 56,709 57,018 6,246 10.759 3,095 3,118 439 115 13.703 
521 611 196 129 749 777 31 36 27 eR eee ig ers 424 
3,035 3,713 1,238 1,210 4,513 5,172 566 554 893 355 10 10 2.742 
7,613 7,490 2,672 2,316 11,334 10,937 1,115 1,638 1,531 1,602 75 55 3,468 
59,332 52,154 22,129 20,037 87.796 79,087 9,924 14.316 13,622 11,938 674 229 1982 
945 430 1.770 1,258 311 466 391 15 488 62 736 
5.721 3.543 6.512 3,985 13,169 8,242 2.337 2,268 926 415 2,224 1,974 5,340 
1,034 ONE SO Stage 175 2,401 496 1,362 762 NS aida glee a 459 
6,690 SER Rkenae > eiwdbin 17,811 12,432 4,921 9,460 2,343 Ba Siecle > bio ae 6.403 
3,670 3,472 1,072 739 4,414 3,381 641 471 461 4 168 45 1.319 
25.067 5,592 7A72 1,782 422 5,772 5.424 521 3,538 4 865 87 8,620 
9,071 9.163 3,540 3,106 12.982 1,221 10,627 2.689 6.070 463 241 7,072 
73.491 47,832 31,569 25.475 117,410 77.791 67,887 923 17.522 15.616 3, 2.389 65.295 
9,161 8,671 290 321 9,759 10,138 1,363 1,438 2,352 RR ps 2.356 
6. 1995 2,137 2,048 65,974 47,096 9,799 6.186 11,699 10,225 ae 13,020 
132,213 128,378 31,196 285 174,273 168.544 32,710 35.596 31,293 25-000 1,504 1,729 53,907 
922,530 822.305 857 217.278 1,260,986 1,108,497 4658 233,511 209.504 174.4 9,158 10,116 352 
8.724 8,914 3,285 2.533 12,396 11,770 1,511 3,645 1,281 1,393 541 193 3,212 
77,197 538 25,261 18.875 05.094 80.447 12,525 15,117 7,922 9,557 1,963 851 1304 
Bee . aaa a evens Saet * es. Oe wiwace | eae 2,080 
ROAS Seinen ae . sekes- as 4. Venous we a. Bae eee ee Se ces 7,697 
1,776 1,254 103 102 1,879 1,357 390 115 31 pes 22 ad ie 479 
11,971 10,830 1,015 899 12,986 11,729 2.767 1,971 1,813 Oe idee accocees 2.730 
2,694 OE ee og eae 4,940 5,373 521 419 745 1,493 350 2,078 
32.678 3 Pea ee 49,278 49,795 535 2.425 6.876 053 3.006 2,616 13,908 
151 167 31 31 184 Epicenter SS sc cae 165 
1,424 991 306 384 1,759 1,375 29 179 236 ee SER 1.196 
334° 665 360 346 745 1,060 103 114 29 281 6 25 448 
3,355 4,546 2.920 2,695 6.625 7,583 1,926 1,067 329 513 28 109 2.759 
1,615 1,738 “ 13 1,623 1,752 54 32 616 125 1 18 1,098 
15,407 14,598 102 87 15,510 14,685 998 1,318 1,028 406 76 6.896 
tte os Se i caw ae BOO. cebnes 5 ait. eee eE, Gi ikatien ot hebihbe 
RIN eg cage ee iG! eee i” ieee eae TEE ptt a: cmos RE nies k samme 
485,173 322,547 60,411 61,755 654 _ 399,522 60.298 44.821 100.428 7.719 7,712 _ 192.233 

3,778,234 3,216,933 013. 527,058 4,471,879 3.857.692 589.630 382,394 425 914,459 632 53,232. 1,222,317 
1102. 120,221 21.810 ~ 22,521 227,137 1 7.738 41,681 28, 63.906 47,316 903 * 2,213 60.760 

1,388,225 1,120,581 93,788 196,113 1,613,779 1.347, 312,218 260,516 355.761 939 15,957 16.657 394,530 

298.162 400 42,043 46.222 357,047 262.461 36.156 35.851 55.450 45:5 4.956 4.881 120.800 

2,088.717 2,258,071 388,262 389.296 2.584, 2,735,629 344,393 228 408,684 411, 686 38.485. 791.779 

44,019 38,474 3,534 3,773 48,596 43.171 11,975 10,186 11,323 16.588 888 826 18,352 
280,094 322.477 28,813 33.427 316.328 : 238 92,314 640 936 4.372 3,997 114.246 
1,965 1,354 1,869 1,157 4,017 2, 364 301 390 447 St a ees 5 ae 1,109 
10,514 8,815 6,667 5,927 18,554 15,477 1,321 1,154 1,869 Ean cee 7,526 
5,884 3,575 1,240 1,093 7,451 5,081 591 570 781 BRR aS roe 2,675 
30,429 »485 11,943 12,185 45,062 3,356 6.718 6,156 3,545 ME tae osc 13,4 
2,910 ES eee 2,910 1,007 339 311 161 cick uoeene 614 
,939 BE ci shane... eens 16,939 11,625 2,074 2,234 1,212 ees 3,302 
867 694 319 421 1,430 1,419 969 522 114 338 1 6 569. 
stan 1 eee Seen ginal DM: Sonn oe Sy. isa -n- CS GR ietn ee ioe 
78, 302,686 198.968 99,454 417,715 — 434.727 67.347 57.683 941 74,337 18.431 16.534 — 195.585 

2,524,095 2,693,859 1197 877,990 3,651,228 3.789.027 446,662 499.565 402,076 »727 123,049 105,135. 1,328,635. 
910 3 47 54 997 857 bs, 88 8 OR an ome 484 
6,232 6,661 502 482 7,035 7,646 957 1,524 2.276 OS not ae a eh 2,814 
53.330 41,967 6,731 6.930 62,071 51,479 3,721 973 6.389 5,857 0 17,511 

357,720 448 58.514 63,743 428,986 é 38,659 45,613 47,603 43,916 2,691 20,583 
27,504 12.620 11,560 7,503 40,018 20.613 4,659 1,461 9,732 2,009 820 32 15.813. 
212,036 870 617 58,131 281.846 149, 304 «=: 13.334 += 551,972 9,679 7,806 6,51 94.277. 
4,227 4,801 3.1 2811 7,666 ¥, 628 1,300 Sais 1 3,031 
32,005 37,873 20,491 17,810 55,918 59,158 9.525 10,138 3,224 2,129 10 1 14,777 
et” Sarees OF ee ea Oe oc asuks aS ees ap ae Tia 24342 
A Beeesgteliaes jk | Bee Gee. sence Bilge? Gene de Oe Ree aie Da ~~ nin 13,957 

3,274,734 31087-4105 933-806 849.016 (862.973 4.519.965 476.756 405.543 1 O77 487 864,813 101.661 296 1.759.355 

22,741,030 21,532,473 7,127,317 6.603.375 34,013,248 32,087,968 4.845.894 3,809,316 7.871.714 7,173,223 447 679.147 11,306,654 
60.806 42.877 15,472 15,515 79,689 62,046 8,227 8,958 6.890 13,619 1553 1,014 - one | 

433,648 394.770 f 144,821 600,641 568,394 121,888 124.796 72.248 68, 9.443 7, 219, 
Se RRS Se RRR: UE re 14,698 TE cae aks |. plage SRNR + a eee ea ee Boke 
asistencia 92.729 MN ce eid Seay ee cae ee aa 
a Ct a a nO Ue Sein git hime ane cera 392 MR a ate acbu ky Kncthethe 
a Sar eer a ks ee a cee MD, | eee al ts Ne cae ea 2,980 (S  iesapetphes eerie ewan 
597.845 674,801 206.293 186,549 880.001 914,182 121, 152,274 156.279 138.145 16,419 14.79% 7 

4,253,362 4.376, 1,382,639 1,312,656 6,034,128 6.051.488 1,257,381 1.188.896 1,120,649 1,058,368 115.181 110, 1, 
ee Wired aio BARD cae i ee are 20.808 17.040 2,112 1,224 2,131 1, 103 10, 
LIBRE AG. 2 SER RS Gi BIRR 140,990 116,070 10,649 9,395 13,802 12 1, 6. 
15,562 16.573 3,654 3,638 20.769 21,658 4,378 4,806 3,967 5.176 543 er 
767 168,478 32,555 33.431 207.165 213,136 49.510 32,832 30,914 346 06 4.673 4,31 ae 
15.908 12,188 347 396 16,430 12,813 1,491 2.811 1,330 ‘ iat 3,426 
78,302 72,114 2,395 3,932 88,666 467 12,917 25,217 7,727 10,415 1,57 20.547 

498,205 483,521 154.446 128.755 — 699,467 330 92,196 135.652 126.614 125,771 a 16778 

3.743.431 3,655,982 1,176,407 1,041,229 5,229,872 5,008,083 847,032 ,236 815.495 765,165 1 107,901 2.1 
5,209 9,935 1,800 1,446 7,422 12,075 744 957 1,411 2, 3 Beat 
29,916 57,623 9,839 6,335 42,507 278 5,096 10,767 902 14 i , 18,831 

202.571 186,223 38,615 36.741 253,347 235.457 25.321 13,932 .251 56,001 7,281 ° 8 42 new 

1,573,751 1,365,935 336,618 319.382 1,996,824 1.770.551 264.016 157.578 2948 323,953 237 +(61,760 814, 

8,941 10,783 198 302 9,140 11,085 1,331 4,713 2,081 267 26 5,810 
150,889 140,079 2,096 2,710 52,986 143,375 9,450 9.598 19,769 14.090 1.842 1,84 59,197 
4,812 es: oie eo cee 4,812 5,400 286 260 613 NS. 5. akon , 

33,393 WEE Sencha: Y aecaee 1393 4,262 3,190 1,811 2.741 Ai cpa b ie ete 2 
3,419 2,713 4,053 4,084 8.589 7,441 1,038 893 855 950 151 Rie 
36,118 ,660 32,874 : 74,001 391 10,390 7,381 6,444 5.629 1, 1,114 

200,102 120,221 21,810 22,521 227,137 147.788 41.681 28,003 63,906 47,316 1,903 2,213 60.760 

1,388,225 1,120,581 788 196,113 1,613,779 1,347,902 312.218 260,516 355.761 ’ 15,957 16,657 4530 
2,874 2,551 422 205 3,472 2,952 877 719 788 te ee ey 845 
20,253 16,356 3,158 205 24,747 18,049 5,623 4,341 4,376 BE. osctah oo anteuy 6,123 
1,063 1,14 419 439 1,683 1,810 177 890 46 SRS Na es fa pene 4 
5.442 8,213 3,141 3,475 10,168 13,118 4,852 5,574 eg Se 51 
Lg bael \iedieee whe = ae ten anee ee ae 27,636 25,868 2.855 2,642 6.549 ON i (ea onih 17,5 
Di IR ARI TOSS RIE Heh CE 0590 @atee 90192 22955. Simo Wei ....-.:°...-.. . Fe 
12,502 11,902 9,444 8,213 1922 22,139 3,282 4,773 3,284 3,833 444 9,202 

114,925 111,656 81,537 73,628 214.499 199,898 40,246 40,937 21,508 18.543 3.316 3,080 68,101 
608.659 505.701 108,629 102.962 787.160 672,029 83.224 70,522 91.850 83, 28,252 23.942 290,25 

— 840,908 840.744 556 5,385,919 5,084,586 403 140 710,158 599,454 180.675 152,487 er 
45, 3,659 1,825 1,342 6,571 5,232 1,734 3" Bena aa 45 45 . 
= = 12,346 9,373 41,572 39,514 7,157 9,006 MO reise 315 337 sf 
.907 162 1,107 652 4,491 4,231 1,442 2. 210 216 94 67 , 
0; 199 923 61 613 1,350 ere , 
40.685 6,666 1,431 1,022 44,244 38/08 6 By 7,916 8,295 12,273 607 2,574 10,651 
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TRAFFIC & TRANSPORTAT'N EXP’S 


evenue TRA TRANSPORTAT’N 
This Pear suet’ nd nis Year Last Year — rr oar Las: Y ear ThisYear Taal ite ThisY'r 7" rt This Year Last Year 
$ $ $ $ 


1,680 
11,137 


148,774 
1,127,542 
49.833 
401.583 
108.819 
863.043 
17.420 
126. 














MaR., 1910.) RAILWAY EARNINGS 13 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET Pe 57 











NAME OF ROAD incl. General Ezp. FROMRAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
GrTrunkofCaninUS—Con §$ A pe S, pa $ en 3 ~ $ z a $ $ $ ¥ Year Year 
Tol Sag & Musk._._. Jan 16,796 12, , we ooo ale ba Uf Cease seemed 827 882 1732 —Js 
"Tar 1 to didi pau See Bee ee OO kl ewe > ahead Oedipal 5,790 6,179 333i 43.589 116 = :116 
U S & Canada__-__- Jan 2,107 2.709 741 115 abStea,  sdbeeetct” alec)" saad 256 246 485 769 
July 1 to oo _ 16,510 28,667 eee edciep cee a cee oe 1,797 1,724 8.364 —6,853 22 22 
Granite Cy & E StL T. Jan 4,971 2,219 1,852 RR aT Ee So ke Sh yo SR 2 15 73 1,736 209 
Y ee, eee te: UM CS co 554 sii 9403—‘i‘i CCS 
Great Northern__---.- Jan 2,953,734 2,449,958 1,109,110 230,037 80,229 59.867 10, To 370,403 251,490 749,386 36,241 
. July 1 to Jan 31_... 21,581,128 19,661,738 17,380,223 13,873,803 814,082 524.775 242,455 ish ne 2,114,502 1,499,876 15,508,176 12,528,341 7.129 6,898 
Farmers Gr & Ship. Jan 7, re 10,338 a 1 ee ghee Seta Oo eae os - ee 563 —1,31 —3,795 
“Jety't to Jan 31._.. 46,01 35,846 21,125 E .: cabtte: - aSebin. -heeein epee ah 3,941 17, 18,442 66 66 
Mi polis West__ Jan or 2,466 2 Me bpp te’: < geeten spears | saree 164 117 377 344 
ae! ae eee ae: lCUe I oe 1010 41,08 «= 3aesi(‘éczkw Ci‘ kD 
Great Southern. __._- Dec « 2313 1,661 6,283 Se ataecy > geen Leeann oe aera 237 118 6, ) 
nae. ae: ae en: Se | eS ee 1,422 ye BSE okt? 3020 
G Bay & West__. Jan 33,874 34,492 18, Sn. cpaees seme? eee aaa 2,112 1,735 16,175 9,765 
ww ’Suiy'fto JanSi.... 29616 2320 18610 118M 00 li SII OND 2.383 «12:83 100.994 225 225 
Ah & West_. Jan 3.463 3,205 Re oo aie. - ae eR |e ee 220 249 2,652 3,844 
ate... ae oe ae: eee US 1449 1,829 23,008 34 34 
lola & Northern_-_. Jan 483 609 266 a: aeajr peercae eee) 12 6 254 162 
July lto Jan 31... 4,283 3.619 230 1,553 oesese 8 cdeubs  seaudn.  sodeie 12 114 217 1,439 4 4 
Kewaun Gr B & W_ Jan 6.666 6,889 4,667 SPS aa Ro i 450 422 4,217 3,626 
July 1 to Jan 31_..- 52,612 51,577 mee: Ge’. .GGgeb dese taeaeee: | sonnet 2,982 3,175 32, 24,334 36 «36 
Greenv & Knoxville_. Jan 2,055 1,169 —284 ee oe eek i: Sr, ee 2 eas i amere ee ee —334 89 - 
July 1 to Jan 31__.. 11,857 9,246 1,312 ~~ aGibew. ~bkbee > ebekes -<heuae SE 82 —1,003 21 15 
Griffin Mag & W-_-_--- Jan 1,929 2,978 246 ae” «tee imeem: Cae ees? | ieee 25 221 —601 
July 1 to Jan 31__.-. 15.546 16.772 Sie) ore ae ce eas cae 175 176 2,089 —4.515 2 35 
Grovet Lufkin & Nor. Jan 3,300 1,412 1,084 age” gSeeweer eg, aaa 3a0 1 934 1,843 
July 1 to Jan 31_..- 21,367 2,372 9,055 Se: eddies: > heb ago © eae 125 8,155 3,275 36 36 
Gulf & Inter-St of T__ Jan 13,135 27.289 on fae”: ceety Bee Lo) <a 1,150 1,074 —742 —15,382 
July 1 to Jan dik 1046 150,487 —46,635 —72,696 eeeese 8 eecese 84 a«eeees 8 “<S0060 +630 2:995 —50,265 —75,692 70 70 
Gulf & Sabine River_. Jan 6,442 4,978 3,316 5,160 echeee j.é#cantesd.  nesadea” § sanebe”°" ebhdteae > osenen 3,316 5,160 
July 1 to Jan 31__.. 41,208 28,525 24,765 ER wake = ews Seals - aes alee cae 765 18.571 27 28 
Gulf & Ship Island_-_-. Jan 127,060 125,279 47.212 ME. ices -‘saeklac: «ethene C .Gaeeee 4 5,849 42,349 37.415 
" July Ito weeeeeass “Gees. “elie seo > SRS ecaet See. nccbcs as 349 27; 351.775 245.425 307 307 
gg Se es Jan 8,071 10,456 4,324 1,313 odcata SRS coecs — Seen 571 399 3,752 914 
July 1 to Jan 31__.-. 62,279 63.410 42.814 Me !°: sidaue -¢. stad Sateen. Loe 3,644 3,005 39,170 14,031 77 77 
Gulf Texas & West-_- Jan . ee ES ae: “cdaka™ “eadcds ~ *sieeew GE «Ce CL eee —4Q00 ...... ‘ 
Oct 18 to Jan 31_.-- Sea ae ckee Se .. wsOlkes “sSdbee!> web saeee. GAS. SS eee Ge = Sack GP sine 
Hampton & Branchvy_Jan 901 964 978 a 6«6f<Saeee Cte Reap nee 39 27 939 
July 1 to Jan 31..-.- 7,558 5,251 5,428 Gi thins | ceabeee. saccade. cabin 273 191 5,154 6,287 26 26 
Hannibal Connecting. Jan 3,852 4,427 1,087 ae «ete wien wees Aaeoee 59 57 1,027 
July 1 to Jan 31__-- 28.492 26.065 20.785 Se whee aes oa - - ch 427 411 20,358 23,317 6 6 
Hanover Ry-_----.---- Jan 174 211 9 eee pees tae ee —  a«seene —30 —12 
July lo Jan 31-..- 1,490 1,316 268 i: cdiies:  oREMAs-. sien. cee 41 1 227 58 2 2 
Hayneville & Montg__ Jan 589 985 156 a: salttey.” emeuers ames + cute 28 28 128 46 
July 1 to Jan 31_..-. 5,056 4,736 1,568 Se” whan ea A ee 200 200 1,368 2,646 9 9 
Hazlehurst & S E___. Jan 1.770 1,164 —146 Me age. hae ge oe pees —174 
July 1 to Jan 31... 9,155 8.783 6,355 Ge... staeak:: >< Re > ee ka > cae 6.216 5,902 24 24 
Helena Parkin & Nor. Jan SSS Aaee Cnakaee”” = neds” eee oS See ee SSS, eg 
July 1 to Jan 31__.. BS comcus San. seen? <Ghb ohhh... sik: atti. olen: eee S606 cee ae 
Hocking Valley - --_-- Jan 374.847 318.647 192,807 80 700 274 —996 20,676 18,495 171,133 61,403 
oi July 1 je jan 31..-. 2,745,095 2.561.455 1.726.783 1.296, 141,665 111,051 85,606 47.803 149,718 140,076 1.662.670 1.203.259 350 347 
Kanawha & Mich_-. Jan 172.973 130.796 54.163 16.992 apes —79 —10 a4 6,575 47,193 10,407 
July 1 to Jan31.... 1,107,549 1,042,664 506.229 305,238 117 258 —187 —130 48 46.533 457,709 258.574 175 177 
Toledo & Ohio Cent. Jan 225,276 200,030 131,771 62.430 4,386 4,734 2,521 ry a 14, 13,599 119,639 51,865 
July 1 to Jan 31.... 1,630,815 1.724.240 953.806 1.011.389 107.691 60,405 60,019 24; 99,331 97,597 914.494 938,078 440 440 
Zanesville & West. Jan 43,440 45,821 5,155 —2,649 ee a. Ss 2,085 1,356 3,069 —4,006 
July 1 to Jan 31_.-.. 309.085 310.593 7,242 GE wAserew: - cee 6 eaketean | Maen 11,839 10,105 —4,596 42,323 91 91 
Hoiton Interurban. __Dec 25304 3,206 1,713 a ee ee oS eee 138 94 1,574 —617 
July 1 to Dec 31__.- 15.289 13,102 3,264 Se: «tii. ee: cébebi  walees 673 496 2,591 1.879 10 10 
Hoosac Tun & Wilm_ Jan 4,391 3,447 3,060 eee cclsic «Saat ceed ~ eben 153 153 2.906 1,479 
July 1 to Jan 31_... 26,898 27.585 18,164 pe ES Paes ss See, ee ee 1,076 1,076 17,087 14,694 5 25 
Hoovershurst & S W_ Jan 1,386 884 1,524 ees cee eee 46 37 1,478 84 
July 1 to Jan 31__-- 7,943 5,910 8,996 Gees. <cmuca’  adiuew ode) nba 248 249 8.748 5,466 6 6 
Hous & Brazos Val___ Jan 1,841 1,837 —410 OE ee Capea a Laat 81 99 —492 —517 
July Ito Jan3l.... .--..-.. Steere Of cia: “wabiiie: sedenein  ayeackioihct | ee mS. -adiais —4,009 -... 20 
Hous & Texas Cent_.Jan 375,004 365,001 42.710 Ce; seme = oa te ee 16,484 19,631 26,225 30.099 
July 1 to Jan 3i.... 2A37.606 2610411 8.213.541 L178.615 ---0-. ewe ee ewe 100,182 75.271 1,113,359 1,108,344 789 789 
Hunters Run& Slate B. Jan 710 721 a6 _ swale coe saeee” | oaats . ae 240 135 
July 1 to Jan 31_.-- 6.830 5,397 nan one ee ee — 168 aa 2,080 9 
Hunt & Bd Top Mtn__ Jan 31.807 27.896 . -. aS eee 2,000 ° 21,582 
wu duly Eto Jan Si.... 204.262 214908 18983 I6QBD 220. ie. (SD I 14000 14.000 180.723 «173.380 «70 
Idaho & Wash Nor__.Dec 32,176 17.922 7,842 0 a ee ee 1,000 502 6,842 2,187 
July 1 to Dec 31__.-. 184.622 110.947 97,224 Wee. sti whee ae 3,998 3,017 93,225 35,943 102 
Idaho Northern _-- --- Dec 4.846 4.614 2,820 Te wie odeee nde) wade 392 392 2.427 2,938 
July 1 to Dec 31_-.- 31,975 27.871 23,942 eee) ace I eae | meen = 2,356 21,081 28,930 58 
Idaho Southern ____-_- Jan RS nncawe Oe -6dh6Sr  cddels® . eebtide . osuae< sew’ > ISS aa ae, Oa 
July 1 to Jan 31__--. Sae Sasuke 16,949 otk cians osies “Sees “toes 2.117 a 14.8382 ...... Mui... 
Illinois Central___.-_- Ja 3,512,947 3,104,165 1,350,026 1,415,800 ’ , —~¥ = 206,645 1 +328 1,138,073 1,226,379 
July lto Jan wai 25,452,562 wet wrt seer 4 210.028 189,129 26.604 —20,853 ea — fer 7,502,842 4,550 4,550 
Indianapolis South. J 53,307 59. , | ’ ’ 648 
"Suly tto Jan 31... 430,771 442,001-~—«+169.870 ree eee 683 167A 3.177 109.682 179179 
Omaha B’d¢g & Ter. J 820 825 13.877 ae sieses” “addin”. anaes  coteabe 800 12,977 10,690 
“july 1to Jan 31-.-- 5.590 5.270 87.139 se 6300 360) 808897648199 
St L Bellev & Sou_- Jan 392 495 ae ee sceles” dieea” tie. esmaite 207 —597 —702 
July 1 to Jan 31_... 2,999 4,740  —2,999 —4.740 ‘aanl sane “tee _ Pe 1.449 —4.434 —6,189 13 13 
¥i & Miss Vall_ J 634.166 665.803 — 245 . 5 A 30 13,348 219, 
*Tuly 1to Jan 31_.-. 4,608,430 4.809.946 142.098 1.241.541 : 46.316 ee S70 238.57 L194 1.004.002 1.970 1.970 
Illinois Northern. __-- Jan 16,103 10.650 2 i eee 5,656 
July 1 to Jan S1-... 95.024 aon er - pe a ce = 1 43:03 31.898 12 12 
Illinois Southern _-.-- J 20,641 22,371 WEE. scelee >” sale". Sele ee i : —1,371 —2,425 
July Fem Jaa dc 175,286 156,623 31,879 | Ee ee ae a 10,511 11,987 21,367 44.525 136 136 
i ot Terminal ____- Jan 8,695 10.378 7,735 SI ee ce ee 7,431 2,126 
mojulylto Jan di-.-. 50.718 62.954 es zie abe soa] 2136 188 
Int t & Gt North. J 591,719 — 596,655 5 nnn E , 39,675 
" erat Lto Jan 31... 4.048.699 3.756.900 1.181 MB DUE onnnns Satcneananeennee 150.000 187 O00 1.081172 1.094.182 1.159 1.159 
Inter-State______.__- D 6,256 9,284 1, (i eens 704 2,438 
merjuly 1to Dec 81... 39.658 i repr aos 2113 |S 15.2626 
lowa Central_____._- J 221,057 57 . eee : ‘ 514 
ome ray lto Jan —: 1,503,983 1,379,575 ae ~ weeens ceeees ene wwewee 51 51,748 440,907 339,227 558 558 
I a | ee Jan 13,344 10.465 —4, secsee 8 =eeeeee @=eesese =e ewes 590 —4,784 29 
rom'July ito Jan 81... 101.505 «82,026 oy — + -ilnepelsoeelibereee me +b wteee 47,360 61349 12 12 
Ivoryd & Milicrk Vai_ Jan 6.033 7818 —l, a ee a 92 —1,315 —2,509 
uly 1to Jan3i-..- 41.596 1 dita tan, —-(ieenellineer ne lcs cer dle 660 ez Sieh 559 1 I 
Kala Lake Shore & Ch.Dec 9,173 8, 584 126100 ------ eeen-- 0 wenee- === ee —1,676 
July 1 to Dec 31... 65,957 61,273 me Ay 4 “a a = "ah Po 2,327 5,275 3.789 54 54 
Ka ha & Mich___. Jan 172.973 130,796 54, a ae ee —- oe 5 6.575 47,193 10.407 
msjuly 1to Jan 8i-.-- 1,107,549 1,042,664 a 308-238 117 28 —187 —130 4:55 46033 457.709 258.574 175 1977 
Kan Glen Jean & E___ Jan 2,587 a a. wee ee ee ee 734 56 
"July 1to Jansl-.-. 16.617 i. rt = ee 5 ae Bet aes 29: = o = aoe te 
Ka & Prattsb__. Jan 1,040 EE So eeeeee Sete Teenage? eokaee —194 
myuly 1 to Jan 8l..-. 10.570 ee ae I Fe. By ee oe oo He — ua 32 ol 
Ka City Belt.._.. Jan 27,780 oa AR gia Traces. <a et shiny, SE Mista eng to 5 © v ? —1,713 
“fayomivi Re wwe mae GME ae See ae Se 0s 
K C Clin & Springf-_-__ Ja 18,349 ’ Dt Le D . 6,073 —749 
Jury Le Jan B12 § 148.087 | «143.822 Pap Soars asthe. aellilin: alidiiins:. “acta 15.800 11.000 53.912 45.076 154 154 
Ka: City South. -- Ja 523,584 — 439,370 , > i eee , 581 234,610 207,076 
ee he Ce eS hile ry haus ays Ailiecetalietesce einer ind iat on 187 ee ee ee 
Arka Western. Jan 3,396 2, , WG mewene — weeene = wweese  — socnwe 2,608 1,952 
“Suyie desi woe) wget aM ale SD SI Tin — = a ae 6 oe 
Kansas Southwest--_ J 3.793 5 a a ee 183 —1,541 
Muy ito Jan Si... DIB 41? MON BRO oo Sino SI S & te ame 
Kentucky & Tenn____ J 4,744 Be) 2 |: oe 2,018 
TT Te Bee ehaes 0D OR lice. Sas GR). saa 140 mM ase 86598 1 0 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNIN GS 








[VoL. LXxxx. 








NAME OF ROAD 


Kentucky Highlands. Jan 
July 1 to Jan 31_... 
Kentucky Midiand_-_. Jan 
July 1 to Jan 31 
Kentwood & Eastern. Jan 
July 1 to Jan 31... 
KentwGreensb&S W_ Jan 
July 1 to Jan 31__-. 
Keokuk & Ham Bdge. Jan 
July 1 to Jan 31.... 
Keweenaw Central__. Jan 
July 1 to Jan 31._-- 
Kinston & Snow Hill. Jan 
July 1 to Jan 31... 
Kishacoquillas Valley_Jan 
July 1 to Jan 31__-- 
Kittaning Run__---- Jan 
July 1 to Jan 31_..-. 
Klamath Lake-_-_---.. Jan 
July 1 to Jan 31... 
La Crosse & SE_._-_. Jan 
July 1 to Jan 31... 
La Salle & Bureau Co. Jan 
July 1 to Jan 31__--. 
Lacka & Wyo Vall... Jan 
July 1 to Jan 31...- 
L Champlain & Mo -_. Jan 
July 1 to Jan 31... 
Lake Charles & Nor_. Jan 
July 1 to Jan 31_... 
L Charles Ry & Nav. Jan 
July 1 to Jan 31_-_-- 
Lake Erie & Ft Wayne.Dec 
July 1 to Dec 31-__-- 
Lake Erie & Western. Jan 
July 1 to Jan 31___. 
Lake Shore & Mich S_ Jan 
July 1 to Jan 31__-- 
L Superior & Ishpem_ Jan 
July 1 to Jan 31_..-. 
Lake Tahoe Ry & Tr__Dec 
July 1 to Dec 31_.-- 
Lakeside&Marbleh’d Jan 
July 1 to Jan 31__.-. 
Lancaster & Chester_ Jan 
July 1 to Jan 31__-- 
Lanc Oxford & Sou_-_-. Jan 
July 1 to Jan 31__--. 
Laramie H P & Pac_-_ Jan 
July 1 to Jan 31__.- 
Las Vegas & Tonop__Dec 
July 1 to Dec 31__-- 
Laurel Railway - ----- Jan 
July 1 to Jan 31__-- 
Lawndale Ry & Indus Jan 
July 1 to Jan 31__-- 
Leavenworth & Top-_. Jan 
July 1 to Jan 31__-- 
OO en eee Jan 
July 1 to Jan 31__-- 
Lehigh & Hud River_-_ Jan 
July 1 to Jan 31. _-- 
Lehigh & New Eng_-_-_ Jan 
July 1 to Jan 31... 
Lehigh Valley~------ Jan 
July 1 to Jan 31__-- 
Lester & Ouach Vall__ Jan 
July 1 to Jan 31___- 
Lexington & Eastern. Jan 
July 1 to jan 31__--. 


Liberty-White_____-_-_. Jan 
July 1 to Jan 31__-- 
Licking River_-_-_-__-- Jan 
July 1 to Jan 31__-_- 
Ligonier Valley -_-_--- Jan 
July 1 to. Jan 31__-- 
Lime Rock_______-_-- Jan 
July 1 to Jan 31_.-- 
Linville River____-_-_- Jan 


July 1 to Jan 31_... 
Litchfield & Madison. Jan 
July 1 to Jan 31.... 
Little Kanawha___-_- Jan 
July 1 to Jan 31_... 
Littie Rock Mau & W_ Jan 
July 1 to Jan 31... 


Live Cak Per & Gulf__ Jan 
July lto Jan 31__-- 
Livingstor ¢: S E___. Jan 
July 1 to Jan 31__-- 
Long island_______-- Jan 
July 1 to Jan 31.... 
Lorain & Southern ___Jan 
July 1 to Jan 31.... 
Loring & Western. __ Jan 
July 1 to Jan 31.... 
Louisiana Railway __ Jan 
July 1 to Jan 31_.--. 
Louisiana & Arkar___ Jan 


July 1 to Jan 31_..- 


Louisiana & N W___-_ Jan 
July 1 to Jan 31_.-- 


Louisiana Central___. Jan 
July 1 to Jan 31.._. 
Louisiana & Pacific... Jan 
July 1 to Jan 31... 
La Ry & Nav Co____._ Dec 


July 1 to Dee 31___- 
Louisiana Southern __ Jan 
July 1 to Jan 31___-. 
Louisville & Nashv_-_ Jan 
July 1 to Jan 31___- 
Louisville Bridge Co__ Jan 
July 1 to Jan 31___- 
Lou Henderson & St L Jan 
July 1 to Jan 31..-- 
Lou New Alb & Cory. Jan 
July 1 to Jan 31... 
Lowv & Beaver Riv__Jan 
July 1 to Jan 31...- 
Macon & Birming....Dec 
July 1 to Dee 31 
Macon Dublin & Sav. Jan 
July 1 to Jan 31.... 


FREIGHT &  cengmatins prpth ag Le Sy EARNINGS 
EIGH PA NGER 


MAINTENANCE EXPENSES 


Limaeeg 7 yh & pe pate = op hy ION EXP’S 


FR. nel. Other Revenue Way & Structure Equipment TRANSPORTAT'N 
siacy | Year Last Year as | Yoor sa Year This Year _ Year Tey .ar “me ar This¥ oar i ‘inna rnisy T Pasty" rT at eats Last Year 
3,371 3,342 187 129 3,558 3.471 311 24 15 Me |. sabisnY nhs 680 815 
15.608 «= (B84 a? eal «(aes SiS 4578 4,463 
<ie © waene 33 22 33 20 1 2 Bt euibe ss magaboy 67 112 
‘i Sas eee :~ 199 1,108 331 1,150 1 172 MES Cateccn odwabn 841 413 
, 4 ‘ 592 19,604 17,648 2.685 3,107 3,669 3,492 9 15 4,758 3,889 
—— = 8, = = 113,669 92,169 20,128 19,118 22,164 24,428 181 40 24,392 21,916 
, , 6.869 3,460 1,039 663 1,301 OO cbectn cma 1,385 1,225 
17, yo ‘tin 2,204 816 19,845 25,265 8,852 6,943 3,679 Fey eee eer 6,738 9,729 
1; , 550 611 3,544 4,262 1 De Leia fae |) Ga Nkn -.-cutiwae nil eee AL + Hake ee 
~ Bred vin 4,965 27,545 35,548 547 DOD. stan Nudetshriecce. Aieeh Ave bemeniOe.. omaeek 
f ‘ 1,411 1.904 3,293 530 826 280 324 214 81 2.149 2,861 
eo — — 19,594 27,913 38,440 3,472 5,497 1,524 2.128 3,245 486 16,019 »786 

° , 590 1,675 1,801 680 6 172 50 40 4 917 1,1 
“— 5,958 “i 3,845 10,635 9,975 5,610 6 1,852 764 116 108 6.719 B02 
557 432 1,162 1,066 307 oe | wdesen een 3 351 476 
eo “Ze 3,737 4,120 9,591 9,567 3,282 4,099 317 710 18 ll 2.486 2.633 
’ ERE erat Ra a 1,032 513 603 614 7 Deities ey: ‘uenwaen 540 468 
a4 a siemee | Seaehe 5,530 4,024 2,603 2.723 79 SUED etedes cod sane 4,487 2,967 
5: 53 71 239 328 217 271 a ce 243 823 
ca ee bon 1,531 17,182 15,124 5,346 7,764 Lae 1,744 8 65 4.435 5,765 
: ; 594 2,303 4,902 4,563 489 361 714 29 124 35 2,916 2,930 
16,431 17,525 24,174 24,326 42,900 45,117 5,643 6,321 +609 1,693 939 880 17,552 17.238 
eebbis: eee Soe | elias 1,781 1,803 31 © syle Geen atad ... emnebns 654 696 
io. ees wane. Shenae 11,670 10,901 1,089 t:.. stag? | «eel Bivens .olecnn 4,446 4,167 
3,830 3,516 38,183 37,996 43,639 42,616 2.460 2,469 6.148 5, 557 484 16,823 588 
32,765 1222 299,980 297.767 343,201 613 23,156 20,531 44,995 40,419 4.685 4,399 117,704 112,647 
21,611 14,827 47 55 24,365 16,684 1,738 949 3,758 BEG sacs: -aaaae 9,124 5,393 
,291 1,035 443 428 150,458 340 ~=—:10,031 oa See < arn 53.769 29,089 
6.744 3,654 1,487 1,891 8,589 5,807 1,400 3,147 3.24 Cr.260 21 51 2.554 2,197 
40,117 8,474 13,059 6,431 56,295 15,531 9,629 4,793 5,4 638 184 155 17,502 7,304 
4,043 ee Waiie) seein 4,043 3,355 960 2,083 494 273 150 190 1,012 610 
692 Tae: i. penees nace 22,692 7,558 5,390 6,091 2.760 1,043 1,118 790 7.886 2,901 
didi: Sgiepates $0 decd. ta lela 1,374 923 358 84 a Sena 469 376 
aes: ie | Adee. --/ teed 7,684 5,336 794 475 534 181 was 2,753 2,214 
349,223 263,806 53.428 49,766 424.610 334.228 33,585 40,257 985,813 93,135 13,904 10.753 178,750 151,301 
2,606,926 2,086,314 ’ i 3,301, 2,739,270 436.949 426.450 572,069 514.217 ,772 835 1,133,821 1,061,142 
2,599,032 2,152,602 827,606 733.562 3,873,876 3.316.725 303.591 230.143 397.799 534.577 84.520 965 1,511,638 1.188.580 
18,978,791 15,699,834 6,636,638 5,825,845 28,739,764 24,557,076 3.427.678 2,905,114 4,146,891 3.501.804 688.442 592.866 8.751.895 7.078.670 
3,673 3,583 142 122 3,936 3,976 1,992 1,736 6,451 4,942 75 96 2.766 2.651 
157,968 88,796 2,555 848 162,905 92,732  26:789 23,542 41,894 »795 596 695 46.586 29,582 
21 SS: > QM > sia 577 46 8 Cri3 4 604 90 112 246 3.483 
12,134 10.476 21,245 27,744 35,314 39,839 4,304 4,177 2,058 2,812 936 1,366 10.159 10,193 
11,653 10,810 141 140 11, 10.979 620 528 790 572 40 40 3.445 2,501 
86,359 69,607 993 927 87,698 »800 5,501 4,597 5,788 5,352 281 327 ,004 17,373 
5,574 6.869 1,165 1,285 7:046 8,441 2,725 1,447 178 234 50 35 1,597 1,671 
34,294 36,667 9,406 8,166 45,269 6,633 13,848 14,414 2,582 2,233 339 310 10.543 14,647 
1,230 1,248 536 660 1,857 2,139 678 597 130 99 18 20 1,032 986 
11,208 11,707 7,476 7,226 19,474 19.820 7,299 6.615 1,849 720 214 221 7,023 6.686 
2,539 1,641 606 609 3,464 2,484 95 3.751 380 337 55 46 1,981 1,210 
22,569 11,991 8.714 7,971 33,535 1,195 2.594 6,467 3,504 1,984 327 358 10.854 8,114 
11,466 14,214 3,891 998 16,799 23,693 3,479 5,132 1,907 2,541 1,690 1,785 9,250 11,895 
61,627 126.3 29,760 40.274 101.233 180.805 23,150 34.593 13,031 17,811 11,094 11,252 51,371 74.305 
5,402 5,418 496 5,870 5,979 330 729 1,149 alii - ciadeleis 1,703 1,819 
37,933 36,903 3,551 3,483 41,900 828 5,275 5,007 6,817 RUD abies suman 12,120 11,431 

785 808 151 115 972 958 115 161 112 SR oe angen 408 4 
5,816 5,052 1,284 1,022 7,349 6.314 1,681 1,718 1,354 EF STE 2,941 2,916 
1,905 1,625 963 1,080 4,045 3,963 1,774 4,794 115 124 25 45 2.319 1,978 
14,295 16,082 9,123 9,547 33,350 36.509 16,625 31,130 1,131 2,811 175 195 14,397 15,363 
2.148 > kateke: eee 2.185 726 516 349 | aa 2 3 864 408 
12,733 ae. <ceuien cia 12,971 9,594 5,349 4,847 1,377 2,388 4 21 5,324 4,187 
105,847 98.797 2,861 694 109.869 102,548 8.439 15.491 16.214 14,813 1.149 616 45,357 48,485 
801,592 655,092 27,522 30,243 840.218 699,237 116,525 122,514 91,886 77,891 7,817 6,033 288,844 292,072 
50.658 37,124 943 1,014 53,012 39,116 6,183 6,330 9,039 7,152 1,071 676 19.809 14,928 
482,923 420, 8,307 1,583 497,224 441.562 78,831 90,925 59,621 55.568 7.414 5,943 137,252 123.746 
2,327,669 2,195,353 — 266.464 248, 425 2,700,144 2.540.278 _ 270.745 295.802 487.622 465.035 73.977 71,016 961,113 824,259 
17,549,498 16,525,239 2.634.715 2,394,431 20,937,863 19,562,007 2,183,148 2,065,288 3,470,355 3,648,182 525,983 455,586 6,100,311 560 
1,914 Bee |. <table: = SE adap 1,914 1,39 1,970 432 ORs. cakiee .cencouce 822 782 
18,818 Me. eameke > <lnes 18,818 14.209 3,071 11,717 3,426 GE cdiikes: sdniecon 6,343 7,906 
24,011 19,938 7,182 7,363 33,052 29,041 5,701 5,882 6,170 8,947 438 448 7,863 7,597 
177,585 146,990 ,040 61,799 7,583 221,821 62,631 56,662 46,464 1.640 3,139 3,163 58,758 55.099 
8.012 5,994 1,439 1,708 9,487 7,728 2.863 4,296 2,162 1,128 65 192 3,118 2,555 
52,577 44,277 10,660 10,246 63,550 54.790 20,383 20,812 9,279 7.590 618 1,281 19,500 15,750 
674 1,662 127 216 802 1,900 431 882 70 Ee 50 613 1,246 
9,373 16,613 1,030 1,157 10,406 17,862 5.777 8,162 2,018 3,673 220 318 6.046 8,247 
9.631 8,030 1,678 1,580 11,652 10.016 2,443 1,564 653 570 50 73 2,984 3,241 
67.997 61,362 22,348 22,673 92.710 86.409 12,338 14,839 7,037 4,142 361 373 22,061 21,844 
4,874 SI 5 ete 9 x asses 4,932 5,882 726 880 _ 968 WR eet: nce 1,295 1,514 
45,297 | RR eee 377 47,903 8,300 8,382 5,956 DE Ukdmen Seabees 9,565 9,867 
3,175 1,368 Dr.1,162 153 F 1,529 1 247 34 Te eo Re eee 413 435 
14,730 9,080 2,124 1,464 17,412 027 4,261 2,055 2,334 Cab ec aes -eonae 4,356 4,152 
23,906 ae. wckees. >  4eaiae 24,216 19,713 3,288 2,329 7,801 4,534 162 231 5,401 4,177 
148,483 :.- senpeeh. epee 150.216 9,983 24,816 21,560 47,069 46,139 1,383 1,309 29,770 26,381 
1,414 1,197 1,307 1,621 3,140 3,216 850 607 151 TY ackkeds cage 1,920 1,775 
11.816 10,198 13,791 3,689 28,431 493 14.859 19,997 1,591 Se 15 13,502 13,558 
2,997 4,125 159 131 3,441 4,547 377 146 175 123 39 25 740 701 
21,789 21,249 1,197 521 41 23,670 1,643 146 2,270 1,913 195 175 5,420 4,566 
6.537 6,182 1,592 3, 193 8,591 7,798 2,058 1,452 1,493 1,554 217 316 2,122 1,920 
50,109 45,778 10,992 10.812 ‘ 60.443 10.879 10,988 11,887 12,403 1.175 1,771 15,427 15,549 
1,637 1,944 165 99 1,803 2,044 375 156 104 a eR f 1,109 1,048 
12,034 12,959 979 884 13,070 13,843 4,378 1,447 3,328 + ieee 5.590 7,655 
195,673 187,299 314,484 279.468 542.874 488.512 89.185 70.937 101.347 103.111 9,899 10.173 — 322,989 — 305,074 
1,788, i: 1,521,853 3.576.099 3.174.852 5,623,260 4,894,819 551,415 583,421 706.777 711,499 106.702 100,668 2,320,118 2,184,338 
MME. aiveau<o, - eesaee 40 544 11 294 103 TE GAS Sa od 327 321 
2.619 Ra git. Caecees 2,618 5,838 1,478 2,526 1,416 Es ES RS 3,263 3,030 
7.827 | IRR Se Ri Sle 7,827 8.415 855 2,007 1,139 1,689 75 50 1,320 1,769 
43,874 EE © cwetew:). ‘<abuee 43,874 51,105 6,225 15,107 6.728 9,521 600 370 7.105 8,175 
7,274 RAPES <P reas ae 7,274 6,324 1,567 1,920 1,165 BE: metus donne 3,683 1,429 
55,776 eM. utp  naedin 55.776 42,019 6.811 11,195 11,717 BM ka aig es 20,665 10,837 
89.331 99,025 3,789 12,073 106.890 114.519 16.417 14,650 19,319 22,159 2,187 1,617 29,695 27.530 
614,903 558,581 102,563 94,266 745,974 684,582 116.195 132,152 125,440 133,043 11.786 11,126 185.791 190.778 
21,504 21,562 4,539 4,366 27.268 27.096 5,024 1,048 4,138 6.154 403 328 10,038 9,436 
151,192 128,366 36,590 36,289 197,571 173.265 45.458 36.809 29,683 28,137 3.115 1,991 64,646 55,821 
15,140 DR) canes? kekonen 22.423 12,887 6.119 8,326 3,765 3,13 314 438 4,231 5,118 
81,284 80,993 58 8 128,005 87,319 38,027 40.163 16.471 16.480 2,197 2,255 25,821 654 
12,992 13,681 41 34 13,950 13.750 1,359 2,201 1,048 745 929 929 5,213 3,953 
111,127 92,613 295 3,774 114,537 97,842 12,684 16,090 9,965 7,868 6.111 5,964 34,911 582 
81,291 86,933 17,552 13,837 110,546 106,090 26.280 22,654 12,276 7,903 4,9 3,278 44,625 41,377 
504,138 406,992 98,149 65.763 670.581 511,870 138.921 141.149 76.155 66.562 29,113 18,263 268.201 224.385 
7,289 3,070 1,628 1,294 9,236 4,779 2,032 1,841 780 SONG keel nonce 2.720 2,105 
46,293 39,713 9,352 9,575 57,524 G3.Get 863358. Meee: OD Ae 2246S ce... nace 18,360 17,076 
3.297.169 2.699.532 — 851.67 807.853 4,421,361 3.754.769 760.418 375,330 693.170 710.609 95, 85,054 1.417.134 1,256,425 
22,119,151 19,430,136 6.402.270 6.103.777 30.370,619 27,204,395 3,606,193 3.008.210 4.717.898 4.722.463 632,362 575.575 8.998.782 $8,650,981 
sees 2 cee. eos. hemes 25,753 21,048 246 1,918 795 BER chides, Sonets 8,966 6,200 
emi. geen | eee alae 174,569 155,623 245 2,280 5,431 MS kccs > wekeae 47,496 40,621 
56,257 53,871 29, 28,021 91,295 87,344 16.548 15.728 8 7,881 4,9 3,125 1,756 384 
398.065 339,587 247.143 235,613 686,001 608,010 162,942 116,937 57,376 53,026 26.678 24.379 213,839 192,382 
700 684 582 607 1,429 1,442 283 Ree Wc ae 5 ene 413 480 
7.721 7,995 6.338 ,083 15,171 15,163 1,281 1,453 17 RR acttoe ‘eakees 2.846 ,860 
1,852 1,253 719 718 2.996 2 321 291 389 1 Bocas wiscne 943 850 
11,282 8,383 6,887 7,196 21,045 18,167 3,227 2,547 1,523 3,348 37 51 6.667 6.657 
10,125 8,133 4,336 3,941 15,107 12,678 2,408 3,063 1,558 1,539 959 747 5,181 4,45) 
52,517 47,604 25,766 * 608 122 74,127 15,815 163391 7,932 8,482 _— 4,765 1342 26°38 
27,618 17,265 9.761 496 38,899 26-370 561 3,956 4,399 3.413 2.347 1,848 11,358 10.501 
171,927 38,224 72,429 56 746 246,843 204.496 168 33.503 27,711 23.318 16,511 11,460 75.783 1385 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 








NAME OF ROAD 


Kentucky Highlands. Jan 
July 1 to Jan 31.... 
Kentucky Midland_-.. Jan 
July 1 to Jan 31.... 
Kentwood & Eastern. Jan 
July 1 to Jan 31_.-.. 
KentwGreensb&S W-. Jan 
July 1 to Jan 31.... 
Keokuk & Ham Bdge. Jan 
July 1 to Jan 31... 
Keweenaw Central_-_ Jan 
July 1 to Jan 31... 
Kinston & Snow Hill. Jan 
July 1 to Jan 31... 
Kishacoquillas Vailey_Jan 
July 1 to Jan 31...-. 
Kittaning Run_-_---- Jan 
July 1 to Jan 31..-- 


Klamath Lake____.- an 
July 1 to Jan 31__.. 
La Crosse & SE__-_-_- Jan 


July 1 to Jan 31__.- 
La Salle & Bureau Co_ Jan 
July 1 to Jan 31__.. 
Lacka & Wyo Vall___ Jan 
July 1 to Jan 31__.. 
L Champlain & Mor_. Jan 
July 1 to Jan 31. ..- 
Lake Charles & Nor__ Jan 
July 1 to Jan 31__-. 
L Charles Ry & Nav_. Jan 
July 1 to Jan 31_.-- 
Lake Erie & Ft Wayne.Dec 
July 1 to Dee 31-__-- 
Lake Erie & Western. Jan 
July l to Jan 31___. 
Lake Shore & Mich S_ Jan 
July 1 to Jan 31__-.. 
L Superior & Ishpem_ Jan 
July 1 to Jan 31_--- 
Lake Tahoe Ry & Tr__Dec 
July 1 to Dec 31-__-- 
Lakeside&Marbleh’d Jan 
July 1 to Jan 31__-- 
Lancaster & Chester_ Jan 
July 1 to Jan 31__-- 
Lanc Oxford & Sou___ Jan 
July 1 to Jan 31__-.- 
Laramie H P & Pa -_-_ Jan 
July l to Jan 31__-- 
Las Vegas & Tonop__Dec 
July 1 to Dec 31__-- 
Laurel Railway____-_- Jan 
July 1 to Jan 31__-- 
Lawndale Ry & Indus Jan 
July l to Jan 31__-- 
Leavenworth & Top--. Jan 
July 1 to Jan 31__-_-. 
RGU nek wags soon Jan 
July 1 to Jan 31-_- 
Lehigh & Hud River _- Jan 
July 1 to Jan 31__-- 
Lehigh & New Eng_-_- Jan 
July 1 to Jan 31__--. 
Lehigh Valley_-_-_-_-_-- Jan 
July 1 to Jan 31_-..-. 
Lester & Ouach Vall_- Jan 
July l to Jan 31_-_-- 
Lexingtor & Eastern. Jan 
July 1 to Jan 31_-_-- 


Liberty-White_-__-___- Jan 
July 1 to Jan 31__--. 
Licking River__--__- Jan 
July 1 to Jan 31__-- 
Ligonier Valley _-_---- Jan 
July 1 to Jan 31... 
Lime Rock________-- Jan 
July 1 to Jan 31__-- 
Linville River______- Jan 


July 1 to Jan 31__-- 
Litchfield & Madison_ Jan 
July 1 to Jan 31__-- 
Little Kanawha____-_ Jan 
July 1 to Jan 31_.-. 
Little Rock Mau & W_ Jan 
July 1 to Jan 31_-..-. 
Live Oak Per & Gulf__ Jan 
July 1 to Jan 31_-_-- 
Livingston & S E___-_ Jan 
July 1 to Jan 31_-_-- 
Long Island_______-_- Jan 
July 1 to Jan 31__--. 
Lorain & Southern__-_Jan 
July 1 to Jan 31_.-- 
Loring & Western_-_- Jan 
July 1 to Jan 31__-- 
Louisiana Railway __-_ Jan 
July 1 to Jan 31__-- 


Louisiana & Arkan___ Jan 
July 1 to Jan 31___- 
Louisiana & N W___-_ Jan 


July 1 to Jan 31__-- 
Louisiana Central____ Jan 
July 1 to Jan 31__.- 
Louisiana & Pacific__ Jan 
July 1 to Jan 31__-- 
La Ry & Nav Co____- Dec 
July 1 to Dec 31__-_- 
Louisiana Southern-- Jan 
July 1 to Jan 31__-- 
Louisville & Nashv_. Jan 
July 1 to Jan 31_... 
Louisville Bridge Co_. Jan 
July 1 to Jan 31__--. 
Lou Henderson & St L Jan 
July 1 to Jan 31. ..- 
Lou New Alb & Cory. Jan 
July 1 to Jan 31.... 
Lowy & Beaver Riv._Jan 
July 1 to Jan 31.... 
Macon & Birming....Dec 
July 1 to Dec 31.-_.. 
Macon Dublin & Sav. Jan 
July 1 to Jan 31.... 


TOTAL EXPENSES 


NET 
nel. General Exp. FROM RAILROAD 


4 
cigs ‘dud Last Year This 


$ 

1,167 1,295 
7,713 15,053 
229 255 
3,113 1,147 
11,608 10.837 
70,690 71,997 
4,401 2,296 
19,792 19,676 
1,236 1,296 
7.374 6.883 
3,433 4,473 
26,019 28,923 
1,810 1,227 
1299 9,682 
935 1,219 
8.032 9,383 
1,255 1,245 
8,045 8,176 
1,020 1,605 
13,680 18,023 
4.513 3,522 
»460 178 
835 867 
7,091 6.278 
27,251 26,085 
199.440 189,270 
15.234 8.919 
127 56.903 
7,403 5,334 
33,570 13,162 
3,201 4,178 
21,376 14,083 
1,044 461 
4,149 2,884 
322,653 307.798 
2,303,017 2.154.797 
2.560.067 2.089.463 
17,445,080 15,071,755 
12,193 10,322 
125,319 102,816 
$29 849 
21,282 20,921 
5,097 3,869 
33,155 29,422 
5,078 4.918 
30,939 489 
2,013 1,895 
18,248 17,156 
2,728 6,072 
19,157 19,673 
18,692 24,450 
113,102 155.993 
4,129 3,560 
28,242 24,115 
684 762 
6,221 5,841 
4.414 7,109 
33,547 50,681 
1,664 909 
13,141 12,494 

74,983 82.21 
530.764 525.677 

38,959 32.7 

304,732 295,278 
1.851.398 _ 1,709,464 
12,694.969 12,445,734 
1,897 3.376 
Tan 22,713 
1,711 24.640 
86 819 192,886 
883 8.753 
Sissi 49,334 
1,235 2,625 
14,971 21,087 
6-630 5,950 
45,082 44,509 
3.409 3,169 
26,528 24,284 
724 777 
11,969 7,431 
17,128 12,442 
107,112 99,565 
3,244 2,894 
32,241 38,307 
1,891 1,159 
11,520 8,536 
6.518 5.781 
43,601 44,513 
1,744 1,586 
14,248 11,200 
547.427 — 507.584 
3,817,899 3.703.940 
442 782 
6.168 6.610 
3,650 5,706 
22,686 34.497 
§,750 4,781 
40,800 31,745 
71,925 70.447 
469,381 497,676 

21,463 18.414 
155,830 135,174 
15,201 17.415 
85,732 85,357 
9,886 8,991 
72,976 67,471 
93,947 80.789 
545,013 480.704 
6,018 5,677 
46,391 46,409 
3,050,379 2,511,244 
18,545,451 17,507,061 
10.537 9,197 
56,329 51,385 
64,644 59,312 
481,502 407.034 
993 1,378 
6,300 7,481 
1,921 1,867 
13,036 14,375 
11,031 10,762 
61,975 62,149 
25,279 20,869 
157,957 149.975 


2,390 2,176 
9,752 —4,357 
—207 —222 
—2,005 —815 
7,996 6,811 
42,979 171 
2,468 1,164 
53 5,589 
2,307 2,965 
20,171 28,664 
1,893 9,516 
—134 574 
—3,663 292 
227 —153 
1,558 183 
—22 | —732 
—2.514 —4,152 
—730 1,276 
3,502 —2,898 
388 1,041 
14,439 16.938 
945 936 
4.579 4,623 
16,388 16,531 
143,761 147,342 
9,131 7,764 
331 36.437 
1,186 472 
1729 2,369 
842 —822 
1315 —6,525 
329 461 
3,535 2.452 
101,957 26,429 
241 584.472 
1,313,808 1,227,262 
11,294,684 9,485,321 
—8,257 —6,346 
586 —10,084 
47 —802 
14,031 18,918 
6,709 7.110 
54.543 41,378 
1,968 3,523 
14,329 10,143 
—155 243 
1,226 2,664 
735 —3,587 
14.377 1,521 
1,741 2,419 
13,658 16.713 
288 195 
1,128 473 
—368 —3,146 
—197 14.172 
§21 —182 
34,885 1333 
309,454 173,560 
14,053 6-411 
192,492 146,283 
848.745 — 830,813 
8,242,894 7,116,273 
7. ae 
5.951 —7,904 
11,341 4,400 
70,764 28,934 
603 —1,024 
8,998 5,455 
433 — 724 
—4.565  —3,225 
5,021 4,065 
47,627 41,899 
1,523 2,712 
20,848 23,618 
1,351 792 
5.442 3,595 
7,088 7.270 
43,103 60.418 
—103 321 
—3,810 —11,814 
1,549 3,387 
13,887 15,134 
2,073 2,017 
20,481 1929 
59 458 
mess 2,642 
—4,553 —19,072 
1,805,361 1,190,878 
—402 —238 
—3,550 —771 
4,177 2,709 
21,188 16,608 
524 1,542 
14,976 10,273 
34,965 44,072 
276.592 186,905 
5,805 8.682 
41,740 38,091 
7,221 928 
42,273 1,961 
4,063 4,758 
41,561 30,370 
16,598 25,300 
125,567 31,165 
11,132 7,544 
1,370,982 1,243,524 
11,825,168 9,697,333 
15,215 11,850 
118,239 104.237 
26,650 28,032 
204,498 200,976 
436 64 
8,370 7,682 
1,075 622 
p 3,792 
4,076 1,915 
20,146 11,9 
13,624 5,501 
96,866 54,520 





OUTSIDE OPERATIONS 


Gross Revenue 


107,214 


26,909 
201.808 


113,147 


1,321,564 1,163,014 


108.948 


111,554 


1,198,728 1.146.579 





Net Revenue 


—3.752 
—43,076 


15,058 


25.463 
557,312 


—2.419 
14,118 


—15,971 
—26,867 


36,186 
584.834 


TAXES 
Current Previous 


Year iar Year 7 Year saa“ Year “ee a we 5 


~ 
ae 
won 


i 
aT 
SZ 


» Se Be BE Beg 


BBS 8S 2 SS 


_ 
rs) 
S&S 


a2 
o> 


2,500 
17,500 
110 
773 


125 
879 


207 
2,961 


FINAL NET 
Current Previous 
Year Year Year 
$ 3 $ 
17 2, 2,159 
Ti $38 4387 
Kibeee —209 —222 
shawn —2,005 —815 
85 7,844 6,726 
853 41,847 19,317 
33 2,435 1,131 
231 —177 5,358 
330 1,957 2,635 
2,310 17,721 26,354 
75 —1,614 —1,254 
295 +224 9,221 
11 ge 9 
152 3,937 1 
21 205 pee) £7, 
151 1,407 32 
ih ean —228 nen 
pipes —2.556  —4,152 
787 2,715 —3,685 
317 74 724 
2,219 12,238 14,718 
66 883 870 
463 4,147 4,159 
seen 16,475 16,300 
4,491 137.794 141,662 
450 8.681 7,314 
3,150 57,181 +287 
Steaas 1,136 472 
csanes 1338 2,369 
etnne 842 —822 
saiene 315 —6,525 
3 43 458 
18 3,229 2,434 
17,740 84,006 8,489 
124,946 869.946 459,525 
125,000 1,175,056 1,099.84 
898,646 10.407.702 8.572.556 
1.825 —10,228 —8,171 
14,798 24,267 —24,882 
403 —1,206 —3.773 
1,158 63,991 83,010 
287 6. 6,823 
2,056 52,469 39,322 
155 1,786 3,367 
1,118 12,980 9,025 
79 = —247 163 
559 585 2,104 
150 510  —S3.7s7 
633 13,252 887 
4.479 —4,69 5.235 
20,938 —28,278 3,874 
87 1,638 2,332 
611 13,031 16,102 
20 268 175 
140 988 333 
465 —3,611 
2,210 —4,122 —16,382 
pe 471 —182 
140 20 —3,040 
2,500 32,135 17,833 
17,500 279 156,060 
850 13,103 5,561 
5.950 186.442 140,333 
94.600 729.1 720.242 
626,200 7.595.752 6,463,205 
53 —44 2,02 
322 5.548 —8,226 
1,700 10,341 2,700 
11,900 020 17,086 
180 417-1205 
1,416 7,669 4,038 
33 —467 —T758 
232 4.803 —3.457 
266 4,726 3.799 
875 45,576 41,024 
259 1,2 2,452 
1,816 19,031 21,802 
1,311 693 
411 5,162 3,184 
900 5,288 6.370 
6,300 35,903 54,118 
948 —395 —627 
2:212 —5.852 —14,027 
8 1,499 3.379 
58 13,537 15,075 
600 1,473 1,417 
4,200 16,281 11,729 
27 430 
189 —1,361 2,452 
33,232 12,322 ina 118 
232,626 2,130,046 1,543, 088 
34 —434 —272 
239 —3.777 =—1,011 
40 4,128 2,668 
231 20,886 16,376 
50 446 1,492 
282 14,639 9,991 
1,760 32,740 42,312 
10.060 ‘797 ~=—- 176.845 
650 5,130 8,032 
4,550 37,015 33,541 
510 41,013 1,451 
29 3,845 4,728 
208 40,437 30,162 
066 2,348 21,234 
14.798 102,667 16.367 
716 2.396 —1,613 
5,012 5,871 2.532 
119,832 1,239,183 1,099,826 
838.628 10,897,523 8,768,428 
5,000 10,215 6,850 
| 1263 70,390 
, 24 25.446 
17,500 189°383 185,649 
110 326 —46 
773 8,097 6,909 
134 949 288 
807 7.129 2.984 
987 3,885 974 
4.319 17,387 7,851 
1,027 12,586 4.474 
7,180 90.614 47,340 


For index to roads not appearing in alphabetical order but given under some other system, see last page. 


MILES 

see Meet 
Year Year 
7 7 
7 7 
51 Si 
140 «=64 
2 2 
46 46 
144 «64 
9 9 
4 4 
4 86 
40 40 
6 6 
2 @ 
7 7 
6 6 
20 «220 
2 2 
886 886 
1,662 1,511 
“4 8 
16 = 16 
6 6 
23 828 
23 28 
7” 8 
196 196 
18 = «18 
11 ll 
5656 
6 2 
9% 9% 
169 169 
1,440 1,446 
22 486020 
Ss @ 
3s 
32 = 32 
16 = 16 
12 12 
12 12 
ss 4 
30 ©6630 
= & 
66 366 
7 7 
390 6391 
0.86 0.86 
3s 
29 2 
255 255 
121 121 
42 42 
70 8670 
350 343 
6S 44 
4,599 4,387 
2 2 
199 199 
7 7 
10 3=610 
16 105 

92 


92 
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FREIGHT & PASSENGER EARNINGS TOTAL E MAINTENANCE EXPENSES TR 
SSENGER incl. Other ue Way & Structure Equipmen T. FIC 
NAME OF ROAD nis Year “Tas Year rts Year as | Year This Year rs Year i i hig ear Last LastY cr = r AggsY” Tr sa | Year 5 
Madison Southern____Dec 3 /:::: pene. ;siaitabaiemn Aleit ath as Se BR aR ipl ARE: BN heed 
July 1 to Dec 31_... NE emia. web eee cas ele Gee. wesdek 2 ig cae GS ae cecuwu 
Maind Conti... .<.. Jan 430 394 160.283 _ 152.643 _ 630, 590.754 _72, 65.346 106.764 97, 7,317 _ 5.989 
Mat rg fo Sa BI. site 28isals 18755522 1,783:889 5.900.904 4.907572 BELO TORR, Teak Cet eae Bhiots 
vern & Freeo an ee gues coe 3.208 4.512 300 300 9 ala: 
hana 2 12,300 Si... 19504 21973 ee 20,402 Bai 2B? 2e OO OR a. 
nchester & Onei ‘an 1 624 1,532 1,700 160 76 1 101 
senility 2 te Jan Si. 7.80 6 4,629 4,942 13311 13074 1,574 1,399 er: i ee 
anistee & Gr Rap... Jan ; 348 470 5.063 7.092 1,799 1.244 1,799 1, 147 «174 
tal 2 12, da Bi. 41-6 a9 468 3299 3.678 «AR leh «44-387««12173 geese SCRRC«O94sakae 
anistee _..Dec | RRs Pema 13,038 17.287 4.794 2.733 2608 4313 -..... -..-.. 
tani” 2 Dee a... 550 4.598 ee 92589 94577 9.535 29.198 9.802 14.786 l100.. llll 
sibiee ¢... Jan 5, 5.067 44.431 42,828 5.874 3,824 7,335 5.094 835 664 
July 1to Jandl-... 191572 179 53,048 51.646 259.232 244.681 42.906 34.195 41.883 38.254 5,262 4.003 
Manistique .....-.--- jan, 1,952 565 — 6 Or cen ae aan. eee 
neni 88 aT. 15.214 "326 «646,175 6101 «22.726 «=: 29.285 «304 si«iG.997 «4073895168 eset 
anistique AL Sas..D60 2 2,274 1 734 4571 3.152 1,397 1.078 499 1.352 2 104 
July 1 to Dee 31... "367 Bes a(t "212 ««6437—s—«*w Sl Ssi2.876SC«wGOS =S360~St—«HA4 
MansfieldRy & Trans Jan 1,976 —i141 eee 2.076 1417 768 424 265 ee eee 
July 1 to Jan 31-... 13487 9.659 eens? 14.194 9.659 3.327 49949 #«&3515 Bl % 
Manufacturers’ Junc. Jan RRR TN A a eas cea ey 6.086 4,203 1,871 598 653 809 at. sinioedbih 
ee. em 0 Sa 42583 26.245 11.608 5.411 6.23 3.533 109 94 
pn SES A eR 12,948 4.735 + ~—«21.060 832 3.092 32 429 «(299 
Sere ee ce a, oe ee 118,754 55.062 8.348 5.163 19.129 1,703 1483 1,839 
Mariet Colum &Clev-Dec 4.590 3.052 2042 2.191 6.961 5.577 3.678 2150 942 646 214 © 265 
July 1toDec3i.... 26481 21.369 13,602 «12,408 «= «42.397 «38.987 21.816 15.229 «4,888 «= 3.831.«i1,238 «2.210 
Marin Tomah & W...Dec 3,771 (3,468 314 318 4.156 3.865 799 | 384 35 492 492 2113 
July 1 to Dec 31-... 18,477 13.243 2024 1,901 20.955 15.581 8,993 2,990 3.444 2315 49 389 
Marion & Rye Valley _Jan 4,143 4,357 262 217 4,793 4,893 566 667 554 i i ideeknw. “shinee 
July 1 ¢0 Jan 31... “661 «31.940 «ss 166 708 37.428 36051 57ll 4.846 9<.072 5518 li lt 
Marquette&SE_..--Jan 11,345 7117 (1,761 (1,527 14.784 9.748 1.160 | 925 2.666 3.685 6 118 
July 1to Jan Si-... 95.025 65,227. ««19.107 ‘17,623 «125.821 +©««92.179«17.584 21.910 «18.229 «20.604 + «««a63—~<Ctsé«i*SCS 
Marshall & East Tex.Jan 11,696 6.706 2.006 1.208 14.241 8,271 3.806 1.922 1.908 1,958 215 45 
July 1to Jan 3i.... 93,847 41.363 14.709 3.244 112,456 47.006 «24.384. «-21.383-«12:092«11'2a7—«1,278 69 
Maryland & Penna_..Jan 10.626 10.674 «= &157s—«w.361 2, 23,537 3.815 3.06 3.354 3.019 501 411 
July to Jan di... 127.043 111473 81.004 «—«76.47 «242.513 220,871 «38,718 23.386 «23.283. «R710 3.54 2,994 
Maryland Electric...Dec 3,258 2.953 10,107 6.621 14.301 10.774 + #«#43:527 4.170 2.949 «3.092 «SS 432—~S«~*«*WdC 
July 1to Dec 31.... 20.614 20,055 «68.114 «47.075 «941506 «72.263 «20,382 «22.182 20.085 15.689 2,054 «L771 
McCloud River... Jan 9.213 ~—«10,554 790 568 10,295 11.393 21579 2.376 6923 5,511 6 23 
Suly 1 to Jan 31... 505 178.877 12,651 8.937 272.773 190941 35.169 441454 97,427 93.244 «176 —Ss«i5 
Mem Paris&Guif....Jan 8613 5496 1.638 990 10.815 6646 2,041 672 1.651 1.413 278 290 
July 1to Jani... 67.838 +«=«34.799 «15.708 ~=s«7,890 «86.662 «43,680 «:10.940 «8.199 «12.289 Ss «8.733405 «(989 
Michigan Central....Jan 1,493,159 1.288.500 455.171 _ 447.904 2.158.104 1.907.660 201.756 168.803 314.980 309.034 70.660 55.030 
July 1 t0 Jan Bi---- 11:156.996 9.600.243 4.268:267 3.876:579 16.983.208 14-798.891 2.178.805 1.789.490 2.184.977 2.019.924 483.196 421-550 
Midland Valley asecee Jan 81,793 55,114 27,057 113,790 83, 449 19,048 15,924 22,845 18,695 1,806 1,720 
July 1 to jan 31_._. TS aDSIT7L © «197.508 «SERRE BORTTO © SORSGS 12992E 140-243 186-062 13's 13399 12°002 
MillCr&LitRRy&NJan 1,016 1822 ...... --.--- 1.016 —«1,822 15 353 150 ) Reciusralas es 
aieee::::hClU Vr a: oS 9171 4.861 3.415 2.235 1,481 .... 3 
Mineral Pt & North_.Jan 4.111. «5.610 579 4.626 «»=«6425ts«i2, 4 385 722 534 303 66 
Suly 1to Jan3i.... 40.32 38 5.013 4.902 47.119 46079 6819 7.621 7.431 4.319 667 471 
Minneapolis & St L.--Jan , 225,929 200, 69 69.412 322.652 _ 299.242 32.248 20.291 53.593 51.045 10.649 10,668 
to Jan 31... 2,027,312 1.719.587 767.941 680.417 2.988.605 2.577.231 310.995 228.568 339.100 325.911 88.541 70.118 
Both ag > ae oS elie © eemmas —°> sdeihanbanan 5,862 3,663 323 633 333 a eae anor 
tae) lll Ce OS OS 40222 «31.183 s«4GSCGBBL «3.2131 asta 
Minn Red L & Manit.Jan 1,777 «—«2B2sté‘<‘z(||#? 41004 )| 3,165 )0— 2458 iSH_Cs‘“‘<‘é ‘COCO a 
July 1to Jan3i-... 13.691 14.872 8376 7.583 23.879 24.189 2590 2.249 2.626 ~.333 9 53 
Minn St P & SSM_-.Dec _ 727.209 _ 623.325 _ 233.446 _ 224.227 1.025.377 _ 913.469 85.200 75.056 117.318 134.159 16.976 33.162 
July 1 to Dee 31.... 5,972,791 4.841.982 1.992.805 1.643.008 8.375.219 6.883.281 711.964 651.704 761.680 716.567 142510 118.575 
Wisconsin Central.Nov 549.955 424.679 122.175 124.755 715.557 590.459 108.469 65.282 112.480 74.072 22.810 24.413 
July 1 to Nov 30.... 2,732,939 2.360.128 728.262 756.346 3.675.489 3.308.816 456.841 383.976 488.887 366.247 116. 
Minnesota & N Wisc... Dec 510 8.992 25 40 — so ia oe ee 
Suly 1 to Dee 3i.... 14.284 -32.248 179 203 «14.584 «32.915 S751 s7.896 == 2.923—«9.572 3i % 
Mississippi Central..Dec 52.316 37.251 «18.251 «16.086 «73.970 «56,366 10.991 6.953 12.435 12577 1.049 828 
“July 1 to Dec8l.... 24. 218.429 Por = R'RES TSS) aBelass «| GOE3O abba OS 1T3 Gis aek 
Mississippi Eastern_. Jan 6,885 4,724 182 151 7,070 4, 1,658 636 394 745 - Speer 
uly lto Jan 31.... 44,756 003. «=S«dwSI3.—“‘<«é‘z<«46278s«4LIRO13287—s—«7-463—=—t«iS4 COSCO 
Miss Hill -~ & W__. Jan Ree | SexaaReae et i. ern TE 8 ists . ae pein 
Sieh... we an. oe oe | Repent a... . 
Miss R &BonneTer..Jan 63.021 39.010 7.208 5464 76.331 49.846 7,995 6180 8.477 12.243 812 
July 1to Jan 31... 381.505 318.558 344 «49,071 «485.871 836 «51,427 48.100 63.342 63.591 5.946 5.115 
Mo& INB'dge&Belt_Jan 4.095 —=—=3.308 223 207 «= «4.369 «= s«3,520 161 144 97 Fear 10 
o“yuly1lto Dec 31.... 26.006 24.729 1,600 1.345 27.896 9 32k 13% 106d 7 21 
Missouri & Louisiana_ J 14.524 13.552 426 344 14.988 13.99 1, a. eee eee 
seuuly 1to Dec 31... 85.208 5 3.197 2714 88.673 101.499 10.593 12,318 10.979 20546 ...... 22... 
Missouri & Nor Ark..Jan 43,790 24.692 «19.417. -«:12.049 ~=—«67.480 «39.461 «21,714 «12,786 10.123 «7.287 «214146 «1.264 
July 1to Dec 31... 200.579 143.073 150.898 86.361 472.885 248.699 143,193 91.594 62.271 46.834 11.141 6.987 
Missourl Kan & Tex-- Jan 1,390,104 1.297.280 | 642.756 581.423 2.115.584 2.005.218 327.265 295.032 . 319.958 907.098 54.824 48.604 
July 1 to Dee 31... 10/606.163 10,689,034 4.637.652 4.285.034 16.272.424 15,797,587 2.251.318 2,031,583 2,003,102 2.401.129 376.053 333.939 
Missouri Okla & Gulf_Dec 25 16.681 8.901 3.021 35.673 20.661 6.009 4.064 4.645 4515 1.315 640 
daly 1 00 Deo 8i.... 138. 4497 «48.925 «26.643 «194.827 «105.279 Re 18,326 eo 17.257 7211 2,498 
Mo Pac Railway..--- Dec 1,403.594 _-.--- 366.999 ...--- 1,973.89  _....- 073... re ee ies 
at ye eee veers 2.610491 2.22. 13696410 2... 2.008.030 ...... 2.069.443 oo. ee 
St L Iron Mt & Sou.Dee 1.605.419 1.576.469 486.096 _ 460.272 2.274.841 2.216.267 306.013 250.700 281.957 323.257 51.858 46.373 
July 1 to Dee 31.... 9,620.4 "274 2.715.392 2.325.014 13.373.679 11.840.535 136,006 1,589.728 1.838188 1,550.911 324/543 256.475 
T tal Com ..Dec 3.009.013 we neee 853, weooeee 4, 248, 734 weeene 00D eww wwe MOOD 9 awwwwe +650 meeeee 
July 1 to Dee 31.... 19,448,682 2... 7k 27,070,089 2... 9.934.006 ~..... 3,907,636 22... Pe ee 
Arkansas & La..Dec 2,986 3.281 1.732161 5.065 5.799585 ago 469 G4 959 
July 1 to Dec 31.-.. 20,399 —«:19.369 «(#9666 062 «32.198 30,485 ris 10:082 35H7 2.7 718 «899 
Actimtes Guan... 5.393 6652 3.166 2613 9.108 9.774 1, 7 94 25 
kansas Central--Dec 53h OE CDHE OgSias «ge? SFiS e aR 
Arkansas Midland.Dec 8.333 «-9.212,—St=—ié«‘2«282s:é‘<é«éw«« OC«dGEAC«dG,A«SC«G3OD—=*S.353) 1,434 ~—s«i,610 gee 
July 1 to Dee 31.... 44.080 «52.267 «31997 22.942 «81.803 «80.484 «29,701 «26.467 «11.200 «7.862 «= 300st—«359 
Arkan Southwest..Dec 6,497 8.657 1,850 2,086 9.018 11,179 3,934 2,320 707 680 5 138 
July 1to Dee 31... 35883 36711 10687 8.728 49.577 47.780 20.004 12.475 7.298 3.468 138 325 
Brink Helena&IB.Dec 1.164 1.627 _—s«i212 96 2618 2.720 3.397 1.677 32 356 -c---. ------ 
July 1toDec3l.... 8547 7849 6183 3.615 16109 12451 12,968 9.462 2.301 1,866 . . 
Cot Miltiii sci. = RMN = ERs. Re ek ae 9,248 999 2550 3.921 1.033 963 19 38 
let eis aR alg eet 46.098 41.976 11.146 13.829 6.948 2.588 287 Ho 
El Dor & Bastrop. .D 4.558 5.615 2507 2519 7.489 8544 3.352 4.666 2.340 1,189 87 
July lto Dec sl... 23.755 24198 14181 12952 40398 99.388 21.661 23.915 16826 6.503 666 8657 
F & South..D 881 ‘1.290 520 682 1579 2116 1.03 1.736 333 © 378 13 80 
“Tuly 1toDec3i... 4.048 5102 3541 3.715 8601 9.784 9.146 10112 2613 1,944 58 94 
Gur & Ft Smith..Dec 5.364 6467 1.907 2518 7.945 9.369 3.741 2,321 785 822 12 155 
July 1 to Dee 31___- 29,936 28,158 13,177 11,134 46.470 41,640 17.697 10,492 6,874 3,987 266 362 
L Rk & Hot Spg ...D 8.342 9.140 6837 6-458 16.206 16.641 4.794 2.970 2.549 1841 310 — 306 
July 1toDec 31... 56,157 "686 «45.551 «40,230 «108.515 "138 «23.896 «15.209 «13,785 8.851 2.368 2,794 
L_ Rock &Monroe_Dec 2409 2.427 1812 2.284 4619 5,006 2,061 2756 647 — 668 14 65 
July 1to Dee 31... 14.742 14196 —«:10.253~—=—«210.927 "144 «23.519 «14.844 «21.358 «= 4313s 3,.8738s«i238sti«‘«*i 
Miss RHamb&W-Dec 5199 64% 3185 3.595 88771045975 247 7399 #2#4918«~SiACC*«dS 
July 1toDec3i.... 27.929 31183 17, 15.582 «48.015 «49.551 «22.458 «24.544 «5.228 «4.695 2khktit«é 
ine tenia ee ..cca  .-.cne 373 389 923.811 62 40 359 346 23 21 
Daa oo 2.18 3.160 18.909 885 7461 2877 2.286 423 187 269 
New Orl & WW W....Dec 19,974 29.718 6,936 8,511 28,533 39.709 8,508 16.697 3,900 3,939 325 466 
July 1 to Deo 31... "306 134.862 350636 ©««« 36.879 «152.369 «180.361 53.715 94.088 26.811 20.827 1,693 2,064 
Pine Bluff & West.Jan 1,652. 2111. «1,062 999 2,963 3441 2512 1,733 -..-.. 14 9 8» «85 
July 1to Jan3i-... 17,317 16340 9516 6.969 28,889 405 «180447 (13.741 1 37 400 332 
StL Wat &Gulf_..Jan 24.074 21379 6.544 ~—s«G.244. «3205329149 «4.287 «= 3.489 S«4.374«S 3.57248 «449 
Faly't to Jan Bi... 172.076 17:70 47.349 48.006 280.198 27'532 22.157 22,190 21, B64 2606 
Micceust Seithere.... aon 5, 1,080 64 7.971 6.683 1175 1.654 786 33 
eGuly 1 to Jan Si--.. 80.151 43.195 7,702 «5598 «951650 «52152 «10.070 23.496 4,236 3. 353 a. 
Mobile & Ohio. ...--- Jan 659.878 596.832 99.882 99.715 894.732 811,929 101,555 17.4) 118.773 201 
omyaly 1 @ dee Bi. 4 495.201 #199542 779.989 HSSB2 6.145.994 5.746917 721.592 GIR 298 1.008.700 tot 208-51 138-845 
lie ic ia Jan 137.640 10494 9,429 6 
Monongahela. ;--- Jan 1, pbaals «= «leon «Sea? Bayhos sees unr? «eS eheee wee 1887 1.299 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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MAR., 1910.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current end of Month 
NAME OF ROAD The Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This 
$ $ $ $ g $ x g & $ Year Year 
Madison Southern____Dec Ne arias + Te CFR ana a NS ama Rte SRE Ye 5 pcea ANC ti” SN RL VES SS 3 hemmed 
July 1 to Dec 31_..- | IRE RRS # Nicks eo wakes cea! swaadeae °  choamal:: aqeeeaeee) ae So. naam asics 6 =< 
Maine Central---__-- Jan 462.723 _ 455.089 167.966 135, 11; 11 35 31, 132,542 103.970 
July 1 to Jan 31..-. 3,471,316 3,424,968 1,829,587 1,502. 131, 13973 21,746 18.315 249 Pht 1,601, 1,303.734 931 931 
Malvern & Freeo Val. Jan 2,061 3,015 1,147 Se. sane aie. Sane. . noleied ( aie 1,103 1,497 
July 1 to Jan 31._-- 19,139 20,988 2,262 WEEE caine: Qh: (steed. eee 307 V6) 1,955 2,758 9 
Manchester & Oneida_ Jan 1,176 A a Mn? oaeeny > cabin eeneha.. oxhane 80 72 
Tn <cee cee, Ae eee. SC SS, Se 560 shi aR Bh . 
Manistee & Gr Rap... Jan 7,437 6.643  —2,373 Ey saa) alee. aie os eee 615 704 —2, = 
July 1 to Jan 31__.- 50.455 42,96 —4,271 BES 2° waked 1: ag -\ ada eae 4,650 6.266 —8, —4 107 107 
Manistee & Luther___Dec 8, 27,344 i PON aks.) palette | whediaes 0 mill 285 285 39 10,342 
July 1 to Dec 31_... ee ee 4 AER 2 accace - edbaee >’ mecces). cody 1,710 1,710 48, 11851 4 7% 
Manistee & NEast...Jan 33.995 24 eee, ME; ce, > dlbeic! | wollen c= Seen 2.363 2.239 8,081 15,783 
cian. ewe Gee. eS Ez ipo | RR CGR Bioes tes «ian 
Manistique ......_.- Jan 3,905 2.672 3, RY pane oda: eatanwe Sees 258 155 —1,213 
July 1 to Jan 31..-. 33.980 Sper Poul "Oe ckeks oe wc eken (come 1,1 2,194 —12,445 —6,915 73 73 
Manistique & L Sup_.Dec 4,436 6,410 L — ee 3,578 — oe 1 620 738 —485 —3,614 
sees roe th ny a a Ce 3757 «05 08'—s« a 5 3.100 3693 5.780 —11426 65 65 
Mansfield Ry & Trans Jan 2,707 1,144 —631 273 22 45 22 45 74 18 —683 300 
July 1 to Jan 31_--- 11,710 6.619 2.483 3,040 157 315 157 315 520 128 2,120 3,226 15 15 
Manufacturers’ Junc. Jan 6,247 3.559 —160 Oo eae amen i <p OM Ee plan 375 430 —535 213 
July 1 to Jan 31... 38,578 20,462 4,005 Gi > sched >. cceahads.  ccdeeey \ccageuw 2,625 2,861 1,380 2,922 19 19 
Mfrs Ry Co of St L___ Jan 9,724 3,542 3,224 1,192 shee  rotone 869 261 2415 930 
July 1 to Jan 31___. 64,535 31,873 54,249 23,188 SER?’ sagas a. <shtve 6,086 1,832 48,377 21,356 ll ll 
Mariet Colum & Clev._Dec 8,116 5,848 —1,154 GS! ceeds wollania a 328 328 —3,459 —599 
July 1 to Dee 31___. 48,222 35,031 825 ML oad: «cdma a: ee 1,971 1,971 —16, —1015 4 4 
Marin Tomah & W-_._Dec 6.442 2,906  —2,285 RE) ciate, ; - cubilia > sie 110 7 —2 881 
July 1 to Dec 31__.- 23.929 11.687 —2,973 BS nctedess.  abeei< >see. <aneiila 660 463 —3, 3430 23 2 
Marion & Rye Valley. Jan 2.870 3,124 1,922 See Scag <add naan >» allie 193 208 1,729 1,560 
July 1 to Jan 31___. 27,423 21.148 10,001 RE 2S bunt: nce: eee’ chee 1,352 1,459 8.6448 13.443 18 18 
Marquette & SE_____ Jan 8.486 8,961 6,298 DER ott wapepis i! ccmedaas Gbemine Ae. cake 921 938 5,376 —51 
July 1 to Jan 31___. 71,189 72.744 54,632 WE 2s scandcs 5 sasteds a RAL Sect 6,553 7,081 48,078 12,353 55 55 
Marshall & East Tex_ Jan 12.105 13,234 E.R tc. adnan Rane “0. oobpellibe 292 212 1,843  —5.174 
July lto Jan 31__.. 77 942 62.399 34.514 —15,392 sceambe:)  eboaene* . webbelal « - aapiiiia 1, 1,177 32.789 —16,569 84 72 
Maryland & Penna__.Jan 20,488 —_18,679 3,293 Ae cteee > ech --celiaa. < aad 1,367 1,022 1,926 3.836 
July 1to Jan31_.-. 170.095 149.406 72.418 71,164 936 516 936 516 6,791 6.479 66.563 65.202 79 # «79 
Maryland Electric____Dec 17.511 ee et eee ee —W2 =. see 1,017 750 —4,569 —8.027 
July lto Dec 31_... 101,801 91.366 —7.29% —19.108 ------ 9 loll —2,067 = --- 225 6,126 4.450 15.478 —23.553 26 26 
McCloud River_----- Jan 39, core: Oe A ee cckel Sa? we bRew | endeee 311 211 —29,617 —4,294 
Pe ae a, ee eee Eee SRD cco sccm: dnd coon 1,910 1,483 112,445 35.016 75 69 
Mem Paris & Guilf___. Jan 9.5 4,829 1,236 1,816 eer e ae sckeee 583 160 —241 1,656 
July 1 t oJan 31__-_- 57,523 33,345 29.138 10,335 a oe “OW. sognee 4,083 1,120 24,160 9,215 40 26 
Michigan Central_...Jan 1,614,465 1.400.070 — 543,638 307 383 255 30-08 —9,958 —3,917 100,000 94,000 433, 409.672 
July 1 to Jan 31._-- 11,208,660 10,131.170 5.774.542 4.667.721 313. 294 —20,583 —23.773 667,531 659,694 5,096,427 3,984,253 1.746 1.746 
Midland Valley----_-_-. Jan 88.090 72,293 25,699 11,155 Ro ae alee 8,000 8,000 18,010 3,155 
July 1 to Jan 31__-- 554.922 512.006 245.847 83,548 ee cate ae acsaae 56,000 52,083 190,012 31.464 323 323 
Mill Cr & Lit RR Ry&N_Jan 888 967 127 Oe) saad) i, sade etkdbe-k.  meameatn 2. oe oni 127 854 
July 1 to Jan 31__-- 9,620 5,091 —448 ES? ccbeel? << +o uenee. \eneuea?. ein. cane —230 10 9 
Mineral Pt & North. _ Jan 7,442 5.443 —2.815 Ue valid adic. cadggies >; soll 250 250 —3,065 731 
July 1 to Jan 31___. 36.143 37.496 10,976 OR * scttliet ethan S- acane sen 1.750 1,750 9,226 6.833 30 30 
Minneapolis & St L_.Jan 280, 228.812 41,812 70.430 193 51 108 —182 16,924 16,181 24,996 54,065 
July 1 to Jan 31__.. 1,959,124 1,623,496 1.029.480 734 974 64 —336 —277 135.507 486 893.636 844.971 1,027 1.027 
Minneapolis Eastern. Jan a 2,731 2,557 Fae eee eee eee 4 146 2,323 785 
July 1 to Jan 31___. 19.494 41,238 We SE ©. aioe). cagglines-< scdpae . ake 1. 1,306 19.119 —11.361 1 1 
Minn | Red L & Manit. Jan 1.963 1,822 1,202 a ae eee 126 98 1,075 538 
uly 1 to Jan 31___. 14 15.910 9,570 8,278 1,271 2: 535 485 1,006 1,059 9,099 7,704 33 3 
iasiace StP&SSM_.-Dec 598.360 554.142 427.017 — 359.326 19,117 17, —l, 5,248 52,224 65.133 373,088 — 299.442 . 
July 1 to Dec 31__.. 3,966,960 3.570.706 4,408,258 3.312.574 6,984 155.519 107, 72.620 484,929 483.158 4.031.290 2.902.036 2.494 2.394 
Wisconsin Central_.Nov 504. 410.092 210,618 180.366 4,577 3,586 667 92 28.799 : 182,486 150.820 
July 1 to Nov 30__.. 2,321,882 2.075.461 606 123,354 28,115 31,302 4,340 3,605 144,645 146,542 1,213,301 1,090,417 1.029 1.022 
Minnesota & N Wisc _Dec 2,125 5.752 —1.586 BO) inctin®-  ancihihd <. cactilh’> «aa 21 357 —1,608 2.839 
July 1 to Dec 31__.. 16.684 31.380 —2,100 BE wadkioe’ <> cocandie’ sachin - acaleek 580 1,312 —2.680 222 #55 55 
Mississippi Central._..Dec 45.544 _ 38,363 Soe" Bie ae eRe es 1,500 1,000 26,926 17.002 
July lto Dec 31_... 254,226 212.299 159.274 WEEE naclind: celeleet .. adpel-&.. coaiie 8.100 6.000 151,174 129 164 150 
as Eastern. Jan 3,932 6.886 ke: RE > en euy ~~ anblbiee ) > eabane cdo ba see 90 80 3.047 —2,070 
July 1 to Jan 31_... 31,365 27.862 14,912 SL canna! ee: astean |) ame 630 560 14,282 12,734 16 16 
Miss Hill City & W_--. Jan : aw: Oe Sadat satedel!- »uGQebe SO ccReie: —. sade A wee geee EE wes 
July 1 t oJan 31... Oe 6 cas IY cde > wudddes. . anti endddelt oxdiett Meee «cane SES sie oh we a 
Miss R & Bonne Ter_. Jan 48,185 43,932 28,145 CE ance 8, Sondebee beth ta Diels ie 1,210 923 26,934 4,990 
July 1 to Jan 31__-. 899 286.467 176.971 TRE ©. . Snkgeie ak Seat ee diel C Waaie 917 6,333 169.054 113,035 53 53 
Mo & Ill B’dge & Belt. Jan 1,221 1,199 3,147 BEER andgkdi eben: hedgers”: «sia 507 630 640 1,691 
July 1 to Dec 31__--. 11.665 8,953 16,230 OT EK, 2 owen. ine bee ick keel ane 3.470 4,410 12,760 12,731 2 2 
Missouri & Louisiana_ Jan 9,591 11,950 5,397 - See eee Dien > aah 115 115 5,281 1, 
July 1 to Dec 31__-- 427 80,056 30.246 SES ceatites: ): sR ene Se: saseen 806 806 440 64 57 
Missouri & Nor Ark__ Jan 63,428 38.454 4,052 Candee? wadlicn-eebeet «canoe 3,900 1,500 152 
July 1 to Dec 31__-. 401,054 251,346 Rae = SPR > occgne codigh < sadgges 2 «oe 27.300 10,500 44.530 —13.147 365 263 
Missouri Kan & Tex.. Jan 1,628,011 1,570,641 | 487,572 434.577 41,664 46.812 -—2,161 —1,145 95,000 69,174 390.411 364.25 
July 1 to Dec 31__-- 10,828,077 10,874,105 5.444.347 4.923.482 294.688 :779 —13,655 —7,380 627.287 736.724 4.803.404 4.179.376 3.072 3.072 
July 1 to Dec 31_.-- 138,142 84.876 ’ 20,402 1,841 1,876 1,382 1,521 14, ll, 43,998 10, 166 94 
M Pa Rail oocce D lL 1,196 ---ee- 312.697 sneer 6.202 we eeee —2,192 weer 80,401 weceee 230.104 enaceas 
. July 1 to Dec Si... 63:00 eae ED: -sesudee ee —20, “ae [ 3,296,900 ee 3.881 - 
July 1 to Dec ae 8,457,907 7.635.940 4.915.772 4.204.595 48.187 49.715 —25, —14 423.706 381.473 4.466.097 3.808.724 2.619 2.608 
T tal Com .-D 986 aeeene 1,159,748 waeeee 13.765 waeeee —4,611 weeeee 150.777 woceee 1,004,359 ---e8 
july hte Dees’: waebee aw 8.709.161 _..... ma. ae: s00:1a7 Tne -- GAM... 
Arka & La___- 4,920 4,431 144 Se Sau Lee: a. oe 330 —225 1, 
Muy ltoDec Sl” §=— 31.2876. 724 ee, esc due> cae ce cca Come 2a 1980 158 LBL 
Arka Central __ 5 5,079 3,394 Ge k dade os eee a, <a: + eee 
ee Ce ae Wa ee I. eS i a a 
Arkan idland. 0.631 11.583 6.022 SUG? cesta. sates: dies. seca 5,192 4,077 
July 1 ry to a é ‘B3 59,071 14,242 CE oS? enna saci eo Seti: . saa 4,980 4,980 9,262 16.432 47 47 
Arkan Sou t__D 7,312 5,585 1,706 See Sree Gee ee ae eee 450 260 1,256 5.334 
Suly toes si” = 318 RCCG AGA rae a oe 200 1560 SBI 3 
Bri ik Helena & I B_D 4,396 3,038 —}, —3i Se ee rr pec —46' 
July 1 to Dec a: 20,269 Oe ee Sete) Se _— a 359 “80S 2 2 
Coal Belt.._...--. D 7,558 10,962 7 Se | ee eee eee 1.449 —2, 
July 1 to Dec 31... 39.581 40.916 6.517 M0600 ------ wn nnee wnnne = =n nee 4 4 , ee eee 
El Dor & Bastrop_- 166 9,256  —1.677 CE sin ahah O% Sewpheh O  « titan A. wou ol —961 
ao eee ‘Gee wee eee cl SI i ae 300 1.500 abby 813A 
F & South._D 2,596 es 0): ie Oe ae —Ie —1,414 
Tse) 6a are le ee CO. 960 900 —10453 9.7% 2 28 
Gur & Ft Smith_-_. 7,945 TO ae RS. pukka: caeeees( compe. © san iad 914 
miuly Lip Dec ti é Se Ga TERS apace ieee eames Mensa a a 
L Rk & Hot Spg ___D 5,339 13,647 867 ee , , — , 
Waly Lto tee Sin «= Bais2 GBB «(27.383 a Sieersetaat eenses Gamspicieon 8060 75 19.828 946 20 30 
L Rock & Monroe__ 742 5,743 —123 ~; ae er Tee ae — so 
Tatetek. 06 a eee eS mast oa 132 14h 4887 1256144 
Miss R Hamb & W_D 8,293 9,627 584 ie ern--= 0 wenn 370 —75 462 
Tuly 1to Dec 31.... —-47.139-~=—«49.970 ie ea. peoseuibr aes 3300 2.70 3.084 2689 5080 
Natchez & South.._D 2,303 3,034 1,389 ee , 
ae aees ac. ce I OI ee SS. Se CSS = @ Ws me 2 1 
New Orl & NW-____D 22.268 33.132 6.264 CO) cncacen 2S one SOR a xeeeae . ; 4, 5,276 
tees. “ee Se SEM BUDE © © --oene. | bonsee. «, eedees 6 on chen 9,000 7.800 6828 —5.63 115 115 
Pine Bluff & West_ J 691 3,905 —728 a 409 229. 4 «~—1,128 —693 
‘uly 1to Jani. = e068 98 @ iais DE Sunn 2800 1682 1466 
St L Wat & Gulf___ J 19.187 16306 12.865 pT eee gage ee ; : 11,662 11,806 
July 1 to Jan ee 1 oe 102,249 114,499 rs ee ee ard = een 60, — 98 98 
Mi i Southern. __ J 514 5,188 2.456 yee eee ee ee 2.343 1,38 
seouly fio van Si. shes V2 450 oe 789 710 52896 4.19 53 44 
M bile & Ohio ile co @ ai mee , » 253, 616 264.552 2, 7 ’ eee ee 6 21,929 20,000 229,594 241, 925 
” July 1 to Jan dea 4.508. tie 3.Bes bos 1,907,878 1.883.289 13.717 11,677 -—17.166 -—13,727 155.102 116.500 1,735,609 1,753,061 1,114 1,114 
Monongahela _----__- J ee ee ee, ee 1,200 1,200 88.166 44,188 
July 1 to Jan ai. 345. ae: Re Se OEE: weneae'  waungen.) aeseaus * eneawa 8,200 8,400 484.381 279.283 64 6 
Forzindex to roads not appearing in alphabetical order, but given under some other system, see last page. oo 
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NAME OF ROAD 


Monongahela Connec. Jan 
July 1 to Jan 31.... 
Monroe & Southwest. Jan 
inca 1 to Jan 31._.. 
SRORE i. 5. bonnie e Jan 
aay lto Jan 31_... 
Montour ~__.......... Jan 
July lto Jan 31.._- 
Montpelier & Wells R. Jan 
July 1 to Jan 31_... 
Morenci Southern-_-_.. Jan 
July 1 to Jan 31.... 
Morristown & Erie_..Jan 
July 1 to Jan 31... 
Moscow Cam & San A_Jan 
July 1 to Jan 31___-. 
Moshassuck Valley__.Dec 
July 1 to Dec 31.._. 

Mt Airy & Eastern. -__ Jan 
July 1 to Jan 31_.-. 
Mount Hope Mineral. Jan 
July 1 to Jan 31__-- 

Mt Jewett Kin & Rit. Jan 
July 1 to Jan 31___- 
Mount Penn Gravity. Jan 
July 1 to Jan 31_.-. 
PU 6 Ghscnccnne Jan 
July 1 to Jan 31-___- 
Muscatine Nor & Sou. Jan 
July 1 to Jan 31___- 
Narragansett Pier____ Jan 
July 1 to Jan 31___-. 
Nashv Chat & St L__. Jan 
July 1 to Jan 31___- 
Natchez Col & Mob-_. Jan 
July 1 to Jan 31___. 
Nelson & Albemarle__Dec 
July 1 to Dee 31___- 
Nevada-Calif-Oregon_. Jan 
July 1 to Jan 31__--. 
Sierra Valleys__---- Jan 
July 1 to Jan 31__-.- 

Nev Co Narrow Gauge Jan 
July 1 to Jan 31_.-. 
Nevada Northern--__- Jan 
July 1 to Jan 31 .... 
New Castle & Oh Riv. Jan 
July 1 to Jan 31___- 

w Hav & Dunbar__Dec 
July 1 to Dec 31_-__- 

N J Indiana & Ill___- Jan 
July 1 to Jan 31__.. 
New Mexico Central__ Jan 
July 1 to Jan 31__-- 
New Mex Midland_-_-_-_ Jan 
July 1 to Jan 31___. 
New Orl & Nor East-_ Jan 
July 1 to Jan 31___-. 
New Orl Gt Nor_____-_ Dec 
July 1 to Dee 31__-_- 
New Orl Mobile & Ch_ Jan 
July 1 to Jan 31__-_-. 
NO Natalbany & Nat_ Jan 
July 1 to Jan 31___- 
New Riv Holst & W__ Jan 
July 1 to Jan 31___- 

N Y Auburn & Lans__Dec 
July 1 to Jan 31__-. 

N Y & Pennsylvania__ Jan 
July 1 to Jan 31_--.- 

N YC & Hud River_-_ Jan 
July 1 to Jan 31___- 
Chic Ind & Sou__-- Jan 
July 1 to Jan 31__-- 

Ch Kalam & Sag_--_ Jan 
July 1 to Jan 31___- 
Cincinnati North___ Jan 
July 1 to Jan 31__.. 
Clev Cin Ch & St L_ Jan 
July 1 to Jan 31__-- 

Det & Charlevoix __ Jan 
July 1 to Jan 31... 
Dunk All Val & P__ Jan 
July 1 to Jan 31__-- 
Fulton Chain_---_-_- Jan 
July 1 to Jan 31___. 
Indiana Har Belt_-_ Jan 
July 1 to Jan 31___- 
Kankakee & Seneca Jan 
July 1 to Jan 31___- 
Lake Erie & West__Jan 
July 1 to Jan 31__--. 

LE Alliance & Wh_ Jan 
July 1 to Jan 31_... 
Lake Sh & M S__-_- Jan 
July lto Jan 31_... 

L Falls & Dolgeville Jan 
July 1 to Jan 31_..-. 
Louisv & Jeff Bdge Jan 
July 1 to Jan 31_.-- 
Michigan Central__ Jan 
July 1 to Jan 31... 

Mt Gilead Sh Line__ Jan 
July 1 to Jan 31_.-- 

N Y & Ottawa___-_- Jan 
July 1 to Jan 31... . 

N Y Chic & St L___ Jan 
July 1 to Jan 31__.. 
Peoria & Eastern__ Jan 
July 1 to Jan 31_ ~~ 
Pittsb & L E_____- Dec 
July 1 to Dec 31_-_-- 
Raquette Lake___. Jan 
yond 1to Jan 31... 
PEP P SS T eS Jan 
vuly 1 to Jan 31.... 

St Lawr & Adiron-_. Jan 
culy 1 to Jan 31.... 

N Y Chic & St Louis_. Jan 
July 1 to Jan 31..--. 

N YNH & Hartford-- Jan 
July 1 to Jan 31... 
Central New Eng.. Jan 
July 1 to Jan 31..-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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4.592.724 3.940.501 
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12,972 


121,139 


2,599,032 
18,978,791 


4,320 
32,473 


15,391 


100,509 


1,493,159 
11,156, — 


1.885 
9,211 
67,846 


817,815 
5,228,499 


198,101 
1,389,360 


1,187,943 
9,236,260 


1,612 
6,705 


117,253 
1 044 380 


32,812 
4 


817.815 
5,228,499 


2.255 370 
17,415,945 


ES 


8 


_ 
gy 


= -s 


Bw Sr w 
S285 KE 


8 


SSENGER 


Yeor 
$ 


or 
oe 


5 


#3 8g 28 83 


aR 


3,339 
26,396 
1,875 
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2,080,892 
18,128,861 


17,288 
163,642 
2,982 
29,533 


12,943 
135,553 


529,930 


4,548,572 


610 
5.796 


4,846 
51,562 


455,171 
4,269,267 


175 
1,715 
2,678 

25,958 


93,957 
905,761 
48,872 
431,216 
110.815 
892,973 


476 
16,176 


63,524 
694,579 
12,275 
122,436 


93,957 
905,761 


1,991,696 1,810,115 
15,192,334 15, — 544 


178,042 — 151,277 
1,450,881 1,156,239 


1,814 
20. 338 


me 95,505 
susawe 613,056 
aesee 1,987 
onsabe 22,708 
214 737 
1,285 7,112 
1,125 11,080 
9,196 80,315 
3,878 14,516 
40.431 142,368 
626 7,127 
4,936 53.706 
647 6.377 
ainleti 53,673 
56 1,363 
599 8,987 
83 4,075 
425 23,589 
94 994 
967 6,034 
ingen 3,374 
na deee 26,050 
747 3,694 
6,872 29,049 
14,914 16.176 
2,249 15,938 
A 152,923 
4,620 
4,639 43,604 
1,411 4,620 
19, 37, 
202.1 1429 
1,541,728 6,681,977 
157 8,283 
1,563 60.694 
524 3: 
3,076 21,812 
7.033 26,604 
62,926 291,655 
1,634 1 393 
12,997 34,180 
2,798 7:9 
30,497 78,341 
12,670 106,586 
84,569 845,092 
ta tm 1,086 
icaune 8.018 
Snel 2,896 
accu 20,230 
115 2,596 
893 26,345 
3,680 6,160 
14,237 47,843 
95 2,399 
732 14,738 
46,996 _ 283,722 
325,113 1,971,501 
18,527 123,927 
99,087 671.466 
26,013 154.188 
186.01 985, 
8,585 
1,971 79,675 
64 
1,343 6,856 
pas neve 5.713 
einige 7,777 
8,109 


1,897 
17,311 57:925 


1,899,824 7,421,396 6, 
16,612,204 57,534,387 51 


15,621 324,911 
149,536 2,121,542 
2,699 18,531 


27,612 130,498 
12,438 89,522 
742,582 


Ls 810 
7,190 2,324,237 
4, 340,345 17,473,954 15, 

623 6,357 
4,764 68,795 
4,765 20,166 
47,836 191,597 
2 —120 
4.343 5.403 
oangue 182,049 
oe 1,166,326 


098 8,667 
10,195 49,247 


49,766 424,610 
505,298 3,301,258 
3,502 51,202 
27,017 394.970 


733,562 3,873,876 
1,272 6.014 
12, 


024 47,612 
429 17,553 
3.765 116,755 


47,904 2,158,104 


4 
3,876,579 16,983, a 


217 
1,713 3.817 


3,037 12,839 
24,545 100,586 
103,034 — 939.409 
895,566 6,344,142 


45.770 _ 263.800 
412,515 1,954,303 
87.598 1,335,772 
730,271 10,392,077 
385 2,349 
17,848 26,229 
61,663 — 206,507 
636.992 1,938,885 
10,705 46,279 
110,447 366,418 
103-034 


21,531 — 214,608 


FREIGHT & * ‘dapcongcabons EARNINGS TOTAL EARNINGS 
FREIGH PA incl. Other Revenue 
-“ Year Las, Year This 


939.409 — 751,853 
566 6,344,142 5,464,291 
1,687,333 4,503,933 4.055.890 480.072 74.084 
13,698,232 35,584,997 31,706.686 3.905.627 3,953,440 380.01 3, 


185,375 23,044 
246,455 


205.323 1,750,119 1,445,056 
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460,069 
39,051 
309.796 


6.725 397 799 
5-825.8 BS 28.788.764 2h 887.078 3.47.88 2.900114 4.148 3,501,804 688.44 


168,803 314,980 309.034 
1,789,430 2,184,977 2,019,924 
18 


49,330 8,176 7,654 
a 51,793 38,311 
1994 481 
23,598 4,878 6,579 
730 164 1 
6,095 3,736 1, 
10,865 2,086 1,933 
81,280 16,831 18,320 
15,175 2,250 2; 
141,718 44,671 43°009 
15,960 1,032 1,317 
+704 6,834 7,838 
5,974 395 390 
woeeee SGU cauane 
817 242 545 
5,928 2,067 2,554 
3313 1,054 532 
20,884 5,640 3,756 
548 146 144 
5,322 1,336 1,242 
2,611 152 1,505 
17,604 3,250 3,234 
4,128 773 658 
30,156 9,018 7,909 
ein 179 10 
15,791 1,813 1,763 
16,836 2,129 1,482 
139,833 22,359 23,477 
5.348 1,610 650 
48,130 446 =: 14,888 
il 1,251 1,333 
3 5,465 5,819 
959.959 119,711 137,816 
6,504,226 gs 932 928.424 1 
7,984 2,904 3,668 
57,993 22.218 18,573 
3,023 474 300 
21,007 2,486 2,397 
19,129 2,661 3,879 
222,770 33,724 28,942 
4,612 857 752 
50,573 7,190 6,989 
7,578 1, 1,650 
78,111 9,136 7,376 
95,683 5,367 4,702 
586,202 43,524 44,631 
352 292 46 
7.520 990 1,075 
5,812 483 267 
»788 6,006 3,230 
2,420 225 249 
20,718 2,269 2,459 
7.182 930 963 
31,394 6,997 4,629 
6,071 309 386 
35,534 2,329 2,915 
287.668 27.846 25,080 
1,791,773 200,222 172,295 
54,597 18.794 10,521 
’ 129,817 1,832 
149,697 22,478 24,359 
0.566 151.458 142,998 
9,346 2,998 3,915 
57.341 16,919 20,364 
1,168 173 287 
6.574 2,170 2,136 
kieawn ee . +abeee 
nse iiee eee 
9,963 2,101 2,358 
66,117 me on Be 
oie 606 199 1 
»746.260 7, 58, 239 6; 3 899 9 
265,603 25,199 27,243 
654.389 317,642 184,343 
14,784 1,832 1,596 
108.449 15,333 17,524 
77,138 9,419 10,676 
659.888 100.421 131,063 
024,965 _ 167.878 159.049 
466.872 1,914,950 1,703,347 2 
7252 5.300 1,354 
40.440 18,052 7.124 
17,616 5.483 3,466 
164.526 43,099 651,122 
3,250 121 22 
9,231 1,786 151 
123,177 23,455 19,548 
er 230,818 205,110 
871 723 2,191 
56818 11,767 20,209 
334,228 33,585 40,257 
2,739,270 436.949 426,450 
48,654 14.293 14,999 
poy 676 Roe a bo re 
5,020 593 
38.451 91368 8,690 
Deen ucaeene S oeees 
2 ae ee ee et 
1,907,660 201.756 
14,798, Pe 2,178,825 
413 39 50 
3,431 988 1,116 
10,328 3,830 2,943 
92,812 36,252 25,812 
751,853 39,051 51,537 
5,464,291 494.970 542.803 
208.761 20,079 18,500 
1,675,226 211,435 208,004 
837,228 108,034 88,798 
7,132,134 956.356 866.745 
1,899 913 348 
26,687 15,088 7,027 
195,834 20,238 27,337 
1,721,695 273,753 249.691 
42,957 3770 3,736 
304.777 47,690 bs 276 
39,051 1,537 
494.970 5i2) 803 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las 
$ $ $ $ $ g $ 3 $ 3 4 on $ , Year Yeap 
Monongahela Co ._ Jan 431 x S seo 4 Bb. Go ebeees I  heieee 1,274 901 , 
omduly 1 to Jan 31... 45-671 eT 187-308 28,806 ooteante “Sees >. eee: eee odor = gh zaiel ’ ’ 
Monroe & Southwest_ Jan 2, 1,634 —86 Be 3 cdg i ha aieiea oe woe #1 Pebaee 54 49 — 
7 "July 1to Jan 31... 1609 14/034 6.594 SeE> < oalbiedly 3° vGlaiaenat<-; (Seadeae . woman 379 318 = — 1717 
SUOMI os isk ns > ae Jan 199 et eal as oI a ag 13 13 
July 1 to Jan 31___. 7.855 4508 —412 SD <Sctiie! > selgie ‘esbhie Sais 92 = Pe ret 6 6 
Mente? . ...5.:0...6- Jan 5,985 5,494 5,094 ee: “ete? Seaebe: eee Lge 150 , ’ 
: July lto Jan 31.... 44,638 44,013 35,677 DD 3°: wctbibe sehen” oc ee 900 a ey "an 13 13 
Montpelier & Wells R_ Jan 11,758 13,025 2,757 2,150 197 — 71 , 
r Suly 1 to jen 31... 114,612 119,752 27,755 21,966 1,772 2,024 —7.037 —6,011 4,620 4,395 rp iv aa 49 49 
M i Southern... . Jan : . —1,137 ORD:  axdeee 4b dbase led SS caaee 167 —1, 
see duly I to ‘Jan ee sects oe a0 802 eee a era rok Sa ae 2.546 = Mh er 17. 7 
Morrist & Erie___Jan 3,720 3,594 2,657 WE th wodnde: *tieOie lewis i comin 290 . , 
wmsuly 1 to Jen #1.... 2188 ...-.. ee eee ee ee ee ee ame. | isa wa0e an 4 14 
M Cam & San A_Jan 1,152 507 i S < 2euabagc le keke ban...  emlann 28 — 
“Sinen wa if an Aa cs ee ce ae 196 421 1.504 er 7 
Mosha k Valley.__Dec 4,238 3,369 —163 —56 thekes. “bees “laseeae. >? sateen 49 49 _ — 
Osmyuly 1 to Dee 31-... 23,115 20,052 473 Os: nade, teem eeeetet tS aecnene 299 # i74 88 ‘8 
Mt Airy & Eastern_-_. Jan 764 896 229 I i a i Se Oe aati ek alien 78 
July 1to Jani... 5.878 8,438 OG Shen aan Cle “tae 546 588 7 3.704 Oia 
M tH Mineral_ Jan 1,963 2,351 1,410 Oe... sateen ecdiae.) 2 Sapa “ps aeiee 132 . 
ne oe. ee. Va ll Calo cae Cee 929 896 «14.081 7.6 ee 
Mt Jewett Kin & Rit. Jan 3,135 3,796 558 BE 355 Saaliace: os Mabedeiben) Aaa ewan 30 30 528 
Suly 1to Jan3l.... 27.309 «23,408 -~—Ss« 739 ee eee eee eee eee 2i0 2i0 «1.529 Mg 3838 
M t P Gravity. Jan 507 337 —507 ot: ssataa  chadee saben, --wouuion 59 59 —567 _ 
ae” he ae oe ee Se Se See oneeee 415 “5 6973-38888 
ares Jan 10,842 10,198 5,096 a ~‘sonhie: >t See. > Sania c. aie 919 919 4,176 5,717 
eae... a. ee ae. cee cla ce ee 6.437 7.170 55.437 «49:45 7676 
M tine Nor & Sou. Jan 6,781 4,833 —2,160 Se ee eee ee 225 22 $—2,385 
ee... aa. wen; wee. Glee. cet eee geen 1525 «1,558 is elt 
Ni sett Pier____ Jan 2,832 4,206 1,787 ee: . setliue “tebeee:* eukiied.. > ewe 107 107 1,680 —872 
q nen... 2 eee. ee ee ee 750 7 OMB 47 8 
Nashv Chat & St L___ Jan 695.379 717,642 288,049 242,316 6.808 3,891 —432 3 20,500 20,000 267,116 . 
et July 1 to Jan 31_... 4,851,120 4,852,409 1,830,857 1,651,816 47,725 32,105 5.828 —6,649 143,500 ree 1,681,528 ee 1,230 1,230 
| Natchez Col & Mob__ Jan 8,152 7,800 130 St. -eddese wcheat a Oe 140 1 —9 
ene... ae ee ae ae. Zo. Se 980 70 1045110687 
Nelson & Albemarie__Dec 2.519 2,334 826 RES acer Be ae Ris eR 126 124 700 
ae... 2 oe te a SSS SS 750 7% TAM SiG 16 
N da-Calif-Ore . Jan 16.812 14,741 9,791  Gagiea. | Aampen oes Miekeed 2 >) 0bdeete 1,199 1,037 8,592 3; 
~ faigite dasi.... 1916 006 Mae Wee OO SOO sige 7igba SLIM 1B 162 et 18t 
Si Valleys____-. Jan 1,958 1,816 —565 EL? eaddiessT - gagibOn Spat“ Radiaaas 261 279 —826 2.51 
| ne. ae, Sn. on ae) oo. co en, soca 1,828 1.953 15.849 31478 36 36 
Nev CoN Gauge J 6.468 7,668 1,470 A © 9%. -ipuliiive > “eulidy 25" aechdaa stile 440 441 1,030 —531 
aan... ae aa ee ee cc cae cee cate 3060 3.082 0432 HHS 
N da Northern. - _-- J +394 37,434 56.191 te. 2. saktnees *.ebewee st embbhedc. < seats 3,000 1,520 53,191 56, 
“Hinme... © eae ae OCC SO SS SS 21.136 7.876 507.008 354.318 165 165 
New Castle & Oh Riv_ Jan 1, 517 —260 coe Ree Rte rd Ray See ee 38 33 —298 —198 
(a. 2. oe an” ae 2 ce 270 Si 0O1sGsti<C RS CCC 
New Hav & Dunbar__Dec 4,454 4,845 —1,557 SRR PS EE a oe ic 5 een e ea  eree eter 32 29 —1,590 937 
July 1 to Dec 31___- 28,060 (cae t Camda: wegen & ne Sdlee 197 174 —8.027 —7,745 6 6 
N J Indiana & Ill____ Jan 1,938 1,584 ae ee oR oe See 150 120 507 716 
July 1 to Jan 31__-- 13,128 13.593 13,216 aS ee ee ee ee 1,050 840 12,166 6,284 ll 11 
New Mexico Central__ Jan 6,832 6.875 eS “cagehet> cata. oe > Seba EN Or os —1,540 307 
July 1 to Jan 31___- 46,094 32.245 1,748 EN soldat cseiaaiee. «QIU | Aaiaiies fF 880 —mo 115 £115 
New Mex Midland____ Jan 1,890 1,977 6. ccglae:  cedtlndSedee tame: o Cae wae 508 4,093 
July 1 to Jan 31___. 13,477 18,452 1,261 P:. . wade  Saeilies oeeteen. Cohen Cee 1,261 17,081 ll ll 
New Orl & NorEast..Jan 188,841 185.225 i. < SEL © sc cign. | summed? “sega jodie 8.700 8,000 86.180 94.443 
"isis. |} [Lon on ee ee 57.524 52,000 601.959 517.073 195 195 
New Ori Gt Nor___. _Dec 80.799 46,285 43,127 8,312 109 32 —60 —106 1,200 1,185 41,867 7,019 
July 1 to Dee 31.... +827 230.775 230. 638 42,154 718 390 —486 5,700 7,185 224.451 34,509 275 113 
New Orl Mobile & Ch_ Jan 95,598 93.643 58,589 ORE: :: esdgue > ecatad (sees eee 3,543 3,309 55.046 52.745 
July 1 to Jan 31__-- 620.851 612,092 365,141 Tee > Wecten mae Obed. ORC 25,592 23,912 339,548 294.562 402 402 
N O Natalbany & Nat_ Jan 6.317 9,102 2,268 SS. ead ome? a ceaeee' tg elie 50 50 2,218 194 
July 1 to Jan 31_.-- 41,304 51,584 38,370 a. nthe: octet: > aeemee Seles 350 350 38,020 5,407 22 22 
New Riv Holst & W__ Jan 607 764 OS ag peak So ee ir ls oa aa a 90 —50 316 
July 1 to Jan 31__-- 5.920 5,288 936 BD digits -0? Seating aceemmmics laageibecs 635 610 301 12 12 
N Y Auburn & Lans__Dec OMe: tie kene RES As SS Rae Paes ene 9) RE RS oO Sec IO ete ERIE 5 tan... “coke 
July 1 to Jan 31___- , 2 eS Se Whee ewan agate. Seaaeagee soe tae. woe Se Stee | meee ae 
N Y & Pennsylvania__ Jan 7,385 7,355 724 GS: eee cea — eae. > ede 242 242 481 2,365 
July 1 to Jan 31___- 49,149 52.145 8.775 PE <:aegeeein “seas meas.” 2 ugha 1,699 1,699 7,075 12,271 56 56 
N YC & Hud River_. Jan 5,660,827 5.113.566 1.760.568 1.436.040 393.247 317,185  —8,052 388,714 — 353.435 1.363.801 1,085,176 
July 1 to Jan 31__-- 39,343,546 36,518,625 18,.190.841 15,227,634 2,855,699 2,264,606 187,623 141,742 2,635,257 2,711,111 15,743,207 12.658.266 3.587 3,587 
Chic Ind & Sou__-__ Jan 224,010 194,272 100,900 71,330 715 879 10 —101 13,500 12.500 87.411 58.729 
July 1 to Jan 31_.-. 1,511,379 1,245,254 610,162 409,135 14,793 14,281 399 13,300 88,002 100,042 522,558 322,393 340 329 
Ch Kalam & Sag_-__ Jan 9,901 7,655 8,629 A! > wigan 2 NeSkEbeS. ~ Seu ates 1,119 940 7,510 6,188 
q July 1 to Jan 31__-- 89,246 58,998 41,252 Rs Saains Stee: kee. 7,125 6,865 34,126 42,585 55 55 
Cincinnati North___ Jan 72,072 66.072 17,449 The acklikce = acdc” . «cehbed? <a nde 4,500 4,100 12,949 6,965 
: July 1 to Jan 31. __- 530.186 574.377 212,395 ee © bees acces > Scaeaie “aia 29,500 26,917 182,894 58.593 247 247 
Clev Cin Ch & St c.. Jan 1,717,875 1,573,287 606.362 451,677 24,616 23,726 —10,332 —7 1 74,000 74,000 522,029 370,557 
July 1 to Jan 31..-- 11,990,967 11,313,203 5,482,987 4.153.669 184,520 174,226 —41,139 —21,119 508.328 485,347 4.933.519 3.647.203 1,982 1,982 
Det & Charlevoix_. Jan 9,721 6.866 —3,374 2h Sosiiind <cebeea * - Raneee  aceen 600 —3,974 —Z3 
July 1 to Jan 31_-.-- 67.441 30.903 1,353 Dae  esabos: Saas. wdesee © Goes 4,203 4,991 —2,849 4,545 43 42 
Dunk All Val & P__ Jan 19,210 23,459 ee ; Re oo CaSicws eis Sean | Sea 1,150 987 —193 
July 1 to Jan 31_.-- 155.214 160,738 36,382 esteem sober ackeier> danas 6.375 7.403 30,007 —3,614 90 90 
Fulton Chain __-__-_ Jan 423 356 —543 SE. aeadat See ate see RRR oe —635 2,893 
July 1 to Jan 31_.-- 3,877 1,892 1,525 7.338 eececs  cusess  cseses <<sece 236 109 1,289 7,229 2 2 
Indiana Har Belt__ Jan 167.113 122,593 14,936 584 2,690 1,378 —1,294 5,500 3,200 10,815 —3,909 
July 1 to Jan 31__.. 1,020,037 826,467 146,289 21,740 48,661 37,219 —8,865 9,547 27,958 20.969 109,464 10.318 106 104 
Kankakee & Seneca Jan 5,315 6.056 3,352 SUN 3 2k “Askolee = CNaleke 5. woe eee 710 710 2,642 1,104 
July 1 to Jan 31.--.. 36,568 47,049 12,679 Se. Sead 2 eee (|. eo: auebewe 4 462 485 8,216 5,283 42 42 
Lake Erie & West_ _Jan 322.653 307.798 101,957 26.429 ee ee 17,950 740 84,006 8,689 
atte eee Oh. Bie | eee © ee NE ence es keen, ewan 128,295 124,946 869.946 459.525 886 9886 
LE Alliance & Wh. Jan 46,982 46,499 4,220 SS bos Siena (3 alana eso “Waaingen! ° alae 2,000 2,000 2,220 154 
July 1 to Jan 31___- 327.479 360,468 67.490 EE © wade cc, Ae iekeie 2c. aaa ccs omen 14,191 14,089 53,299 4,117 87 87 
Lake Sh & M S___. Jan 2,560,067 2,089,463 1,313,808 1.227.262 49,316 26,909 —3,752 —2,419 135,000 125,000 1.175.056 1,099,843 
: July 1 to Jan 31_--- 17,445,080 15.071.755 11,294,684 9,485,321 308,017 201,808 —43,076 —14,118 843,905 898.646 10,407,702 8.572.556 1,662 1,511 
i L Falls & Dolgeville Jan 4,114 2,956 1,900 eee HEED <¢) thine: setae 1,330 1,679 732 
: July 1 to Jan 31__-_- 29,331 24,283 18,280 15,168 Osis Suachenie —240 —403 2,116 2,220 15,923 12,543 13 13 
Last Deere JOR luwkas) fede ee oS RRR: ehkgee nde SY Relies, Seceee |) Shkuee. beans: auehees” bene Banana 
EO PR Binds... éceden do) Aaeewe cl weowee Y eeege = . eeaiiear > Segal? heeds. lemme epee es — eee. ee oe om 2 2 
Michigan Central__ Jan 1,614,465 1,400,070 543,638 507.589 42,855 40,003 —9 958 —3,917 100, 94,000 433,680 409.672 
July 1 to Jan 31_--- 11,208,660 10,131,170 5.774.542 4,667,721 313,220 294,333 —20.583 —23, 657,531 659,694 5.096.427 3.984.253 1,746 1.746 
4 Mt Gilead Sh Line__ Jan 586 522 —178 EE eh: RAM, ain” Raden. is wed 33 33 —211 —142 
: July 1 to Jan 31__.- 4,702 4,568 a: (Le °° oodaee. yA eawe Gis. sees) PA Semen 217 213 -—1,102 —1,350 2 2 
: N Y & Ottawa____- Jan 12,261 11,890 578 a elaeia: eanien - Mbobig See eaeds Cr. 736 368 1,314 —1,930 
July 1 to Jan 31__.- 106,103 87,949 —§,517 4,862 wate eee meee Meee 8,253 9,464 —13.771 —4,602 69 69 
N Y Chic & St L__-_ Jan 588,010 578,418 351,398 173,434 3,573 3,430 —1,941 —1,880 27.000 26,000 322.456 145,554 
July 1 to Jan 31__-- 3,899,202 3,659,960 2.444.940 1.804.330 33,043 30,702 —8,440 —6,616 225,109 211,510 2,211,390 1,586,204 558 558 
Peoria & Eastern. Jan 183,298 172,248 80.501 MEE) =ceGaeoel  Sugekeris Sebebest  sseeee 9,200 8,800 71,301 27.713 
July ite Jen Bi... 12B6006. ESOT ROO: + Gare: . Ree see ona Secgme ssn ees 60,994 62.612 597,001 427.813 351 351 
Pittsb & L E______ Dec 605.681 431,411 730,091 405.816 626 639 —4B —347 28,000 17,000 701.665 388.469 
July 1 to Dec 31..-- 4,140,169 3.402.959 6,251,908 3,729,174 5,137 5.22 —2,411 —2,140 126,636 114,525 6,122,859 3,612,509 191 191 
Raquette Lake____ Jan 1,207 1,397 1,141 Oe AS Sagnk hi ates: ean: se 407 492 734 8 
July 1 to Jan 31___. 24.825 17,161 1,403 DAR a sRehiier:- eaipibines > WO Lenten 40 2,479 2,344 —1,075 7,221 24 24 
Rutied 3c... Jan 161,526 157,309 44,981 SEE... badness eee See 9,082 8,756 35,898 29,769 
“July 1 to Jan Si... 1.914968 1.209067 623931 61268 “---. 2022) ND OS 70.133 65.419 553.798 447219 468 468 
St Lawr & Adiron__ Jan 22,620 22,559 23,648 DRE os MU ae Ss aed as ca Cr. 317 339 23,966 20.057 
July 1 to Jan 31___- 228,557 187.696 137,861 Tepe Seevee :: hekeee ye head cs Sele 4,584 3,354 133,276 113.725 65 65 
N Y Chic & St Louis_. Jan 588,010 578,418 351,398 173,434 3,573 3,430 —1,941 —1,880 27,000 26,000 322.456 145,554 
July 1 to Jan 31..-. 3,899,202 3,659,960 oo ees Bes 30,702 —8,440 —6,616 225,109 211,510 2.211.390 1.586.204 558 558 
N YNH & Hartford. Jan 3,161,785 3.047.362 1,342.1 1,008,5 J 168,276 113,485 59,371 350,000 000 1.105.634 — 772,899 
July 1 to Jan 31_... 22,108,437 21.789,169 13,476,560 9,917,516 1,311,433 1,162,983 823,581 740,276 2,255,000 anieren 12,045,142 8,645,793 2.044 2.041 
Central New Eng--. Jan 148,993 136,549 65,614 Ss, cckdeete” SOCCER, Aceon | nee 6,500 5,600 59,114 , 
Juip‘ite Jak Oi... ©: Eee eeT ee ee. ame BET capitis Si ceds Kdeen | hewmen 45,500 5,600 680.762 sia 278 «28 


For index to roads not appearing in alphabetical order, but given under some other 
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RAILWAY EARNINGS 
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NAME OF ROAD 


N Y NH & Hartford—Con. 
N Y Ont & West_.. Jan 
July 1 to Jan 31.... 
Union Freight. ___. Jan 
July 1 to Jan 31_... 
Wood Riv Branch... Jan 
July 1 to Jan 31_... 

N Y Ontario & West_. Jan 
July 1 to Jan 31.... 

N Y Phila & Norfolk... Jan 
July 1 to Jan 31... 

N Y Susq & West.__. Jan 
July lta Jan 31_... 
Niagara Junction... Jan 


FREIGHT & PASSENGE 


ymmy T 


3,7he soe 
238 
5.578 
ake eee 
1.550583 
8108 


July 1 to Jan 31__-- Pay 
Noland Land & Tran. Jan 494 
July 1 to Jan 31__.. 3,449 
Norf & Ports Belt L..Jan -..._. 
Sune A ee bias wedke 
Norfolk & Southern. _ Jan 136; 
July 1 to Jan 31_... 969,715 
Norfolk & Western... Jan 2,396,126 
July 1 to Jan 31_+.. 17,062,722 
| RE Jan 1,208 
July 1 to Jan 31.... 6,043 
Blackst & Lunenb’g Jan 480 
July 1 to Jan 31_... 3,356 
Pocahontas & W-_. Jan 2,294 
July 1 to Jan 31 .... 15,060 
North Shore__._._.-- Sa... eseamn 
July 1 to Dec 31._-_. 42 
Northampton & Bath. Jan 12,228 
July lto Jan3l_... 107,244 
Northampton & Hert. Jan 1,100 
July 1 to Jan 31... 7.711 
Northern Central__-_. Jan 796,965 
July l to Jan 31.... 5,903,647 
Northern Pacific. __-- Jan 3,153,760 
July 1 to Jan 31... 28,002,284 
Big Fork & Int Falls Jan 3,556 
July 1 to Jan 31___-. 28,218 
Minnes & Internat. Jan 44,425 
July 1 to Jan 31__-- 256,925 
Pt Townsend Sou-_- Jan 1,086 
July 1 to Jan 31... 8,612 
Nor Louisiana & Gulf. Jan 2,026 
July 1 to Jan 31__.. 19,530 
Northwestern Coal_..Jan = -..... 
oe 8 Uwe Gbeane exec 
Northwestern Pacific. Jan 67,052 
July 1 to Jan 31... 958 
Norwood & St Lawr.. Jan 4,950 
July 1 to Jan 31... 41,850 
Oak Gr & Geo’town-- Jan 6.717 
July 1 to Jan 31_.-. 999 
Ohio & Kentucky-.-.-- Jan 848 
July 1to Jan3l1_... 41,524 
Ohio Riv & Columbus Jan 50 
July 1 to Jan 31... 5, 
Oklahoma Central__. Jan 11,008 
July 1 to Jan 31__.. 81.322 
Okla Kan & Mo Inter_Dec 2.218 
July : to Dec 31__-. 10,125 
Ontonagon_-__..--..--. Jan 1,007 
suly 4 to Jan 31_.-.. 6,656 
Oregon & Eureka__.. Jan 4,896 
July 1 to Jan 31_.-.-. 87.945 
Oregon & Southeast-_-. Jan 2,024 
July 1 to Jan 31_... 14,891 
Ouachita & N’ western Jan 10.367 
July i to Jan 31.... 78,343 
Ouachita Valley----- Jan 3,412 
July 1 to Jan | ISS +774 
Overton County----- Jan 1,782 
July 1 to Jan 31_.-.. 17,595 
Pacific & Idaho Nor_. Jan 3,855 
July 1 to Jan 31_--- 49,353 


3, 73:84 
Pie 
6.374 
3,913,084 


921,899 


Boa 
Bo BSB. BS 
SS RB 8s $2 ER 


Se 
88 


<n 


Pennsylvania—Lines East of Pittsburgh 


Pennsylaynia RR. Jan 9,716,302 7,917,382 
July lto Jan Mhkirw 69,642,611 58,440,749 


Balt & Spar Pt.... Jan 
July 1 to Jan 31...-. 
Balt Ches & Altan_. Jan 
July 1 to Jan 31... 
Cornwall & Leban. Jan 
July 1 to Jan 31_... 
Cumberland Valley. Jan 
July 1 to Jan 31_--.. 
Long Island_--_--_-- Jan 
July 1 to Jan 31__-- 
Maryland Del & Va Jan 
July 1 to Jan 31-_--- 
N Y Phila & Norf__ Jan 
July l to Jan 31... 
Northern Central... Jan 
July 1 to Jan 31... 
Phila Balt & Wash. Jan 
July 1 to Jan 31._-- 
Rosslyn Connect’g. Jan 
July 1 to Jan 31_.-. 
Union RR of Balit_. Jan 
July 1 to Jan 31__-. 
W Jersey & Sea Sh. Jan 
July 1 to Jan 31_.-- 
Lines West of Pittsburgh— 
Cin & Muskingum _ Jan 
July 1 to Jan 31_... 
Cin Leban & North. Jan 
July 1 to Jan 31_-_-.- 
Clev Ak & Colum -. Jan 
July 1 to Jan 31... 
Grand Rap & Ind-_. Jan 
July 1 to Jan 31... 
Penna Company... Jan 
July 1 to Jan 31--.--. 
Pitts Cin Ch & St L Jan 
July 1 to Jan 31---- 
Vandalia ....-.---- Jan 
July 1 to Jan 31---- 
Waynesb & Wash. - Jan 
July 1 to Jan 31----. 
Wheeling Terminal. Jan 
July 1 to Jan 31-. 
Peoria & Eastern_.-.. Jan 
July 1 to Jan 31--.-- 


11 
64.907 
6,331 
67,285 
30,495 

225,759 


1aeall 1 


1 Te G 
2,578 
623 
185,561 
253 


* > 


796,965 
5,903,647 


642,561 


4,651 
28,718 
5,929 

195 


28,079 
159,831 
152 

1,061, 


187,299 
1,521,853 


2,323 
28,942 
169, 
1.292.998 
660,133 


5,142,224 
599,601 


5-290,526 4,588,393 


1 1648 
12.718 
99,174 

690,174 
110,449 
974,776 


56.714 
441,297 


22,867 
187,094 
137,473 

1,052,458 
244,643 
1,775,170 


3,015,020 
. rye 


0.889 
16. Isr 


1,708 
10.710 
64.227 

510,558 
102,069 
871,247 
38,215 
352,199 
18,210 
50,640 
98,031 
795,288 


227.126 
1,560,626 
2.059.720 

ery 

1,682,302 

12,796,192 
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MAINTENANCE EXPENSES 


‘evenue Way & Structure Equipment 
: Year a wheel ris Year a | Year this Year — ThisY ear me ee! as ped —— is T LostY” T This Year og Year 


Te $ RA an N tt : 
TRAF. NS T’N 


$ $ $ 

66.452 994 591,312 75,265 65.377 107.703 122.708 10.664 9,841 264. 254, 
1,075,142 a 8. 254 4,931,512 arte 543,423 767,331 006 79.376 68,558 1,841,119 1,791,003 

neeeee wenn ; 1, 57 50 HAL 
a) "379 "soe a a = a 4.98 4,640 350 350 29,293 33 
By Sire? 9, 1008 2080 60k sss cz: BB 

” ° 587, 591,312 75» 107, 122, * ’ 1 * 
10 tia 10a 5,037 ca “oa Tas in a E Ter aot 848.008 7586 68288 Lei fi 1. Pi.008 

Y ’ , 39,402 41, 3. ’ 91, ’ 

eo ae er ae an 137, ERG 321,167 293,004 oie ai'a09 669.989 588, 
: ’ ’ ‘ 211 12,968 20,702 21.478 2,176 1,642 464 76,101 
381 357,126 eee mage 192°912 162,904 150,945 153,551 11,033 10,326 588.74 515,319 
seeees  eneeee . 196 429 258 254 Be ea ee 1,000 1 
See eee a i “ae 4, 084 3,103 1,780 1,792 ooeeee sees 7.577 6.ae 

wenden,” wyeewe . 113 72 TP Sacsee akiges Seale 614 

a Ry Ay _ on 174 BPO nnsvce aedeen 3,029 3.197 

meee ewww ee , ’ lJ +342 1,195 1,022 eee wocece 5,341 4, 
4 - - ; 5 “ on anu 77,747 , 6,823 9,561 Sf eae 35,885 29.88 
, , , 195,890 24,390 13.728 25,004 17.767 3.487 4.226 62,344 61,135 
pe 4 anes cn a 1,336,407 175,844 193,384 187.466 145,396 Rid 29:743 461.283 435.216 
, * 7825 2,310,699 247.758 251,968 480.407 399.372 43.3 42,710 1,511 — 690,578 
wee maar 20,112,408 17,011,275 2,021,122 1,854,511 3,388,145 2,832,620 308,199 927 5.702.596 4,899,801 
1 1,574 800 1, 469 191 (oe Pee 1,521] 691 
1,850 874 8,299 5,985 13°08 2,372 262 49 pee ae 7,923 3,887 
Gacsem sconces 480 125 Apnea” enemas i bbense Vebbane  secush 169 A 

aavews — acckass 3,356 2,532 288 GE!  Webasd | iwnacc, Shdteee  Siuake 1,068 

39 45 2,333 . fee GO heccea  Caends eeebes "-eknwes 161 113 
292 334 15,402 9,077 1,150 OE ck tees Eihees, lad 953 838 
sancee  ! weeeee ReGen”. aes ee geatee DR? incon  Menecs Busekw =, Sane 1 175 
“ra. ar - m4 - ee OS 165 G  awace SO Stesen Sédsne 1.068 1,152 
5 1289 972 821 4,684 , 179 156 12,913 7,671 
= at por 6,182 5,601 24,147 21,497 1,226 1,109 629 48.044 
, 1,014 200 312 2 ae sebdt..  secmue 75 75. 
ie 802 869 9,010 5,713 1,853 2,324 198 Te Cetiwen teens 525 525 
51,191 — 144,229 1,014,571 865.660 128,910 131.899 224,155 216.412 12.435 11,193 — 492,369 — 440,327 
os ow eng by ap —— 490, pt fig 1,441,080 1,464,752 94.782 876 3,242,772 3,008,151 
+130, 026; 593; 775,720 651,185 78.1 360 2,114,316 _ 1,677,254 
eae cee 44,665, i 41, wie 5,979,277 4, 182.908 5,425,963 4,753,452 576,740 482,885 13,875,228 11,900,548 
, 786 768 305 103 60 3 2,182 1,972 
ro bp 43.749 17,490 7,521 7.475 1,637 647 288 133 14,949 13,196 
’ 10,909 62,994 49,361 9,729 4,234 8,168 5,145 492 22,684 16,136 
we a based a 59.611 64.316 53,700 36.711 2,541 1,697 135,099 103,640 
, 271 1237 »889 1,971 1,097 282 Dt Wiewas Sesuws 1,206 1,119 
11,407 10,226 27,172 ’ 696 8,591 1,801 4,082 100 34 8,085 7,623 
78 2.104 1,629 796 588 890 495 Ba eaeene 667 632 
461 450 19,991 10,478 4,820 9,401 4,202 2,927 SF aneees 6,155 4,235 
vuctine ') setae 2,878 1,243 91 48 295 eee eee 1,400 658 
denice > Smeal 17,118 2797 2,287 1,594 1,658 CE en 7.291 5,370 
92.264 78.916 179,183 _ 156.935 41,990 34.256 32.357 33,991 2,599 2,076 83,316 81,511 
980.676 976,726 1,923,642 1,859,645 334,288 385,852 227.840 253,682 18.523 15.841 655.417 650.023 
637 340 6,106 5,787 4 691 306 ren 1,700 1,323 

6,608 2,526 52,160 41,239 2.302 . 3,009 4,056 4.620 141 17 12,487 9,089 
secaus etbene 6,717 4.616 1,229 1,179 163 Gt Gaetes secu 955 807 
aacitig 2: ) Seale 741 8.875 12.406 10,082 1,540 AUD Sakon 8 Keen 5,494 2,872 

1,029 873 6,228 5,081 818 511 1,179 286 150 150 4,161 1,557 

8,855 7,586 52,740 41,534 7.367 1203 4,040 2,785 921 207 13,427 11,421 

655 566 1,421 1,290 739 558 243 249 72 50 751 805 

5,598 5,776 11,884 10,533 6,155 6,289 2,035 2,218 435 412 6,032 7,079 

5,724 4.437 17,449 13,768 5,844 5,556 2,972 2,861 599 741 6,292 5,283 
39,668 1198 125,960 ‘791 34,514 45.940 18,750 19.777 3,698 3,345 39.464 37,036 

7. womans Se > eseden ie ES a Ser | ee . Bees 

SAP ccc eee SE. ecenau ee SH sc... esate 
Rkscegh".,. aneee 1,007 441 a . Scemuh BS -seawes Shaces — aaceee 409 ae 
aS recone 6,656 1,862 967 919 1,610 Sth fatcwn . Risaes 2,331 21 

2,391 2,407 7,568 5,626 3,314 5,274 645 353 75 3,880 3,186 
20,801 20.651 111,193 113,628 27,378 31,031 14,751 18,005 619 701 32,649 33,556 

533 543 2,675 1,929 704 615 57 296 MD kuaasie 689 584 

3,481 3,555 19,146 16,202 9,809 3,958 2,568 1,404 MEP dapen 6.014 3.744 
aah... <teneel 10,367 9,860 1,145 1,329 1,410 901 274 455 2,957 3,078 
EY eae sie 78,343 72,787 8.518 11,968 12,631 9.078 1,920 1,366 15,480 18,380 

20 69 3,464 6,243 973 1,725 733 aes aero 1,668 1,423 
515 340 26,292 35,116 17.839 13,598 5,446 EE Aste “Sécews 10,648 +789 
1,117 477 3,058 2.363 os 152 722 eee ee 990 803 
4,442 3,957 23,501 18,246 3. 1,675 2,287 1,961 ‘ 41 6,248 6,204 
3,045 1,836 7,568 5,868 2,730 1,540 261 875 Hw 11 2,361 2.038 
37,574 26,522 92,567 77.060 30,124 22,914 2,394 3,561 966 »463 17, 
2,284,786 2,140,057 12,908,158 10,891,952 1.639.418 1.377.906 2.601.964 2,400,157 148,735 144,389 4.851.756 4.126.776 
18,589,518 17,222,513 94,320,091 81.159.171 11335.941 8,777,520 17030.229 15663,.694 1189.322 1060.248 mage 28,614,976 
oueese -|. susan 656 4,651 4 3,429 Ae: Rien weapon ataeve 2,434 1,582 
BAS ep aperret 907 28.718 12, 10,101 2,872 1,333 , er eee 17,074 10,313 
4,517 4,613 11,882 11,571 1,633 1,925 1,292 1,438 237 6. os 8 

, :201 65.887 158,894 28.973 30,217 9.432 9,866 3,808 3,495 55,232 54, 

1 899 33,587 30.548 1,712 2,350 5 6,755 53 11,200 9,052 
22,879 17,195 268,829 188,887 24.704 24,012 46,061 44,166 701 79,488 61,999 
41 39,778 _ 225,927 202.217 25.191 20,020 29.758 22,763 1030 3,84 78,015 65,959 

373 347,340 1,702,344 1,479,753 226.078 140,324 163.054 134.525 31,1 26,939 496,408 pep 
314, 279.468 — 542.874 488.512 89.185 70,937 101,347 103,111 10,173 
3,576,099 3,174,852 5.623. 4,894,819 551.415 583.421 706, 711,499 108-702 100,668 2300118 2 ooo 

2,490 2,435 5,881 F 1,451 1,785 1,148 1 
42,180 43,986 83,951 B40 24, 31,078 665 eas 2.968 28h 37 7 be 34, 
27,910 27,315 — 230,068 213.763 25, 39.402 41,737 3 : . 

2; #835 1,905,137 1,635,585 183, re 137.4 Sayed eens + ene ee. oie 0 

151,191 _ 144,229 1,014,571 128,910 1,899 . 16,412 1 : 
1,286,571 1.200.377 7,608, 6.741, 828,287 rt 1,441,080 1,464,752 : - 4 ae a ane 
561,139 20:770 1 1,260,829 _ 225,456 200.092 246.197 272,997 1146 _ 19,65 5 , 
4,173,875 4,012,583 10.474,860 9,667,103 1,461,960 1,173,602 1.766.445 1,688,625 1ea:249 146,667 4.036.388 3,988.1 
cunene<". gvabeges 1,652 1,710 101 194 218 194 2 2 1,394 1,209 
a 12,771 0,738 1,585 1,593 965 10 13 8,698 spon 
18,722 1 119,279 82,349 7,071 TE. absnes .-“banenke 16 317 5,380 5, 
135,197 18 ee 837,714 eeizs Sarat “GWE wesc cs “ewece 2808 aa. 34,955 ae 
151,276 * 145,501 286.327 273.240 82,943 73.192 48.319 70.842 9, , , 
2,246,827 2,031,027 3,454,621 3,064,885 562,301 441.380 2362 402.006 101,509 1367-398 1,255,280 
15,721 14,182 78,678 57,005 17.246 10,374 11,221 8.455 1,633 1,925 31,507 25,424 
136.381 117,753 614,846 501,160 111.584 90,591 84.663 64,334 er 11,920 an gre 

3,658 3,050 28,515 22,931 4.053 2,495 1,821 757 4 1 ; 
25,171 24,353 227,285 186.734 46.775 391 ~=:17,.588 a, iH aan peg gee 
34, 33,4 186,024 148, 30,199 15,124 40,734 ’ .! . ’ 

313; 271, LAR 23? 1.168, 209,921 134.725 365,789 ry pod poe oo Res 
101,803 93,101 373.042 343.046 51,676 45,660 68,759 59,174 10,598 , ’ 

1,066,719 tae apes 107 ryt 359,237 299.872 470,508 ie 036 ’ 1,182,681 1,061,690 

572,314 5,770 74,369 2,889,374 570.920 418.702 701,085 113 67.644 67,184 1,495,423 1,217,413 

4,598,869 4.088, 756 ai. 7a 712 2, 564.718 — 233 2; ory ot 4, pte 3882 a ene yee pope ie 
576,321 528, 534 3,361,037 2, 533,809 1,245 73 ? id ® 7 ¢ 

4.577.780 4, ~ os 23,221,526 19,196,212 3, $9,991 2.067, te 3,846,487 3, ro) a a yon pe he mote 
180,967 870.579 — 668,559 95,069 78,530 159.428 121, ’ , F , 

1,357,586 13812 5 Boe Lo} 5.261.219 827,843 783,426 994.969 847,661 ca ape may ey 
4,635 9,037 9, 188 2,292 1,666 797 1,238 7 , 

42,017 39,731 80,989 76,676 20.453 19,573 — we 885 an ge 
li igs 2,901 2,179 3,133 565 3 cing ; , 

ane. aa Beeel A515 «28078 «12.803 3.085 (5.408 HA 15000 0.66 
45.770 20,079 18,500 49,892 40.704 , 5,036 , : 

Peis 412,515 * Se Lore, Be 211,435 208. 004 338.097 255.057 38,222 35,522 956 654,326 


to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


N Y¥Y NH & Hartford—Con 
N Y¥Y Ont & West__. Jan 
July 1 to Jan 31_-.-. 
Union Freight____. Jan 
July 1 to Jan 31.... 
Wood Riv Branch... Jan 
July 1 to Jan 31... 

N Y Ontario & West... Jan 
July 1 to Jan 31... 

N Y Phila & Norfolk. . Jan 
July 1 to Jan 31... 

N Y Susq & West__-_-. Jan 
July 1 to Jan 31_... 
Niagara Junction___. Jan 
July 1 to Jan 31_-.-.-. 
Noland Land & Trans Jan 
July 1 to Jan 31_-.-. 
Norf & Ports Belt L_. Jan 
July 1 to Jan 31_.-.. 
Norfolk & Southern. . Jan 
July 1 to Jan 31-_.-.. 
Norfolk & Western_.. Jan 
July 1 to Jan 31_.-.- 
Pern Jan 
July nd to Jan 31..-.. 
Blackst & Lunenb’g Jan 
July 1 to Jan 31_... 
Pocahontas & W_. Jan 
July 1 to Jan 31---. 
"North Shore_.__....- Dec 
July 1 to Dec 31__--. 
Northampton & Bath_ Jan 
July 1 to Jan 31-_-_-. 
‘Northampton & Hert. Jan 
July 1 to Jan 31... 
Northern Central___. Jan 
July 1 to Jan 31__.. 
Northern Pacific ---- Jan 
July 1 to Jan 31... 

Big Fork & Int Falls Jan 
July 1 to Jan 31... 
Minnes & Internat. Jan 
July 1 to Jan 31__-.. 

Pt Townsend Sou_-_ Jan 
July 1 to Jan 31_... 

‘Nor Louisiana & Gulf_ Jan 
July 1 to Jan 31_--.. 
Northwestern Coal___Jan 
July 1 to Jan 31_-_--. 
‘Northwestern Pacific. Jan 
July 1 to Jan 31... 
Norwood & St Lawr_-. Jan 
July 1 to Jan 31... 

Oak Gr & Geo’town_-_ Jan 
July 1 to Jan 31_-... 
Ohio & Kentucky-~_--. Jan 
July 1 to Jan 31_... 
‘Ohio Riv & Columbus Jan 
July 1 to Jan 31_.-.. 
Oklahoma Central___ Jan 
July 1 to Jan 31_-... 
Okla Kan & Mo Inter_Dec 
July - to Dec 31_-_-- 
‘Ontonagon--___--_--- Jan 
cay 1 to Jan 31.... 
Oregon & Eureka-_--- Jan 
July 1 to Jan 5 SO 
Oregon & Southeast_-. Jan 
July 1 to Jan 31_-.-. 
Ouachita & N’ western Jan 
July 1 to Jan 31_... 


‘Ouachita Valley-~---- Jan 
July 1 to Jan 31_-.-- 
Overton County_-.-.--. Jan 


July 1 to Jan 31_-..-. 


Pacific & Idaho Nor-_- Jan 
July 1 to Jan 31... 


Pennsyl vania—Lines East 
Pennsylavnia RR-. Jan 


July 1 to Jan 31.... 62 


Balt & Spar Pt___. Jan 
July 1 to Jan 31_-... 
Bait Ches & Altan__ Jan 
July 1 to Jan 31... 
‘Cornwall & Leban_ Jan 
July 1 to Jan 31_-..-. 
‘Cumberland Valley. Jan 
July 1 to Jan 31-_-... 
Long Island. -__---- Jan 
July 1 to Jan 31..-.. 
Maryland Del & Va Jan 
July 1 to Jan 31_.-.. 

N Y Phila & Norf-_. Jan 
July 1 to Jan 31_.-.. 
Northern Central_. Jan 
July 1 to Jan 31-_-.-.. 
Phila Balt & Wash_ Jan 
July 1 to Jan 31-_--.. 
Resslyn Connect’g. Jan 
July 1 to Jan 31_-.. 
Union RR of Balt... Jan 
July 1 to Jan 31_-..-. 
W Jersey & Sea Sh_ Jan 
July 1 to Jan 31_-.--. 
Lines West of Pittsburgh— 
Cin & Muskingum _ Jan 
July 1 to Jan 31__-- 
Cin Leban & North_ Jan 
July 1 to Jan 31__--. 
Clev Ak & Colum _. Jan 
July 1 to Jan 31__-.. 
Grand Rap & Ind_- Jan 
July 1 to Jan 31_-_-. 
Penna Company... Jan 
July 1 to Jan 31... 
Pitts Cin Ch & St L Jan 


July 1 to Jan 31_.-. 15,288,029 


Veta... wcec knee Jan 
July 1 to Jan 31... 
Waynesb & Wash-.- Jan 
July 1 to Jan 31__-.. 
Wheeling Terminal_ Jan 
July 1 to Jan 31_--- 
Peoria & Eastern__-_-. Jan 
July 1 to Jan 31... 





RAILWAY EARNINGS 21 

TOTAL EXPENSES NET OUTSIDE warany oe TAXES FINAL NET MILES 
inel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
By $ 3 $ $ $ $ $ $ $ 3 3 Year Year 


475,714 — 465.779 112,280 _ 125,532 10,654 12,896 —6.164 —1,442 16.666 15,416 89.448 — 108,674 
ae 3,353,100 1.573-719 1.578.411 112,789 127,475 —24,336 —20.453 116.666 107,916 1,432,716 1,450,042 545 545 


> 


7.158 5,076 3,230 OID 2. ken wce. Ape eteaeden Ledwded 575 525 2,655 2,993 
46.574 41,564 29,191 es Set ee ae) nee tae Reem Te eee 4,025 3,675 a - 2 2 
871 763 287 GOP i she wess hbpbents 4) eeseea Ot Baeewd 46 46 
7,658 12,348 BTS | ORIEL. | sap ond >. Hts gr Stee Sl Sacek 328 332 secale ey 5 5 
475,714 455.779 112,280 — 125,532 10.654 12,896 -—6.164 —1,442 16,666 15,416 . ’ 
170,236 — 163.576 59.832 BEET $2. Wiccad:. 1 Vesa e ei bbnbhe ~~ banks 6,850 6,250 52,982 43,937 
OO ee Of ee eee mee ee me Pee ee eee 44,350 43.540 599.974 464.218 112 112 
140,027 11 864 61 1223 83,380 13,698 8.037 —3.373 —1,269 11,316 5,089 46.533 67,022 
970.108 870.348 592.431 575,366 65,660 32,817 —36.996 —17,918 79,216 74.571 479.218 482.877 151 151 
1,811 1,539 3.044 BAL waccee! <, seeded! Saudae — yi eenaues 300 333 2,744 2,323 
14,522 12,394 21,910 OS SEO met Rc Pe Scale, COUTTS ny 2.859 2,071 19,050 11,206 4 
827 466 209 BIS a becced.) i hedeed Ti bdtenet\? Seenve 29 22 180 149 
4,735 4,161 1,626 BOCES sicas GPs dank senbeele  Sseewd 165 171 1,460 1,524 3 
8.781 7,459 3,942 . ! neacods 2 dew eak UP ekakek Or cpwnas 263 3,678 3,583 
59,930 47,308 35,885 PORER Gon cac SU beet Cemees ee maeeed 1,805 1,745 34,079 28,692 9 
129.760 109,326 72,354 a aaa DSK: sacnws —752 6,200 5,200 66,154 80.610 
952.316 908,371 557,780 428,036 16,086 29,492 2,659 —154 41,900 ’ 518,539 . 592 581 
1,694,836 1.436.774 1.087.654 873.924 10,086 8.819 1,040 —208 92.800 995.894 791,415 
11,826,367 10,229,932 8,286,040 6,781,342 59,918 52.826 —8.608 —1,454 596.800 597.300 7.680.632 6,182,588 1,941 1,921 
3,732 1.164 —2.157 EE ceca: Lanett Suenbsr th | ebeuds 118 16 —2,275 —469 
21,395 6,310 —13,095 OOS | it. becca i Paccea dit baeaene, - 1) Meseon 897 904 —13,992 —1,228 38 15 
178 86 302 Ne ae > Bes Na 3 Se ee aren 39 38 y > Sa 
1,357 1,359 1,998 Beh 3 canoe SS ean eae handle. Beswed 278 266 1,719 906 5 5 
161 610 2,171 OO 6 5nd Chee aaebensae hl eeewen 43 41 2,128 373 
2,104 1,336 13,298 Se ere eat ee ee 302 352 12,995 7.389 3 3 
259 424 —259 wee SMe ot ae Pee Sa eee at eee 20 20 —279 —444 
1,607 1821 —l, OE RD tanned Powce Kt Daas BY S peenewd 120 120 1,684 —1,833 4 4 
18,929 12,319 —408 Ee eS Pere ia ey te ao eagee 236 300 —645 669 
102.479 77.871 35,135 BPO SSS 00ccnd' i" Mawecndtte Rawcesietassasd 1,655 1,475 33,479 18,307 7 7 
428 621 847 BO OS | Bocca. OF cee besseda! Been 22 22 824 
4,380 4,415 4,630 Ree ti 55 enencah i: jude Seeiges!: > demae 157 157 3,973 1,140 9 9 
880.330 818.371 134,241 47,289 540 546 298 320 24,708 24.708 — 109,831 
5.756.272 ae ia 1,852 Yo 1,554,958 7,677 6,744 5,688 5,047 172,958 172,958 1,685,439. 1.387.047. 466 463 
3,699,917 2,977.1 893.678 1,170,275 _ 132,522 — 114,294 5,576 16,338. _ 208,049. 157,601 691.205. _ 1,029.01 
26,505,293 22.259, 746 18, et 12 19,532,819 1,609,095 1.049.283. 566.914 329,989 1.730.774 1,760,048 16.996.151 18,102,760 5,852. 5,673. 
3,568 3.086 538 CID Cdn ine Tit Mamaia ie orale ladin TO a Sieebelal 205 94 1,333 —si4 
25,810 23,068 17 ER EE IIE PAE 1,750 699 16.188 —6,277 33 33 
43,161 27.540 19,832 BE. CO Sawaal gaat Mbapanch io Danae 2,617 1,894 17.214 19.926 
See: ee eS: PO CE 2 eau aeeeat “Saekien 16,324 13,406 124,039, 104.496 177 177 
3,604 2,560 —366 BE SC daenee! Didindesewet Ubanes Oh peewee 600 450 —966 —121 
21,721 21,356 5,450 FIPOD Tiksannes.) ceemeee Besa eee 4,200 1,860 1,250 41 41 
2,621 1,717 —516 3. Boia ereemmer ra: < * . Sntupemamnar ye ape sa 37 37 —554 +f 
15,940 16,643 NE SPAAGS 25S Sonne Rit ackca tie enn ath Cuawes 262 262 8.788, —6.428 13 13 
2,027 1,023 219 308 485 —806 —1.292 91 46 —47. —1,119 
13,002 10,779 4,115 18 23.447 23.474. 6,284 —8,954 580 515 —2.748 —9,450 8 8 
169.903 161 Se SD 05% dn cata Cale nate Cac ase ee awn 10,988 8.955  —1,708 —13,951 
gee Re ee Peer ee ee eat Pee ae ee 74.881 63.785 545.210 424.799 376 372, 
399 1329 2, AE. 52 iia nonin ~ i > peta oa nee” + eee 125 122 2,582 3.325 
21,013 18,223 31,147 23,015 3,056 = GOB AK ecw 775 706 31.260 22,309 19 7 
698 4.019 BO Fe Sabin oe ie ba ot ele an 2O Been euel 63 61 3,956 1,653 
21,947 17,186 ee OE ab eeek:. eee. eke. 1p aeeeil 433 441 13,360 —8.752 26 26 
7.411 3 —1,182 On: A nea eepeer gs |S ae 137 13%. <« 1.319 12 
863 30,952 17.877 RS ee cg es ir Ee 959 959 16,918 9 2 25 
1,974 758 EE 1S deena d/l h Sadun, thf dee esee els gmaode 89 2 —556 
15,403 SCs... - RENEE. fT  aoqnn |) pein ca eo enat Sanee 626 626 —4.145 —6,858 24 24 
17.1 16.515 SE isi edna. lg haatyt, ied sh ST) ER ow nin 9,815 2 —9;522, —4,937 
106.684 22,577 SHU © Seen hohe oT 5S DRG PERU ee 23,990 15,334 —4,715 51120 131 129 
ON eeeieaelr Be See err ore epee ra ay eon aa See eng 7 apes | eee BE Go, mG 
ee DE Ph bpeme: OF ane Sd Bhs sa el (b deeee Sane LO! Bucs sa ames S008... dtamnd WS ipae 
872 ll 134 Ee ee. PEON cal kake SER a eg OOO URL S22, ) ee Ree 134 429 
5,459 1,166 1,196 OOS eee no not ees he Wie a nes 2 2 1,194 7 7 
8, 301 9,290 —733 —-3,664 ee ee ee er 500 500 —1,233 —4,164 
78,109 86.024 33,084 EMER Bie. pie wn we 25 beeen oie teewncalis Sewanee 3,500 3,500 29,584 24,103 30 30 
2,059 1,664 616 SR ee nn oF ene ce a wenn att ease 47 99 165 
»430 10.227 —20,284 PE kr wn nw AR a one Ay Benen 330 696 20.614 5,277 20 20 
5,942 6,029 4,424 Be ee Ren a es CR 124 124 4 3,706 
729 42,632 38,614 8 Bice ape piace OP ie gees pnt eral 869 869 37.744 29.285 44 44 
4,131 4,048 —666 BED. (epacen 35h, peveeel i ubesae)  t aboeen 100 58 —766 2,137 
289 31,198 —13.996 PET Ait erbese oS Gennes Ei saae  hewans 700 406 —14,696 3.5 28 28 
2,588 1,515 470 ee ee eee PR, 100 108 370 740 
12,981 11,423 10,520 GOE . osdes- |  Senis~ tc aeks 7 eed 700 736 9,820 6,067 17 17 
6,106 4,900 1,461 MT is pipecas 13,2 Mieman Tel Deena le Bn smein 500 400 
56.834 47,334 35.732 FRO oe iin nen, aap nen ease Sip) bse 4,221 2:750 31,510 26.965 76 76 
of Pittsburgh 
9,546,614 8,329,190 3.361.544 2.562.762 473.605 492.683 —138.360 -—32.644 197.526 197.526 3.025.657. 2,332,591 
,396.284 56,095,181 31,923,806 25,063,989 3,556,024 3.504.313 —649.067 145.657 1.382.683 1.382.683 29.892.056 23,826,963 4.017. 4,023 
7.8 4,754 4.588 EES © ctepace . a gplese <)  nbgoas <= ~. apne 200 289 4,388 —391 
33; 19,807 31,116 BADER. Dieonse SE pices 15 en scs MRTetaee 1,337 2,027 29,778 6.883 4 4 
9.941 10,121 1,940 1,450 34,306 S758 —427 1,567 1,562 1,562 —49 1,455 
02,644 102,315 63,242 56.578 500.757 471, 126.293 96.786 10,937 10.937 178.598. 142,427. 87 87 
20,159 19,243 13,427 BEE Solem ense Cig becoes i Meesew) oo aessee 1,068 1,046 12,358 10,259 
a Gee eee RE a ss te 77 «so 7.1l?.- 103189.“ 45078 OG 
145,825 117,288 80,102 84,928 1,568 ty 690 605 4,083 3,712 76.710 81.821 
958,849 800.793 743.495 678,959 9,956 9 4.068 4,231 28,585 25,990. 718.978. 657.200 162 162 
547.427 507.584 —4.553 —19,072 108,948 554 25, 36,186 33,232 33.232 —I12.322 —16.118 
3.817.899 3.703.940 1,805,361 1.190.878 1.198.728 1,146.579 557.312 584.834 232.626 232,626 2,130,046. 1,543,085 390 391 
6,821 7.016 03> . —LS3 37.135 +922 149 1; 414 414 —1,204 —458 
73,396 76.737 10,555 3,653 432,431 182 70.521 61.313 2,899 2,899 78,177 62,067. 83% 8 
170,236 _ 163,576 59.832 3 i ee ee 6 6,250 1982 43, 
1,260,812 1.157.308 Ne ee 6 ee eee ee eee eee 48380 43,540 974 = 464, 12 = N2 
880.330 _ 818,371 _ 134,241 47,289 540 546 298 24,708 24,708 — 109,831 22-901 
5,796:272 5,186,125 1.852.709 1,554,958 7,677 6,744 5,688 5,047 172,958 172,958 1,685,439 1,387,047 466 463 
100g. DA S/O wndece = Sbsene :.! wens: -Succus 35,771 35.771 215.924 127,113 
7645346 7.196.932 2.829.313 2470171 ------ 9 --2--- saeeee eee 290.401 250.401 2.578.912 2,219,770 716 713 
1,717 1,602 wT BO nance e ebkeme oh Se eeke 8 SEa ee 72 72 ~—>ES7 35 
11682 10016 391, BE Nec coe Sai ans SHE 508 508 580 2733 3 
15,041 14.673 104.237 BG ancess uC eebees  eeeane ahem 4.465 4,465 99.771 63,210 
135,833 S6774 «FOECCl «BEANS ------ ne nnen een ee ey seen 31,207 31,257 670. 528,146 9 
317.450 317,212 —31.123 —43,972 11,647 7.217 —2,560 1,528 20,037 037 —53.721 —62.481 
2.477.244 2,229,839 977.377 835,046 84.416 155,485 13,767 52,608 140,259 140.259 850.884 747,394 355 371 
63.033 53, 15.645 SMALE Sf wecewe Ce Seweee TT heened PF temesee 3,110 3,360 12,535 261 
421.328 399.864 193.518 141.29 ------ 9 ------ 9 ss---- 9 +----- 22,097 28,996 171.420 112,299 148 148 
18,180 13,599 10,334 DRE nnn nse Sos enseen BE woeend EE deesee 1,300 1,250 9,034 8,081 
ile’ Bec ine” x Rabanne seers “Seamed -< eee 9.273 10.290 75.584 36047 45 45 
142,809 110.668 43,214 BUTI ~<2neesse’,. teeeaaen . < whOsae a Geaeniae 5,000 5,000 38,214 32.712 
1,087,023 757,203 374.214 405,904 ----- aa ia eae cae pie 45.221 338.172 360,682 212 210 
140 _ 285,279 42,902 57,766 i aa ee 948 ,070 20,748 19,779 36,571 
2,183,470 1,909.414 857.637 845.535 13,778 12,218 —2,119 412 150.456 147,387 705,060 698, 587 591 
2.911.230 2.303.904 1,063,138 585.469 51,577 42.041 —3,006 —3,595 143,875 147.460 916,257 434,414 
19,473,202 15,278,780 12,269,509 eg 34.415 ae 5 “or —16,152 Nt ore 1,065,897 11,209,169 8.203.888 1.415 1.415 
2.412.832 1.924.305 _ 948,205 _ 609.5 477 135 — —632 lL. 114,160 _ 835.200 494.711 
5,288, 12,853,739 ao 6,342,473 4,226 7,048  —6, —4,359 774.1 849.755 7,153,261 5,488,358 1468 1.471 
624.370 _ 538.232 245.209 190.326 ------ 9 ------ 0 wo--s- ne eeeee 24,000 24.365 — 222,209 105,961 
4,175.743 3,896,958 1,650,388 1 7 po es eee eee 167,676 178,557 1,482,712 1,185,704 827 829 
6.872 7330 21 BRS \cccsd Scand | PCR ess 1 1. 1.677 
61,582 gd ep pate ee ee OS OS OER eT. © ot ae ee 1 2 ? an 14°88 18,345 238 28 
6.333 2, =2 et, oo 950 —4,382 —l1, 
42,854 39,542 —19,192 TE Sl womens Ki hennrk ae! acne’ *YSenibat 5,197 10° Dn —24,390 14 9 9 
183.298 _ 172.248 80,5U1 MBMBED, Piensa ee Ee triecne ME ona een a oes 9,200 8.800 71,301 713 
pe RR ee ee ee rar rr ree 60.994 62,612 597,001 sr 813 St St 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxxx. 








NAME OF ROAD 


Peoria & Pekin Union Dec 
July 1 to Dec 31.... 
Peoria Ry Term Co... Jan 
July 1 to Jan 31_... 


Pere Marquette ___.-_- Jan 
July 1 to Jan 31.... 
Perla Northern_-__.-_- Jan 


July 1 to Jan 31_... 
Phila Balt & Wash_-.-. Jan 
July 1 to Jan 31_... 
Phila Belt Line_-___-- Jan 
July 1 to Jan 31_-... 
Philipsb & Sus V___. Jan 
July 1 to Jan 31..-.- 
Pickens Jan 
July 1 to Jan 31... 
Piney Riv & Pt Crk_. Jan 
July 1 to Jan 31... 
Pittsburgh & L Erie... Jan 
July 1 to Jan 31__.. 
Pittsb & Moon Run-_.- Jan 
July 1 to Jan 31... 
Pitts Alleg & McK R_ Jan 
July 1 to Jan 31 .... 
Pitts Char & Yough.. Jan 
July 1 to Jan 31_... 
Pitts Cin Chic & St L. Jan 
July 1 to Jan 31__.. 
Pitts Shaw & North... Jan 
July 1 to Jan 31... 
Pt Summerv & Clar.. Jan 
July 1 to Jan 31... 
Pol & Ang V Tr Co__. Jan 
July 1 to Jan 31... 
Port Huron Southern. Jan 
July 1 to Jan 31... 
Poteau Valley_...... Jan 
July 1 to Jan 31.... 
Prescott & Northw_-.. Jan 
July 1 to Jan 31_... 
h Acme & Pac Jan 
July 1 to Jan 31_... 
Rahway Valley_...-- Jan 
July 1 to Jan 31_... 
Raleigh & Charleston. Jan 
July 1 to Jan 31_... 
Raleigh & Southport. Jan 
July 1 to Jan 31__-. 
Rap C BI Hills & W_. Jan 
July 1 to Jan 31_.-. 
Raritan Ri Jan 
July 1 to Jan 31_... 
Reading Company— 
Atlantic City._.._. Jan 
July 1 to Jan 31... 
Catasau & Foglesv. Jan 
July 1 to Jan 31_... 
Central RR of N J_. Jan 
July 1 to Jan 31__-.. 
Chester & Del Riv_. Jan 
July 1 to Jan 31... 
Gettsyb & Harrisb. Jan 
July 1 to Jan 31... 
Middiet’n & Humm Jan 
July 1 to Jan 31... 
Northeast Penn_-_. Jan 
July 1 to Jan 31... 
Perkiomen_.----_---. Jan 
July 1 to Jan 31_... 
Phila & Ches Vall_. Jan 
July 1 to Jan 31..-.. 
Phila & peg =| Jan 
July l to Jan 3 
Phila Newt & N Y_- Jan 
July 1 to Jan 31... 
Pickering Valley... Jan 
July 1 to Jan 31.... 
Port Reading Jan 
July 1 to Jan 31... 
Reading & Colum... Jan 
July 1 to Jan 31..-- 
Rinpert . Bloomsb. Jan 
July 1 to Jan 31... 
Stony Creek____... Jan 
suly 1 to Jan 31... 
Tamagq Hazle & No. Jan 
July 1 to Jan 31__-. 
Williams Valley... Jan 
July 1 to Jan 31_... 
Red River & Gulf___. Jan 
July 1 to Jan 31... 
Register & Glenville__Dec 
July 1 to Dec 31.... 
Reynoldsv & Falls Cr. Jan 
July 1 to Jan 31_... 
Rich Freder & Potom. Jan 
July 1 to Jan 31... 
Washington South. Jan 
July 1 to Jan 31_... 
Rio Gr RR of Texas_-_ Jan 
July 1 to Jan 31_.--. 
Rio Gr & Eagle Pass__ Jan 
July 1 to Jan 31_.--. 
Roanoke River____-. Jan 
July 1 to Jan 31_... 
Roaring Fork_______- Jan 
July 1 to Jan 31___- 
Rock Island— 
Chic R I & El Paso. Jan 
July 1 to Jan 31_-_-_- 
Chic R I & Gulf___. Jan 
July 1 to Jan 31__.. 
Chic R 1 & Pacific__ Jan 
July 1 t o Jan 31___-. 
Morris Terminal_-__ Jap 
July 1 to Jan 31.... 
Total Company-. Jan 
July 1 to Jan 31... 
R’k Isl Frisco Term Nov 
July 1 to Nov 30-.--- 
Rockdale RR Jan 
July 1 to Jan 31_..- 
Rockp Langdon & N_Dec 
July 1 to Dee 31---- 


-_- 


seg 2 & Rapmansiees: iene TOTAL EARNINGS 
REIGHT GER incl. Other 


MAINTENANCE gt 


bbe Fy! & TRANSPORTAT'N EXP’S 
AFFIC 


TRANSPORTAT’N 


cbenge 39,779 
59 186,103 
76 8,964 
525 55,244 
28,282 — 585,224 
183,338 3,640,177 
eoades 530 
wnatine 2,699 
19,657 598.877 
146,667 4,036,388 
ocesse 1,156 
10 8,178 
118 1,398 
612 11,190 
noes: 573 
seacee 3,825 
wan sna 649 
sankite 4,42 
12,240 — 357,502 
91,121 2,163,978 
50 880 
350 6.268 
cuakes 6,336 
oo ation 31,962 
1,178 57,604 
65,717 1.238.036 
426.466 7.467.445 
1,1 35,243 
7.414 219,252 
52 1,512 
273 10.476 
<upaes 1,026 
aundes 6.652 
sansa’ 528 
soak 3,503 
bie cek 659 
29 3,125 
125 2,500 
1,300 19.718 
o-+--- 868 
peake 17,406 
wanton 1,202 
nonwat 9.512 
126 2,322 
602 14,780 
353 ae 
2.877 610 
etneas 1,772 
ah tecieae 12,647 
136 4,731 
1,101 30,672 
935 56.297 
11,231 533,793 
4 3,630 
55 27,285 
22,115 — 568-755 
181,169 3,703,508 
4 5,904 
28 32,556 
126 7,420 
943 52,034 
as cae 811 
2 4,985 
4 5,678 
66 36,304 
18 12,864 
146 85,140 
3 2,590 
36 18,072 
34.799 1,238,926 
201,722 7,555,593 
5 7,980 
43 43,097 
ah eA 1,354 
5 7,850 
27 40,360 
189 174.240 
92 14,326 
687 90.471 
1 913 
7 5,979 
2 2,460 
22 15,466 
pin cet 581 
5 3,996 
1 1,032 
7 7,151 
jeuee v 517 
ceewaa 2,870 
eae 934 
50 5,467 
37 2,516 
273 15,121 
1,938 63,307 
14,323 401.817 
838 35,309 
6.176 207,752 
isa ae 1,722 
ae 3.683 
ese 1,156 
saan 7,462 
esese= 284 
CAGE 1,915 
cage 501 
Me nate 2,407 
600 91,891 
4,004 120,434 
5,806 103,669 
tp ol. el 
116,112 
776.773 
12 396 
50 2,528 


on 


r LastY'r This Year Las Year 
3 $ $ 


35.266 
167,576 
8,857 
58.168 
482,952 
3,251,585 
625 
4,734 


a 
3: 


a. 
a5 S859 


_ 
— ee 


SS 83 23 8B 8S 


5B 


BR Eo women ZS > 


> 
aR 


SS 2S 88 SS BB 88 SR BE 


: & 


Bw Be 
3s 88 


a8 


a9 
Bh Cie 


Zao SoBe SBBv BF Bo 


# 58 88 38 Ne Se se gee 


Bo BE 


- 


3 E38 


7,326 


22,358 
149,472 
108,432 
675.941 


716 1,868,794 
13 497, 176 12,637,955 


667 
3,007 


154.828 121.930 2,263,672 2,000,251 
339,867 823,296 14.286.757 13,466,375 


ue Way & Structure Equi 
This Year Lan Year mnie Year at Year Tate Year Last Year TheY ear LastY ear This¥ ear ‘ast ‘Veer rnisYr 
4,718 4,627 2,524 1,951 69,701 71,029 J 5,857 8,121 6,347 50 
24,538 24,858 12,209 9884 419,909 380.417 55,751 41,609 43,008 38,568 138 
2,781 2,019 5,537 6,000 13,207 12,465 1,372 1,132 2,101 2,114 109 
18,779 19,506 43,918 45,670 95,117 . +753 10,621 18,898 11,467 533 
825,050 783,519 234.650 | 229,358 1,146,294 1,096.667 110, U6 128, 166,226 174.363 33,394 
6,371,322 5,534,080 2,360,699 2,129,990 9,413,438 8,322,955 1,199,22' $38'335 1,217,747 1,216,663 231,385 
2,191 Dane wees  saenae 2,191 2,896 rr 1,017 43 an” é0nede 
1444 + EO Nedewded:\  .ambnee 11,444 15,738 984 4,168 469 ee. whines 
642,561 559,601 561.139 525.770 1,376,658 1,260,829 225.456 200,092 246.197 272,997 24.146 
5,250,526 4,588,393 4.173.875 4,012,583 10,474,660 9,667,103 1,461,960 1.173.602 1.766.445 1,688,625 162,247 
bieeew “‘Ghecee duane  ‘thanee 35 46 114 Ee eéebhs  aSéees 
jegen, aulees . wbkhee!: . cabin 419 578 2,405 ° et | whenon osonee 10 
2,607 476 2,913 2:772 6,544 4,059 3,724 1,038 2,017 933 75 
14,013 4,175 20,419 20,233 38,274 29,924 16,251 9,233 9,154 7,162 467 
714 700 483 506 1,272 1,300 566 544 416 ep seede= 
5,076 5,510 3,813 3,969 9,429 10,108 2,830 2,951 1,241 a 
2,065 2: 447 532 2,606 2,907 209 266 174 a abvows 
14,682 13,374 3,231 3,862 18,793 18,092 1,942 1,696 1,341 Ba. sssece 
1,187,943 719,940 110.815 87,598 1,335.772 — 837.228 108.034 88.798 105.795 70,003 13,517 
236,260 6,182.44 1973 730.271 10,392,077 7,132,134 954.356 866.745 782,560 635.957 96,220 
8.713 8,520 120 90 8,864 8,650 1,030 1,018 206 1,277 50 
66.494 59,821 688 640 67,392 60.733 9,122 9,183 2.317 4,108 350 
ll roe) a” ssecaw - + weakee 13,016 3,283 1,551 756 1,360 cv fee 
56,75 See dédhee.. .- eunene 64,201 16,335 9,807 3,193 5,788 TORS aiccce 
ay’ al 17,966 607 583 34,768 19,633 2,347 1,993 1,375 1,637 192 
215,204 141,910 4,021 4.435 228,921 154.316 17,544 26,420 15,402 9,530 1,298 
2,410,889 1,682,302 576,321 528.534 3,361, 2,533,809 461.245 346.951 580.253 462.973 72,586 
16,167,400 12,796,192 4.577.780 4.187.725 23,221,526 19,196,212 3,089,991 2,067,602 3.846.487 3.297.839 467.007 
85,573 48,570 7,628 6.802 95,754 57.168 9,859 8.499 29,371 14,715 1,231 
601,657 21,260 67,766 60,653 682,355 495.770 93,933 91,882 179.252 194.975 7,616 
2764 2871 1.573509 4.929 5.067 633 308 779 838 62 
22,226 16,494 13.493 14,165 38,596 467 5,197 2,834 5,132 5,240 522 
2,447 an esaenet* Swale 2,497 1,482 1,016 1,558 417 Pn. eoadae 
20,028 BM Seccta shade 20.378 9,150 4,830 7.875 2.315 EM: -wbedes 
seusha” -‘ebawes” ° ébocen. ~! pened 1,008 966 135 are RS sineae 
Rdekesi: \Setane? . teeenn. Sendwed 6,306 6,671 1,360 1,034 445 Cl 
827 651 20 34 852 686 490 291 240 Se eaawkes 
4,852 4,013 338 108 5,199 4,121 6,853 1,317 1,155 2,190 45 
3.251 2.790 536 316 3: 3,240 417 485 393 +167 115 
+904 25,029 3,650 2,379 48,520 28.326 13,816 14,996 7,821 12,317 960 
13.878 2.688 1,311 31 15,815 3,233 144 240 1,237 ms.. «deen 
80.574 30,832 2,242 197 594 34,802 1,567 1,201 4,920 Ge: ‘<shaes 
ae: witooe aaa ae ee an. cklean an - cement 46 
OT awww ee. i ween EE) ‘cnadeip 2 ae 393 
4.660 4.890 1,445 946 6.292 6038 1.242 1417 531 463 
36,133 35,304 9,168 7.733 46.677 44.446 10,364 1641 3,298 4,463 574 
9,222 9,513 2,836 2,407 12,584 12,428 2,150 1,515 1,440 996 414 
63,471 54,141 22,276 17,821 89.680 75.579 15.447 14,321 8,532 6.037 2.783 
+ emer ene nn:  sscnke ere a: -‘euser 71 
CS ceuwee cama Se. . aapaeig Sr. sasans Gant - Scuess 806 
12,332 11,063 599 443 13.573 12,108 1,247 2.452 1,056 3,554 261 
106,165 86.559 3,362 2,618 115,966 o 14,338 14,352 10.048 11,986 1,565 
48,527 43,575 29,503 29,071 62.566 77.371 21,628 22, 17,112 11,356 2,148 
420,227 369,164 689,967 99,977 1,160, 1,014.731 182.641 166.791 103.576 79.476 117 
14,317 20,851 149 144 14,546 21,008 1,356 951 1,969 336 5 
162,223 116,903 1,117 963 163,736 — rood 8,508 11,113 3,313 834 104 
1,438,802 1,319,152 | 308.724 306.083 1.857.684 139,896 151.396 305.074 307.229 26.188 
10,272,521 9,550,666 2.709.813 2,562,517 13.723.247 12 sete 1,200,297 1.270.499 2.195.728 2,152,288 205,629 
15,873 th: anseug*  sheshe 18,537 13,813 1,427 708 a asthe 3 
92.875 ee «Stems  skbees 105.638 888 8,282 9,145 518 273 38 
13.427 8,654 2,013 1,724 16,208 10,792 1,632 2,880 492 202 38 
94,929 88,320 445 24,901 127,182 122,303 26.949 22.886 10,334 3.733 1,110 
1,739 2,837 133 118 1,885 2,978 216 RS SSE ah ERE oe a ar aN 
7,619 5,896 1,991 1,414 9,536 7,411 1,944 Re eudake . aktee 2 
3,092 2.653 2.422 2,085 7,839 A 1.768 2.891 44 17 10 
27,951 26.328 41,490 38,046 85,867 81,110 17,900 18,822 278 127 72 
38,454 25,732 4,719 3,831 45,026 31,469 2,696 3,558 88 138 14 
275,900 229,399 1944 43,043 338,605 :320 21,170 26,899 1,446 771 387 
3,278 3,572 659 625 4,502 4,723 1,399 BE a eae 8 
ape 34,035 5,817 4,877 47,823 42,436 11,956 13,413 39 22 
R's 2,540,391 532,382 466,289 3,732,112 3.144.289 241,110 235.286 719. os 7-190 42,585 
527, os 18,331,306 4.067.550 3,635,518 25,685,294 22,933,116 1, 4 a 437 5.409.404 4,691 268,912 
2.743 7,846 6,665 5,379 10,905 14,665 1,019 1,042 > Saeko 6 
25.480 53,938 46.791 41,088 83,195 105,509 17,925 11,156 78 84 50 
600 479 535 504 J 2,160 118 Me cungeus Speba ene 
4,754 3,883 5,173 4,635 18,128 16,556 2.153 Se... shieen. -awadon 5 
111,156 DEE <<< What ached 112.241 111,451 6,602 6.371 745 699 30 
Geen GORD aeekns .. cewsien 1,981 688,290 56.108 52,000 1,277 3,706 210 
16,254 13-958 +397 5.064 »102 22,267 3.317 3,673 1,655 1,033 94 
132,737 121, 432 50.1 210.328 185,134 31,123 49,649 5,746 3,135 640 
3,037 1,129 56 54 3,142 1,221 45 ON gow, |e eeeee cee ee 
14.614 7,521 943 923 15,834 8,709 1,063 Sak ‘icxtoes deapee 2 
7,004 4,955 st 301 7,694 5,426 764 1,045 Bk. sobasu 2 
666 »703 2, 2,406 50.958 42,493 9,273 6,995 35 51 27 
1,526 can sien" pacmelt 1,526 1,538 448 a “cectes - dnxeude 1 
12,278 Dee edemen ”' | -decccn 12,278 11,147 937 Bey’ seadée - doeaee 7 
1,196 1,193 1,024 fs 2,401 1224 344 268 81 42 6 
10.612 9,481 7.720 7: 19,941 17,817 4,208 3,782 284 3.317 20 
2.407 2,433 Ye) 78 3,004 2.819 290 269 342 a ae 
19,009 12,223 689 810 29,690 20,109 2,941 3,450 1,128 Oe cakes 
3,385 2.932 1,063 906 4,696 4,110 587 617 396 eer 
17.888 14,545 6.757 4,998 »780 509 4,613 3,603 2,691 2,575 66 
7.798 = otecck > Suasee 7,772 6,330 1,823 2,509 797 835 37 
56,019 SE .saeeeds. > cceeke 56,355 49,294 11,173 14,801 5,637 4,040 270 
85,832 74,816 68,148 69, 179,571 167,226 17,133 ‘786 28,676 21,068 2,773 
855 553.429 404.919 375.129 1.198.609 1.052.313 113.214 137.233 :206 159.743 17,272 
28,007 25,626 33,950 33,871 85,195 79,121 6,037 5,933 8,320 10,305 1,299 
224,565 205.243 2326 ©=-: 190.804 ,227 513,070 53.493 61,053 62,536 43,833 7,513 
263 418 195 423 575 957 979 157 208 on, «shee 
2,647 3,967 2,152 3,024 5,893 7,856 2,095 1,135 1,200 1,594 74 
7.770 9,038 633 694 8,538 9,818 1,558 1,424 1,764 yas 
56.281 59,435 4,590 4,366 61,814 65,084 14.578 1826 16,670 TRA. beuses 
763 294 67 63 868 395 72 47 9 ae aginue 
3.997 1,307 578 557 4,841 2,126 572 602 26 ae piece 
482 387 34 48 804 689 8 54 98 a 
1,287 4,441 141 221 2.931 5,783 211 800 927 PERSIE 
49.9 41,758 26,178 24,139 81,396 71,095 7,905 4,066 10,953 7,191 782 
327.207 242,245 153,224 144,970 517.588 424,351 45,328 50,405 72,624 54.171 4,372 
196,451 191,058 62.463 65,825 271,246 268.385 44,484 2,561 25,650 19,628 7.750 
1,351,098 1.246.118 451,864 443.369 1,892,170 1.776.980 315.288 borage = 342 in 099 44,057 
3,127,479 2,939,790 1.314.426 1,250,168 4,737,526 4.475.497 733.661 618.0 4,797 619.446 146.296 
23,749,344 22,012,138 11,491,168 10,420,879 37,411,152 34,492, 005 6,067,037 5.328, or 4, ie. 992 4.447.772 891,138 
etoun” -?/'Stwwew ekuma "°° awmeibe 373 491 84 36 2 Bp ksunp 
3,373,908 ¥ 3.172.606 1,403,067 1.340.132 i ee mo gas eae 
373; 172, 4 7 1,340,132 5,090,541 4.815.468 786.134 674.681 761.402 
25,427,649423,500,501 12,096,256 11,009,218 39,.824.318 36,697,026 6.428.593 5.799.869 4.987.042 4.646.072 
Geeta eataee. Seaeee aaeeke  “Geuabet oP aeoemy 399 an Sceneuse ahsess |. oxmars 
er < adlvstle \ syeemn lt aukeeo. Basaee 633 SE éecten Soden, o-=85 4 
ROS eae 12 1 Oe ae nat eee 
568 | ERAS STE atta f 568 oie 33 | ae APS 42 5 
596 521 172 1,028 1 271 125 TE" Wee san 
5,379 2;745 1 a 1,553 7,866 4 8 1.3383 1,766 471 Sac anik 


For index to roads not appearing r.in3alphabetical) order, but given under some other system, see last page. 


9,807 
18,410 
87 

662 


390 
2,221 

















MAR.. 1910.) RAILWAY EARNINGS 23 
bee EXPENSES NET OUTSIDE une yo TAXES FINAL NET MILES 
nel. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD Th ‘Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
; : y : . . “ ' ; 500 Sort 15443 sae 
Peoria & Pekin Union Dec 53,980 & 1,085 9,721 ES ae ea ene ee 4,500 4, , , 
jay itoDessi.... 268% 70s i806 11638 Si USD OUIn 22000 22,000 «98.084 «Cés«éSi«382si—‘iti‘«*N* 
Peoria Ry Term Co_-_. Jan 13,373 13,090 —166 (A RCIA gs ui RE a RR 602 609 —768 —1,234 
aioe... > ae eee ee ee orn ore meoeee . anenes an). a. =a” ee es 
Pere Marquette... Jan 928.847 846.073 217.446 _ 250.593 39.584 42,109 —4,511 49 63,250 47,377 _ 149,684 _ 203.266 
July 1 to Jan 81... 6,495,991 5.843.370 2.917.447 2.479.584 286.751 268.263 7.827 9.570 348,274 356.961 2.576.999 2.132.193 2.331 2,353 
Perla Northern. ____- Jan 1,034 1,859 1,157  acecnatck sdnek bie Rabe? wage 50 43 1,107 993 
July 1 to Jan 31___. 6.474 10,275 4,969 Ne casces).. dbchalse minmeme ne. vexwown 350 301- 4,618 5,161 4 19 
Phila Balt & Wash... Jan 1,124,962 1,097,943 251,696 REZ dacnnd <u) dougie mae .: weet 35,771 35,771 215,924 127,113 
July 1to Jan 31-... 7/645,346 7.196.932 2.829313 2470171 2.00. litt.) 22t22) 220002 250,401 280,401 2.578.912 2.219.770 716 713 
Phila Belt Line_____. Jan 1,575 2.103 —1,540 RE + eae ett wielus een Wiis. la cle 76 46 —1,617 —2,103 
July 1 to Jan 31__.. 10,899 RG" al ey Cakes eiah 2). Gabe auntes 475 323 —10,956 -—8.426 6 6 
Philipsb & Sus V___. Jan 7,893 3,329 —1,349 BE ..) ‘atrnn edie etibee deat. iedenin baa deadeiee SL Sianttas co ib —1,408 729 
July 1 to Jan 31_... 39,942 30.255 —1,668 aE. ~~ agen cet 5, dae nue -obbbde-n Gina Se, “San oue —2,021 —330 15 15 
PORN sie i: wehsinctns met Jan 1,562 1,230 —290 iF 5% om 4:2 usasd £7) dia. ae eA al eae ned cw Scan 39 27 —330 42 
ee) eel, «= RS” PE ange ee repienic 2  aguen.. mania 2i8 192 «2lsti‘izskA( (<Gti‘idt:té«CW 
Piney Riv& PtCrk..Jan 1,129 -Ss«1,08.—s—i<dA7GCi<“ié‘i HCC” tiie MES 8 13 ~ a * 1,803 
Julylto Jan3i.... 8438 8328 10.354 9.764 1.2... a ... 82 553 558 «9.80 9.2879 
Pittsburgh & LErie..Jan 605.681 _ 431,411 _ 730.091 _ 405.816 62 639 —425 —347 28,000 17,000 _ 701.665 _ 388,469 
July 1 to Jan 31.... 4.140169 3.402.959 6,251,908 3.729.174 5.137 5.225 —2411 —2140 126.636 114,525 6.122.869 3.612.509 191 191 
iit) | | | Re Re GO oc rc. eremee cence 125 100 6164 4,978 
imines... 25 22 @01 806° 22D SIC SI Or 75 700 45.946 37.705 5 5&5 
i oe ee ee ne 101 53 2887 —L505 
aie... Ge See tae Sie Sc es Se 517 20 «10.708 «Ssds5BtCi‘(Uwd 
Pitts Char & Yough-. Jan 15,102 12,233 19.666 ED i. deettiesat'g can, Sebati a5: Meee: eelele el 1,004 1,638 18,662 5,762 
Jay ite senvi.... WLI Stae Wee “eis SIP. ice aS 5.502 5.838 122.242 57.228 21 21 
Pitts Cin Chic & St L. Jan 2,412,832 1.924.305 _ 948.205 609.503 4 1,125 —1.030  —632 111,975 114.160 _ 835.200 _ 494,711 
July 1 to Jan 31-.-. 15,288,029 12,853,739 7.933.496 6.342.473 4.226 ~—=-7.048 085 —4,359 774,199 849.755 7.153.261 5.488.358 1.468 1.471 
Pitts Shaw & North..Jan 79.635 56.341. ‘16119 Se ce. hows ee 1556 152 14.562 —697 
July 1to Jan 31-... 523.790 495.462 «158.565 BS aa ee eae vane aS eciasic 10.989 10.863 147.575 —10.555 240 237 
Pt Summery & Clar-.Jan 3.25 sia2.865tidL ligature NI 68 6 1564 2,136 
July 1to Jan3i-... 22.998 19.608 15,598 13859 1... lw 497 656 488 457 «14.612 s«12.704 S's ts«DO 
Pol & AngVTrCo...Jan 2470 _2,782 pS: Rakai Sad BS hissy a 10 11 16 —1311 
ae. 2. See ee CS er ae 71 83 649 7.933 12 12 
Port Huron Southern. Jan 1,020 1,026 —12 BD nn cme nek Side ase es aba 39 39 —51 —99 
July 1 to Jan 31_.-.. 7.882 7.575 —1,575 a: aumaew-2s <hebulak Pabbateeas cebaedie 270 229 —1,846 —1,132 3 3 
Poteau Valley.._.---. Jan 1,425 2.522 —573 CE - wheter +. seehkadhad. sania. ceeied , Sees —610 —1,836 
July 1 to Jan 31..-.. 11,718 6.506 —§,518 PERE: = )  inin cack oh hema (eae aati Seen —7,085 —2,384 6 6 
Prescott & Northw_.. Jan 3,610 3.287 327 SN na 6 Maki ay 42 iaettedhl Games. ciate St, ibeiakes tl 252 146 74 —193 
os... . 64. ee ee “See cE Se 1769. 1027 3619 —194% 41 41 
Quannah Acme & Pac Jan 5,841 2,258 9,974 Be cis dn, gaa ken ae gateaiaiane 1~ eels aie 200 90 9.774 885 
July 1 to Jan 31...- 36,074 18,132 51,519 EE nS Sian we ERSTE Deeees eda 620 5 50.899 16,663 46 9 
Rahway Valley ------ Jan a  enanu Ca DOR ah ee cn a Ue deen cin tbh SARS RA tek makin E+. <wabdintibe a... oshent 
Jayito jaaéi.... ie? 222. BRET shuld kb cola ee tebe ema ana oo a: sae wc 
Raleigh & Charleston. Jan 4,742 4,418 1,550 EE oss epee mies 3: ‘sipialbcaitihe «9. \amiitedae-« 32+ ltaht aaa 165 1,385 1,425 
Tuly 1 to Jan 31.... a. fe ee Oe 0 S75 Te Ss eos Se eee L155 1.014 s«12,820s«i508——43iti«4 
Ralei & Southport. Jan 7,919 6.877 4,665 OE — :.-vcalipgle\wia'c:'> <i. ena ak a Ola kd aera 307 4,357 5,344 
Fay lto Jan 31__-. 919 49,354 35,761 TE. 52 - pe ugis seme cr Gea os abet 2,152 1,552 33,608 24,668 64 ba 
RapCBIHilis& W_Jan 3434 ______ i ag sl Me ONE Bi gE snipe th. 6 1 ee 
July 1 to Jan 31__-- See >. seach ES. cdedew. . canbeae) i sthdert ok Uline: 7 aaa BE. =. asnses Gaee . cose-s peer 
Reslinn River....... a ee ne ee aaa eee 596 566 4,597 646 
July 1 to Jan S1-... oe ee es ee ee 4178 3.964 47497 29,842 21 21 
Reading Company— 
Atlantic City a Ln Jan 99, 89.785 —16,468 —12,414 2,051 2.2 —4,462 —3,780 7,000 7,000 —27,.930 B38 
July 1 to jan 31... 845,715 "668 «314.886 264.062 —«22.237:««13.868 —26.091 32.229 49,000 49,000 239,794 166 166 
Catasau&Fogiesv-Jan 7.013 4.140 (7.532 ~—«16,868 34 4 34 44 400 316 _—7.167 “16595 
July 1to Jan3l-... 39.571 32871 124164 85.186 260 242 259 22 2,800 2216 121.624 30. 29 
Central RR of NJ.-Jan 1.077.054 1.027.778 780.630 | 699-173 | 119.961 88.641 6.252 —22.713 95.573 83.754 G7B.AD4 | 590-706 
July 1 to Jan 31-... 7.589.460 7.332.995 6.133.786 5.486.409 1.093.025 941.070 189.828 46.335 686.520 617.743 5.637.095 4,915,001 667 668 
Chester & DelRiv--Jan 7.646 5.558 10.890 8.254 42 43 42 43 126 6 1090 8.24 
July lto Jan31-... 41.568 37,704 64.069 «44.183 317 322 317 322 ~—«:1,084 601 63.302 ae eee 
Gettsyb & Harrisb_ Jan 9.722 9,931 6.485 Se a ae 5 250 233 6.235 Ss 
July l to Jan 31... 91,146 86,653 36,035 35,650 55 61 55 61 1,750 1,633 34,341 34, 31 34 
Middiet’n & Humm Jan 1,030 1,010 854 1,968 1 1 1 1 14 23 840 1,946 
July 1to Jan3l.... 691 6675 2.585 736 79 78 79 78 11 582553 _— 4. s 
Nerthenst Pean...Jam 7,324 314 —267 103 102 103 102 200 150 218 —314 
July 1to Jangi_-... 54, 53.906 31.210 27,204 684 684 595 562 1.400 1,000 30.40 26716 2 2 
Perkiomen 7 an 16,284 15,715 28.741 15 »753 94 85 94 85 1,000 1 :000 835 14 
July 1to Jan 3i.... 109410 116.518 "194 168.801 260 255 260 255 000 7,000 "455 «(162 3 © «38 
Phila & Ches Vall_. Jan 4.038 4,914 463 —191 ll 10 ll 10 120 120 st —301 
July lto Jan2i--.. 30.438 «31.283 ~=—«17,385 ~=—-11,213 108 100 55 87 840 8406 10.460 23 23 
Phila & ReadingRy Jan 2.317.510 2.133.001 1,414,601 1.011.287 _ 145.186 120.523 «18.059 «24.708 +«=«=73.457.«S—«6 1,262 974.733 
July 1 to Jan 31_.... 15,551,941 14,092,896 10.133.353 8.840.219 1,062. 953.518 BSP RD Stine «© ASRSET SUPRRORS BEIOIO 1.024 1.004 
Phila Newt & N : Jan 9,051 7,375 1,853 7.289 42 48 42 48 250 225 1,645 7.113 
July ito Jan3i-... 61.429 51.244 21.766 54.264 420 367 369 324 —«L750s«d«SSB “388 53.014 21k 
Pickering Valley...Jan 1.492 —«i1.306 596 3 13 3 13 16 16 
July to Jandi..-. 10.045 «11,689 Ss«8,082s«4, G7 7% 66 7% 16 231 il 7.808 we ou ow 
Port Reading. ...... Jan 47.820 37,094 64.421.«74.357 «=«'19.320 -'17,980 «(3.289 -Ss«#S.276 «= «i300 «S«s2,000S««G4.710 S77 
July 1to jan d1-.-. 232.685 220.844 : "446 «108.077 «110.387 «28.657 "592 «21,000 -—«14.000 gies 2 ot 
Reading & Colum._Jan 19.484 16.921 5.618 5.346 155 137 73 137 400 350 5.291 5133 
“Suly'1to Jan 31-.-. 128464 143451 81.864 «41.683 92 886 659 eb 2.800 2450 78.783 A599 
Rupert & Bloomsb_ Jan 961 887 —«.2,180 334 12 12 12 12 24 9 167 337 
“Fulylto Jan 3i.... 7.067 6231 "7662 ATT 5 85 % 69 189 ef 86 24 1k 
iene Coe... Jan -33H0t—i<“C HK BCC 46 81 46 81 75 AY 2,327 
“July 1to Jani... 2019 21.350 25.939 ~—s-21.142 978 942 880 572 525 52 26.294 2119 9 10 
Tamaq Hazle & No. J 1,035 526 i ee ee 12 15 4 996 
“Sulylto Jan3i... 4961 5135 7.316 6.012 24 ij 24 i 125 108 427.216 2S s«5918—s—i ktti«D 
Williams Valley___J 1515  _-1,331 886 893 1 1 1 1 57 55 839 
July 1to Jani... 11-767 «—«14,694 «8.174 3,122 214 214 214 214 372 35 8016 2915 Ul it 
4 River & Gulf____J a ES Pee Pein pra peter: Pikes Pie. 1.430 —*+1.782 
peek yy ee a eet ee ee ane is éi 20-403 u 370 2 12 
ter & Glenville__D a. oe ee eee —86 —35 14 
ReciiyLtoDee di, |= «SeFs«iSAC«id‘SSSR( (tit 250 si —1i6 449 a7 S118 "183 42—~=«4 
old & Falls Cr. J 5, 6,004 2,205 325 weer eee eee newer 1 1 ol 190 
ST T”6~6— hme eee ae oe SS oe 735 945 20.434 11108 24 24 
PRS ay cg MM lg RRS == R=" aa RE 200 62,221 56,931 
"july 1to Jan 31.... 803,655 725.667 nS ee eee ae eee ee 1.400 1.400 #3.553 325.246 83 83 
Washingt South. Jan * 48,610 31,948 RS ininee: Canines else Comedie . . m 28.166 
la”: 6a ae ee eee oo eal 16414 SOS TOADS 
Rio Gr RR of Texas__J anna ebsencod gs tuition 55 —2, —1,457 
‘S.ae”)h—( i lhlULL CU oe Es 313 m 209 243 mm 2 
i G & Ea Pa “er » 5,714 3,194 4,104 64 4 a 555 > , 1 
mete} oye oe ee kM A 2 833 «1,120 107 401 3.886 «S386 «= s«13.308«=«i12466Ssi28ts«éT 
Roanoke River---_-- J 478 300 OS Ramana -qlaen ses, wilbtehions! tienmol 30 30 270 —113 
eis 6+ OM ee ee oe eee 212 a2 83 14071010 
Rewtas Pock........ j 663 541 140 ae er ee et 
a” —(l(Cl lh oe ae SS ee 245 350 —1,30 6881 8 8 
Rock Island— 
Chic RI & El Paso. J 35.633 37.929 35.461 932 845 —356 —620 4.950 2.491 32.623 32,349 
uly Lio Jan Si = aeees «2882 | 288.978 158499 «5.062 845 —2.218 —620 21.675 «17.391 235.084 486 «111 «(od 
Chic R 1 & Gulf... J 139, 195.424 81.418 72,961 550 eae 36 8592 6.261 72575 66.737 
uy to dad BT” DOS SPS 1.34R763 | 668395433217 4.409 1.008 588 S183 338s 22.234 626,819 409.754 529 492 
Chi R 1 & Pacific__ J ’ +662 3,356,191 902.864 1,119,305 , ——~LO» = 5, ’ ’ 652,554 924.1 
Tay LO dan BT op 330 ser 24'980.449 1.180.900 10:411.556 249.024 230.843 850 —76.664 1.460.177 1.285.638 9.623.872 9.049.252 7,393 7,414 
Morris Terminal __. Jan 509 818 —135 EE ioe aMcom sxc BRAS <a 4: ge a Jo ee aR ce eiee —167 —327 
Lee Oe ee eee love fe Ba la <n ee ee ee eee 
Total C __ Jan 4,068,465 3,588,066 1.022.076 1.227, 989 —14, ; 757.585 1,022,899 
OILY Te daa BL 27 716.30e 23,097,327 12,107,950 10,999,699 235.691 —100.828 —78.453 1.521.892 1.325.323 10,485,228 9:595.919 8.036 8.020 
R’k Isl Frisco Term Nov 11,310 WI Ess IRD. ceweee. | cavers. serene. \sepaes 936 858 —12,247 —10,978 
July 1 to Nov 30__-. 22,189 Te. See | EE: | neecws |, seeene : daewce) wecenh 1,873 1,716 —24,063 —20,971 1 1 
Rockdale RR______.. Jan 125 151 —113 HERE i wesbde-, enhase., senhee scape 5 5 —119 —138 
July 1 to Jan 31.... 640 1,182 FS WS, scnnwd ..  aeeei naman! ” pwmenel 41 41 —113 —305 3 3 
Rockp Langdon & N.Dec _—1,176 UE OM cnnne sence eager aeeeee 4 : i 
aoa. ee ea. SR Re eh oe: oe 86 J oe ee 


For index to roads not appearing in alphabeiicat order, but given under some other system, see last page. 




















24 RAILWAY EARNINGS [Vou. LXxxx. 
FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’'N EXP’S 
NAME OF ROAD FREIGHT PASSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT’N 


Roscoe Say & Pac Ry. Jan 
July 1 to Jan 31__.. 
a Per) Jan 
July 1 to Jan 31__.. 
Sabine & Eastern___-. Jan 
July 1 to Jan 31_... 
Sabine & Northern_-__Jan 
July 1 to Jan 31...-. 
Sacramento Val & E_. Jan 
July 1t0 Jan 31__.. 
Saginaw & Ouach R-_. Jan 
July 1 to Jan 31__.. 
St Johnsbury & L Ch. Jan 
July 1 to Jan 31_.-. 
St Jos & Gr Island_-__ Jan 
July 1 to Jan 31__-.. 
St Joseph Valley~__--. Jan 
July l to Jan 31__--. 
St Lawr & Adiron_.__ Jan 
July 1 to Jan 31... 
St Louis & Hannibal. Jan 
July 1 to Jan 31___- 
St Louis & O’Fallon_-_ Jan 
July lto Jan 31_... 


St Louis & San Fran_.Jan 2 


July lto Jan 31..--. 
Chic & East Ill._.. Jan 


July 1 to Jan 31 ....° § 


Col So N O & Pac..Dec 
July 1 to Dec 31__-. 
Beau Sour L & W Nov 
July 1 to Nov 30... 
Orange & N W__Dec 

July 1 to Dec 31-- 

Evansy & T Haute_ Jan 
July 1 to Jan 31__.- 

Ft W & Rio Grande Jan 
July 1 to Jam 31__-_- 

Paris & Gt North__ Jan 
July l to Jan 31__-.-. 

St L San Fr & Tex__ Jan 
July 1 to Jan 31__-_- 

St L Brownsv & Mex. Jan 
July 1 to Jan’31___- 
St LR Mt & Pac Ry_- Jan 
July 1 to Jan 31__-- 
St Louis Southwest-_. Jan 
July lto Jan 31_... 

St LS WRy of Tex. Jan 
July lto Jan 31__-.. 
Total Company --. Jan 

July 1 to Jan 31-_- 

Eastern Texas_-__-_- Dec 
July 1 to Dee 31__-. 

Paragould Sou E_. Jan 
July i to Jan 31_..-. 

Pine Bluff Ark Riv. Jan 
July lto Jan 31__--. 

St Louis Transfer_-__. Jan 
July 1 to Jan 31_.-- 
St Louis Troy & East_ Jan 
July l to Jan 31___- 
St Marys & Kingsl'd_ Jan 
July l to Jam 31__-- 
St Mary’s & Western. Jan 
July 1 to Jan 31---. 
St Paul & Des Moines Dec 
July 1 to Dee 31__-- 
Salem Falls C’y & W_ Jan 
July 1 to Jan 31__-- 
Salem Win & South-- Jan 
July 1 to Jan 31-_-.-.- 


Saline Bayou__-_-_---- Jan 
July * to Jan 31___- 
Saline River__..-..-- Jan 


July 1 to Jan 31_--- 

Sait Lake & Los Ang. Jan 
July 1 to Jan 31__-- 

San Ant & Aran Pass. Jan 
July 1 to Jan 31_-_-- 

San D’go & Cuyamaca Jan 
July l to Jan 31_--. 

San Diego Southern ~~. Jan 
July i to Jan 31__--. 

San Ped Los A& SL. Jan 
July 1 to Jan 31_---. 
Sandy R & Rang eee 
July 1 to Jan 31_--. 
Sanford & Ever ‘ag Jan 
July 1 to Jan 31__-- 
Santa Fe Raton & E-_- Jan 
July 1 to Jan 31_.-- 
Savannah Aug & Nor_ Jan 
July lto Jan 31... 
Seaboard Air Line___ Jan 
July 1 to Jan 31__-.-. 
Sebastic & Mooseh’d_ Jan 
July 1 to Jan 31.-.-. 
Sheffield & Tionesta_. Jan 
July 1 to Jan 31.--- 
Shrevep Hous & Gulf. Jan 
July 1 to Jan 31__-- 

Sib L Bistenau & Sou. Jan 
July lto Jan 31_... 
Sierra Ry of Calif__._ Jan 
July 1 to Jan 31_... 
See LA. .unse0%= Jan 
July 1 to Jan 31_._- 
Sliver Peak......... Jan 
July 1 to Jan 31-_... 
Skaneateles_---.--.-- Jan 
July 1 to Jan 31__-- 
Giate Rue. .....-<-s Jan 
July 1 to Jan 31_--. 
Sligo & Eastern_----- Jan 
July 1 to Jan 31... 
South Buffalo-_-_---- Dec 
July 1 to Dee 31-_---. 
South Dakota Cent_-_- Jan 
July 1 to Jan 31 __-- 


South Georgia -- ----- Jan 
July lto Jan3l-_--- 
South Shore_-_--_----- Jan 


July 1 to Jan 31_--. 


a Year i Year ——" Last Y ear a” tad aero ThisY ear LastY ear ThisY ear LastY ear ThisY'r so tal Tr ving shire — Year 
$ 3 $ $ $ 


6422 5.362 2733 1.349 9.583 7,006 1.252 798 516 85 53 7 ~—-2,805 
6.422 98,732 2.733 11817 62.661 1.252 4,478 516 235 53 35 2,805 
117,253 107,249 63,524 61,663 _ 206.507 _ 195.834 20.238 27.337 36.080 32,603 6.856 6.395 93,858 
044,380 899.1 694.579 992 1,938,885 1,721, os 273.753 249.691 268.991 223.595 46.269 43.500 647 
1,148 eyeing ipa 1,148 429 218 156 Po 283 
nna 7" Tabane 6378 | «3.208 (2.300 452 1,410 Fey eae 2,422 
NF a is wat 3.217 1,247 297 358 1, 224 ERO 2.169 
20,628 ate RIE ss ia 20.628 11.388 2392 41915 8891 1743 109 --.--- 12,612 
11,230 _ 14.539 585 192 11,929 14,791 1,855 4,679 998 tt 2,630 
85,504 529051420 4,591 ~=—-91,310 «114.313 16.793 31.409 «6.542s«s7,098«------ Sn ---- 15,656 
489 201 25 29 523 239 313 SR Sat SS BABS 106 
5.155 3,714 189 2195404 Ss «4,048 «= s522S «1,000 --- er 2 ill 
16,633 14.324 5.944 5.855 24,508 22459 5,088 5,814 98 217 +180 263 + «=-:12,640 
127.196 117.684 71.272 68,092 214.857 178 56.298 50191 1,581 1.672 1537 1.634 93.940 
87.617 83,222 28,213 28,305 124,624 120.1389 23,163 18.495 18,214 253 6137 5.664 61.799 
663.526 667.324 969 237.635 989.217 981.853 223.102 146.465 111.243 101.527 44.454 36.588 383.296 
a 1,382 1020 2378 2,281 441 56 523 1,282 101 7 1,909 
8.186 6.846 15.222 11.345 24.497 19.021 3.733 3.379 4.218 6246 527 228 13,031 
32.812 31,221 12,275 705 48.279 42.957 3.7708, 1,761 3.233 341 _ 368 16,023 
614 ' 122,436 110.447 366.418 ‘777 47,690 42.276 «29.242 «20.764 «3.847 «3.737 143.195 
7.907 9117 4,829 3,885 si 14.319 3.428 2,714 2,655 2,640 19% 18 6 
94:669 057 «46.442 36.4721 a0 586 © «42.623 «37.249 «17.826 19.089 1,397 1.365 52.623 
OP sae oe a a = tices OB ee me oo... he ehewee 3,256 
149,487, ==... Se Soe | nee ee © oi... ae 2... SO Acinaes 15,863 
081.992 1.848.425 034 _ 745,697 3,104,274 2.826.633 368.716 343.807 398.592 393.790 81.457 70.759 1,213,030 
15.769.637 14,034,203. 6,222,191 5.567.169 23.666.252 21,203,229 3.648.482 3.321.425 3.579.840 2.928.404 551.999 444.904 7,992,995 
844.106 — 675.530 146.500 134.989 1.041.663 863.235 104,952 91,261 215,522 160.666 20.301 13.867 — 401.230 
5.596.487 4.830.009 1.109.808 1.036.097 7.060.389 6.221.185 653.761 705.082 1,299.556 1.156.562 153.180 110.429 2.337.563 
53.006 .-.-.- eo... 74,984 -----. ee a ae putes: oe ...--. 41,790 
9.82% 9 =.  agsotieee: EF cae Gal ecuss 33,654 2.-_-- 11,459 -2-2-- 138.567 
31.533 18396 2,968 3.586 41,565 25, 6750 6.609 1,996 3.958 S88 1,006 18.320 
146.208 88.818 14.960 18.511 172.776 112,111 33.389 26.518 10.204 11, 8.406 5.722 70.123 
11.233 6114 1491 1,602 13,668 8487 4.502 3.362 1.566 883 589 489 5,535 
61.322 52.597 9.528 7.507 76.767 66.467 21.892 20.776 6.573 4.522 4,078 3116 31.083 
119.545 102,982 49,623 44,717 _ 187.973 _ 164.192 22,092 16.411 36,701 30.427 _.615 3.627 64,734 
964.816 810.365 370.761 355.435 1.475.595 1.293.761 166.926 183.442 212.190 175.446 35.490 25.402 425.701 
Po 119 108-011 24.328 27.902 86.782 4188 BATT? 9.748 12.999 10.564 «2.842 9.448 96.315 
945 497.684 186.505 212,468 582.932 748.685 105.600 89.466 80.271 70.414 22.606 18.974 227.057 
14.357 11,073 3.685 3.069 19.424 15.557 3,550 577 792 744 363 102 5,015 
85.269 58.762 28,991 25.079 124.779 357 26.514 «14.211 +=«5.732 «5,000 «21347 —Ss«876 331 
54.361 46.480 11.575 9,841 71,380 59,911 11.827 25.596 12,723 9,307 1,983 2.339 52,667 
426.468 416.605 83.394 65.367 «539.011 503.157 112.507 131.938 104.414 70.524 17.759 13.806 -130 
86.767 402 46.267 33,128 141.860 103307 38.915 19.792 8,997 13,792 2.443 3,000 48,909 
530.817 426.253. 266.166 198.682 848.481 672.174 226.937 118.494 72377 89.834 17.776 19.396 963 
18,011 12650 2951 3.298 22,268 18.247 4.571 3.517 9.664 4.907 1.027 728 8,029 
121.8 90,833 26.537 24.644 157.346 124.923 804 27.160 47.073 30.556 5.547 5.454 49.540 
482, 19, 107.807 100.251 617.449 _ 545.889 95.071 93,484 91.816 °5.569 28.493 21.807 134,510 
3.410.679 3.152.787 (658 722.265 4.429.017 4.044.840 559.063 538.598 632.628 657.769 175.875 148.533 958.570 
209.571 _ 202,252 170 66,064 _ 297.084 — 289, 101.556 _90. 66.794 002 10,033 11.316 149.115 
1.577.517 1.602. 549.577 564.575 2.278.747 2.320.876 546.631 579.748 470.171 463.688 66.890 61.341 929.593 
691.825 622,105 175.977 166.315 914.533 _ 834.901 196.627 183.740 158.610 163,571 38.526 33,123 283, 
4,988,196 4.755.577 1.385.235 1.286.840 6.707.764 6.365.716 1.105.694 1,118,346 1.102.799 1.121.457 242.765 209.874 1.888.163 
4,767 5.6 65 679 5.757 6.662 1191 3,929 42 424 124 71 1,295 
1855 31357 4.015 3,781 36.199 37.264 11.789 15.679 722 54 599 405 7,442 
2.437 2818 (1.709 159 4,761 4.989 2.142 2,315 209 145 33 3 81,755 
23.249 «27.649 «13.500 «W774 ~=S «42,118 += 44.773 «15.905 13.760 «2108S ssia56HSi«K]s—(aéiéiSs«éd1D; GI 
1747 2.014 1410 1124 3.277 3.238 1.488 1,368 43 163 33 3 =. 1,131 
16.096 16.296 12292 9.414 29.213 26421 10.236 11129 1,779 611 237 233 ~=7,939 
AO A ie ION a 30.659 24.911 —_1,160 740 2.345 1106 144 125 19,994 
2S TS ae aetna Sok ese 187.548 165.168 15.009 9.269 18,609 12430 1581 838 91.148 
eee ha a co 28.152 29.342 1.363 2.217 6.870 6.835 32 76 4,640 
* x a °° i eae 147,337 224.026 9.106 40,798 45.883 302 46 21.727 
gaye A Te eee ee ana Se exe IB nt RS 161 
. Snene Reena eae a er My geen. “couse an cee 959 
2.9 wey 2,925 3.676 316 219 1,031 ee ee 1.992 
24.497 DUS toncauk,” Gomeun 24.497 26.069 2.686 1.238 §.049 4,713 22222 240 «12.324 
30.294 26.211 9.335 8.858 38.274 34.423 6.287 5.768 9,508 3.820 2.487 1.971 744 
"175 «133.644 ~=—«72.977 += 50.383. «« 269.807 «184.516 41.596 43.173 31.423 «17.745 14.935 10.932 116.771 
8.022 1.952 2,170 650 10.932 2,902 2, 1,129 2,036 Ee. ae 3.674 
57.153 46.611 13.119 5.024 75.409 55.763 16517 9.257 8500 6140 -..-.. -._.- 25,446 
3,352 7,450 430 327 3.915 —«8,254 776 929 361 3,396 16 20 ~—«i1,538 
29.242 49.467 2650 2,330 f 54.059 6183 13.408 7,089 20.078 1,644 40 11.818 
342 ale ncaaes 904 866 547 767 218 Bree canst 466 
RIC RAMEE anccat  Saenes 8427 5.581 3.611 2714 1,732 EG Recaeeers 2,291 
1.771 1.563 68 50 1.874 1,735 278 433 190 SP soceie’ Facaalls 1,401 
11.400 14.228 733 664 506 4«015.256 2309 5010. 3761 2657 ....-. -.---. 038 
BM once OO es ‘ae Bee te ai hae. SE nna s% 31 
1656m | <.-.-- Gare ...--- CRA: ao one an 5... + os 23,091 ----_- 5.444 
224.876 _ 177, 81.8 68.901 325,807 . 263-653. 58.013 50.221 37.510 38. 4.106 4.334 125.844 
1.711.183 1.740.318 625.810 510.520 2.464.546 2.372.374 360.978 331.126 291.783 256.144 31.4 628 331 
4.143 4,976 (4.081 3,729 11528 9.443 1251 1.453 1.435 1,408 4 121 3.411 
372 32.968 30.508 +~=«-24.341 = (74.723 259 «12.455 «211,400 «9170 «95695 Ss«G7s—(“‘é‘«éi 301 
3,447 (2,023 6.527 4.765 10,678 (7.286 2426 1.298 1919 139 278 1 4,128 
484 ©«'15.755' 40.226 «= 3.661 «73.891 «s«SL411 «12.648 += 8.334 «11.952 10,171 «i378 4 157 
819 331,251 _ 92,947, _ 217.676 — 332,079 _ 585.730 126,837 61.939 86.949 99.729 20,450 29,1 139.956 
2.459.765 2,394,193 1,683,291 1,429,120 4,432,921 4.082.025 768.761 670.245 712.691 546.901 191.455 168. 450.67 
11,357 7.320 2696 2.539 14.843 10.632 2582 2.549 119 1605 261 4,381 
58.776 61.067 32.969 ‘720 99.788 103.967. 20.092 20.667 10.162 9.344 196 1. 31.075 
EE acdinaetis: panes’: eneone OE Svgcuine® ateaiged ee thas Be AR. . - iG ak 1,294 
ieee: Seneks!, canees Ct Fe teeter Posey) een @ seks acl, ---08 5,630 
150 516 3 17 -— tae 258 222 PB. ai 273 
747, 3.346 168 =—s-:1,248 = 2,286 ~—=—10.315 283 «2,530 «Ss«i,304 Ss, 841 13 5 1,295 
1,025 742 365 316 =—-:1.394 ~—S1,059 228 389 117 80 5 632 
5.504,  ...... ge aes Rae. nccace % Sebo ie < Sckes * eae. 3,612 
1,129,725 1,049,452 _ 376.049 _ 326,961 1.683.541 1.529.157 219.198 210.537 247.036 215.798 64.705 60.697 _ 557.686 
7.687.983 6.944.140 2.455.837 2.136.526 1.190.843 9.894.033 LBDR42E LATATP? LSdLse8 LSBPGRY 4006408 3G 3.536928 
1,963 1,899 580 378 «2,955 += —«2,.590 762 756 181 108 17 5 
14.656 9.769 5,054 4.638 22516 16589 5.473 5,997 736 tnt ee 
5.127 9 908 762 6,262 10,337 956 75 132 345 27 gil 852 
47.197 44.060 7.899 7.031 57.439 52, M73 6.142 8189 1.346 1.408 2431 3.665 6,650 
1.668  _ 1,547 215 15 1,925 333 675 463 «1,313 25 49 579 
13.974 1670 =—«.B19.s.532«1609813490s«SSBsBAOCLEROA'BSS hCG: BAL 
3,4 3.178 250 232 855 3497 1414 1345 1118 1698 309 306 41,414 
25.059 249° =—«1.9382s«2,062~—Ss«27.452 139° «11.468 «10.141 3.418 «= 3,711 2,046 2,152 «9.428 
18.146 16811 6419 6530 26,109 24.939 8.797 5.963 3,062 3.415 327 309 8, 
174.124 ‘601 1640 67,036 255.698 249.263 48.726 40.808 23.131 25.923 2.526 2.727 55.187 
2148 2157 1,055 917 3,391 «4,368 210 343 2,874 1,427 54 50 1.378 
17,134 19.647 12,679 11,780 31.577 53,823 2888 2897 33.166 21.99 397 409 9,267 
1,398 ‘1,137 583 621 2,09 1,925 ....-- 18 204 eee... 796 
6.499 ss 3,469 4,157 10.806 12.297 ioe eee. oo so 5.717 
3,582 ' 366 266 ©«-4,283S «4,252 404 255 344 es ees oe 1,270 
23.141 23,552 2,428 2,123 27,883 28.714 4,089 3,022 4.661 2641 _..... _..... 8.053 
SU BME ncscce | conene 1,147 1,547 378 119 86 ek 736 
u 988 10. ‘Se setae Vasaan 938 ©=-:10,969- ss 3.748 «= «4,016 REE stedowt | onncan 5,915 
4 9 4885 3,246 339 243 376 UE cabinet scnsicace 1,0 
33,530 20,060 88 164 33.618 20.22% 2.909 3.281 2337 2785 ....-2 22027 sat 
35.543 93 1,081 1,204 77,867 40.570 9.249 4.669 6.637 3.898 124 232 35,912 
206,019 a 49 7-388 6.426 436.358 202.975 30.402 26.739 34.876 25.830 1.267 1,359 177.166 
, ; 567 4.541 16,707 15.420 «1,911 982 1,002 «2.122 859.s—s322St—«*S PB 
96.096 95,637 53,636 41.369 149.731 137,006 13.501 10.578 9.202 10.199 4.494 1,643 39.696 
240 9460 4,469 4,236 14.589 14.342 3,399 3.458 1529 1,754 392 14 ; 
97.699 68.991 32429 29.853 12etes 104303 «20708 ««hBAS «11.948 10.881 «B121,133areas 
405 A eee 405 466 21 652 i Se snonee 75 
"  * —- Oapetes 5.144 5,020 927 _ 4,386 Se oat waonten 4.489 


3,228 
For index to roads not appearing in alphabetical order, but given;under,some other system, see last page. 
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MAR., 1910.) RAILWAY EARNINGS 25 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous endof Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ > $ $ $ $ 3 $ $ Year Year 
Roscoe Sny & Pac Ry- Jan 5,306 2.657 4,276 es a a a ee ee al 93 61 4,183 4,287 
July 1 to Jan 31__.. 5,306 20,237 4,276 EME SS acnusazi ssaeeakeenns( o ueGeee 93 428 183 31,995 49 30 
ee ee eee Jan 161,526 157,309 44,981 PE”  ¢eandGr > ~ ncceetn enéednliucs sananen 9,082 8,756 35,898 29.769 
July 1 to Jan 31_... 1,314,953 1,209,057 ES nccsan. ) i keanhili. tees Sdacnns 70,133 65.419 553.798 447.219 468 468 
Sabine & Eastern____ Jan 981 543 167 Os 0 ca ee ee Bee oo et eal 16 10 150 412 
July 1 to Jan 31___. 7,126 1,839 —750 EES neccad:s . sndanececasht:) aiaean 80 32 —831 1,335 6 6 
Sabine & Northern___Jan 4,159 861 —941 BERLE? Giasod -'..padaeaee ecewel ty aedad ’ 54 39 — 996 347 
July 1 to Jan 31_.-- 26,667 5,687 —6,039 SETI eacacales: Jebanaees. ese hacdie 321 275 —6,361 5,424 39 9 
Sacramento Val & E__ Jan 6.471 12,387 5,458 BR Fi. % conedic.t Sonwedibe tases co wsnten 167 64 5,291 2,339 
July 1 to Jan 31___- 45,967 86 45,342 MBG cs, posandas Ae eae cue Paes eedtn: basset 760 453 44,581 44,998 15 15 
Saginaw & Ouach R__ Jan 470 314 52 a a aR eee TRA ae Og ee 20 20 32 —45 
July 1 to Jan 31__-.. 3,102 2.435 2.302 EDGES Cancontet: ~ohcak aimee tha Ptcacedss 140 140 2,162 1,472 3 3 
St Johnsbury & L Ch_ Jan 18,587 19,089 5,920 MI Pi ok ot oe Sor ana Sins Chwneks 800 700 5,120 2,669 
July 1 to Jan 31.... 157,677 152.830 57,180 ce nnccugre + seamaGGh f weneu th. <connd 5,006 4,603 52,173 45.744 12 131 
St Jos & Gr Island___ Jan 115,359 90,258 9.264 29,880 220 —ll11 105 5,388 5,142 3,764 24.843 
July 1 to Jan 31_... 711 =: 628.825 193,505 353,028 4,714 4,550 —184 275 39,196 1219 158, 123 327.083 319 319 
St Joseph Valley. _-_-_- Jan 3,122 3,291 ne * OU: to caed. seebaeds. “dbahdacts Svanwd 177 104 —922 1,114 
July 1 to Jan 31__-. 22,627 21,847 ES Dea cas. |. | nwnpned Ai aneee ss. een eee 733 382 1,136 —3,208 43 27 
St Lawr & Adiron_--_-. Jan 22,630 22,559 23,648 Se Gekake-., assonelhiis poeta atc nsanne C7317 339 23,966 057 
July 1 to Jan 31_.-.- 228,557 187.696 137,861 REP Sccees-: tdetcadd Ubawep et 7 <naaed 4,584 3,354 133,276 113,725 65 65 
St Louis & Hannibal_ Jan 13,820 12.103 68 SI Pe! So). enn eee vi. Cee. eeewe 522 653 —454 1,562 
July to Jan 31... 120,369 ,093 29,661 tdi win d=) < Me nace bk ee? | RoBvaked 4,180 4,573 25,481 24.919 103 108 
St Louis & O’Fallon__ Jan eS cots ea ra ee a ae RS accwne kates 
July 1 to Jan 31.... Gets. seimwne tee eet: hedoud th Seaneaait: Leceake = Cewek ER ecennd ee 6. inde 
St Louis & San Fran_.Jan 2,168,377 1,947,517 935,897 ee": tb wank Oo Reeeee -. aawaehst \Oeaaeae 122,457 120.681 813.439 +434 
July 1 to Jan 31.... 16,456,122 14,.644.092 7@i0d29 6509.136  -2---- pence tweens sew wees 809.179 897.486 6.400.950 5.661.650 4.726 4.726 
Chic & East Ill___. Jan 775,053 642,792 Reel 220, R28 4.617 —1,.215 —2,544 30.583 26.500 234.811 191,399 
July 1 to Jan31_... 4,671,716 4,402.64 2 1,818,540 122 843 A —11,107 212,624 141,614 2.166.352 1.665.818 965 965 
Col So N O & Pac__Dec 81 $4 cacuel ry gaa ot  eibead f:  Geaaul -h. eeeed att eeu Ge . ACewace ~C, ae 
ee co. Ce aero) Seen): meee eterno . eae Se 205 «-<e 
Beau Sour L & W Dec a 3 13,608 DE RG Re eee El Ae A. 4, gee 875 172 12,732 —1%4 
July 1 to Dec 31_--.. 132,217 106.282 40, ee Te eeceie > Sdeduwe? Aibnede = tulguess 3,424 863 37.134 4,965 116 116 
Orange & N W..Dec eed 11,271 Ee | gk Pe ey ene a ener er 5 487 —232 —3,271 
July 1 to Dec 31_. 70, »270 6,082 1,196 Shecoit . Chedhel ih ike wadt easel 2.813 2,924 3,268 —1.727 61 61 
Evansv & T Haute. Jan 135.478 115, 52,4 48, 1,288 784 —849 9,035 9,035 42,610 38.937 
July 1 to Jan 31__-- +741 aoe es 588 468.. 9,301 8.675 -—6.347 —2,150 +267 63,245 238 6. 402.843 310 = 310 
Ft W & Rio Grande Jan 65.320 68.414 21,412 SE oh ddiewna -" “eeieart: Inacemer > Seoul 1,767 1,900 19,644 533 
July 1 to Jan31_.-. 462,346 en a ED ea “Sicels!* abcess o Paveed 11,578 6.171 109,006 286.842 19% 1% 
Paris & Gt North__ Jan 10.442 6.360 8,981 ee Se cant |, hdapml t tedbokarce: teens a 246 345 8.735 8,851 
July 1 to Jan 31_.-.. 71.344 53,560 53,435 gS ee eee ee 2,625 1,937 50.810 +860 16 16 
St L San Fr & Tex-_- Jan 82.291 re SO. |W i eeel eth eekee) > Tdesena 786 966 —11,697 —14.977 
July 1 to Jan 31... 555.666 484.115 —16.655 EE  edGees::: |. tadeeee py abenee it. Beeane 4,427 6.328 —21,082 cae 132 135 
St L Brownsv & Mex. Jan 105,688 79.791 36.171 0 [See ar eS eee 272 3,500 3,000 32.671 
July 1 to Jan 31__-. 652,442 513,936 196.038 ae. Sheas GaEe ° gnanua 688 22,500 31,361 173.538 1a bee 455 454 
St LRMt & Pac Ry-- Jan 25,34 18,278 —3.072 OOM: So ueuo”. (Slengie 4 meweaa en She ee eS ee —3,072 —32 
July 1 to Jan 31_-_-. 150,631 117,023 6.714 SE 2° tipkacat'> ..ceakeee~. wbebed a, See eS A ee 6.714 7.76 106 106 
St Louis Southwest__ Jan 372, 381,772 244.646 164,117 3.517 3,964 —763 —527 18.490 14, 225, 148,597 
July 1 to Jan 31_.-. 2,477,491 2.478.808 1.951.526 1,566,032 24,260 22.850 —6,007 3,889 149,646 105.142 1.795.873 1.457.000 773 773 
St LS W Ry of Tex. Jan 243,018 326.474 —45.934 —37.462 524 409 —183 —388 11,845 4,447 —57.963 —42.299 
July 1 to Jan 31_... 2,122,859 +l 155.888 131,735 2,984 2.599 —1.379 —1.703 63,601 +33 90, 75.700 703 696 
Total Company -_. Jan 715,821 708.246 2712 126.655 4,041 4.373 —946 —915 30,335 19,439 167.429 106.298 
July 1 to Jan 31_- .350 4,667,948 2.107.414 1.697.767 27,244 25.440 —7,386 —5.592 213,247 159.473 1,886, 532,700 1.476 1.469 
Eastern Texas___-- Dec 3,077 6,063 2,680 Se oe aoe dake 0: - alana 75 130 A 468 
July 1 to Dec 31_--- 22,634 25.777 13,565 EE <2 eceain Sh? Sede 5) cabot hoo wetalees 1,075 1,130 12.490 10,355 30 30 
Paragould Sou E__ Jan 4,440 4,766 321 Ss eS ec een eee 250 205 7 17 
July 1 to Jan 31__-.. »165 30.914 9,953 eh AE ce eet Ry Se aes eT 2,020 1,435 7,933 12,424 37 37 
Pine Bluff Ark Riv_ Jan 3,032 3,090 245 BOs chia ncihid A Pawn eele kn, Caeanial 158 158 87 —10 
July 1 to Jan 31__-.. 22.786 22.337 6.426 Be Se a ee a aa 1,254 1,106 5.172 2.978 31 31 
St Louis Transfer ____ Jan 25.373 15,903 5,286 EIAS ctinea Fis Snewnese  O: eecektoe mantion 933 933 4,353 8,074 
July 1 to Jan 31__-_-. 135.686 95,907 51,861 8 a ee a eee), oe eee 5,984 6.843 45,877 62.417 6 6 
St Louis Troy & East_ Jan 15,100 15.490 13,052 Tg Re LS RS EE Che eT 1,000 500 12,052 13,352 
July 1 to Jan 31_.-. +768 107.444 61,568 Es ab eeees Alea eal ps ce Se eeas 4,600 3,500 968 113,081 2 18 
St Marys & Kingsl’d_ Jan aa ee Eig ee ee Rn eg ee LS en ce, eee ST OS ccwind ere 
July 1 to Jan 31__-.- yee ee rem Be $0 odds 459 een Hut abc ew ARO Ula ieee ae aa Fa. . sedebe Se Si kowe 
St Mary’s & Western. Jan 3,340 2,976 —415 DP aed >. Ciwagce eet aade Nt mn eitts 68 68 —483 632 
July 1 to Jan 31_.-_-. 20,064 684 4,433 DD. So edhaws (3 Sec Gab.cat®) Secuce 478 478 3,955 8,906 16 20 
St Paul & Des Moines Dec 42.175 869 —3,901 CS cock be PIC h co Aes lamina | ateaelae 1,000 880 —4,901 3.674 
July 1 to Dec 31_.-- 210,673 158,076 59.134 ke tack Sec awe Nth wines Sake 6,000 4,937 53.134 21,503 121 121 
Salem Falls C’y & W_ Jan 8.742 4,455 Rie: RE onc Sk: Xen mem ied mi ewe 153 112 2,035 1,666 
July 1 to Jan 31__-- 56,184 328 19,224 ME dawns: <anaeskt oheceeet <>: een 1,498 789 17,726 13.645 tet 50 
Salem Win & South__ Jan 2.795 10.210 1,119 EE ckones Mend Oe awn bin cece Fe a aera aka oie 1,119 —1,955 
July 1 to Jan 31___. 28,115 59.510 482 MEER TAS, ackbece. +. napamar ” feekwen 5 a echk-o. nbs VERE teas 6,482 —5,451 21 al 
Saline Bayou_-_-__.-_- Jan 1,282 1,106 —378 WEE de sese! = Shicceat Ae Me nnonl be esbud 15 15 —373 —254 , 
July 1 to Jan 31_..- 7,996 4,722 431 | Le ee Pe ee Se eee 106 106 325 752 16 14 
Saline River______-_-- Jan 1,904 1,75) —29 Sea ter pee oe ek, CS eee, ie: ae 33 33 —62 —53 6 
July 1 to Jan 31___. 14,239 16.619 —1,681 ME) ada s! + eee orm naked Oe! an awe 231 231 —1,913 —1,594 9 9 
Salt Lake & Los Ang. Jan ee Weide Se ae ree et ir et eee od ae yes — 
July 1 to Jan 31__-- Sao dee MS (Gains So en ke > Sneek ee Lodge At easen SF. oS Ske wit SO01S . itacas ee Shaew 
San Ant & Aran Pass_ Jan 232.464 222.7 93.342 AR, oat pets Mg es 2 See 9,000 8, 84,342 32.435 
sO ES See ee ee ee a ern eee 63.000 61.700 we aaa 727 40727 
San D’go & C Jan 6.766 6.830 4,761 Ee pre 2a Siege 0 A ere | 200 175 4, 4: 
"July Lto Jan 31... 50,760 «45.924 «23,963 | SSR apee ae grasa ter Cm ea Te 1600 1255 2236 15.09 2 2 
San Diego Southern__ J 9,651 7.441 1,027 —154 23 45 16 33 250 250 794 —371 
"’Julylto Jani... 62866 52.686 11.02 —1.275 107 204 77 81 484170 1750 9.353 —2.943 50 50 
San Ped Los A& S L_ Jan 391.687 418,340 —59,608 167,389 4,561 326 —3,668 —3.189 20.739 24.470 —84,016 139.728 
July lto Jan 31__.. 3,240,211 ’ 5.766 1,192,710 ’ :258 107,031 66,172 —18,080 —16.896 ae 168,494 Le 1 yo 979 1,099 
Sandy R & R: Dot a 8,889 9.487 5,953 Beene Li imence ~t Epanber $ON Gb eden SO Genes 15) 119 5, d 
ian. @ap wae ee eM RNP Sn Sa ,050 284 31.588 31459 103 103 
Sanford & Everglades Jan 2 ae oe SE Ewa densest) |. acces 1) “ieweder O mpeksay 1: epbeend? b tusesee See eS 
July 1 to Jan 31___- Gian ure RE tewe 8 Baad Seca hs ieee a tease V1 ae wedel — Sceecal 1,999... Ls-cc- ) 5a eee 
Santa Fe Raton & E__ Jan 701 1,576 —235 men LY: - Saale: theme Liew See me eRREe nbeenetel eta an —235 —172 
July 1 to Jan 31___- 3,694 She CS BIBS Sn ee he eh Bo eT es : Pas 1,153 9 9 
Sa h Aug & Nor_ J 1,031 958 363 BE . ccetas « «waned (ik Snccbaws. + egngee #4 Simeone 1 90 
“wayiwiat..... ab .-... SSRI 0 SG need RRR °F aareentriamiiceay em we. ess an. saeme % 2 
Seaboard Air Line___ J 1,140,232 1,056,112 — 543,309 473, 7,503 F —1,579 —942 59,418 56,813 482.312 415.288 
July 1 to jan — 7,392,195 7,054,552 3.798.648 2.839.481 49,137 42,407 —17.600  —9,979 :925' 397,693 3.365.122 2,431,808 2.995 2,994 
Sebastic & Mooseh’d_ Jan 1,690 1,831 1, (a ee eee Gen 2 24 1,236 734 
July 1 to Jan 31___. 12,019 12,627 10,496 EE. (one weset:: Biche to) Shnewere Lipa ean 166 168 10,330 3,793 15 15 
Sheffield & Ti ta__J X 4,903 2,541 SO eee |e eee ae 163 78 2,378 5,355 ‘ 
“Sis, 8 62 (ee eae ae 11 1278 BL BN 
Sh Hous & Gulf_ Jan 1,640 2.765 285 ng ree sods. eee ee eee ee 42 28 242 —1,010 
Tata: Ge wae yee oot Sul) Sie: Enea 222 a4 74) 8821010 
Sib L Bist & Sou_ J 4,680 , DCEO. ee ee Ste glen Sime Sd penne’ 131 mg. —2,257 
J uly Tto Jan 31. = 29,327 32.473 —1,875 | SR nL ae Amery oe > Wee So Speers an 375 —2,835 »709 28 28 
Si Ry of Calif____ J 22,559 17,972 3,549 OE es nina hs) pases FHP punedet in acokinn 1, 1,400 2,149 5,567 
arta. a es ee) tr 10.252 10.209 105.859 «104.178 «75S 
Silver Lake......... Jan 4,797 3.477. —1,405 OE oe eon wal: ieeéccie: iene sher et ta aeeed 134 134 —1,539 757 
July 1 to Jan 31___- 49,185 .664 —17,607 RG Fh nica 22? Dah ca Rashes 938 894. —18,545 15,264 6 6 
Silver Peak________- Jan 1,124 1,551 970 Ro fen was? handee Beediat tS senha 100 87 870 286 
July 1 to Jan 31__.- 9,574 13,032 1,232 INES cece Seber -SEdS so lemon 772 615 459 —1,349 17 17 
Skaneateles_________ Jan 335 2,626 1,897 I are awn Gee SORES eet FO ce edieee: 117 110 1,779 1,515 
July 1 to Jan 31____ 19,491 17,038 8,391 SD URS cae sas 5 | Reaehl ieee. > Tewnes 825 775 7,566 900 5 5 
Slate Run-_-__-...-..- Jan 1,496 2.057 —348 UD cccee! Santee! Gasgen . SSnese 62 62 —410 — 572 
July Vio Jan$i-.-. 10906 11465 1096 496 nee wn eee ten eee ete 436 436 598 932 18 18 
Sligo & Eastern______ Jan 1,758 1,302 3,126 BERR saceads |  necdnd? id onbvnete) » saben 48 48 3,077 1,894 
July 1 to Jan 31___- 11,127 11,310 491 Meee ot Bowes. emesbed hh tenese He eases 342 342 22,149 8.572 12 12 
South Buffalo______- Dec 53,259 429 24,607 BS bocce Pownce i peedawe! iwecsnd 940 800 23,666 9,340 
July 1 to Dee 31.... 251,292 153,597 185.065 9 49.377 ------ wenn nee wnnnee eee eee 6,484 4.800 178580 44577 3 33 
H South Dakota Cent_-__ Jan 10.467 7: 6,240 2 Ee RS Smee Peers cnet Mri ag ome 750 391 5,490 7,158 
July 1 to Dec 31___- 74.893 52,871 74,838 PNR enone de eee dG cae enemee 5,250 2.743 y 81,392 102 102 
South Georgia_______ Jan 10.676 11,871 3,912 BME own SOs gnwaee tert enxuetiit  aeteeu 449 471 3,463 1,998 
July 1 to Jan 31..-- 67.709 +127 58.419 NE Soo encod )-Ueedsne! *t eueee® Oitameokes 3,144 55,274 32.793 77 77 
South Shore______.__ Jan 1,229 1,235 m4 MD jn wce” | een aca ot Japeeser eS Meekan 6 9 —830 —779 
July 1 to Jan 31___- 8.419 ee A ee eo nF amen Seraeeetk Gennes 43 66 —3.319 —7,968 2 2 
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1,132 799 
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4,321 4, 
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791 781 
5.762 5,077 
5.353 5,300 

1032 35,949 
84,194 67,841 
497,473 418,811 

802 799 
5,651 4,962 
1,837 825 

1,968,418 1,960,668 
453 -.---- 
13,687 ------ 
»216 1 
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39,339 37,762 
235,004 --- 429 
2,540 2,4 
18,707 17,793 
1, 36,654 
259'173 219.787 
+176 28,699 
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40, 962 
252.490 per 
1,237 , 
11,996 13,276 
50.073 44,977 
333,010 313,648 
142,190 — 139,302 
006.709 1,038,649 
082.195 1.750.954 
184,654 12,787,019 
118.027 161,321 
830.979 900,349 
051,938 _ 2.880.453 
811,044 16,919,016 

2,365 940 
17,907 5,474 
2,703 3,741 
18.567 23,795 
684 750 
4,946 5,823 
7,924 6.689 
51,008 42,096 
7.178 5,370 
42,195 31,193 
7,702 5,537 
47,446 30,841 
689 1,495 
4,939 5,635 
ae - kceed 
Gis © wae--- 
27,845 24,417 
199,973 173,187 
24 21,807 
1,175 141,674 
101.471 42,204 
652,252 160,017 
19.183 16.648 
1879 99.931 
2.366 2,887 
15,167 13,218 
10,525 9,625 
69.649 70,160 
23,115 23,670 
158,032 et 
2.228 
824 16,602 
5.880 2.858 
28.739 20,048 
9.384 6,815 
63.115 47,266 
3,777 2.1 2 
27,270 14.682 
ee ae 
eee ere 
2,073 1,618 
14,168 7, 
901 814 
4,904 5.160 
745 812 
5-372 6,028 
1,769 1,802 
10.555 10,428 
2,992 
20.416 15,313 
468 424 
3,102 2,765 
36,557 38,681 
1343 mo 
054 1 
sieore 450.313 
68,957 53, 
398,251 ss 
+781 500, 5 
Roe mee 9 
1,112 , 
9,848 po 
2.749 , 
19, 20,039 
oe 1025 
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Revenue Way & Structure Equipment 
NAME OF ROAD es Year ce Year gee Yeor Tas. Year This Year Last Year — LastY ear This¥ car seid his Z T ao Y’r 7: r Last Y’r 
$ $ 
GORE Kinds cinwdss Jan 2,974,861 2,703,453 1,134,866 1.033.324 4.480.219 4.035.975 525,013 459,459 788,164 656.733 
far vis Jan 31_... 22,213,396 20,040,666 8,971,087 8,128,863 33,764,511 30,615,100 3,991,492 ne 5,621,540 4,688,004 
Ashev&Craggy Mt_ Jan 964 a  wkeeed*~ senese 964 a Seueue 9 
July 1 to Jan 31_... 2,210 SP weseen,:~. enanes 2,228 ee ae 133 65 
Augusta Southern. Jan 10,461 8,827 3,408 15,694 13,114 2,883 2,673 975 
July l to Jan 31... 90,973 74,581 28,257 134.888 109.718 20,580 19,666 6,682 
Blue Ridge. .....-.. Jan 8,710 9,277 3,748 13,085 14,056 2,802 2,828 1,042 
July 1 to Jan 31.2... 1386 56,103 28,375 97,568 90,704 18,404 18,694 4,216 
Cumberland. _____. Jan 1,203 1,491 433 1-582 2,002 370 201 129 
July 1 to Jan 31_... 12,753 9,650 3,192 16,083 13,258 3,087 1,918 1.230 
Danville & West__. Jan 15,225 14,804 4,326 20,561 20,149 4,317 3,9 1,477 
July 1 to Jan 31__-.- 118,831 105,518 32,857 164,476 145,522 27,065 27,223 10,079 
Georgia Sou & Fla. Jan 109,540 99,077 52,622 205,305 169, ot 18,802 21,799 25,212 
July 1 to Jan 31__.. ay 781 638,615 359.841 1,390.851 1, ee 142.756 100.387 863 
Sertwe 55. é56.. Jan 1,076 1,400 417 1,622 1,889 306 299 173 
July 1 to Jan 31__-- 9,353 10.613 3,359 13,237 14,611 1,988 1,321 345 
Mobile & Ohio. --_.- Jan 659.878 596,832 99,715 894.732 811,929 101,555 204 ets 
July 1 to Jan 31... 4,495,251 4,199,542 745,582 6,145,994 5.746.917 721,592 645,295 1484 
North & South Caro Jan ne? ntgegog anne chee | RS at Gonien  .: h—- aminieen 
July 1 to Jan 31__-- Se lS <BR ee aS ae ok 
Northern Alabama_ Jan 36.113 33,706 3,701 42,598 38,695 4,820 5,900 8,153 
July 1 to Jan 31___. 259.712 214,089 32,380 303,501 255,645 40,803 38,621 43.748 
Sou Ry Co in Miss. Jan 54,380 61,455 30,174 93.542 97,117 20,958 18,509 6,195 
July 1 to Jan 31... CHEE 2h; Sabaed): RET => Seeee Gane -awesce LOTS sousse QEiTED = ~sanian 
Tallulah Falls __._- Jan 5,001 3,556 2,139 7,548 6,304 1,320 2,603 5 
July 1 to Jan 31__-- 35,667 28,269 26,043 67,759 60,574 14,219 28,717 4,558 
Virginia & Southw_ Jan 85,045 89,386 11,042 99,618 103,401 11,154 9,023 23,245 
July 1 to Jan 31__-. 609,462 187 88,592 16,208 738,372 100,118 79,552 127,583 
Southern Indiana____ Jan 1,609 69,467 10,958 i 646 82,350 12.793 9,438 12,662 
July 1 to Jan 31___. 595 045 98,262 24,337 F 105.230 97,830 127,528 
Southern Pacific— 
Atlantic SS Lines..Dec 625,050 589.724 30.287 660, 623,562 369.200 323.376 89,237 
July 1 to Dec 31.... 2,931,515 2,923,446 239,362 3,205,798 3,193,145 1,788,997 1, wp 028 494,340 
Corvallis & East__. Jan 7.670 9,049 5,662 17,174 16,276 5,980 164 1.773 
July 1 to Jan 31__.. 86.819 81,957 75,182 185.5 168,324 49,932 50106 20,580 
Galy Har & S A__.. Jan 572,049 564.477 191,155 847.592 800.977 137.032 133.450 110.175 
July 1 to Jan 31..-- 4,474,879 4,575,125 1295.7 6.287.575 5,132,181 813,295 901 732,144 1 
Gila Val Globe & N_ Jan 81,817 64,808 10,651 101,158 79,447 64.949 34.876 10,296 
July 1 to Jan 31... 531,426 451,497 72,873 :017 550,157 254,957 119.678 47,508 
Hous & Tex Cent..Jan 278,400 — 302.686 99.454 417.715 — 434.727 67.347 57,683 74,337 
July 1 to Jan 31.... 2,524,095 2,693,859 877,990 3 228 3,789,027 446.662 499.565 502.727 1 
Hous E& WwW Texas_ Jan 75,088 69,312 21,824 106,063 96,837 22,120 +626 9,482 
July 1 to Jan 31_.-. 533,277 590 167,183 774.968 716,127 1075 124.874 57.773 
Iberia & Vermilion. Jan 4,760 2,681 1,331 6,539 4,344 1,606 998 66 
July 1 to Jan 31_.-.. 42,469 826 10,267 54,987 43,705 12.854 9,167 952 
Louisiana Western_ Jan 107,118 114,145 896 169,961 172,252 21,198 17,504 20,579 
July 1 to Jan 31_... 805.736 476 312,055 1.225.725 1,139,295 123,939 107,968 139,055 
Morgan’s La &Tex_Jan 310 1,417 93.584 439.375 — 376.525 57.867 86,238 41,529 
July 1 to Jan 31_... 2,189,985 2,082,979 604.444 3.025.146 2.868.780 375.530 510,062 eo 
Pacific System _...Jan 4,149,933 3,262,747 2.444.233 1.974.965 7.080.277 5.671.543 926.398 721.121 945,599 638.129 
July 1 to Jan 31_... 33,976,977 29,214,250 18,697,178 15,.488.218 56,234,939 47.845.505 6.356.987 5.755.381 7, aa 5,966.05 868.041 789.914 
Texas & New Orl..Jan 208,347 187,840 80,628 69.679 311,189 — 279,506 48.228 73,022 42 
July 1 to Jan 31_.-. 1,536,271 1,496,158 348 483,986 2,252,849 2,115,130 322.015 373.618 3eL 332 304, 
Total Company.._Dec 7,247,032 6,777,242 522 2,801,767 11,020,367 10.209.731 2.124.757 1.411.852 1.496.656 1.351 ‘or 2 259.305 211,723 
July 1 to Dee 31.... 838, 191 39,998,996 180 17,070,123 68.066.753 60,628,937 9.332.511 8.837.721 8,598,632 7.414.717 7. 254 1119519 
Arizona & Colo___. Jan 3,404 4,764 685 316 4,346 5,215 1,210 983 76 
July 1 to Jan 31_... 963 22,406 5,031 1,739 33,875 25.458 ’ 6,172 188 
Coos B R’ burg & E_ Jan 6.502 6,935 2,073 1,742 8.766 8.877 2,623 2.710 1,652 
July 1 to Jan 31_.-. 47,495 71,896 17.756 18,862 68,024 92,881 21,736 23,551 14,213 
Hearne & Bra Val__ Jan 1,208 1,822 404 351 1,691 2.241 310 1,611 
July 1 to Jam 31_... 13,627 19,765 3,162 3,864 17.269 103 2.284 3.175 271 
Houston & Shreve_ Jan 17,547 10,428 4,580 4,100 23,272 1 590 5,930 2,111 Cr 262 
July 1 to Jan 31... 118,214 70,373 37,964 30,533 163,528 108.388 32,918 +694 2,873 
July 1 to Jan 31__-- 112,962 135 71,563 59,256 1487 165,365 17,946 20,570 18,676 
Phoenix & Eastern. Jan 14,204 5,496 9,069 4,882 24,746 11,434 7,696 2.974 1,600 
July 1 to Jan 31... 71.080 28,904 52,411 25,920 910 63,339 40,781 19,559 6,667 
Southw Ry of Tex__. Jan 1,096 988 310 Pn 1,532 1,590 273 51 319 
July 1 to Jan 31_... 7,744 5,663 2,393 1, 11,024 7,707 921 169 573 
Spokane & Brit Col_. Jan ae Speeee — Fees: an...  <apume aes ees ee 
July 1 to Jan 31__.. Te. naa RRR Roe epi st LT Seness. OR ewan 
& Ini Emp-_. Jan 33,150 16, 35.840 23,994 73,867 45.647 12,367 10,683 6,100 
July 1 to Jan31__.. 285.873 176,048 472,072 295.777 798.756 501.864 81.100 61,432 40.646 1 
Spokane Internat'l_.. Jan 80,953 37,298 13,769 10,133 96,953 48.431 6,670 13,018 4,324 
July 1 to Jan 31.66 399,276 552 251 126,359 565.751 428,578 788 » 34,022 
Spok Portl & Seattle. Jan 141,064 34,723 55.722 24.481 208,278 63,388 _ 57,198 18.471 7,865 
July 1 to Jan 31... 1,365,282 237,370 464.026 117,367 1.902.926 370,932 503 70.818 24.124 2 
Astoria & Col Riv_. Jan 17,006 0,365 27,1 20,438 47,258 33,746 7,883 5,016 4,199 
July 1 to Jan 31..-. 148,682 129.619 279. 214,771 452,581 828 78,383 577 27,696 
July i to Jan 31.... 44.234 30,841 5,481 3,623 52,854 097 ll, 6.702 10.311 
Staten Island ___.__. Jan 1,841 1,326 . 12,152 16.090 14,448 1,988 1,781 3,904 
July 1 to Jan 31.... 11.757 10.570 1 348 145,086 130,928 15,343 18,237 24,888 
Staten Island Rap Tr. Jan 25,889 50,392 16.764 48,11 69.289 1,520 6.179 5,200 
July 1 to Jan 31_-.. 250.041 257,882 140.118 422. 413.975 71.535 88.265 36.364 
quotes N & S’Tex. Jan 6.177 6,876 1,313 7,958 8 1,059 695 863 
shag lto Jan 31.--. 35.414 61,959 11 47,929 7 4,121 5,154 5,085 
Seemeny Fes Feet Jan 35.699 17.676 348 47,791 21,937 2.131 4,541 255 
as 1to Jan 31.... 196.365 +045 17, 784 144,424 232 @©58,681 1,861 
Susquehanna &N Y..Jan 18,046 4,838 1,942 20, 17,165 3,270 2,968 4,020 
July 1 to Jam 31_... 135.587 116,674 16.979 163, 137.427 30,245 24.741 24,653 
Susq Blooms & Berw_ Jan = = 15,194 7, 1,090 16,159 8,330 2.442 778 
July 1 to: Jan 31_... 107.668 45990 6,946 116,914 54,037 18.669 8.830 6.225 
Sueqnaee R & W Sp_Dec BOE - Aseede co eeeses - -S6egesm 2a... scanes MS; cnxxek. Saxeey- © Mawebs 
July 1 to Dec 31..-. ee Gaseier’.) “cashab->- «osu Sie. > scanee BD) smncedl’. exci eae 
Sylaca &, a’ Wetum. Jan 2,293 Sn: > Lchoige >>> “seaman 2.293 1,236 602 385 225 
July 1 to Jan 31__.. 16,098 Re. -eseeus- Sasoes 16.098 4,999 5,993 6,056 1,805 
Syivania & Girard. __.Dec 1,042 2.183 977 2,170 3.467 370 lL a ae 
" July 1 to Dee 31-_-.-. 6.170~ 12,393 5.979 13.028 19,796 2.251 3,491 2.566 
Tallassee & Montgom Jan 1,186 1,040 760 999 1,807 156 154 39 
July 1 to Jan 31.-..° 8.478 7,339 ’ 4,273 13,187 12,903 2.389 1,830 164 
Tampa & Jacksonv-. Jan 3,674 4,712 211 4,604 6,332 1,621 903 558 
July 1 to Jan 31... ae = . ry 2,705 26,376 9,309 6,805 3,646 
Tampa Northern. - .-- Jan 10, . 1242 13,919 9,286 2,164 1,504 1 
Nuly1to Jan 3i-.-. 62,559 36,731 9,601 451 «51.588 16,001_—«:10.172 11.604 
Tenn & Cumb River_. Jan 495 623 172 820 898 108 112 17 
July 1 to Jan 31... 5.175 4,852 1,581 7.730 7.168 2,080 +925 774 
Tennessee Central___ Jan 66.99% 73,834 27,842 98.908 109.438 16.817 15,242 12,037 
July 1 to Jan 31_-.. 594.421 517,799 213,965 868,040 776.447 118,142 430 979 
Term RR AssnofStL Dec  -..-... ~~ -.---. 237 _ 227.400 190,640 24.288 22,158 10,091 
Pee & OE Okeke |. F ceccke s  ecctcs 1,723 1,601,083 1,380,987 231.686 121.253 90,316 
St LMchBdg&Tm_Jan ...... «-.-..-- 5,331 173.728 119,485 22,644 19,326 8,083 
July 1 to. Jan 31_... ie —— 29,312 1.046.970 793.632 158,450 +126.045 yee 
Texas & Pacific. -- Jan BI 884, 294.737 1,361,282 1.246.809 157.370 151.575 
July 1 to Jan 31... 6,613,508 6.239.745 2,286,791 9.703.766 9,166,563 1,072,285 331 1, 397, i 1, oS. Sa 
Denison & Pac Sub. Jan 245 450 181 444 713 636 199 19 
July 1 to Jan 31.... aoe eo 1,327 4,041 5,137 2,076 2.820 124 
oO sas G& NE. Jan , A 1,496 $,580 4,947 2,130 1,325 1,958 
ay 1 to Jan 31... 32,122 29,924 13.801 48,105 46,695 13,356 13,161 14,103 
W'th Min W&N W. Jan 5,970 8,497 3,443 10,030 12,842 1,511 1,773 591 
July 1 to Jan 31... Br a 046 85,562 98,049 498 16,960 5,995 
T Ark &' Louis’a_ Jan 1,57 ’ 145 1,761 1,241 285 507 14 
omesaly 1 to Tan 31... Se gris 1.069 10.377 10.019 2,192 3,617 238 
Lee 67.411 66, 31,377 103,335 105,781 13,744 18,310 13,850 
Tee S53 459,666 257.881 379 762.759 117.014 96.196 96.835 


suly 110 Jan “a 382, 658, 154 
om For index, to roads not appearing in alphabetical order, but? given under some other system, see last page. 
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MAR., 1910.] KAILWAY EARNINGS 27 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue t Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
BS > $ $ ~ $ g 3 3 > $ $ Year Yea 
Seuteee 64 é2006... Dec 3,221,023 2,930,866 1,259,195 1.105.108 103,291 78.616 2. 9,234 172,235 — 155,656 1,089,047 958,686 
July 1 to Jan 31..-.- 22,378,301 20,597,254 11,386,209 10,017,846 78 510 498,905 14,738 90.027 1,147,902 1,085,656 10,253,046 9,022,216 7,050 7,01 
Ashev&C Mt_ Jan 152 ee us eeaaee hukeewe se eee 9 8 676 — 
July 1 to Jan |: rie 1,080 gs mE. -. Ge bee Ct teameen lameeene. uaswel 63 58 762 —758 a 2 
Augusta Southern. J 11,081 d 612 Se. cuasna  audeen Medi! meseen 500 465 4,112 1,574 
ita. ae ee eee So ee SS 3.646 3.249 50.608 31065 82 82 
Blue Ridge.._..... J J t 01 7 RSI oa Sm, Sih i ee See 412 405 3,602 4,132 
July 1'to Jan “. ein Soe Py 90 ibe nade oe cake) ame” eee 2,899 2,886 34,507 27.297 44 44 
Cumberland______- Jan 1,517 1,381 64 Re So cack” Up psaek  snentan. enna 22 19 41 601 
July 1 to Jan 31_... 11,518 10,523 4,564 SEY occcee |: paeda te: sehen.”  acnemm 175 136 4,389 2,598 8 8 
Danville & West_.. Jan 12,714 ll, 847 Re. ccasaa  wxehenue Cosetak—”| | eumeee 950 950 6,897 7,460 
July 1 to Jan Sr 85,517 es 74/365 GA: waccsh: ...naesenaee otesed 4) sapons 6,650 6,650 72,308 59,248 83 83 
Georgia Sou & Fla_ Jan 168.2 128,679 37.053 ee = Sane See: -wenees 1,760 8,119 8,381 28,934 33.774 
July 1 rag Jan peta 1.0e8,0al Bit 608 365.789 317.812 7-974 13,533 6.442 10,518 60,828 58,375 311.403 269.9955 395 395 
Hartwell _........ Jan 1,274 1,362 347 ee cis ee ena asapen 43 ag 304 482 
July 1 to Jan 31.... 620 7,301 4,616 Te senses eeeken =) casaat ko anenmh 285 338 4,330 6,971 10 10 
Mobile & Ohio_____ Jan 6 1,116 547, 77 253,616 264,552 2,187 1,747 —2,092 —2,626 21, 20,000 229,594 241,925 
July 1 to Jan 31.... 4,208,116 3,863,628 1.907.878 1.883.289 13,717 677. —17,166 —13,727 155,102 116,500 1,735,609 1,753,061 1.114 1,114 
North & South Caro Jan ae oe a EG enue Cena Gabe caapab wehbe kik Chow 
July 1 to Jan 31_... ae yee WS So eee, oe a eee: Se bake ives. ast 6.2 
Northern Alabama_ Jan 33,826 663 8.772 ee et  E  ebalet eee 2,285 2.4 6,487 2,602 
July 1lto Jan31_.-. 219,565 202,606 83,936 IS he ae ack ee ie cant a Siwaaeet 16.723 18,153 67,212 34,884 112 112 
Sou Ry Co in Miss. Jan 74,292 66.547 19,250 ee eo) a Cae | nese oe adie 4,583 4,502 14,667 26,067 
Jaip i te Jae Si... BSF | cccae- 1” aig Mat teal dS aaa Cea RNG. Se SME aie | EAS SRE |. iswecs wae: Sete WO nde 
Tallulah Falls ____- Jan 6,551 6,382 997 mn A SS a eee ee a aware ee Sak aiid 652 ee id 
July 1 to Jan 31__.. 43,775 55,790 23.984 SIR gE, samen 3. ae, Re oo Ahk eas 645 2,000 23,339 2,784 58 58 
Virginia & Southw_ Jan 70.613 74,113 y Ce so ke these apkaee eee »209 3,850 23,795 25,437 
July 1 to Jan 31_... J 459,898 Bs one ars ide be® . oebkao se deckseee= apeewt 169 29,293 203.150 249,180 188 183 
Southern Indiana____ Jan 78,212 58,487 434 ee ret te amet aoe 6,928 6.928 19,505 16,934 
July 1 to Jan 31__.. 1958 484,249 93°39 DEMS “acacae..) -mnckee <p... . nase 48,499 48.499 274,043 167,084 236 236 
Southern Pacific— 
Atlantic SS Lines-._Dec 551,593 505.455 108.657 118.107 26,918 23.593 7,904 CREE, © ecscnaie ed oansee 116.562 125,829 
July 1 to Dec 31_... 2,831,393 2,686,148 374,405 a 120,012 116,334 20.801 SRI ek enn eeds id hs ceed 395.206 . SORGSS -.-. «... 
Corvallis & East__. Jan 14,650 11,862 2.523 BAe oo cette | ea cece ode 1,412 1,084 1,111 3,329 
July 1 to Jan 31__.. 108,133 109.676 77,435 0 ERS SRE S OX ees ee 9,884 7,593 67,550 51,054 140 140 
Galv Har & S A_ Jan 653,515 614,551 194, 186,425 12.490 2,702 —721 — 28,800 28,179 164,555 157,421 
July 1 to Jan 31_... 4,341,309 4,227,268 1.946.265 1.904.913 . 70.544 —18.814 —16,146 206,508 120.865 1.720.942 1.767.901 1.338 1,338 
Gila Val Globe & N_ Jan 97,755 65,384 3,4 Oa i oP ee Cee * a ee 3,521 1,900 —119 12,163 
ver iweaee sic: Gee See ee wee” Suc RS ese 33,461 12.792 158,039 234,399 134 12 
Hous & Tex Cent.. Jan 375,004 365,001 42.71 SRR (eg ee ees 16.484 19,631 1229 50. 
vay 5 Jee Sl. Bare See Ee “Seles enc eS ea 100,182 75,271 1,113,359 1,103,344 789 789 
Hous E & W Texas. Jan 77,009 611 053 OT es ye oe ea ne ee 3,079 4,808 25,974 13,417 
July 1 to Jan 31__.. 486,804 448.509 es SN: Sweets ecgeee st weonee eeebel 13,542 20,867 274.620 255,050 190 190 
Iberia & Vermilion. Jan 3,177 2, 3,362 SY. woe See Fe aoe 210 185 3,152 1,265 
July 1 to Jan 31___. 28.190 24,879 26.796 SR es ht a Oe occas 1,578 1,540 25,218 17,285 21 21 
Louisiana Western. Jan 110,499 96.458 59.462 75.793 2,975 2.735 1,065 865 5,500 5,000 027 71,659 
July 1 to Jan 31... 753,967 639,910 489.758 499,384 17,355 15,776 —760 3,362 40,638 35.726 ne rms 198 198 
Morgan’sLa&Tex.Jan 273,481 291,079 — 165.893 85.445 11,642 8,058 4,618 1,724 17,000 16,000 153,512 71, 
July 1 to Jan 31.... 1,882,168 1,992,298 1.142.977 876.481 66.914 1720 —64 9,585 123,519 113,114 1,019,393 772,52 368 350 
Pacific System ___. Jan 4,305, 3,627,490 2.774.464 2,044,052 239.731 158.945 —33.227 —22,114 280,054 245.238 2,461,182 1.776.700 
July 1 to Jan 31__.. 29,910,310 26,688,844 26,324,628 21.156.660 1.674.276 1.300.886 —24.547 —62.708 1,720,430 1,623,905 24.579.650 19,470,047 6.060 5,588 
Texas & New Orl__ Jan 244,349 290.795 66.840 —11,289 16,955 6,615 1,672 —627 11,835 11,600 56.678 —23,517 
July lto Jan 31_.-.. 1,624,960 1,674,491 627.888 440.638 137.363 46.416 11,0388 —6,259 130 61.445 550.797 372.933 458 449 
Total Company..Dec 6,937,854 6,117,987 4,082,510 4.032.740 351.436 236,295 —19.388 6,258 265.530 3.700.237 3.773.463 
July 1 to Dee 31____ 38,305,179 35,952,978 29,361,568 24,675,962 1,800,165 1.437.618 14,247 —18.354 1.969.974 1,739,489 27,405.835 22,918,144 9.686 9.186 
Arizona & Colo__.. Jan 6.882 2,160 —2,536 BCE ged, ccasee tt Wak eae. canal 74 58 —2,611 2,996 
July 1 to Jan 31_.-- 30,712 12,860 3,163 DE caceeecn fetawbks + wabewle Ot wae 640 383 2,522 12,214 36 17 
Coos B R'b & E. Jan 7,484 8,767 1,282 BE Pn ole ON wales Io) ecadar). maui 424 320 858 —210 
July 1 to "jen ee 56.244 66,659 11,780 BS SOE eet Othman’ case 2,972 2,393 8.807 23,828 31 31 
Hearne & Bra Val_. Jan L 3,347 Oi Smee cer oe ot, eae oe ee 76 95 277.— 1, 
July 1 to Jan Shicos 35 12.238 8.340 BRA Cae bad to Whee ~~ epee heme 550 665 7,789 aan 19 19 
Houston & Shreve_ Jan 16,354 9,354 6.918 Rien? ..ceoeey cleo caeamee . aiceeee 762 680 6,155 5 
July 1 to Jan 31__-- 93,370 66,947 70,157 CEM cckueees socunt 8’ chaosalas mannan 4,264 3.278 65,893 an 39 6989 
Mari & Phoen_ Jan 17,810 9, 12,318 RN he cE. cp egehie ogaae 1,039 680 11.279 15,98 
July 1 to Jan —.. 75343 78,380 120.644 Se ck oo a cael eecauie sieeiee 9,451 4,162 111,193 922 45 43 
Phoenix & Eastern. Jan 17.435 11,069 7,311 TS ee a re ae i i ee ee ake atin, aman 7,311 364 
July 1to Jan 31... 100.344 62.623 -33.566 ee ee ee oe ce 53 ig 33.512 89 95 95 
Southw Ry of Tex... Jan 1,449 2,054 82 ON caw gg ei ebeie eh wewleelg 92 1 ~— —4 
July ie jen ee 8,955 7,054 2,068 or ck ceue 3) Bak tek te emesis eee 101 12 1,967 641 19 19 
Spokane & Brit Col__ J eee eae NN ee ae ao ate ale oil oa hae 2 5 aes ee? 
suly 1 to Jan oe. +229 woeeee —14,170 eeeeses 4 eeseee  seeeee sesesess  <seece8 1,658 erence —15,829 -oeese 36 “cee 
Spokane & Ini Emp.- Jan 55,518 49,228 18,348 —3,581 36,434 29.869 7,326 7.258 3,300 2,250 22.375 1,427 
July 1 to Jan 31... "53 332.441 410.602 "293 297,324 «220.043 «101.083 «67.358 «19.500 «12,550 492.186 224.282 «168168 
Spokane Internat’l._. Jan ,291 43,477 13,661 RMS hele! sea! shaw. mame 3,355 2, 10,306 2,887 
July 1 to Jan 31_... 1518 285,375 333 Ge © eek eee Sn conte sscnab iy Seacket 16.782 98 a rs 140 =:140 
July lto Jan tte 1,247,444 284.233 482 +698 34,242 4,326 1238 —1L, 193,710 3.808 ~e ae 419 272 
Astoria & Col Riv_. Jan 35,883 30,702 11,375 3,044 Oe >. Gane aes = 2,300 2.235 533 
"pay l to ten $1... 272.846 214.742 79,734 158,085 10,382 3,509 7.432 —9336 16,100 or 171,067 a 122 122 
Stanley Mer & Phillips. Jan 5,046 5,791 7.116 wnat! eeeaben, . waaeee” os Ghanem 190 6. 
a” 6a oe: de Oe eS 138 CBR S659 
Staten Isla d ececceoes Jan 17,594 16,781 eae —2,333 2, 3,199 17 1,200 1,000 —2 +4, 
July 1 to Jan 31... 118,195 125,123 26.841 5,804 3 a8 33,089 13,105 10, 8,400 a: = rod a 12 12 
Staten Island Rap Tr. Jan 33,016 39,184 15,102 30,104 22 35.175 11,028 17,959 500 3 J , 
Tuly 1 to Jan 81... Og goles 1510 BD koe «rete eb 2.00) 209.28 2isi3 10 © i0 
Stephensy N & S Tex. Jan 4.478 4,709 3.479 Ph. . ssceeeoc .. eeolne® .) eeemitp 2), aweluiedy 110 , 
uly act. ee i ee ae eo SS See SS 740 1 Str 2748 «64343 
i<vheans Gu Jan 8,398 7,815 39.393 14,121 Re so aetna Seeade cana 284 197 . 13, 
Tuiy 1 to Jan 31__.. 46,057 405 210,726 Ms on ahtge Eo: saath as eSbR UL: went 1,776 _ 208, clear 41 41 
Susquehanna & N Y_. Jan 17,162 14,893 3,604 Be. . «scsus-'.. nanan. eseett«aenhie 400 . 
July 1 to Jan 31_.-. 126.510 104.789 36,788 ee <. eecesd «. manta) Seceeh Ct les<dee 2.847 2,581 aoe 30. 61 59 
Susq Blooms & Berw_ Jan 1 4,560 7,031 Ph. sockeh.> >. wGhehk. . soebee C . eéekee 401 ; . 
ik) | 6a eee ee Be eS See SS 2.900 24il ot. we 648) OB 
Suwa R & W Sp._Dec a. ssanee Oe ccccns: -Nenwge . peeeeh.: . petens ° “deaand -.. Senenet i amma ns re 
fay bee tee a... Bw <..... BB crear Te aeeeet se aes dake igo ee peice er 
Ss & Wetum. 3,636 a) oe OL. ee keene.) aeeene .. senene 5 —l, —l, 
a eee a CO eT (owes cca) ce SS 1065 10. —9.670 —1158 2 2% 
Sylvania & Girard_.-_.Dec 1,669 2,611 500 ” sscste Senet. este | eaeeae 90 90 409 76 
a en (eM : 4Beee nn ST eee Se =f a a 15 
Talia & Mont Jan 935 1,042 1,063 > Sésah..  <aeeee. hee Rome ; j 
ren ~©6s _ toe ees: SI: I oe: TS Sis TE 658 es 2 3G 
Tampa & Jack .. Jan 4,235 3.787 369 BaE.. ossuag (. <aeege  eeande seen 283 2, 
uly ito Jan 31-.-. 27,363 Mee SS AS BEES .--cck >t peecte oS entGh® -nosain 1983. 1.983 —3 Es 4% 48 
Tampa Northern --... Jan 8,052 5,534 5,866 BE | cacti” ceateh k wesGe | saan E . 
July 1 to Jan 31_... 60,204 42,422 26.246 i RS Pr eee, eens eee 4,605 3,500 aw aes 47 49 
Tean & Cumb River_. Jan 939 804 —119 | escake” © Rese eeetak = ae 17 17 _ 
"julylto Jan 3... 7.282 «8.214 Siig QM: <-cdtk oeaest Ticaset coon 120 121 a —Liee 515 
Tennessee Central__. Jan 73,706 062 25,201 ME). oenkge-c.) santa.) nachee: | onawele 4,199 11,682 21,001 14,692 
July lto Jan31..:. 572,776 ,240 295,264 218,206 ve a cae eo = ap ao a 22 292 
Term RR Assn of St L Dec 137.236 103,464 90.164 87.175 18 A 7; 10.75 41.7 21 . 76, 
July 1 to Jan 31... 904.951 674.452 696.131 706.535 216.557 . 187.853 104,519 657 173.878 150.738 eserne 639,455 34 26 
St L Mch Bdg&Tm_ Jan 101,969 780 71,759 BA e..';. eocaae.o! eontaa. | ewasth:( esauee 9,700 a 62, 30.40+ 
July 1 to San 31... 623,623 sboree REE.) ORE oon node SE one can re, Seneae th ene 38,245 31,533 eee 252.643 9 9 
Texas & Pacific. _____ an 975,600 — 905,267 385.682 341,541 3, 2, —1,931 2,136 48,562 J 301.405 
July 1 to Jan 31-.-. 6,406:570 5.985.471 3,297,196 3,181,092 o'r 31.457 —29,581 —19.514 352,490 420.740 2,915, Si2'155 2,740,837 1.884 1,884 
Denison & Pac Sub_ Jan 1,849 1,693 —1,405 ae <scke. Sandan eee one 80 60 —1,485 ~—1,039 
July 1 to Jan 31.... 12,197 12,807 -—B.155° —7.669 9 ------ 9 -neene © cnnees | tee ene 560 580 —2, ne —8,249 7 7 
Opelousas G & N E_ Jan 9,019 Ce) ee) eR oan cacti Seaetes enebeld MO ge —2,747. —2:677 
July 1 ta Jan 31.... 60.555 55.526 —12,449 wm! |  wcethkl” secshnl™ eonete | eoswen 309 16. —12,.758 848 57 57 
W’ th Min W&N W-_ Jan 6,702 6,273 3,328 OS ARE 2. ARIE once Semele 296 508 3,031 6,060 
July 1 to Jan 31__-- 44,550 49,384 41,011 eS 9 ee: SY ee 2,753 3,558 38,258 45.106. 41 41 
Texas Ark & Louis’a_ Jan 1,489 1,181 271 a ee a eae te eee, li 271 60 
July 1 to Jan 31_..- 6;705 7,568 3,672 DAR kn cde Tl Gant deel wack ~aneadaol \ peek aundied 3,672 2,450 7 7 
Texas Central._____. Jan 60.656 1,083 42,679 ROGET.) sachoncll susie Uh saute: Lee 2,137 3,057 40, 31.640 
July 1 to Jan 31-.-. 444,100 IS GAR AIRC) OT OcADE nace NAY maaan EX) eonaaw * > wewaae 20,251 15,011 194, 260,189 HE 268 M268 
-For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


Texas Mexican Jan 
July 1 to Jan 31___-. 
Texas Midland Jan 
July 1 to Jan 31__.. 
Texas Short Line__..Jan 
July 1 to Jan 31._-. 
Texas Southeastern... Jan 
July 1 to Jan 31__-. 
Thornton & Alexan.. Jan 
July 1 to Jan 31_... 
Tidewater & Western. Jan 
July 1 to Jan 31__.. 
Tionesta Valley... - Jan 
July 1 to Jan 31__.. 
Toledo & Ohio Cent_. Jan 
July 1 to Jan 31_... 
Toledo & Western___Dec 
July 1 to Dec 31__-. 
Toledo Ang & West... Jan 
July 1 to Jan 31__.. 
Toledo Peoria & West Jan 
July 1 to Jan 31___. 
Toledo St L & West_. Jan 
July 1 to Jan 31__.. 
Chicago & Alton__. Jan 
July 1 to Jan 31... 
Toledo Southeast.__. Jan 
July 1 to Jan 31___. 
Toledo Terminal _-_-_-. Jan 
July 1 to Jan 31__--. 
Toluca Marq & North. Jan 
July 1 to Jan 31_.-- 
Tomahawk & Eastern Dec 
July 1 to Dec 31-_--- 
Tombigbee Valley ___._Dec 
July 1 to Dee 31___- 
Tonopah & Goldfield_Dec 
July 1 to Dee 31___- 
Tonopah & Tidewater Jan 
July 1 to Jan 31__-- 
Bullfrog & Goldf__. Jan 
July 1 to Jan 31___- 
Trav C Leel & Manis. Jan 
July 1 to Jan 31__-_. 
Tremont & Gulf_____ Jan 
July 1 to Jan 31__--. 
Trinity Valiey & Nor. Jan 
July 1 to Jan 31___- 
Trinity Valley South. Jan 
July 1 to Jan 31___. 
Tuckerton Jan 
July 1 to Jan 31__.- 


Tuskegee _______-._- Jan 
July lto Jan 31... 
Twin Buttes_______-_- Jan 
July 1 to Jan 31__.. 
Uintah an 
July 1 to Jan 31__-. 
Ulster & Delaware__-_ Jan 
July 1 to Jan 31_._-. 

Ult Th Ark & Miss___ Jan 
July 1 to Jan 31___- 
Union & Glen Springs Jan 
July 1 to Jan 31__-- 
Union Pacific.__.___ Jan 
July 1 to Jan 31___- 
Ore RR & Nav Co-_. Jan 
July 1 to Jan 31___- 
Oregon Short Line_ Jan 
July 1 to Jan 31___. 
Total Company -- Jan 
July 1 to Jan 31___. 
Siwaee ....bbeu.- Jan 
July 1 to Jan 31__--. 
Oregon & Wash_--_ Jan 
July 1 to Jan 31___- 
SanPed Les A&SL_ Jan 
July 1 to Jan 31___- 
Union Ry (Tenn)____Dec 
July 1 to Dx 31-__-- 
Union Spgs & North_Dec 
July. 1 to Dee 31__-_. 
Union Terminal____ _- Jan 
July 1 to Jan 31___- 
United States Steel Corp— 
Bessemer & L E__. Jan 
July 1 to Jan 31___-. 
Donora Southern. _ Jan 
July 1 to Jan 31___-. 

Dul & Iron Range_-_ Jan 
July 1 to Jan 31___. 

Dul Missabe & Nor_ Jan 
July 1 to Jan 31__-. 
Elgin Joliet & East_ Jan 
July 1 to Jan 31___- 
E1w’d And & Lapel_ Jan 
July 1 to Jan 31___-. 
Etna & Montr__-_-_-_ Jan 
July 1 to Jan 31__-_- 
Johnst'n&St' yCr’k. Jan 
July 1 to Jan 31__-. 
Lake Terminal _ _ _ _- Jan 
July 1 to Jan 31____ 
McKeesp’t Connect Jan 
July 1 to Jan 31... 
McKeesport Term__ Jan 
July 1 to Jan 31____ 
Mercer Valley Jan 
July 1 to Jan 31____ 

Mt Pleas & Latrobe_ Jan 
July 1 to Jan 31 __.. 
Newb & South Sh_-_ Jan 
July 1 to Jan 31__-_- 
Northern Liberties. Jan 
July 1 to Jan 31_-_-- 
Pencoyd & Phila_-_-_ Jan 
July 1 to Jan 31 
Pitts & Ohio Valicy_jJan 
July 1 to Jan 31-_.-- 

St Clair Term __---- Jan 
July 1 to Jan 31_.-.. 
Union RR (of Pa) _. Jan 
July 1 to Jan 31__--. 
Wauk & Miss Vaii_ Jan 
July 1 to Jan 31__-. 


wes r - amare rp ge a - EARNINGS 


FRE. 


15.243 12,191 
104,714 79,930 
36,148 2 
274,880 257,592 
3,287 1,668 
17,629 10,376 
7,220 7,973 
60,059 42,300 
3,124 2,253 
21,082 21,575 
4,516 4,050 
1802 29,327 
13,823 12,958 
140,863 107.763 
298,162 205,400 
2,088,717 2,258,071 
6.311 7111 
»160 46,965 
189 654 
7,602 11,466 
»405 54,069 
420,457 395,316 
242,588 _ 190,262 
1,850,105 1,612,017 
593.804 599.534 
4,999,185 4,692,710 
1,171 734 
+123 6.128 
358 3.313 
22.864 21,144 
1,703 971 
8,910 4,291 
6.266 5-750 
31,073 26,640 
51,326 51,478 
291,514 »684 
21,511 32,010 
+784 962 
5,434 8,457 
1302 65,754 
268 1,269 
8.929 10.300 
19,538 15,237 
124,867 115,182 
1,388 2,023 
21,507 12,381 © 
2:279 2,525 
13,848 19.046 
1,609 1,869 
18,611 17,009 
1,801 2,515 
11,880 12,947 
10.373 2,006 
39,350 13,838 
14,358 22,158 
154,448 122,370 
29,044 31,499 
406.928 340,659 
523 56 
5,625 4,810 
2,792 2,635 
19,343 16,020 
2:735:227 2,224,704 
22,726,837 20,488,397 
639.906 _ 447.767 
5,753,174 5,346,741 
1,033,220 _ 894.216 


8,324,045 7,511,092 


405 =~ 829 
12,149 13,499 
20.247 1,407 

‘1 1,407 

203.819 | 331,251 
2,459,765 2,394,193 
(3,299 2,953 
13,074 14,798 
211,112 


4,650.694 3,639,289 


67,986 54.406 
6,364,820 4.566.482 


7 64.866 
6,521,481 
906 — 438.758 
4,955,162 3,513,337 


MAINTENANCE rs nom 


FFIC 


ble Py: & TRANSPORTAT’N EXP’S 
TRANSPORTAT’N 


nel. Other Revenue Way & Structure Equipmen TR 
This Year “Last Year ris Year Se, The ‘Year Last Year ThisY ear LastY ear This Y ear Last ea nis rT wa rT oe — 
$ $ 
5,380 4,538 268 18.187 6.515 6.430 130 309 473 
38,063 33,054 154,905 124,618 44,665 45,569 1,101 1,039 3,225 
8,902 8,352 49,099 44,672 12,851 14,799 8.575 5,567 1,706 
75,953 67,785 378,896 350,451 73,926 74.291 60.237 60,367 9,723 
50 47 3,340 1,723 286 511 126 12 5 
407 508 18,113 10,988 2,813 2,237 1,157 389 115 
136 18 7,647 8,912 2,130 1,814 1,038 1,264 og 
1,582 1,487 63.880 46,095 14,439 7,689 6,709 7,070 
401 240 3,664 2.712 646 619 514 ae 
1,606 1,559 23,559 24,119 5,472 6,741 4,010 fe. ere 
942 1,071 6,222 5,739 1,709 1,415 804 779 92 
8,155 8,038 47,498 42,146 12,558 13,032 5,967 5,955 688 
806 739 15,111 13,853 3.444 338 2,206 1,575 109 
7.708 6,280 154,575 115,354 688 +324 13,911 15,150 802 
42,043 46,222 357,047 — 262.461 36.156 35,851 55.450 45,575 4,956 
388,262 389.296 2,584, »735,629 344,393 373,228 408.684 411.480 39,686 
12, 12,446 21.4 21,592 1,583 1,745 1,487 1,794 205 
91,571 83.573 154,124 143,140 12,609 10,585 9,833 11,177 1,654 
oetmen.\;)  cbsece 189 654 385 130 an cachpa <danah 
hitinins f° aaa 7,602 11,466 3,387 1,919 291 121 24 
29,495 27,215 107,614 85.939 12,987 15,450 17,376 19.538 2,556 
248,234 236,65 704-675 666,108 119,015 107,588 116,273 28,539 15,820 
32,312 31,790 — 293,668 241,504 35,004 30,603 51,233 33,955 9,184 
283,353 1642 2,269,538 2,047,742 262,515 232,608 330.260 277,701 48,136 
305.460 293,599 987,906 978,802 99.618 1915 162.457 121,978 43,655 
2,560,480 2,377,820 8.187.860 7,678,017 1.014.389 717.366 4473 844,380 280,026 
Ledgal: >. ciara 1,171 734 27 39 52 TS 
Cietnd ~  catent 10,123 6,128 486 96 645 a ——— 
packed. .. sacgme 30,096 22.357 3,116 023 4,293 2,020 3 
oseths  opetan 30,096 162,714 3,116 016 4,293 20,010 
352 409 4,407 4,024 1,019 890 396 993 1 
2,951 2.750 +208 26,871 7.798 8,613 4,227 4,093 1,27 
102 89 1,824 1,084 168 200 110 37 30 
502 547 9,548 4,973 893 1,739 1,120 228 164 
1,100 1,708 7,825 8,318 997 1,294 454 1,193 168 
+330 8,912 40,659 37.739 6,386 6.424 3.720 3,648 1,127 
: 17,465 66,068 73,008 4,118 7,047 8,969 11,312 3,032 
76,119 105,056 395,229 512,905 42,291 50.730 47,250 60,696 15,671 
5,817 8,644 28,567 42,191 11,729 6,194 3,238 3.816 2,080 
, 58.797 239.797 250,801 42.220 48,334 19,156 21,961 16,916 
2,316 5,590 8,164 14,499 2,220 4,093 1,536 1,392 38 
830 29,059 73,219 98.440 17,450 23,605 12,362 12,004 7 
724 672 1,509 2.477 712 553 377 a 
9,221 8,664 22,644 23,271 3,578 3,311 2,936 3,505 5 
1,243 1,291 21,045 16.932 8,328 6.412 2.218 as 370 
10.118 9,365 920 127,051 55.470 60,951 21,861 337 3,663 
ees 1,625 2,023 831 584 105 18 on 
LR... <tc 22,906 12,381 5,340 4,594 2,850 298 
82 150 2.461 2,742 398 ae? 5 dig tiene oF 
902 1,003 15,581 »701 3,894 4, 3,97 3,003 74 
1,332 1,101 3,372 »281 903 2.110 153 Se -- atbdmade 
26,688 23,250 »899 43,418 12,289 9,749 1,919 PGR. shanks 
835 792 2,757 3,321 417 542 ey eee 
6,450 6.689 19,110 19,970 465 2,356 3,105 . aes 
576 181 11,045 2,285 534 627 501 46 
3,433 1,295 43.481 15,707 3,598 5.475 3,603 739 9 
772 774 15.705 23,573 4,948 2,842 3,406 2.314 130 
7,169 7,033 165,421 133,402 19,115 20,363 20,923 15,797 564 
11,606 11,113 43,652 46.480 6.353 6.482 12.766 9,155 1,079 
251,384 239,047 688.215 0, 83,506 78.595 82,180 69,320 8.786 
284 205 807 7 690 Bt Gdesne’\)eeeon mtb 
1,812 1,514 7,437 6.325 4,556 4,804 1,704 Sn 4ahece 
374 270 3,305 2,989 939 846 80 O. seheeatie 
3,410 2,901 23,320 19,389 7,015 5,580 1,735 804 16 
823.758 — 736,182 3.932.561 3,284,415 302.536 208,005 566.103 451.411 102.734 
6,750,345 5,993,871 32,094.381 28,768,363 3.031.103 2.738.196 3,229,710 2.843.726 812.852 
263,603 212.847 — 983.103 720,071 127.081 60.161 127.218 64.881 29.884 
2.694.748 2,054,562 8,966,032 7.845.145 o- a 949 760,024 os 213.489 
335,177 — 274.399 1.472.606 1.250.066 72,320 195.130 129 38,105 
3,248,586 2,402,564 12,255,936 10,.530.133 1, ge 337 960.123 1,082,710 bf »720 = 141 
1,422,538 1,223,428 6,388,270 5.254.552 539,158 340,486 eit 664.421 170.723 
12,693,679 10,450,997 53.316.349 47.143.641 5.147.414 4, ~~ — 5,072,444 4,303,689 1244 482 
840 794 2.466 1,817 2.881 237. Cr. 43 110 
21,447 24,972 882 857 11,429 7288 2,083 1,804 864 
35,277 30 59,823 1,438 12,664 396 808 17 ~=—«6,047 
35.792 30 65.444 1,438 15.772 396 906 17 6,099 
92,947 217.676 332.079 585, 30 126.837 61.939 86.949 99,729 20,450 
1,683,291 1,429,120 4,432,921 4,082,025 768.761 670,245 712,691 546,901 191,455 
cea Fis” Snaeeeile 18,642 8.429 1,806 +754 4,387 ee 
cece! Oa Gheneeate 77.488 34,109 13,315 12,164 7,993 4,220 24 
212 193 3,514 3,146 479 208 162 436 112 
952 1,054 14,076 15,920 2.523 2,207 971 1,995 530 
BS Sa ee 847 915 173 69 281 i Bere 
Sanit. esehen 4,666 6.340 1,305 1,520 1,728 me. <Seuie 
19,069 7 239,593 242,802 42,155 35,714 107,077 93.703 8.474 
211,328 193,458 4.919.824 3.870.659 439,150 356,325 750.026 065 51.582 
sscaee: cage 13,600 } 711 4,145 2,976 3,450 nk -iskees 
ested: <. “aauignae 112,244 4,314 2333 5,158 15,002 a” spauanianan 
22,597 16,611 100.906 78,915 41,620 32.229 47,549 34,685 344 
156,182 088 6,577,241 AEE 743 667,998 524,685 12.792 337.478 2.438 
31,745 28,589 114,232 97.739 55,568 48.976 70,835 42.736 1,626 
7,656 209,174 9.075.907 6.765.276 675.010 524.875 645.561 555,150 10,845 
5 31 691,028 470,940 95.465 41,920 152,227 02,287 4,290 
143 299 5,371,541 3.757.604 517.743 347,346 1.023.714 756.198 29,080 
cetada’ >! geniene 2,106 1,030 Dr 8 101 210 BEM '. bainws 
asabce’ -. dga ham 11,056 5,069 2,834 1,398 982 Mn views 
mie inihn., .paematen 941 888 1,884 413 549 Se Gamoee 
cteme\ | aeuprente 37,109 1,888 15,267 486 4,317 183 10 
winieen: <aecmieaean 1,312 954 35 23 104 Sa ckdusi 
aevece  +920K 10,138 7,573 974 229 1,015 Br . sehane 
caweme: . atatone 33,259 19,625 4,647 1,850 6.438 4892 «...-.. 
cenwue? ~ avetion 344,398 174,135 945 25,548 54,561 RGAIB ssn 
eer ee 20,854 24,490 1,332 1,353 3,777 ee cbtony 
Seanbe,  -cudeae 168,529 193,504 10,484 10,587 23,867 ene 
angeke wanunens 1,230 571 106 317 59 . eee 
bakweme \adenss 9,212 4,714 1,938 1,355 513 IS 
cine  seakee 16,268 2;700 1,703 783 2,206 ss ess 
weehalt. . aucand 605 3355 25,850 6,657 9,215 4,334 13 
taneder, ‘tase 510 266 35 29 40 a . étvee 
wsenbe ‘cnminaie 3,135 1,711 1,156 546 280 | et aes 
., Sree 51,017 42,122 2,687 2,602 11,020 Rae 
ae  ndwew 342,657 287,155 30.292 30,213 87,926 eT paces 
ncweMe. ~ ‘aumedgy 3,245 46 393 117 1,648 ee Setiains's 
Sckens  Snesdans 500 1,032 3,814 1,602 5,381 BOE eines 
mawneh miineieg 3,894 2,209 493 395 447 See Licaess 
a 555 14,685 8,259 9,130 3,004 GA. Kedas~ 
acsene “calitiga 3,430 95 1, wane 424 ae Spank 
a 18,351 2,108 11,661 41 2,193 2,073 10 
eenen- wo eeee 1,925 8,003 517 2,613 2,307 (8 oes 
wecere een ee 136,324 135,808 21,847 13,157 17,093 19.821 20 
acaes wetwes 196,195 _ 141.741 21,212 28,149 54.649 42,766 109 
eeeee- 0 wne-ee 2,495,420 1,725,006 200.486 200.140 356.861 281,408 783 
menses  seseun 3,160 2,289 889 367 603 OER * : Sosexs 
a 21,954 6,699 6,800 4,751 T.< anvawy 


3 9,500 9,117 
2,46 67,090 58.455 
1,219 3,099 15,041 
9.536 113.853 102,863 

yeh gare 1,074 302 
ae 6.577 8,317 
31 2,527 2.389 
72 17,849 13,599 
awapte 814 1,527 
Re: 1539 7,487 
95 2,246 1,982 

703 1899 14,304 

116 5,874 4,465 

632 35,088 29,809 
4 120.800 108,819 

38, 791,779 863,043 

213 9,945 9,063 

1,276 63,759 53,339 
10 190 1,198 

108 4,251 5,666 

2,035 454 36.953 

14.553 248,636 245,187 
3,959 112,862 103,084 
39.243 715,083 688.431 
42,986 447.863 370.486 
273,287 2.706.453 2,399,186 
sdswnd 678 436 
noagied 3,266 1,579 
19,112 14,948 
1,508 19,112 627 
41 1,956 1,772 
392 12.610 11,980 
398 165 
ree 2,331 1,325 
— 2. 2,163 
71 10,910 11,170 

2. ’ 35,1 

ll, 144,017 242, 
2: 11,376 11,723 
148% 76, 580 
1,1 1 4, 64% 

7.211 38.746 47, 
oowwnh 1,492 2,002 
2 10,581 11,171 

7 4,332 4, 
3.881 30.832 37,417 
ns 796 498 
éndiew 5,126 3,179 
er ad 625 1,547 
4,827 4,768 2,799 
aos 1, 1,611 
potatos 13.08 12,746 
insane 838 
Gacsinw 5.766 5,158 
—s 645 885 
76 4.618 5,970 

129 5,085 4.368 

479 32,199 23,671 

767 28,541 25,516 
7,264 264.442 243,365 

aiasuibill 592 456 
<a aol 3,426 3,267 
<2 ginily 1,019 1,318 
werson dl 91 6.302 
$B 1,192, 947,229 
574.462 7,511,492 6.575.552 
26.374 — 424,060 271, 
150.675 2,751,874 2,074,065 
21 ae 422,515 | 291, 
131,114 2.565.888 1,995; 
127,207 _2,039.088 1510.03) 
856,251 12,829,254 10.645, 
126 1,007 1,598 
772 12,624 12,618 
9 43.490 
9 47,071 Be 
29,160 139.956 _ 209.673 
168,060 1.450.676 1,348,760 
~senks 16,488 3,668 
2 56,061 28,198 
93 814 786 
472 4,079 4.548 
acon 328 235 
momuen 1,581 963 
6.081 _ 111,495 94.478 
1,273 1,158,289 1,012,639 
acstea 7,277 3,257 
oqguaa 48.649 5,312 

607 60,524 51,800 
2,870 1,038,444 766.024 
1,520 62, 60,765 
8.770 1.162.550 857.933 

873 | 276.5 182,855 

25,660 1,585,385 1,213,343 
pee 476 425 
eoseee 3,422 2,385 
tears 3,582 1,332 
een 20,355 1,903 
ee at 606 414 
Epa Rete 4,295 2,919 
vkgaee 17,100 10.137 
Epes 119,866 77,824 
anata 11,310 11,526 
“a na 84.769 82,094 
CAN 506 348 
a eauete 3,049 2,669 
Sinem 10,250 1,866 
«seed 58,261 14,366 
ehigeac 201 136 
coma 1,221 906 
suamie 18, 15.550 
egaie 118-32 104,059 
seleget 1066 417 
= <quate 13388 2,960 
ikea 2,550 1,040 
ar 16,093 6,864 
ae 3,409 50 
2 19,002 675 

sae igi 9, 5,279 
aspen Pee 38,853 
100 1 89,330 
700 8767; 610,184 

on eee 1,581 1,402 
anes 9,957 9,841 


For index to roads not appearing in alphabetical order, but™ given under some “other system, see last page 


























MAR., 1910.) RAILWAY EARNINGS 29 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM Ril noap aliyors beans gd t Revenue Cu ent ent Previous end of “<6 
NAME OF ROAD Th Year Last Year This Year Last Year This Y ear ‘Last Year This Year Last Year Year Year Year Year This 
5 3 $ $ $ 3 > * 3 ae $ $ Year Son 
T Mexican _.._-- Jan 17,681 17,523 ee Fw Sveeee gems embed: ais 1 1, 3,261 —-669 
omeuly 4 to Jaa Si... 128747 11540031158 a: Se ee s S166 21-888 fo i616 
Texas Midland _.._.. an 40,298 42, ES ia tS NE nA 8 } ; 
Sane. a ae oF on os oe seu 10,500 67-688 69590 129 125 
T Short Line-...Jan 1,864 1 a an ewsasse  ebine -<ebe  . eoampe . 
“Si Chae an a SE SE Se le se sti sia” Be 
Texas Southeastern. . Jan 6,246 971 1, ee. ee ee ee 
resent? fs A ae OP Be SE. ORE ae 8 2104 151 Pa 
Thornton & Alexan_. Jan 2,260 2 1,4 A fo ey Oe te eS” gga r ay 
julyito Jan3i.... 18261 18, cs: Gee. 3. aes ee ee 445 ns 22 (22 
Tidewater & Western. Jan 71 5, ee ea eee ee Ce 
Tn. 22 ean = See OM 210 28I5 Sal 6 92 92 
Tionesta Valley___--- Jan ‘12,201 554 A I area AD. SaaS Sepneae ' , 
myo iat =e CRO — on Se ee ee a ec 5 85 
Toledo & Ohio Cent... Jan 276 200.030 131,771 62,430 4,386 4,734 2.521 3,034 14.653 13,599 119.639 51, 
oledo & Ohio Cont an RG Oe) BI otras «chee | oC et MM 
Toledo & Western__.D 16.806 15.175 ce Oa kee he me ee eee ; ; ; 
Sat me we ae ae. SS eS x. 66D 6D 44.697 i 
Toledo A & West... J 899 1,681 —710 —1,027 ccccee 320 woceee 50 ess 
Tete iat.... oe @ne 6 tea = ae. sas 2.245 529 343 —2,029 4304 10 10 
Toleds Peak West San «TBD FUSE 0GL nnn ceceentwcens wenn 6.000 4,000 23,061 4,682 
Taste watl.... © sate we we USS 31.000 28.000 151697 119.375 247-247 
Se eA ae a, Re a 12, 1, 64.054 50.467 
oreFuly ito Jan Si.... 1416879 1.290063 062688 64.000 <0. (lll NN “<= $4000 $0500 768.688 674.149 450 450 
Chicago & Alton...Jan 788.674 660.3 199,232 318,407 12.885 11716 —2,064 —1,31 32,000 30. 165.168 _ 287.096 
July 1 to Jan 31... 5,131,692 4.449.982 3.056.167 3.228.034 89,479 82,039 —10.020 6.734 224,000 210,000 2.822.147 3.011.300 998 998 
Toledo Southeast... . Jan 762 509 408 7 RR lt Ea 5 NR CS AG 17 17 391 208 
July 1 to Jan 31-._. 4,429 3,707 CIS ne eee a - mippiien 95 47—i588Ci‘i CUCU 
Toledo Terminal... -- Jan 27.740 831 RS RRR a ESE» RORY Er ee 1,554 3 801 681 
"ene... ae toe: fe eee | CS See. SSE eet 7.83 801 6783 31 31 
Toluca Marq & North. Jan 3.712 3,991 695 an weaned | ku eantheet awoken 345 342 350 —309 
July 1to Jan31-... 28.015 27.264 “GM — RO i Ne Re 2415 2.399 —1222 —2792 31 31 
Tomahawk & Eastern Dec 1,084 911 740 a” geass «dédaams' > weates . <adaul — Glam ~Gnlaen 740 173 
July 1 to Dec 31_..- 5,085 3,974 4,462 ae cade. cpt << lvekeun -. oeewee:: SG aaa 4,462 998 20 20 
Tombigbee Valley. .--Dec 4,449 5,271 emer oe Ny a ieee 161 161 3,214 2.886 
July lto Dec 31-... 26.321 «24.174 = :14.337 We © cecrec. % pea Al noite seme aire ieee 14337 13.56 62 62 
Tenesah & Geldlicdd Dee (9532 GAIT 155% 12690 ence, cece eect tee 2,990 4,236 12.545 8,353 
Pas aes a.... Gee Geeaee «MONE MIAME cccccs cade’ cwdecs Ss Cece 17.943 26.920 96.623 87.114 109 109 
Temeonh & Tidswawe 3en «79.604 HB —LF GAR neue cee cece cee 1,451 1.819 —2.569 14,544 
ee. ee ee See. Ge cece" Cas CE aa ‘607 «12.225 +~=«s«64.559 ©=s««72.397 «180 «180 
Bullfrog & Goldf_..Jan 10,251 + +—«-:13.585 + —2,087 Se ae gM eae yates 1,113 668  —3,201 245 
July 1to Jan31-... 81.09 95.758 —-7.876 caer e | ene. lake sean 9:355 5.797 —17.232 —311I5 8 8 
Trav C Leel & Manis_ Jan 2,594 3,270 —1,085 Mt gegtes “es  <a—aee exdeak ~ cane”. sole —1,085 —793 
nae. A. fe. a>. - ee) ok ok | CLR m= = 4.853 5.015 29 2 
Tremont & Gulf... .- Jan 16116 18,095 ee RMR Re Rs, SS Sa 250 150 4678 —1,313 
Ratna... Gan wee eee Se ue Ca ES 1,750 1.050 18.779 —7.638 112 98 
Trinity Valley & Nor. Jan 1,957 2,120 cn, age ee 38 30 —371 —126 
July 1 to Jan 31___. 229 10,905 7,677 ere See ee ee a 272 210 7,404 1,266 10 9 
Trinity Valley South. Jan 1559 2,441 901 ee eek oe: eee 65 65 836 235 
July 1 to Jan 31___. 15,008 17,449 573 ae: <éeeuee y. ebeee. «adtes = ewan 139 527 434 2.724 6 6 
Tuckerton ....-...-- Jan 3.246 4,475 a RR ve al a 393 292 —266 1.486 
July 1 to Jan 31-._- "343 «29.078 +~=«s«6.556=Ss«é4.3889ti—«i*‘iatwtt Nt rclionss 79 «©2150 2,099 14406 12319 2 29 
Tedease ......-.---- Jan 1.564 1.700 1,193 SPR SES SAE. 2 NORE oe? 114 114 1,078 1 
July 1 to Jan 31_.-. 14,467 9,796 642 et > wedeerl. setae. weakgt-.  dsatione 804 758 3,837 9,415 6 6 
Twin Buttes. ......-- Jan 1,793 oF Rae. See Ru CCR ra ee Ee? 197 157 9.054 480 
Tein... ae oe eee” Bee = 2 SS Ss Ca ee 1,354 1,102 29.266 2,089 28 28 
I rc Jan 15,743 16.315 —37 7,258 6.366 —4,295 —3,369 1,542 1,073 —5,875 2.815 
July 1to Jan 31-... 86.366 ~=«-- 78.600 -«79,055 «54.801 «46,680 «41,714 —10.696 —16.882 4.704 3.936 63.653 982 54 «54 
Ulster & Delaware...Jan 51,542 4, —7,889 2,400 619 611 141 199 3,200 3,000 —10.948  —410 
July 1to Jan31_... 456.362 413.975 231.853 196.494 3,752 3,900 903 1,322 22.400 21.000 210.356 176816 128 128 
Ult Th Ark & Miss _. Jan 1,242 818 —435 a. heh sanaeg 7. Aeedeee tania 40 60 —475 —I}} 
July 1 to Jan 31_.-- 9.783 Ca SU OR cnet: eccieee * cuedign codey 280 420 —2,.626 —2.340 24 24 
Union & Glen Springs Jan 2,506 2,652 798 a. lene See eae ieee 98 91 700 246 
hae cee... ee ee = Oe Garces wechseln peas 772 571 4,409 2.867 19 19 
Union Pacific......- Jan 2.257.251 1.790.184 1.675.310 1.494.230 _74.778 943 —11.819 5.584 123,250 111.783 1.540.240 1,376,862 
July 1 to Jan 81... 15,268,661 13,441,181 16,825,720 15.327.182 581.835 452.275 —4.137 —7.652 276 762.503 15.893.306 14,557,026 3,411 3.309 
Ore RR & NavCo..Jan 739.828 452.652 243.275 267.418 22.792 20.670 —5.951 —10.365 42,190 71,304 195.133 185.749 
July 1 to Jan 31-.-. 4.985.636 3.731.536 4.080.395 4.113.609 255.864 274.300 4.678 —15.435 396.134 333.064 3,688,939 3.765.109 1.475 1,326 
Oregon Short Line.Jan 796,460 565.223 676145 684.842 24.310 14569 —4,043  —737 55.491 50,000 616,610 634.104 
July 1 to Jan 31-... 5,243,274 4 241.638 7.012.661 6,288,495 942 ©—-113.605 5,926 1,441 421,443 348.047 6.597. 144 5,941,888 1,508 1,455 
Total Company... Jan 3.793.539 2.808.059 2.594.730 2.446.490 121.980 89.182 21.813 —16.686 _ 220.931 — 233,087 2.351.983 2.196.715 
July 1to Jan 31_.... 25,397,571 21.414.355 27.918.776 25.729.286 1.044.641 840.180 6.467 —21.646 1.745.853 1.443.614 26.179.389 24.264.023 6.394 6,090 
ents... Jan 4,442 4,791 —1975 —2,973 979 1,060 67 407 56 —2.315 —3.203 
July lio Jan 3i-... 28458 24015 6423 15.841 10.494 10.50 3262 2719 1,945 1.580 7,740 16.980 23 86928 
Oregon & Wash_-_-. Jan 64,295 1,116 —4,472 321 Bee > Sense A egies oeesoee et | oleae —,277 
July 1 to Jan 31_.-. 71,417 1,116 5.973 321 3 Paes Lae ~ennam Fees 0 —7,907 21 6-sa. 
SanPed Los A&SL_Jan 391,687 _ 418.340 59.608 _ 167.389 4,561 8.326 —3.668 —3189 20.739 24.470 —84.016 — 139.728 
July 1 to Jan 31-.-. 3,240,211 2.855.766 1.192.710 1.226.258 107.031 : —18,080 —16.896 ‘506 - 168.494 1,001,123 1.040.867 979 1,099 
Union Ry (Tenn)-_.-.Dec 23.397 OT aa A Rl. ee ee 769 789 —5.524 —2,428 
July ltoDec31.... 63.256 48.532 -—S-76B 34423 22-2, nnnnne cence wwe 4,615 4,735 —10.383 —19.158 20 18 
Union Spgs & North_Dec 1,816 1,829 1,697 EdD Sceane | stage ececne - ‘eewene 60 60 1,637 1,256 
July 1 to Dec 31---- 9,831 10,868 4,245 GA, x Mhvane  :  cuaen Senge! li) keokne 360 360 3,885 4,692 7 7 
Union Termiaal.....- Jan 1,117 544 —270 370 ee eS 512 512 —s67 —141 
July 1 to Jan $1--.- 6.488 3,816 —1.822 2,523 ia. ack SE -/caurone 3, 584 —4,102 1,000 4 4 
Ueto a LE. ban 277.148 _ 239.078 —37.555 _ _ 3,724 000 6,000 —43.555  —2,275 
--< an , : 7 , 7/G  jjeessees esesses escese A " * —2,; 
“Suly 1to Jan 3i.... 2,473,681 2,162,828 2.446.143 1.707.830 ..-.-- l.2.-- -s2sce MO etbOO 2.370aee LEASES 201-201 
Donora Southern_. Jan 15,041 OT ae. Se eR ao een 135 2 #—1.577 —6.360 
July 1 to Jan 31_--- 90,193 19,106 pope! a a “te eo---- <n oo . = 20.727 —14,966 4 4 
D 1& I no cath Jan 157,429 128,502 —56,5. — , ’ * —66.458 —55,.443 
“july to Jamal. 2.201.055 1.708.003 4.376.185 3.019.738 40,919 15.080 501 1917419 4.088.673 2042s 168 167 
“july 1to Jan 31... 2.583.845 2,085,409 6492062 4.728 866 61. 30.914 298 roids 6: 677 4.493.049 293 281 
Elgin Joliet & East_Jan 541,591 _ 343.325 _ 149.437 Wl, <-liews. <del, endian , 135.937 115,114 
Be te Tan SL. 3.369328 2,441,910 2,102,213 1.316.688 salies->. gaat sea 800 500 2,007,713 1.228.193 780 742 
Elw’d And & Lapel. Jan 909 900 1,197 1,089 33 
Suyltesest. = gBeti«iBSCti1D.Ss 1.279 901 gl 1278 —2081 1 1 
Etna & Montr..... an Ga Sa eR Mfc), +e 50 50-234 —1.201 
July 1 to Jan 31_--- 40,409 3,411 <= ou m4 mate ~ 300 —3.750 —1.823 2 2 
Johnst’n&St'yCr’k_ Jan 893 a Se ces eens 50 368 17 
Ul ia. 86k 28% gy. 0 0 248 2sy 1 
Lak T inal eceee Jan 28.290 16,939 —— 6 6—Cl (iC OK OO ..U.U!UOUCO.:CCi(‘éw OO’ 4,155 1,714 
July 1 to Jan 31... 209.994 149.201 «134, 403 24-853 ie. dee conn. cae +704 4,633 129.639 299 12 «5 
McKeesp't Connect Jan 16.453 16.144 4, a keeaih° eeu... <emtabe'? “spain 220 3,767 8,125 
“July” to Jan 31... 119,558 119,060 = eS ee - 43,096 73,456 7 0.58 
McKeesport Term __ Jan 672 1,134 55 S63 0 ewne-- weneee eneeee eee 3 544 —576 
July 31 to Jan ee 5,504 5,063 a eseecs  esenee  caenei’  eeeees = 126 3,642 —414 043 0°43 
Mercer Valley --. - - Jan = 14,280 3,454 1, a(n oe 85 1,902 —839 
“uly 1to Jan3l.... 94,116 26,157 10.488 5,802  ------ 9 ----0- 0 wnene- = eee 535 585 9,953  —6,387 3 3 
Mt Pleas & Latrobe Jan 277 205 233 SD wwmeem . aseew  ceceme secs 5 5 228 55 
July 1 to Jan 31... 2,664 1,741 pe sa a . Bs ‘ 435 — 1 1 
Newb & South Sh__ Jan 33.593 29,232 17,4 0: a , 121 16.163 11,768 
July 1 to Jan Si... 244.456 213,593 on A = a 87,571 aims 2 i 
Northern Liberties. Jan 5,179 oe (i ee —1,976 —805 
July 1 to Jan 31_... 29,004 6.943 an 88 cree 5 159 9.774 —6,.070 1 1 
Pencoyd & Phila___ Jan 3,491 yo ar ee eae ee 8 
July 1 to Jan 31__-. »359 18,687 eo “a ee = oe 1061 —4, 3 3 
Pitts & Ohio Valley-Jan 5,349 214 —1, a re ae > nes —1943 —154 
July 1 to Jan 31.... 1308 3,247 — a aa i = B —15.182 —1.347 13 13 
St Clair Term oceceeo Jan 12,225 10,772 ey, —"G:1I0G jj.—jv-eee= jj «e888 ( ee66ee eeeeee 300 —550 3,068 
July 1 to Jan 31.-.- 82,842 72,356 = ao en as “wae “a an 2,100 53.106 61,352 7 7 
Union RR (of Pa)-.Jan 192,290 163.445 3.90 —2l, ’ , , 1.500 5.254 —19.255 
July 1 to Jan31.... 1,350,713 1, ~ 059 1,144,707 946 136,502 67,030 34,518 2,139 23,841 19,000 1,155,383 086 31 31 
Wauk & Miss Vall. Jan 3,106 2289 8 8 GR 8 acowse- avccee. couece  excece enccse % aces Sipe eae 
ae. oe ee I eee een oe ee 1 a 2 £12 


750 750 
ver Hale ss can ik enmeins 0 eid eal but given under some other system, see last page. 
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RAILWAY EARNINGS 


[VoL. LXxxx. 








NAMB OF ROAD 


FREIGHT & PASSENGER EARNINGS TOTAL BARN 
FREIGHT PASSENGER tnel Other heevenue 


Tate Year Last Year TMs Year Last Year This Year Lan Year Th 
827 
265 


United Verde & Pac_-. Jan 22,861 
July 1 to Jan 31.... 150,882 
Valley Connecting... Jan 919 
July 1 to Jan 31__-. 6,403 
Valley RR -.---.-.-- Jan 694 
July 1 to Jan 31.... 5,637 
Vandalia --....--.-- Jan 594,898 
July 1 to Jan 31_.... 3,871,927 
Vicks Shrev & Pac... Jan 74,333 
July 1 to Jan 31_... 499.769 
Vict Fisher & West-. Jan 9,365 
July 1 to Jan 31... 64,806 
Virginia & Kentucky. Jan 452 
July 1 to Jan 31_.-.. 3,597 
Virginia & Southw--. Jan 85,045 
July 1 to Jan31_... 609,462 
Va AnthraciteC & Ry Jan 552 
July 1 to Jan 31.... 5,652 
Virginia Carolina_-_-.-. Jan 8,515 
July 1 to Jan 31_... 68,433 
Virginia Southern. -_-.. Jan 1,959 
July 1 to Jan 31_... 14,579 
Viegiaian ........... Jan 143,634 
July 1 to Jan 31... 902,494 
Wabaee ..-<2-2ti4.- Jan 1,606,364 
July 1 to Jan 31..-- 11,560,169 
Lorain & West Va_ Jan 5,462 
July 1 to Jan 31-..-. 94,798 
Pittsb Lisbon & W. Jan 4,179 
July 1 to Jan 31.... 30.537 
Wab-Pittsb Term... Jan 39,107 
July 1 to Jan 31_.-.- +734 
West Side Belt_... Jan 16,547 
July 1 to Jan 31...-. 231,669 
Wheeling & L Erie. Jan 436, 
July 1 to Jan 31_.-.. 3,cbe ae 
Wab Chester & West. Jan 7,637 
July 1 to Jan 31... 55,619 
Warren & Ouach Val. Jan 4,544 
July 1 to Jan 31---- 36.437 
War Johnsv & S Riv. Jan 4,061 
July 1 to Jan 31.-.--. 27,176 
Ww. BOR BT écus ene Jan 705 
a aey lto Jan 31.... 6,117 
h Idaho & Mont.Dec 26,011 
“_ July 1 to Dec 31---- 170,113 
Wash Pot & Chesap--. Jan 1,164 
” July 1 to Jan 31-.-- 12,791 
Washington Run_-_-.- Jan 3,643 
ae"yuly 1 to Jan 31..-.. 23,333 
Washington Term’!.. Aug 050 
asijuly 1to Aug3i_-.. 106,018 
Wi ca Gr Bay--.-- Jan 728 
ae 1to Jan 31.--- 5,723 
W Jersey & Sea Sh_..Jan 110,449 
July 1 to Jan 31--.-- 974.776 
t Virginia Mid... Jan 2,263 
—_ ps to Jan 31_--- 16,413 
West Virginia North. Jan 1,927 
ip at to Jan 31_.-.. 10.736 
West Maryland_..Dec 441,256 
esttily 1ta Dec S1-... 2,782,112 
G s Cr & Cum. Jan 3,516 
Suy ito Jan gl... 35.365 
tern Ry of Ala_.- Jan 57,502 
Westeily Pto Jan 3i-... 387.667 
Wharton & Northern. Jan 4,082 
July 1 to Jan 31--.-- 33,623 
Whitcomb & Morris-- Jan 52 
July 1 to Jan 31-.-.-- 1,635 
White Oak---------- Jan 2,881 
July 1 to Jan 31--.-- 19,473 


Wichita Falls & N W.Dec 
July 1 to Dec 31---- 
Wichita F & N W of T Dec 
July 1 to Dec 31---- 
Wichita Falls & Sou-Dec 
July 1 to Dec 31--.-- 
W’msp’t & Nor Brch Jan. 
July 1 to Jan 31-.-.-.- 
Wilmar & Saline Vall. Jan 
July 1 to Jan 31----. 


Wilson Northern - -- -- Jan 
July 1 to Jan 31---- 
Winfield _..-------- Dec 


July 1 to Dee 31---- 
Wiscasset Wat & Far. Jan 
July 1 to Jan 31---- 
Wisconsin & Mich. -_. Jan 
July 1 to Jan 31-.-- 
Wisconsin & North... Jan 
July 1 to Jan 31---- 
Wisconsin & N W_-_-- Jan 
July 1 to Jan 31---- 


Wisconsin Central_..Dec 
July 1 to Dee 31--.-- 


Woodstock _..--+--- Jan 
July 1 to Jan 31---- 
Woodville -...------ Jan 


July 1 to Jan 31---- 
Woodw & La Central. Jan 
July 1 to Jan 31--.-- 
Wyandotte Terminal. Jan 
July 1 to Jan 31---- 
Wyoming & Mo River Dec 
July 1 to Dec 31---- 
Yazoo & Miss Vall_.. Jan 
July 1 to Jan 31_-.-- 
Yosemite Valley - ---- Jan 
July 1 to Jan 31_.-- 
Youngstown & Ohio_ Jan 
July 1 to Jan 31--.-- 
Wt ee eb dsnne Jan 
July 1 to Jan 31---.- 
Zanesville & Western. Jan 
July 1 to Jan 31---- 
Zwolle & Eastern... Jan 
July 1 to Jan 31---- 


Ba Sia Bods 
Be Se 88 33 BF 


21,598 
158,378 
1,278 
11,467 
771 
4,719 


423,781 
3,341,695 


75,008 
478,615 
8,666 
53,047 


397 
2,510 


89,386 
625,187 
621 

6, 190 
8,467 
60,660 


1,354,721 
10,123,507 
10.719 
114,769 
2,716 
25,230 
36,080 
421.787 
9,873 
163,980 
325,654 
2.866.344 


N 
8 


Ro 88Sa8 


B aR BBS 
B ul 


#8 SS Bi 


_ 
ol 
_ 


~ 
COWNe 
oe 

Bo BB 
~~ 


> 


401,540 
2,761,669 


2,014 
15,681 


393 
5,409 
38,474 
322.477 
3,733 
25,386 


a 
* 


BS oo 
BSB 


ez 


Ae Op 
83 58 
— 
o> 


to 
4) 


aS 


$2384 


De Bro ae 
% 88 BS oe 


83 Sk Se 8 


294 


225 
1,561 
3,017 


38883 


Com eorers,) 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTATION EXP’S 
Way & Structure TRAFFI 


isYear LastY ear 
$ g 


24,349 23,342 8,028 2,204 
164,034 171,087 55.731 18,358 
919 1276 — ewnass 242 
6,403 11,467 616 2,292 
814 852 1 113 
6,391 5,407 1.8 2.214 
870.579 _ 668,559 95.069 78,530 
5,826,131 5,261,219 827.843 783,426 
120.523 122,534 24,116 27,626 
+31 ’ 150,981 141,453 
9,365 8,666 5, 5,321 
»806 53,047 36,121 30,045 
1,132 1,231 155 77 
7,891 7.422 930 582 
99,618 103.401 11,154 9,023 
, 738,372 100.118 79,552 
1,318 1,344 708 200 
11,177 11,280 7,925 1,237 
9,829 9,663 1,038 1,864 
798 71,631 8.549 10,226 
2.142 1,732 219 414 
16,129 13,525 2.330 2,319 
2) ae -_ errpees 
1,079,238 ------ A eee 
2,282,219 1,986,148 220,328 197,229 
17,212,968 15,345,331 2,028,413 1,674,190 
5.547 10.719 972 3,391 
95.944 115.147 10,778 14,628 
5.218 , 831 544 
39,573 36,216 8.340 6,842 
46,993 43, 6,377 7:779 
466.106 482,494 43,563 58,072 
16.594 9,964 2,117 2,003 
232,139 165,045 22,687 25,009 
505.742 379.173 47,593 29,111 
4,152,626 3,383,986 405.349 408,531 
10,425 8,054 1,627 1,584 
79,693 73,290 14,039 17,525 
6.173 6.355 1,746 622 
48,180 53,848 826 7,635 
4,672 6,062 356 21 
37.123 27.603 3,964 6.208 
939 792 ae: 
7.866 6.475 560 3,069 
32,703 7:8 1,851 2.161 
212,505 114,691 18,656 18,235 
1,701 ’ 248 152 
17,198 14,115 4,006 2,795 
4,658 4,879 357 258 
30,552 34,025 2,009 3,229 
57,100 70.609 7,695 8,692 
117,849 141,239 16.745 16,156 
1,175 1,693 222 253 
10.270 10.476 1,386 1,887 
286,327 273,240 82.943 73,192 
3,454,621 3,064,885 562.301 441,380 
3,075 2,673 990 643 
27,047 26.389 7,289 8,984 
2,228 3,846 177 428 
12.978 23,862 3,108 5,127 
527,236 509.315 47,868 41,028 
3,437,789 3,094,266 438,299 340,459 
3,881 4,389 532 Cr.10 
434 43,176 3,082 5,051 
101,224 89,742 18,472 16,504 
694,962 638,287 982 116,160 
4,716 3,044 769 886 
37,648 31,096 10,323 10,199 
52 329 10 17 
1,635 1,484 1,075 809 
3,925 3,328 357 442 
28,160 21,460 4,029 2,553 
24,501 10.742 1,510 Cr.11,589 
122,600 »954 8,955 8,957 
17,940 10.414 530 
94,196 59,643 5.360 2.114 
ve ae ie ar 
ees ie a 
9,886 10,152 1,191 898 
86,504 93,021 11,581 11,489 
3,266 3,797 288 315 
25,819 24,595 4,406 2,122 
4,810 4,510 2,742 700 
24,227 17,439 1967 2,625 
910 1,067 240 204 
9.174 10.145 1,721 2,355 
3,529 3,012 1,473 1,067 
32,183 34,0389 11,090 11,036 
27.637 26,308 2,376 1,886 
97,306 103.239 18.157 15,422 
6,350 3,589 465 449 
43,254 32,428 3,738 2:777 
5.876 6,290 546 63 
29,556 20,195 1,911 831 
568.845 567.779 105.788 50,464 
4,244,334 3,876,596 562,630 434,440 
3.770 3,955 947 212 
31,769 30,990 6,234 6,055 
a assuage Saaeee numeae 
oe. aeanen Oe. essen 
2,531 3,660 1,067 1,360 
19,570 24,836 6,810 7,241 
5,230 3,770 802 277 
37,322 26,524 5,154 2,991 
1,612 2,397 62 186 
10.420 035 3,704 2.148 
880.001 914,182 121.365 _ 152.274 
6,034,128 6,051,488 1,257,381 1,188,896 
8,813 4,625 2,121 2,816 
144,984 97,042 16.573 17.228 
13,965 8,567 837 290 
115,184 63,524 7,537 2,354 
1,680 1,267 332 727 
15,471 14,515 3,219 2,557 
48,596 43,171 11,975 10,186 
316,328 363,021 85,238 1314 
5,459 3,733 676 572 
32,769 25,386 5,989 5,509 


Equipment Co 
ies aca! ca: tad ——* say ‘hd —. 


4,974 
31.402 


296,958 
2,278,054 
413 
8.743 


394 
3,222 
6,394 

54,230 
3,623 


42,039 


92,484 
923,026 


1,382 
13,599 


398 
3,069 
545 
5,755 
71 

443 
81 
21.518 


159 
741 


167 
1,292 
2,533 
5-961 

36 
2,204 
48,319 
396,362 

309 
1,660 
1,648 

11,766 


77,980 
460.481 
5,912 
39,200 


BBS 


2 iv 
iO CO 


RSs. 
~ 88 BB R88 


& 


156.279 
1,120,649 
1,779 
11,354 
1,687 
9,379 


249 
1,767 
11,323 
99,640 


394 
3,423 


MT Baths  dnnané 7,756 

mats eceses = eeeeee 1877 
gy ae 

Pe i, aaa 4,666 

Rapist RN ti can 3,651 


21,229 21,555 — 329,434 
847,661 168.189 146,713 2,053,652 


+766 681 23,485 245,142 
BolT) sectice § aoccee 2, 
8874 1.153 .-.... 11,989 

GEO aantws cucues 613 

WEE insaane cshune 4,111 

235245 ’ 886 31,863 

127,583 9.712 6,229 209,173 
baeeha (seeude Saanen 880 
My encean  esease 5,990 

863 36 59 2,239 

3,560 55 187 15,189 

TD wsebus  connne 784 

WOO sadeds <inesa 5,810 
usheee 5.823 .-..--- 55,784 
SHease 41,332 ...--. 319,941 
334,009 79,670 71.183 — 978.807 
2,269,658 540,901 468.805 6,316,583 
98 »849 


962 72 2 
6,038 2,118 992 24 
700 231 243 251 
4,796 1,623 1,234 12 
4,364 2,899 1,774 21 
47,835 16.470 13,123 154,702 


882 567 
13,320 3,432 2,536 42,774 





119,421 5,527 7.110 . 
783,265 49,574 39,084 1,391,390 
827 179 272 3,501 
10,667 1,051 1,270 091 
443 TD . snsoee 2,334 
2.724 76 64 12.598 
| Ee see 1,139 
3,837 ae ° apenata 11,210 
ae st 333 
t) cuecin” coneiels 2,077 
4,527 151 243 8,185 
28.640 928 1,889 45,993 
tc ine@an  eeeuut 647 
TD kcenien aateon 5,060 
93 83 1,372 
5,488 574 583 9,523 
ME ‘gente  onnnak 41.611 
Ps eae. Soba ie 83,369 
ES Baan e 991 
357 2,639 ~=1,452 2,592 
70,84 9,303 6.718 168,526 
402,026 101.509 76, 1,357,239 
322 pes 1,202 
2.744 ee 7,664 
OS aes 26 1,004 
13,097 48 63 6,744 
837 8,038 6,609 — 201,704 
449,682 550 43,513 1,038,751 
2.478 158 149 2,373 
35.139 1,269 1,523 14,109 
16,636 5.216 4,354 29,045 
104,735 , 28,305 181,981 
NS 1,372 
UE 5 sciatic: -echakensea 10,109 
Dl ieaahah sepecek 133 
5 936 
332 1,453 
3,650 9,597 
1,283 6,701 
4,521 796 
Cr.151 2.368 
2,520 13.710 
-<-e<< 2.550 
; : cae 13,623 
, 3.4 
8,914 31 ‘36 
eo | — os 
7. ee. SO oltcc 
PR oktreh i dconath 2,297 
2.920 Semmes 11,668 
Mc tenatiies,. ‘amatane 673 
Mee Avge. oe ecay 4,300 
SS ee ee 1,481 
‘ ed Raina. wane dies 10,814 
’ 87 540 568 
21,609 4,388 3,283 47,614 
210 55 39 2,283 
197 265 15,023 
5 i 2, 
BES nnbebe “acces 96g 
»382 21,056 25,083 , 
454,630 137,103 145,728 1.62 
OO de nS ak 1,597 
BOE kettian:  cuincap 11.760 
ites alanis eas aGpaes 
Sukie DE: sonmed 52 
167 441 201 1,272 
2,076 2,693 7,120 
DP edeken  qunbow 3,682 
RUE Sal beds. conons 28,025 


138,145 16.419 14,792 — 317, 
1,058,368 115,181 110,907 , 1.848233 


’ 868 36 ' 
11,091 7,232 7.748 Feo 
459 262 116 5.181 
3.140 3,228 861 33,498 


3 7 5 1 

218 90 98 6.004 
16 826 18,352 
82,936 4.372 3,997 114°386 
BER iwekens > aaccee 1,003 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRANSPORTAT’N 


Last Year 
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45.960 
bit 


407 

2,871 
299,843 
2,001,929 
38,903 
252,809 
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RAILWAY EARNINGS 


31 











TOTAL EXPENSES 


incl. General Exp. 


NET 
FROM RAILROAD 


OUTSIDE OPERATIONS 
Gross Revenue 


Net Revenue 


TAXES 


FINAL NET 


MILES 


Current Previous Current Previous end of Month 


NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This gp Lasi 
$ $ x $ $ $ § $ $ $ 3 s Year Yea 
United Verde & Pac. Jan s , ; Po. a a Bea ame Tan 330 267 2,550 10,116 
July 1 to Jan 31_... res 12-38 Pe 10.388 peoscseo «=< eanege, , Se0en6, “seeese “a i. gid a 26 26 
Valley Connecting. -_. Jan wl OR. ce eg | uh as mae ae ea 
July 1 to Jan Shacns 5 88 7694 484 3,776 ccaneh- waite. _peeebe”. > anusee o pe - a 0.86 0.86 
VEE BR cep astnn Jan , — RR PR ree de eee SS SR EES 
July 1to Jan 31.... 5.008 5.862 is me vied” " beasbe o Jedenen « ) bnnonm “ a o a oi sas nat 11 11 
WHEY ein cedend aoe an 3 i t BI 5 gis oi. ecient Sarena sl, anacilal - , . n 
July 1 to Jan eas Peat 3aee es 1 eae dense ew cwihid | guiapeaa pee ate Woe fe 167,676 178,557 1,482,712 “aa 827 829 
Vicks Shrev & Pac__. Jan x é ‘ ee? cccuea 3 iguab bate exepeal wheres 6,378 6; 21,747 323 
July 1 to Jan 31__.. eens 7.210 aie ei a cahteiadeueus ts. bide 46,118 bg a 175,595 171 ‘$171 
Vict Fisher & West_-_ Jan Li J SR. S seaewale tga beek Ge eeuee) > cere ee 175 1 19 
July 1 to Jan 31.... Ries 540 4304 —1,892 eknats > “deena obaweme,  cakenes wee “ ae a 56 56 
Virginia & Kentucky. Jan 7 : 1 Sh ae eee Sr aie are easy eae — 
7 July 1 to Jan 31 ae 10 ron oes TP Sead i spe ee Seehee” So vebelee - ‘ fa Py a Fo 4 3 
Virginia & Southw__. Jan q ‘ J <> Sama hat) peel: = Mieke ket ro eiieken : A > ,437 
duly 1 to Jan 31__.. son sae 459.898 233999 ROOTS oo esedee  - ahebbe:) s Shabba \-Bacems ae ee eer ae 188 183 
Va Anthraci & Jan p 1, —167 ie ee a Ae Ae ERNIE So ae aan mk = erga — — 
tcl. 2 oe ee ie co ae Se ae 700 m —11 8 9 9 
Virginia Carolina__.. Jan 921 P 4,907 EE eka ieee Sema cige lot le ate ok 7 . 575 
*suly 1 to Jan 31__.- 34069 6.513 45,728 BOE ence. ea eel? SO eakaters Cpeeaee “i “2 ba 34,627 29 32 
Virginia Southern... Jan 1,1 1,034 PS  aiudkate. itaawad: oS Seeder aee eke 1 635 
* July to Jan 31...- gant 6.961 7986 Ge... sanvdee -: dubtea > senkee(oheeeeke 764 934 6.434 5,689 12 12 
VIO . o.cdu bean Jan nt. <acane | RC A Ft ERS an. . saneee BRE geeweis ES wukagic 
Jely 1 16 FOR Sls...  YORes  — «ese. Se «nena po rere 3,154 wane EL ea a SEE: Menuet 444 3x 
WORKER 5 suns icnbeee Jan 1,643.565 1,580,504 654 405,644 11,501 0,65 —4,054  —2,293 75,537 68.215 559,062 335,135 
July 1 to Jan 31.-.. 11,631,605 10,755,368 5,581,362 4.589.963 100,485 86.519 —12.653 —8,530 473,634 476,000 5.095.074 4,105.432 2.514 2,514 
Lorain & West Va_. Jan 4,382 6,45 165 AE, :: teethemaes sande). aed > oh meme 834 149 330 4,114 
July 1 to Jan 31..--. 46.752 36,371 49,191 PO apie ih peeien.” pastes: Fa) eee ee er 1,447 45.442 77,328 34 34 
Pittsb Lisbon & W_ Jan . " ‘ Se eee) Seay dee wae ecg ery to 174 1,133 7 
July 1 to Jan 31___- Pes 3 3396 1.37 ames fea ea, oC gittahen Cat ieee ee Tiot pita 1,237 1,147 9,970 7.336 27 27 
Wab-Pittsb Term. _ Jan 43,382 479 3,610 De kgpwade. x. <bean ks: (aewhne ns iwawene 6,000 5,850 —2,389 —1,500 
wae 2 ae Genk - See: ee ee, SB eee ceed Se pene Nees 40,800 42.496 119,332 120,389 63 63 
West Side Belt__.. Jan 12,203 8.749 4,390 1,215 REE ep Pyle ec e ema ger yet 400 600 3,990 615 
July 1 to Jan31.... 118,744 101,503 113,394 Gee acre -- eaebbe o>) ee oO eee 2,800 4,200 110,594 59,342 22 22 
Wheeling & LErie.Jan 366.707 332,086 139,035 47,087 7,732 1,552 6,569 546 20,057 20,791 125,547 26,842 
July 1 to Jan 31... 2,866,887 2.491.120 1.285.739 892,866 62,008 14,612 44,423 6,093 158.526 152,839 1,171,635 746.119 458 442 
Wab Chester & West_ Jan 7,083 5,955 3,341 BID 332 -? e 2a reins latienhea eo | Se erate a) ee 609 512 2,732 1,587 
July 1 to Jan 31_.-- 55.973 55,095 23,720 See ees OS a ee ede 3,868 3.584 19,852 14.610 64 64 
Warren & Ouach Val_ Jan 5,085 3,578 1,088 Eocene case Oech me ele 125 109 963 2,666 
July 1 to Jan 31__-- 38,953 27,407 9,226 SE aie. enedad 2 i apehas © Reena 875 768 8,351 25,672 16 16 
War Johnsv & S Riv. Jan 2,108 1,127 2,563 RR es eo oeta odin okey te apes, Cec eae ge 45 37 2.518 4,898 
July 1 to Jan 31__.- 22,115 20,007 15,008 TE  ecedes  eeaabe CEL weebae 315 262 14,693 7,333 34 21 
bo Ee Jan 476 394 462 BE.) apicea,..) weawenly: mame 3) Segue 10 9 452 387 
July 1 to Jan 31_.-- 3,341 5,982 4,525 493 ens ee. 5! Whbeaase | saw Nk emai 70 69 4,455 423 3 3 
Wash Idaho & Mont_Dec 12.560 13,043 20,142 4,820 ended... Steen — ape be tn aaaente 500 450 19,642 4,370 
July 1 to Dee 31---- 93,002 82,011 119,502 SEM eckane oo cabbage no Makaee Cewabas 3,000 2.700 116,502 29,979 48 43 
Wash Pot & Chesap-- Jan 1,609 1,556 92 O° peasants eG il wkhees: anes 92 Rahsaan |: SGlnee 
July 1 to Jan 31..-- 16,551 13,456 646 OU mencees, Seeaee RS wekeed: =... abies 646 eR es ee 21 21 
Washington Run__--. Jan 2.784 2.713 1,873 DA 2 aaiea si eae D Deneete >" wlagek 157 163 1,716 2,002 
July 1 to Jan 31__-- 19,243 23,818 11,309 BEE o.;. t2elhe wee She Shane 1,100 1,141 10,208 9,065 4 4 
Washington Term’l__ Aug 53,320 61,674 3.780 8.935 13,618 9,621 2.467 1,349 6,248 DE 5. -sehearke Sac 
July lto Aug 31_-_-- 108.746 »289 9,102 14,949 25,273 18, 1934 1,615 12.496 POE = aeons. ekg 1 1 
Waupaca Gr Bay---- Jan 1,807 1,793 1 EE Seaedd =), haneeen > peebaw, {een tle 34 4 —665 —104 
July 1 to Jan 31_--. 12,188 9.558 —1,917 wake  nemeem!:. easbliee elite 238 4 —2,155 914 10 10 
W Jersey & Sea Sh_..Jan 317,450 (317.212 —31.123 —43.972 11.647 7.217 #—2,560 1,528 20,037 20,037 —53.721 —62.481 
July 1 to Jan 31__.. 2,477,244 2,229,839 977.377 046 84.416 155, 13.767 52,608 140,259 140,259 850.884 747,394 355 371 
West Virginia Mid_-_-_ Jan 3,002 2,387 73 ee! > teeeday  wkeeds. CO neekenee: "| mdi 119 157 —46 128 
July 1 to Jan 31__-- 19,914 23,540 7,133 TE 14 leat 8 emadige. 1c eeeeee = aenwee 916 860 6.216 1,988 35 35 
West Virginia North. Jan 3,428 4.473 —1,199 OE eon. adeoee Chases a aaaheke 88 126 —1,288 —T754 
July 1 to Jan 31___. 26.714 Re ee ee eae eet no ane en 442 1.044 —14.,178 —9.168 10 10 
Western Marytand...Dee S6008  SIGGTS T7GRTT WSR  nnnwce © cecewe sees | Sctces 17,500 16.500 160.877 _ 176,741 
Jay 1 to Des.81.... . 2H7GASS LOG7.7C7 1.361.296. LAA AGR | ncnc-- tec ee emt eeee)  ectnee 05.000 99,000 1.256.296 1,127.4 543 543 
Georges Cr & Cum Jan 9,376 5.013 —5,495 —624 PhRO cP URE eee me ter ensue ee 900 990 6.395 —1.614 
July 1 to Jan 31.-.. 61,350 Gi ee GO Sa hoa cd) ace  etekbe 6,300 6.931 —29,215 —25,254 32 33 
Western Ry of Ala... Jan 74,402 68,047 26.821 21.695 1,147 1,296 —296 —232 3.812 4,834 71 16,627 
July 1 to Jan31_... 484,175 463.028 210,786 175,258 7.184 8,008 —2,649 —1,328 26,685 31,663 181,451 142,266 133 133 
Wharton & Northern. Jan 2,352 2.562 2,362 Re acne |. dees oe emegei Sy ene 400 370 1,963 111 
July 1 to Jan 31__-- 23.855 23,286 13,792 TA estuas | wht eee Uneene ele embens 3,105 2,593 10,687 5,216 20 20 
Whitcomb & Morris. . Jan 160 173 —108 Bi enacke, > Ween ~ ageene ceeeee 9 9 118 147 
July 1 to Jan 31__.- 2,128 1,867 493 Wo wcccee | ebaehe. {| maewee © (gemaus 66 67 560 449 6 6 
White Oak____....-- Jan 2.475 2.229 1,450 SE 3 wcenns .aeies = mene: eee Cr .453 302 1,903 796 
July 1 to Jan 31-_.-. 18,105 16.637 10,054 BE Cpeaccn ol knew 5: aeeeeen A Beeeen 1,418 2,118 8.636 2.704 8 8 
Wichita Falls & N W.Dec 11,360 C*.5,412 13,141 DEED <<, weeene.|-- wmwbee.’ - eeadacds saeeih 607 557 12,534 15.597 
July 1 to Dec 31...- 43,411 31,600 79,188 MEE, (wewscs 2 \ apente. G eaehee i! anes 3,645 3.888 75.543 26,465 32 32 
Wichita F & N W of T Dec 4,004 2,974 13.935 PE. aneend o  eesinem | ip. “Beach Cl eee 197 55 13,737 7,384 
July 1 to Dee 31__-- 25,250 16,543 68,945 MOM weaues | ehsees  j weneae |, kiucen — 331 67,760 42.767 18 18 
Wichita Falls & Sou_Dec + ree CE. esange ti senkse . aeesbe it eeees,  o, eeeere eer Se ccacks 
July 1 to Dec aE ah abe -oeeee 35,865 “1323 asee62.  Saee 12 PORN) TS 4 — 194 we wee wee 56 9 
W’msp’t & Nor Brch_ Jan 01 8,828 2,867 * ate eee Sener ere 7 A 1,153 
yety lto Jan 31__-_- 67 08 59,918 18,803 See eee I AISNE 276 1,429 1,223 17,373 32,156 84 4 
Wilmar & Saline Vall_ Jan 1,545 1,171 1,720 RS Saar aie ec A eRe Toeereuee yee 33 33 1,687 2,593 
July 1 to Jan 31___. 10,108 7.287 15.715 ME senna. Skene) LeeeaeeeS.. teamnn 233 233 15,481 075 12 12 
Wilson Northern_____ Jan 6,100 2.632 #—1,289 RE eedeee  *S aaeeae iS eekies > mek 28 20 —1,318 1,858 
July 1 to Jan 31... 29.836 11,527. —45,609 — eS ee er = = 4 5,767 10 10 
Winfield __._._____- Dec y 1,199 2,498 WEEE eahaaw:* . “sesame © wacene (Season —2,51 —155 
July 1 to Dec 31__-- 3 9,767 —530 4 ee 117 151 a4 226 12 12 
Wiscasset Wat & Far. Jan . 522 —594 WOE  weeecs ~ ( eenee | Shetes. | wanene, ~ santee) =. eentees 10 
July 1 to Jan ae onset agae2 3,919 Wy hwacce + meena Reagan“ eteeee 151 133 3.767 38 43 57 
Wisconsin & Mich___ Jan 19,693 17,091 7,943 9,216 Seseee . %se2828° #4«238Fe222 #+2+; °Feeeee 1,462 1,411 6.480 7,804 
July lto Jan31__.. 100,465 396 —3,159 UR wwncee |” Secnee | * eneene ~ . weeuba 9,994 392 —13,153 135 131 
Wisconsin & North. Jan 3.713 3,313 2,636 Meo 5" hen cee -5. \eeteee: icc eee nhl 22 eee 468 479 2,167 —203 
July 1 to Jan 31_.-- 24.485 19,831 18,769 TOG weecan!  eeeseec se aGeemin. -aeeees 3,314 3,357 15,454 9,239 54 54 
Wisconsin & N W_-___ Jan 3,930 2.114 1,946 Gate 5 Sinece.  santen 3. skasen sl. : eames 51 42 1,895 4,133 
July 1 to Jan 31___- 18.248 10.165 11,307 ae “cae “oes “ae pcan “ a ~ eee 9.730 26 26 
Wisconsin Central_..Dec 1342 — 417,508 98,502 150, , , _ ’ A 113 120, 
July 1 to Dec 31... Riess 492,990 1,452,109 1,383,626 33,126 34,737 4,788 3,517 482 176.181 1,283,415 1.210.964 1,029 1,022 
Woodstock _---.---- Jan 2,921 1,704 849 ne eee 125 100 724 2, 50 
July 1 to Jan 31__.. 20.171 19,657 11,598 TUGES . wncnss | atewee |) mecwen  Sawends 914 855 10,683 10,478 13 13 
Woodville __._____.. an So ee ie - -sckehe:. > aseeed:” * Qabebs Seales -)-) eaeeun .Cieeoweee U aetene aon, SER rae Ri 
July 1 to Jan 31___. ee aa Bid eweees. sence Semens 4. eeenes: Sempee: | “aneses.  saseee Se yf pa a8 
Woodw & La Central_ Jan 3,121 3,629 —589 Se ie weess 00 amie Se Piemeiea 2) Gaines 118 3 ont 27 
July 1 to Jan 31___- 22,4 935 —2,923 LOL © wswnse wewoce +) Sheeee > demnne 253 12. -~3176 1,889 24 24 
Wyandotte Terminal_ Jan 4,937 3,622 292 WAP 2 wesene opens .) | gectes| >: entwen 30 30 262 117 
July 1 to Jan 31__-. 4 26,036 868 me Cee en dar re ae 210 210 658 277 13 13 
Wyoming & Mo River Dec 1,063 1.223 548 LG eee: eee ot eae t A eene 78 78 470 1,096 
July 1 to Dec 31___- 11,086 9,107 —665 BA agnene tf eeeewe eee. eens 481 481 —1,147 446 18 18 
Yazoo & Miss Vall___ Jan - : ‘ 248,3 16,114 15,920 2.443 2,021 34,930 30.835 213,34 219, 
July 1 to Jan 31_... 4.008.456 4500 one 1,425,808 1,241,541 154,186 146,316 20.446 251,370 238,375 Loar 1.008 bes 1,370 1,370 
Yosemite Valley ---_- Jan 8,496 7,911 S16. BR esas ce | nseces © Wheeee “neuen 1,000 —683 —4,035 
July 1 to Jan 31__-. 66,545 59,098 78,439 37,944 — wnne-- ween ee ween ee ene eee 7,998 6,443 70,840 31,501 79 79 
Youngstown & Ohio_ Jan 8,833 4,242 5,131 Ch: Se os eee mee rey 464 323 4,666 4,001 
July 1 to Jan 31__-- 58,651 26,157 56,533 KK 3,065 3,387 53,468 979 35 19 
VIG BE cen cvcocen= Jan 1,477 1,478 203 Cg) a ere —143 56 45 146 
July 1 to Jan 31__.. 11,316 11,688 4,155 BBBl  wnsnee swesee © eewnee > wkncee 397 321 3,757 2,506 7 7 
Zanesville & Western. Jan 43,440 45,821 5,195 —2649 ------ een ee meee ween 2,085 1,356 3,069 006 ta 
July 1 to Jan31_--. 309,085 310,593 7,242 52,428 9 ------ wn nnee wwe eee wenn 11,839 10,105 —4,596 42,323 91 91 
Zwolle & Eastern. __. Jan 2,270 2,505 3,189 i ee oe, ee a ee 53 53 3,136 1,175 
July 1 to Jan 31..-. 17,223 15,785 15,545 600 wenn-- 0 saree teceee nnn 371 371 15,174 9,229 17 17 
For index to roads not appearing in alphabetical order but given under some other system, see last page. 























Index to Roads Appearing Under Other Companies. 


Name of Road— To be found under— 
Abbotsford & Northeastern_............ Cana 
Ahnapee & Western. .-................- Green Bay & Western. 
Arizona & California_..................- Atch. Top. & Santa Fe. 
Arizona & Colorado _.................- Southern ific. 
Arkansas & Louisiana _................ Missouri Pacific. 
PRMRBORS IE. nici ccceckcccccecss Missouri Pacific. 
PERRIN 6 inn nenctdnodnaccon Missouri Pacific. 
Arkansas Southwestern -............... Missouri Pacific. 
Arkansas Western. .................... Kansas City Southern. 
Asheville & Craggy Mountain..........- Southern Railway. 
Astoria & Columbia River.............- Spokane Port. & Seattle. 
Atlantic & St. Lawrence _.............. Grand Trunk of Canada. 
DE EE cndectivnnntoooutbnndcacke Reading Company. 
chin aie vbuadbdheascokin Atlantic Coast Line, 
SE CE oc nkcdaccnswewcoene Southern Railway. 
Baltimore & Sparrow’s Point ........-..- Pennsylvania RR. 
Bath & Hammondsport -_...........--. Erie Railroad. 
Beaumont Sour Lake & Western -----.--- St. Louis & San Fran. 
Beaumont Wharf & Terminal Co ..____.. Atch. Top. & Santa Fe. 
Big Fork & International Falls__....-...-- Northern Pacific. 
PT eerie ube bbbboeeaeacune Norfolk & Western 
Biackstone & Lunenburg -........-..--- Norfolk & Western 
DD MONEE Betelidaacdchancsccdédevcucca Southern Railway. 
Boca & Loyalton ..............--..--.-- Denver & Rio Grande 
Brinkley Helena & Indian Bay --..-.------ Missouri Pacific. 
Bullfrog Goldfield _.............-...--- Tonopah & Tidewater 
Canadian Pacific Railway in Maine ------ Canadian Pacific. 
Catasauqua & Fogelsville__..........-.-- Reading Company. 
Champlain & St. Lawrence __........-..-. Grand Trunk of Canada. 
Charleston & Western Carolina. -.----...-.- Atlantic Coast Line. 
Chester & Delaware River _.........-.-- Reading Company. 
Chicago & Eastern Ilimois._.........--- St. Louis & San Fran. 
SY ee ee Erie Railroad. 
Chic. Detroit & Can. Grand Trunk Junc_.Grand Trunk of Canada. 
Chicago Kalamazoo & Saginaw _--.-...--.- N.Y.Central& Hud.Riv. 
Chicago Milwaukee & Puget Sound ....-.Chic. Milw. & St. Paul. 
Chicago Rock Island & El Paso _....--.-- Rock Island. 
Chicago Rock Island & Gulf. .........-- Rock Island. 
Chicago Rock Island & Pacific ........-- Rock Island. 
Cincinnati & Muskingum Valley_-----.-.-.- Pennsylvania Railroad. 
Cincinnati Burnside & Cumberland ------ Cin. N. O. & Texas Pac. 
Cincinnati Lebanon & Northern .---~---.-- Pennsylvania Railroad. 
Cincinnati Northern. ---..........---.-- N. Y. Cent. & Hud. Riv. 
Cincinnati Saginaw & Mackinaw -------- Grand Trunk of Canada. 
Cleveland Akron & Columbus --.-..-..---- Pennsylvania Railroad. 
Cleveland Terminal & Valley-.-..------.-- Baltimore & Ohio. 
SE Dane ckdthmavisiguabwsbbepocdame Missouri Pacific. 
Colorado South. New Orl. & Pac __._.--.- St. Louis & San Fran. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. 
Conway Coast & Western _-_....-.....-- Atlantic Coast Line. 
Coos Bay Roseburg & Eastern -_.--..--- Southern Pacific. 
Cornwall & Lebanon_--_.........--.---- Pennsylvania Railroad. 
Corvallis & Eastern__..........---.---- Southern Pacific. 
SENG 6 a Cot ecnmenceccccanccs Southern Railway. 
Danville & Western _...........------- Southern Railway. 
PE SC ED oo dbo sbeccewe unc. Cin. Ham. & Dayton. 
Denison & Pacific Suburban --_.......--- Texas & Pacific. 
Detroit & Charlevoix _._........------- N. Y. Cent. & Hud. Riv. 
Detroit Grand Haven & Milwaukee -- - - _- Grand Trunk of Canada. 
Donera Southern -....................- United States Steel. 
Dunkirk Allegheny Valley & Pittsburgh _.N. Y. Cent & Hud. Riv. 
Eastern Ry. of New Mexico_.....-.-..-- Atch. Top. & Santa Fe. 
TE nb ceo aanaa & iran wee St. Louis Southwestern. 
Eldorado & Bastrop _..---..----------- Missouri Pacific. 
Elwood Anderson & Lapel_.__.-..------ United States Steel. 
Ne ee. aah amenaee United States Steel. 
Evansville & Terre Haute -........--..-- St. Louis & San Fran. 
Farmers’ Grain & Ship. Co _....-.------ Great Northern. 
Farmerville & Southern -.........------ Missouri Pacific. 
Florence & Cripple Creek -......------- Cripple Creek Central. 
Fort Worth & Denver City _....-....--- Colorado & Southern. 
Fort Worth & Rio Grande _-._........-.-- St. Louis & San Fran. 
PE SE cake da tondncnncpencaanan N. Y. Cent. & Hud. Riv. 
Galveston Harrisburg & San Antonio .._. Southern Pacific. 
Georges Creek & Cumberland _-..._-...-- Western Maryland. 
Gettysburg & Harrisburg -_..-....----- Reading Company. 
Gila Valley Globe & Northern_.......-.-- Southern Pacific. 
RE inn cnc smncdacenancdan Atch. Top. & Santa Fe. 
Grand Trunk Western. -_-.........-..--.-- Grand Trunk of Canada. 
Greenwich & Johnsonville -..........-.-- Delaware & Hudson. 
Gulf Colorado & Santa Fe -......-..---- Atch. Top. & Santa Fe. 
Gurdon & Fort Smith _...........-.--- Missouri Pacific. 
I ck nwkneninnddecwkaaen Cinc. Ham. & Dayton. 
Harriman & Northeastern -...........-.- Cin. N. 0. & Texas Pac 
SNE BE bak dc no cndkdeonncdeeerdsues Southern Railway. 
Hearne & Brazos Valley_.-.......-.-.--- Southern Pacific. 
Houston & Shreveport __..........-..-- Southern Pacific. 
Houston East & West Texas........--.- Southern Pacific. 
Iberia & Vermilion ---.........-.------- Southern . 
OD... «ond: cichthihiin ech taabage nee: tana aieibihaniete Union Pacific. 
Indiana Harbor Belt __._........---.--- N. Y. Cent. & Hud. Riv. 
Indianapolis Southern_-_-..........-..-- Illinois Central. 
lola & Northern.--..........-------..-- Green Bay & Western. 
Johnstown & Stony Creek ........-.--.- United States Steel. 
Kankakee & Seneca _-_...--.---------- N. Y. Cent. & Hud. Riv. 
Kansas City Mexico & Orient of Texas-_-.. Kansas City Mex. & Orient 
Kewaunee Green Bay & Western. ---_---- Green Bay & Western. 
Lackawanna & Montrose ...........-..- Del. Lack. & Western. 
Lake Erie Alliance & Wheeling. --.-.--..-.-- N. Y. Cent. & Hud. Riv. 
Eel WHEE Soncddcnccscncocacoctcue United States Steel. 
Lewiston & Auburn _.............----- Grand Trunk of Canada. 
Lexington Terminal-_.-...........-...-... Atlantic Coast Line. 
Little Falls & Dolgeville._.............. N. Y. Cent. & Hud. Riv. 
Little Rock & Hot Springs Western .-.... Missouri ° 
Little Rock & Monroe_-..........-..--- Missouri Pacific. 
Lorain & West Virginia -...........-.-.- Wabash Railroad. 
Louisiana Western -.................-- Southern Pacific. 
Louisville & Jeffersonville Bridge--.---.--- N. Y. Cent. & Hud. Riv. 
Louisville & Wadley .................- Central of Georgia. 
TONNE GONON. . cn enncncddeoecdcasad Chicago & North West. 
Maricopa & Phoenix _.................- Southern Pacific 





Name of Road— To be found under— 
Maryland Delaware & Virginia. ---.--.---- Pennsylvania Railroad. 
McKeesport Connecting ..............-.- United States Steel. 
McKeesport Terminal -_...........-...-.- United States Steel. 
GE WE Stas wwdn siescceubateus United States Steel. 
Mexico & Colorado ............-..--..-. El Paso & Southw. Co. 
Pe PEO un. odidcdincovctbasene Grand Trunk of Canada. 
Middletown & Hummelstown _--...-...-. Reading Company. 
Midland Terminal _...................- Cripple Creek Central. 
I CN sn Beas endow a Canadian Pacific. 
Minneapolis Western__...............-- Great Northern. 
Minnesota & International. __........... Northern Pacific. 
ee River Hamburg & Western_-. Missouri Pacific. 

ls deat ined Anes tp hats sccce Ricans Och ents cddeciils tin wo Atlantic Coast Line. 
+ sone s Louisiana & Tex. RR.&SS. Co__ Southern Pacific. 
POE Widcniiemndnbnkeane ddbaa Rock Island. 
Mount Gilead Short Line ..............- N. Y. Cent. & Hud. Riv. 
Mount Pleasant & Latrobe _...........- United States Steel. 
paneneen 4: SOMUNOM . 6 oo on ccdccone Missouri Pacific. 
New Jersey & New York _.............- Erie Railroad. 
New Orleans & Northwestern. .........- Missouri Pacific. 
New York & Ottawa_............-....- N. Y. Cent. & Hud. Riv 
Newburgh & South Shore -...........-- United States Steel. 
Newport & Richford _................-- Canadian Pacific. 
North & South Carolina -............... Southern. 
North East Pennsylvania_-...........-- Reading Company 
Northern Alabama. -.--.-..............-.- Southern Railway. 
Northern Liberties___................-. United States Steel. 
North Western RR. of South Carolina__-_- Atlantic Coast Line. 
Ohio & Little Kanawha -__.............. Baltimore & Ohio. 
Omaha Bridge & Terminal-_--..........- Illinois Central. 
Opelousas Gulf & Northeastern ......... Texas & Pacific. 
Orange & Northwestern _.............. St. Louis & San Fran. 
Oregon & Washington _-.............-.- Union Pacific. 
Oregon Railroad & Navigation -........-. Union Pacific. 
Oregon Short Line__............--...-- Union Pacific. 
Paragould Southeastern _............-.- St. Louis Southwestern 
Paris & Great Northern ..............-.- St. Louis & San Fran. 
Pecos & Northern Texas ...........-..-. Atch. Top. & Santa Fe 
UE CONE scat bse Cudodnmocskistaes Atch. Top. & Santa Fe 
Pencoyd & Philadelphia----............ United States Steel. 
Dc ditttn a ning d cele omnin wn adibadinee Reading Company. 
Philadelphia & Chester Valley ........-- Reading Company. 
Philadelphia & Reading ---............-. Reading Company. 
Philadelphia Newtown & New York _-..-- Reading Company. 
Phoenix & Eastern --_..............-.-- Southern Pacific. 
Pickering Valley -.--.......-...--....-. Reading Company. 
Pierre & Fort Pierre Bridge ........-.-- Chicago & North Western. 
Pine Bluff & Western _-...........--.- Missouri Pacific. 
Pine Bluff Arkansas River._-.........-- St. Louis Southwestern. 
Pittsburgh & Ohio Valley --_........--- United States Steel. 
Pittsburgh Lisbon & Western_-_-.......-- Wabash Railroad. 
Pocahontas & Western_--.-......-----.- Norfolk & Western 
Pontiac Oxford & Northern__....._.._. Grand Trunk of Canada 
ES BIA Sb ode oc ntnwds cs scdiGbainn Reading Company 
Port Townsend Southern _-_-_.........- Northern Pacific 
Quincy Omaha & Kansas City -......._- Chic. Burl. & Quincy. 
SOTO BIE iin iieinn och piindnccnmadese N. Y. Cent & Hud. Riv. 
Ravenswood Spencer & Glenville ...._.- Baltimore & Ohio. 
Reading & Columbia__..............--. Reading Company. 
Rio Grande Southern __..........---.--. Denver & Rio Grande. 
Rosslyn Connecting--........-.-......-. Pennsylvania Railroad. 
Rupert & Bloomsburg _............_.-- Reading Company. 
St. Clair Terminal _.................:.- United States Steel. 
St. Clair Tunnel Co _.....--------.2-2-. Grand Trunk of Canada 
St. Louis Belleville & Southern........_- Illinois Central. 
St. Louis El Reno & West-_-_-_-_-.......- Fort Smith & West. 
St. Louis Iron Mountain & Southern _---.- Missouri Pacific. 
St. Louis Merch. Bridge & Terminal.-._- Term. RR. Ass’n of St. L. 
St. Louis San Francisco & Texas -._...-- St. Louis & San Fran. 
St. Louis Watkins & Gulf -_........._-- Missouri Pacific. 
Santa Fe Prescott & Phoenix _.......__- Atch. Top. & Santa Fe. 
MOOTED o. cccbbswcccombanoctsecusaanw Baltimore & Ohio. 
SN TENG 355s. wantin cdbscacndages Neva da-California-Ore. 
BNE 5) site tka sancasntipandepuninen Boston & Maine. 
Southern Kansas Ry. of Texas _....-..- Atch. Top. & Santa Fe. 
PENG as ke occdoesamscbananinme Reading Company. 
Sullivan County -.........---.-------- Boston & Maine. 
PUI acs sie bb nlh.cin ie domino ites os areas at Del. Lack. & Western. 
Syracuse Binghamton & New York --...-- Del. Lack. & Western. 
Tacoma Eastern.-_..........-.........- Chic. Milw. & St. Paul. 
I FIA wrinotn n+ obbasunces ddnccen Southern Railway. 
Tamaqua Hazleton & Northern. --........ Reading Company. 
EO TEE Csiba nwa ctcnce os cus kaos Atch. Top. & Santa Fe. 
Texas & New Orleans _..---......-..-.-. Southern Pacific. 
Toledo Saginaw & Muskegon ...-.......- Grand Trunk of Canada. 
Trinity & Brazos Valley_.-.........-.-. Colorado & Southern. 
Union RR. of (Pennsylvania) _.......--_- United States Steel. 
SE PU each shawencccdinvegune N. Y. N. H. & Hartford. 
Union Point & White Plains .........-- Atlantic Coast Line. 
Union RR. of Baltimore _............-- Pennsylvania Railroad. 
United States & Canada_-__.....-.-...-- Grand Trunk of Canada. 
Valley RR. of Virginia _............---- Baltimore & Ohio. 
Vermont Valley .........-.-.....-.-... Boston & Maine. 
Wabash-Pittsburgh Terminal _----..---_- Wabash Railroad. 
Wadley Southern. --......-.....-----.-- Central of Georgia. 
Washington & Vandemere-.---......-.-- Atlantic Coast Line. 
Washington County _............------ Boston & Maine. 
Washington Southern---.-...........--- Rich. Frederick. & Pot. 
Waukegan & Mississippi Valley -....-.-.- United States Steel 
Waynesburg & Washington ---......---- Pennsylvania Railroad. 
Weatherford Mineral Wells & Nor. West..Texas & Ss 
Wet Te EE onc nc Sane ccueceucns Wabash Railroad. 
Wheeling & Lake Erie ..............--- Wabash Railroad. 
Wheeling Terminal -..............-..-- Pennsylvania Railroad, 
WIGNEE VRE Sac ccccigtscccccctianccs Colorado & Southern. 
Wilkes-Barre & Eastern ........-.-...- Erie d, 
WR VON Bos ccdctncnccdusounse Reading Company. 
Wood River Branch. --..............---- N. Y. N. H. & Hartford. 
Wrightsville & Tennille -.........-...-- Central of Georgia. 


Wyoming & Northwestern. -.--.........-.-. Chicago & North West. 
York Harbor & Beach.............-...- Boston & Maine, 


























